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OATH OR AFFIRMATION

I, DanielBarba , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Private Portfolio,inc· , as

of December 31st , 20 20 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

o ry''L Signature

<1; lot..i Vice President

Notary Public SALMAN USMAN
NOTARYPUBUC - CALIFORNIA

This report ** contains (check all applicable boxes): NMEGO 22 9914

2 (a) Facing Page. . . . .. . .. . 0°'"'" . une 21, 202s }
O (b) Statement of Financial Condition.
2 (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).
(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

0 (j) A Reconciliation, including appropriate explanation ofthe Computation ofNet Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

e (1) An Oath or Affirmation.
e (m) A copy of the SIPC Supplemental Report.
0 (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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BRIAN W.ANSON
Certified Public Accountant

18455Burbank Blvd.,Suite 404, Tarzana,CA 91356 • Tel (818) 636-5660 • Fax (818) 881-2605 ,
REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholders'and Board of Directorsof Private Portfolio, Inc.

Opinion on the Financial Statements
I haveaudited the accompanying statement of financial condition of Private Portfolio, Inc. as of December
31, 2020,the related statements of income, changesin shareholders' equity, and cash flows for the year
then ended, and the related notes (collectively referred to as the financial statements).In my opinion, the
financial statements presentfairly, in all mateelalrespects,the financial position of Private Portfolio, Inc.
as of December31, 2020, and the results of its operations and its cash flows for the year then ended in
conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion
Thesefinancial statements are the responsibilify'of Private Portfolio, Inc.'s management.My responsibility
is to express an opinion on Private Portfolio, Inc 's financial statements based on my audit. I ama public
accounting firm registered with the Public Company,'AccountingOversight Board (United States)
(PCAOB) andam required to be independent with respeet to Private Portfolio, Inc. in accordance with the
U.S.federal securities laws and the applicable rules aid regulations of the Securities and Exchange
Commissionand the PCAOB.

I conducted my audit in accordance with the standards of the PCAOB. Those standards require that I plan

and perform the audit to obtain reasonableassurance gbout whether the financial statements are free of
material misstatement,whether due to error or fraud. My audit included performing proceduresto assess
the risks of material misstatement of the financial statements, whether due to error or fraud, andperforming
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regardingthe amounts and disclosures in the financial statements. My audit also included evaluating the
accounting principles used and significant estimates made by management,as evaluating the overall
presentation of the financial statements.I believe that my audit provides a reasonable basisfor my opinion.

Auditor's Report on Supplemental Information
The information contained in Schedule I, 11,and III ("Supplemental Information") hasbeen subjectedto
audit procedures performed in conjunction with the audit of the Private Portfolio, Inc.'s financial
statements.The Supplemental Information is the responsibility of the Private Portfolio, Inc.'smanagement.
My audit procedures included determining whether the Supplemental Information reconciles to the
financial statements or the underlying accounting and other records, as applicable, and performing
procedures to test the completenessand accuracy of the information presented in the Supplemental
luformation. . In forming my opinion on the Supplemental Information, 1 evaluated whether the
Supplemental Information, including its form and content is presented in conformity with 17 C.F.R.§
240.17a-5.In my opinion, Schedules I, II, and Ill are fairly stated, in all material respects, in relation to the
financial statements taken as a whole.

Br
Certified Public Accountant
I have served as Private Portfolio, Inc 's auditor since 2015.
Tarzana, California
January 25, 2021



PRIVATE PORTFOLIO, INC.

Statement of Financial Condition

December 31,2020

ASSETS

Cash $245,454

Deposit with clearing organization 100,000
Commission receivable 247,681
Prepaid expenses and other assets 1,800
Furniture andequipment,less accumulated depreciation of $54,612 22,308

$617,243

LIABILITIES AND STOCKHOLDER'S EQUITY

Liabilities

Accrued Payroll & Commissions $222,899

Stockholder's equity
Common Stock No Par Value 131,816
100,000SharesAuthorized, 1,000Shares issued and outstanding

Retained earnings 262.528
Total stockholder's equity 394,344

$617.243

see notes to financial statements.



PRIVATE PORTFOLIO, INC.

