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A.REGISTRANT IDENTIFICATION

NAME OF BROKER DEALER: GARY HOCH AGENCY, INC. OFFICAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not useP.O.Box No.)
FIRM ID.NO.

2645 ELMWOOD AVE
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BUFFALO NY 14217
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NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
GARY HOCH 716-881-1991

(Area Code - Telephone No.)

B.ACCOUNTANT DESIGNATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

OHAB AND COMPANY, PA
(Name - if individual, state last, first, middle name)

100E.SYBELIA AVENUE, SUITE 130,MAITLAND FLORIDA 32751
(Address and City) (State) (Zip Code)

CHECK ONE:
O Certified Public Accountant

Public Accountant
Accountant not resident in United States or any of its possessions

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual audit be covered by the opinion of an independentpublic accountant
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Potential persons who are to respond to the collection of
information contained in this form are required to respond unless

SEC 1410 (11-05) the form displays a current valid OMB control number.



OATH OR AFFIRMATION

I, GARY HOCH ,swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statementand supporting schedulespertaining to the firm or

GARY HOCH AGENCY, INC. ,as of

DECEMBER 31, 2020 are true and correct. I further swear (or affirm) that neither the company
nor any partner, proprietor, principal officer or director hasany proprietary interest in any account classified solely asthat of
a customer, except as follows:

CCO
Title

Public Notary Joseph P Hatch
Notary Public, State of NewYork

No.01HA6209230
Qualified in ErieCounty

CommissionExpiresJuly 20, 20..l.(
This report** contains (check all applicable boxes);
2 (a) Facing page.
2 (b) Statement of Financial Condition.

(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement of Comprehensive
Income (as defined in §210.1-02 of Regulation S-X).

(d) Statement of Changesin Financial Condition.
(e) Statement of Changesin Stockholders' Equity or Partners' or Sole Proprietor's Capital.

D (f) Statement of changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of ReserveRequirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor control RequirementsUnder Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 andthe

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-

solidation.
(l) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



hab ant f Company, P.A.
100E.SybeliaAve.Suite 130 Certified PerblicAccountants Telephone407-740-7311
Maitland, FL 32751 Email: pam(ä)ohabco.gom Fax407-740-6441

REPORTOF INDEPENDENTREGISTEREDPUBLICACCOUNTiNGFIRM

To the Board of Directors and Shareholders'
of Gary Hoch Agency, inc.
Opinion on the Financial Statement

We haveaudited the accompanyingstatementof financial condition of Gary Hoch Agency,Inc.as of December
31, 2020, and the related notes (collectively referredto as the "financialstatement"). In our opinion,the financial
statementpresentsfairly, in all material respects,the financialpositionof Gary Hoch Agency, Inc.as of December
31,2020 in conformitywith accounting principles generallyaccepted in the United States of America.

Basis for Opinion

This financial statement is the responsibilityof Gary Hoch Agency, Inc.'smanagement.Our responsibility is to
express an opinion on Gary Hoch Agency, Inc.'s financial statement based on our audit.We are a pubilc·
accountingfirm registered with the Pubilo CompanyAccounting OversightBoard (United States) (PCAOB)and
are required to be independentwith respect to Gary Hoch Agency, Inc.in accordance with the U.S.federal
securities laws and the applicable rules and regulationsof the Securities and Exchange Commissionand the
PCAOB.

We conductedour audit in accordancewith the standardsof the PCAOB.Those standardsrequire that we plan
and performthe audit to obtain reasonable assuranceabout whether the financial statement is free of material
misstatement,whether due to error or fraud.Our audit included performing procedures to assess the risks of
materiai misstatement of the financial statement,whether due to error or fraud, and performing proceduresthat
respondto those risks.Such proceduresincluded examining, on a test basis, evidence regarding the amounts
anddisclosuresin the financial statements.Our audit also includedevaluatingthe accountingprinciplesusedand
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believethat our audit providesa reasonablebasisforour opinion.

We haveservedas Gary HochAgency, Inc.'sauditor since 2018.

Maitland, Florida

February4, 2021



Gary Hoch Agency,Inc.
Statement of FinancialCondition

December 31, 2020

Assets

Cash $ 3,498
Money Market Account at fair market value 50,000
Commission Receivable 22,480

Totai Assets $ 75.978

Liabilities and Sharehoiders' Equity

Liabilities

Accounts payable and accrued expenses 187

Total Liabilities $ 187

Shareholders' Equity

Common stock, no par value; 200shares authorized,
100 sharesissued and outstanding 50,000

Retained Earnings 25,791

Total Shareholders'Equity _25291

Total Liabilities andShareholders' Equity $ 75,978

Seeaccompanying notes to financial statements 2



GARYHOCHAGENCY,INC.
NOTESTO FINANCIALSTATEMENTS

DECEMBER31,2020

1. THE COMPANY

Gary HochAgency, Inc.(Company) is a broker/dealer registered with the Securities and
ExchangeCommission (SEC)and is a member of the Financial Industry Regulatory Authority

(FINRA).The company effects transactions invariablecontractsandinvestmentcompany
shares(mutual funds) on an application way basis pursuant to 15c-3 subparagraph (k)(1).

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLiCIES

Basisof Accounting - The company reports on the accrual basis of accounting which recognizes
revenues when earned and expenseswhen incurred.

Useof Estimates - The preparation of financial statements in conformity with accounting
principles generally accepted in the United Statesof America requires management to make
estimates and assumption that affect the reported amounts of assetsand liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenues and expensesduring the reporting period. Actual results could
differ from those estimates.