Statement of Income

Year Ended December 31,2020

Revenues
Commissions $643,870

Principal trades 462,051
Interest and dividends 42

Management fees and other 600,190
12b-1 Fees 147,653
Mutual Fund Revenue 11,245

Fees earned on customer bank sweep 59,172
Other fees 212,116

2,136,339

Expenses
Commissions and clearing charges 1,605,466
Compensation and employee benefits 321,993
Regulatory fees 16,858
Office supplies and printing 2,957
Rent 20,384

Telephone and postage 13,588
Travel and entertainment 1,088

Depreciation 2,400
Bank charges 1,486
Other 41.520

2,027,740

Net Income before Income Taxes $ 108..559

Income Taxes 800

Net Income $107,799

See notes to financial statements.



PRIVATE PORTFOLIO, INC.

Statement of Changes in Stockholder's Equity

Year Ended December 31,2020

Common Stock Retained

Shares Amount Earnings Total

Balance, beginning of year 1,000 $131,816 $154,729 $286,545

Net Income - - 107,799 107,799

Balance, end of year l.000 $131.816 $262.528 $394.344

see notes to financial statements.



PRIVATE PORTFOLIO, INC.

Statement of Cash Flows

Year Ended December 31,2020

Cash flows from operating activities
Net Income $107,799
Adjustments to reconcile net income to net cash provided by operating
activities

Depreciation 2,400
PPPLoans Funds dispersed 38,201

Changesin operatingassetsand liabilities
Commissions receivable -151,365

Accrued payroll & commissions 122,083

Adjustments 36,022
Net Cash provided by operating activities 119,118

Cash flows from investing activities

Purchase of office equipment -9,140

Net cash used in investing activities -9,140

Cash flows from financing activities

PPPLoan Forgiveness -38,201
Net cash used in financing activities -38.201

Increase in cash 71,777

Cash,beginning of year 173,676

Cash,end of year $241454_

Supplemental disclosure of cash flow information:

Income taxes paid $800

Interest Expense

see notes to financial statements.



PRIVATE PORTFOLIO, INC.
December 31st,2020

Notes to Financial Statements

1. THE COMPANY AND ITS SIGNIFICANT ACCOUNTING POLICIES

The Company.Private Portfolio, Inc. (the "Company") is a registered broker-dealer licensed by
the Securities and Exchange Commission ("SEC") and is a member of the Financial Industry

Regulatory Authority and the Securities Investor Protection Corporation. The Company provides
broker-dealer services as an introducing broker-dealer clearing customer transactions through
Pershing, LLC on a fully disclosed basis.

Accounting Estimates. The preparation of financial statements in conformity with generally
accepted accounting principles requires management to make estimates that affect the reported
amounts of assetsand liabilities and disclosures of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenues and expenses during the reporting
period. Actual results may differ from those estimates.

Revenue Recognition. Security transactions and the related commission revenue are recorded on
a settlement date basis.

Revenue is measured based on a consideration specified in a contract with a customer, and
excludes any sales incentives and amounts collected on behalf of third parties. The Company
recognizes revenue when it satisfied a performance obligation by transferring control over a
product or service to a customer.

Taxes and regulatory fees assessedby a government authority or agency that are both imposed on
and concurrent with a specified revenue-producing transaction, that are collected by the Company
from a customer, are excluded from revenue.

The following is a description of activities - separated by reportable segments, per FINRA Form
"Supplemental Statement of Income (SSOI)"; from which the Company generates its revenue.
For more detailed information about reportable segments, see below.

Commissions: This includes performance obligations related to transactions that is subject to SEA
Rule 10b-10 for any renumeration that would need to be disclosed.It also includes any
transaction when the Company is engaged as an agent. It does not include net gains or losses from
transactions made by the Company when acting as a principal, or riskless principal.

Revenue from sale of Investment Company Shares: This includes concessions earned from the
sale of open-end mutual funds that contain a load. Included are commissions charged on
transactions on no load funds and UIT's to the extent they are open end companies.

Net Gainsor Losses on Principal Trades: This includes all realized and unrealized gains and
losses from proprietary trading and market making activities and net gains or losses from
"riskless" principal transactions.

Capital Gains (Losses) on Firm Investments.

Interest/Rebate/Dividend Income. This includes rebates and/or interest earned on Securities

borrowings; reverse repurchase transactions; Margin interest; interest earned from customer bank
sweep into FDIC insured products and '40 Act investments andany interest and/or dividends on
securities held in Firm inventory.



PRIVATE PORTFOLIO, INC.
December 31st, 2020

Notes to Financial Statements

Revenue from Underwriting and Selling Group participation: This includes revenue from
underwritings and selling group participation in any capacity.

Fees earned: This includes fees earned from affiliated entities; investment banking fees, M&A
advisory; account supervision and investment advisory fees; administrative fees, revenue from
research services; rebates from exchanges/ECN and ATS; 12b-1 fees; Mutual fund fees other than
concessions or 12b-1 fees; execution service fees; clearing services; fees earned from customer
bank sweep into FDIC insured products or from '40Act companies and networking fees from '40
Act companies.

Furniture and Equipment. Furniture and equipment is stated at cost. Purchases greater than

$1,000 are capitalized. Maintenance and repairs which do not extend asset lives are expensed as
incurred. Depreciation is provided on the straight-line method over the estimated useful lives of
the assets(generally 3-7 years).

Income Taxes. The Company has elected S corporation status under the state and federal tax
laws. Accordingly, income or losses pass through to the Company's stockholder, and no
provision for federal income taxes has been reflected in the accompanying financial statements.
State income taxes have been provided at the reduced rate applicable to S corporations. The
Company is subject to audit by the taxing agencies for years ending December 31, 2017 through

2019. Income taxes for the year ended December 31st 2020 was $800.

Concentration of Credit Risk. The company maintains cash balances with various financial
institutions. Management performs periodic evaluations of the relative credit standing of these
institutions. The Companyhasnot sustained any material credit losses from these instruments.

Commissions Receivable.
Commissions receivable are stated at face amount with no allowance for doubtful accounts. An
allowance for doubtful accounts is not considered necessary because probable uncollectable
accounts are immaterial.

Pension

The Company has a profit sharing plan for its two shareholders. This Company's contribution to
its profit sharing plan for the year ended December 31st, 2020 is $55,194 and is based on
shareholders annual salary.A total of 2 persons were participants in or beneficiaries of the plan at
the end of the year.

2. LEASE COMMITMENT

The Company has reviewed ASC 842Lease Accounting and does not believe it is applicable to
the Company because the operating lease for the Company's office spaceexpires is on a month to
month basis.Rent expense for the year ended December 31st, 2020 was $20,384.



PRIVATE PORTFOLIO, INC
December 31st, 2020

Notes to Financial Statements

3. NET CAPITAL REQUIREMENTS

Under Rule 15c3-1 of the Securities Exchange Act of 1934, the Company is required to maintain
a minimum net capital (as defined) and a ratio of aggregate indebtedness to riet capital (as
defined) not exceeding 15 to 1.

The Company's ratio at December 31, 2020 was 0.60to 1. The basic concept of the Rule is
liquidity, its object being to require a broker-dealer in securities to have at all times sufficient
liquid assets to cover its current indebtedness. At Decemb'er 31, 2020, the Company had net
capital of $370,236 was $270,236 in excess of the amount required by the SEC.

4. FAIR VALUE MEASUREMENTS

FASB ASC 820 defines fair value, establishes a framework for measuring fair value, and
establishes a fair value hierarchy which prioritized tiite inputs to valuation techniques. Fair value
is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. A fair value measurement

assumes that the transaction to sell the asset or liability or, in the absence of a principal market,
the most advantageous market for the asset or liability. Valuation techniques that are consistent
with the market, income or cost approach, as specified by FASB ASC 820 are used to measure
fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value
into three broad levels:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assetsor liabilities
the Company has the ability to access.

Level 2 inputs are inputs (other than quoted prices included within Level 1) that are observable
for the asset or liability, either directly or indirectly.

Level 3 are unobservable inputs for the asset or liability and rely on management's own
assumptions about the assumptions that market participants would use in pricing the asset or
liability. (The unobservable inputs should be developed based on the best information available in
the circumstances andmay include the Company'sown data.)

There were no levels to measure at December 31",2020.

5. OFF BALANCE SHEET RISK

As discussed in Note 1, the Company does not hold customer segregated cash or securities
balances.Transactions are processed by a clearing firm on a fully disclosed basis. In conjunction
with this arrangement, the Company is contingently liable for any unsecured debit balances in the
customer accounts introduced by the Company. These customer activities may expose the



PRIVATE PORTFOLIO, INC.
December 31st, 2020

Notes to Financial Statements

Company to òff-balance-sheet credit risk in the event the introduced customer is unable to fulfill
its contracted obligations. The Company seeks to control such credit risk by monitoring its
exposure to the risk of loss daily, on an account-by-account basis. At December 31, 2019, the
Company was not responsible for any unsecured debits and did not have any open positions in its
trading accounts.

6. FURNITURE AND EQUIPMENT

Furniture and Equipment $76,919
Less Accumulated Deprecation $54,612
Total $22,308

Depreciation expense for year ended December 31st,2020 was$2,400.

7. DEPOSIT WITH CLEARING ORGANIZATION

The Company has a brokerage agreement with Pershing LLC ("Clearing Broker") to carry its
account and the accounts of its clients as customers of the Clearing Broker. The Clearing Broker
hascustody of the Company's cash balances which serve as collateral for any amounts due to the
Clearing Broker as well as collateral for securities sold short or securities purchaseson margin.
Interest is paid monthly on these cash deposits at the average overnight repurchase rate. The
Company maintains a cash deposit account with its clearing broker in addition to other cash
accounts.The balance at December 31st, 2020 was $100,000.

8. SUBSEQUENT EVENTS

The Company evaluated subsequent events from the statement of financial condition date through
January 25th, 2021 the date at which the financial statements were available to be issued, and
determined there no other items to disclose.

9. PPP LOAN

On May 20*, 2020, the Company was granted a loan in the aggregate amount of $38,021
pursuant to the Paycheck Protection Program (PPPLoan) under the recently enacted Coronavirus
Aid, Relief, and Economic Security Act ("CARES Act") administered by the U.S.Small Business
Administration under the CARES Act. On November 27*, 2020 the Companies Paycheck
Protection (PPP)loan was forgiven and is reflected in the Company's income statement.



PRIVATE PORTFOLIO, INC.

Schedule I

Computation of Net Capital
Pursuant to Rule 15c3-1

December 31, 2020

Audited FOCUS
Financial X-17A-5

Statements Part IIA Differences

Total stockholder's equity $394,344 $394,344 0

Less non-allowable assets

Prepaid expenses and other assets (1,800) (1,800) 0
Furniture and equipment (22,308) (22,308) 0

Net capital $370,236 $370.236 0

Total aggregate indebtedness 22899 $222,899 0

Ratio of aggregate indebtedness to net capital 0

Minimum net capital required $100,000 $100,000



PRIVATE PORTFOLIO, INC.

Schedule II
Computation for Determination of Reserve Requirements

Pursuant to Rule 15c3-3

December 31,2020

The Company is exempt from the Reserve Requirement of computation according to the

provision of Rule 15c3-3(k)(2)(ii).



PRIVATE PORTFOLIO, INC.

Schedule III
Information Relating to the Possession or Control Requirements

Pursuant to Rule 15c3-3

December 31,2020

The Company is exempt from Rule 15c3-3 under the exemptive provisions of section (k)(2)(ii)
and,accordingly, has no possession or control requirements.



Private Portfolio, Inc. Exemption Report

Private Portfolio, Inc. (the "Company") is a registered broker-dealer subject to Rule 17a-5

promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5, "Reports to be
made by certain brokers and dealers"). This Exemption Report was prepared as required by 17

C.F.R.§240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company states the
following:

(1) The Company claimed an exemption from 17 C.F.R.§240.15c3-3 under the following
provisions of 17 C.F.R.§240.15c3-3 (k) (2) (ii)

(2) The Company met the identified exemption provisions in 17 C.F.R.§240.15c3-3 (k) (2) (ii)
throughout the most recent fiscal year without exception.

Private Portfolio, Inc.

I, Daniel Barba, swear (or affirm) that, to my best knowledge and belief, this Exemption Report
is true and correct.

By: Daniel Barba

Title: Vice President
January 25, 2021



BRIAN W.ANSON
Certilled Public Accountant

18455Burbank Blvd.,Suite 404, Tarzana,CA 91356 • Tel.(818) 636-5660 • Fax (818) 881-2605

REPORT OF INDEPENDENT REGISTERED PUBLIC
ACCOUNTING FIRM

Boardof Directors
Private Portfolio, Inc.
LaJolla,California

I have reviewed management'sstatements,included in the accompanying Exemption Report in
which (1) PrivatePortfolio, Inc.,identified the following provisions of 17C.F.R.§15c3-3(k)
underwhich PrivatePortfolio, Inc. claimedan exemption from 17C.F.R.§240,15c34: (k)(2)
(ii)(the "exemption provision") and (2) Private Portfolio, Inc.,stated that Private Portfolio, Inc.,
met the identified exemption provision throughout the most recent fiscal year without exception.
Private Portfolio, Inc 's management is responsible for compliance with the exemption provision
and its statements.

My review wasconducted in accordancewith the standardsof the Public CompanyAccounting
Oversight Board (United States) and accordingly, included inquiries and other required
procedures to obtain evidence about Private Portfolio, Inc.'scompliance with the exemption
provision. A review is substantially less in scope than an examination,the objective of which is
the expressionof an opinion on management'sstatements. Accordingly, I do not expresssuch
an opinion.

Basedon my review, I am not aware of any material modifications that should be madeto
management'sstatements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities
ExchangeAct of 1934.

Brian W.Anson
Certified Public Accountant

Tarzana,California
January 25,2021



BRIAN W.ANSON
Certified Public Accountant

18455Burbank Blvd.,Suite 404, Tarzana,CA 91356 • Tel.(818) 636-5660 • Fax (818) 881-2605

IndependentAccountant's Report on Applying Agreed - Upon Procedures Related to an Entity's
SIPCAssessment Reconciliation.

Boardof Directors

Private Portfolio, Inc.
La Jolla,California

In accordancewith Rule 17a-5(e)(4) underthe SecuritiesExchangeAct of 1934andwith the
SIPCSeries600 Rules, I have performed the procedures enumerated below, which were agreed
to by PrivatePortfolio, Inc.and the Securities Investor Protection Corporation ("SIPC")with
respect to the accompanyingGeneralAssessment R.econciliation (Form SIPC-7) of Private
Portfolio, Inc.the "Company") for the year ended December 31, 2020,solely to assist you and
SIPCin evaluatingPrivate Portfolio, Inc.'scompliancewith the applicable instruetionsof the
GeneralAssessmentReconciliation (Form SIPC-7).Managementis responsiblefor the
Company'scompliancewith those requirements.This agreed-upon proceduresengagementwas
conducted in accordance with attestation standards established by the Public Company
Accounting Oversight Board (United States), The sufficiency of theseprocedures is solely the
responsibility of those partiesspecifiedin this report. Consequently, I make no representation
regardingthe sufficiency of the procedures described below either for the purpose for which this
report hasbeenrequestedor for anyother purpose.The procedures I performed andmy findings
areas follows:

1. Compared the listed assessmentpayments in Form SIPC-7 with respective casir
disbursementrecordsentries noting no differences;

2. Comparedthe Total Revenueamounts reported on the Annual Audited Report Form X-
17A-5 Part Ill for the year ended December 31, 2020, with the Total Revenue

amounts reported in Form SIPC-7 for the year endedDecember31,2020 noting no
differences;

3, Comparedany adjustments reported in Form SIPC-7 with supporting schedulesand
working papers noting no differences;

4. Recalculatedthe arithmetical accuracy of the calculations reflected in Form SIPC4 and
in the related schedules and working papers supporting the adjustments noting no

differences;and

5. Compared the amount of any payment (overpayment) applied to the current assessment
with the Form SIPC-7 on which it wasoriginally computed notingno differences.



I wasnot engagedto, anddid not conduct an examination,the objective of which would bethe
expressionof an opinion on compliancewith the applicable instructions of the Form SIPC-7.
Accordingly, I do not express such an opinion. Had I performed additional procedures othey
matters might have come to my attention that would have been reported to you

This report is intendedsolely for the information and use of the specified partieslisted aboveatid

is not intendedto be and shouldnot be usedby anyoneother than thesespecifiedparties.

''an W.Anson
Certified Public Accountant
Tarzana,California
January25,2021



SECURITIESINVESTORPROTECTIONCORPORATION

SIPC-7 P·o. sox 32185 2*0°2'-h37n1gt83nD.C.20090-2185 SPC-7
(36-REV 12/18) General Assessment Reconciliation (36-REV 12/18)

For the fiscal year ended _ __ ________
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEAR ENDINGS

1.Nameof Member, address, Designated Examining Authority, 1934 Act registration no.and month in which fiscal year ends for >-
purposes of the audit requirement of SEC Rule 17a-5:

I47421FINRA Note: If any of the informationshownon the C Rmailinglabei requirescorrection,pleasee-mail
PRIVATEPORTFOLIO,lNC. any corrections to form@sipc.org and so

7534 LA JOLLA BLVD indicate onthe formfiled.

LA JOLLA, CA 92037 Name and telephone number of personto c
contact respectingthis form.
EDUARDO TOVAR858 551 2071

2. A. General Assessment (item 2e from page 2) $2,967.00

B. Lesspayment madewith SIPC-6 filed (exclude interest) (1,391.00
06/31/2020

Date Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment)

E. Interest computed on late payment (see instruction E) for______daysat 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $1,576.00

G. PAYMENT: Åthe box

Check mailed to P.O.Box Funds Wired C ACHO 579.00
Total (must be same as F above) $1,

H. Overpayment carried forward $(O )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby PRIVATEPORTFOLIO,lNC
that all information contained herein is true, correct
and complete. e of Corporation, Partnership or other organization)

7 (Authorized signature)

Dated the 19 day ofJANUARY , 2020_. Vice President
(Titie)

This form and the assessment payment is due 60 days after the end of the fiscal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:
3 Postmarked Received Reviewed

Calculations Documentation ForwardCopy

a Exceptions:

2 Disposition of exceptions:
1



DETERMINATIONOF "SIPC NET OPERATINGREVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal period
beginningJAN 2020
and endingynon9n

Eliminate cents
Item No
2a.Total revenue(FOCUSLine12/Part IIA Line 9, Code4030) $2,136,339

2b. Additions:
(1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and

predecessorsnot includedabove.

(2)Net loss from principaltransactions in securities in trading accounts.

(3) Net lossfromprincipaitransactions in commodities in tradingaccounts.

(4) Interest anddividend expensededucted in determining item 2a.

(5)Net lossfrom managementof or participation in the underwriting ordistribution of securities.

(6) Expensesother than advertising, printing, registration fees and legal fees deducted in determining net
profit from managementof or participation in underwriting or distribution of securities.

(7) Net loss from securities in investment accounts.

Total additions

20.Deductions:

(1) Revenuesfrom the distributionof shares of a registered open end investment companyor unit
investment trust, from the saleof variable annuities,from the business of insurance,from investment

advisory services rendered to registered investment companies or insurance companyseparate 158,898
accounts,andfromtransactions in security futuresproducts.

(2) Revenuesfrom commodity transactions.

(3) Commissions,floor brokerageand clearancepaid to other SIPC membersin connection with
securities transactions.

(4) Reimbursementsfor postageinconnectionwith proxysolicitation.

(5) Net gain from securities in investment accounts.

(6) 100%of commissionsandmarkupsearnedfrom transactions in (i) certificates of deposit and
(ii) Treasury bills, bankers acceptancesor commercialpaperthat maturenine monthsor less
from issuancedate.

(7) Directexpensesof printingadvertising andlegal fees incurred in connection with other revenue
related to the securities business (revenue defined by Section 16(9)(L) of the Act).

(8) Other revenue not related either directly or indirectly to the securities business.
(See Instruction C):

(Deductions inexcessof $100,000 require documentation)

(9) (i) Total interest and dividend expense(FOCUS Line22/PART llA Line 13,
Code4075 plusline 2b(4) above) but not in excess
of total interest and dividend income. $

(ii) 40%of margin interest earned oncustomerssecurities
accounts (40% of FOCUSline5, Code 3960). $

Enter the greater of line (i) or (ii)

Total deductions 158,898

2d.SlPCNet Operating Revenues $ '977'441

20. GeneralAssessment@ .0015 $2'966' 6
(to page 1, line 2,A.)

2