Cash- For the purposes of reporting cashflows and amounts in the statement of Financial
Condition, the Company defines cashas cashon hand anddemand deposits.Cashequivalents
are reported assecurities owned at fair value in the Statement of Financial Condition.

Commission Receivable - The Company has commission receivable that arise from mutual fund
trails. The Company has not recorded an allowance for commissions receivable since,in the
opinion of management, such amounts are fully collectible asthey have been recorded basedon
amounts received in the subsequent month.

RevenueRecognition

Significant Judgments -The Company's revenue consists of Mutual Fund andVariable Annuity
commission and trails, income tax preparation fees and investment income. Significant
judgment is required to determine whether performance obligations are satisfied at a point in
time or over time; how to allocate transaction prices where multiple performance obligations
are identified; when to recognize revenue basedon the appropriate measure of the Company's
progressunder the contract; whether revenue should be presented gross or net of certain costs;
andwhether constraints on variable consideration should be applieddueto uncertainfuture
events.

Commissions- Commissionsfrom the sale of Mutual Fundsand Variable Annuities and 12b-1

Feesare recorded as revenue on the trade date becausethis is when the Company believes it's
performance obligation is fulfilled.
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GARYHOCHAGENCY,INC.
NOTESTO FINANCIALSTATEMENTS

DECEMBER31,2020

2. SUMMARYOFSIGNIFiCANT ACCOUNTINGPOLICIEScontinued

Investments - Investments consist of investment company shares held at an investment
company. Investments are recorded at fair market value and any gain or loss is reported in
operations in the period realized.

Property, Equipment and Depreciation - Property andequipment arestated at cost.When
retired or otherwise disposed of, the related cost and accumulated depreciation are cleared
from the respective accounts and the net difference, lessany amount realized from the
disposition, is reflected in the Statement of Income.

Depreciation is computed usingthe straight-line method overthe following estimated useful
lives:

Computers 5 years
Equipment, furniture and fixtures 7 years

IncomeTaxes - The Company doesnot payfederal income taxes on its income, Instead,the
Company's income,deductions and other income tax attributes are reported to each
shareholder based on their respective ownership, and included in their respective income tax
returns. The Company does, however, pay minimum franchise taxes in each state in which it
conducts business.The company adopted the provisions of Financial Accounting

Standards Board Accounting Standards Codification (FASBASC)740-10 pertaining to
accounting for uncertainty in income taxes. Federal and state tax authorities generally
have the right to examine and audit the previous three years of tax returns filed. Any
interest and penalties assessed to the Company would be recorded in operating

expenses.No items have been recorded in 2020. Management is not aware of any
uncertain tax positions requiring measurement or disclosure in these financial
statements.

3. FAIRVALUE

The fair value of the Company's financial instruments is determined by usingavailable market
information andappropriate valuation methodologies.The Company'sprincipal financial
instruments are cash,receivables, investments, and payables.At December 31, 2020, cash,
receivables, and payables, due to their short maturities, and liquidity, are carried at amounts
which reasonably approximate fair value.The Company measuresthe fair valueof its
financial instruments using the procedures set forth below for all assetsand liabilities that fall
in the scopeof this accounting guidance, Under FASBASC820,fair value is defined as the
price that would be received to sell an assetor paid to transfer a liability (anexit price) in the
principal or most advantageous market for the assetor liability in an orderly transaction
between market participants on the measurement date.
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GARYHOCHAGENCY,INC.
NOTESTO FINANCIALSTATEMENTS

DECEMBER31,2020

3 FAIRVALUEcontinued

FASBASC820 establishes a three-level hierarchy for disclosure to show the extent and level
of judgment used to estimate fair value measurements.

As of December 31, 2020,all financial instruments are recorded at cost, except the
investments, which approximates fair value due to short term maturities. As such,the fair
valuehierarchyhasnot beenappliedto thesefinancialinstruments.Theinvestmentsare
valued utilizing level one inputs.

4. PROPERTYAND EQ.UIPMENT

Property and equipment consists of the following at December 31, 2020:

Computers and Equipment $ 17,576
Furniture and Fixtures 9, 77.0

27,046
Less:Accumulated depreciation (27.046)

$ --O-

5. NET CAPITAL REO.UIREMENTS

The Company is subject to the Securitiesand ExchangeCommission Uniform Net Capital Rule
(SECRule 15c3-1),which requires the maintenance of minimum net capital and requires that
the ratio of Aggregate indebtedness to net capital,both asdefined,shall not exceed 15 to 1.
At December 31, 2020, the Company had net capital of $ 52,311which was $ 47,311in
excessof its required net capital of $ 5,000 and a ratio aggregate indebtedness to net capital
of 0.36to 1.

6. INCOMETAX MATTERS

The company, with the consent of its shareholders, haselected to be taxed as an S
corporation. These sections of federal andstate income tax law provide that,in lieu of a
corporate level tax on income, the shareholders separately account for their pro rata shares
of the Company's items of income, deductions, lossesandcredits. As a result of this election,
no federal taxes have been recognized in the accompanying financial statements.The
company is subject to a minimum Franchise tax. Asof 12/31/2020, the income tax provisions
consistsof the following: State Taxes $ 50 Total Income Tax Provision $ 50

8



GARY HOCH AGENCY,INC.
NOTESTO FINANCIALSTATEMENTS

DECEMBER31,2020

6 INCOMETAX MATTERScontinued

State income Taxesareprovidedfor the tax effects of transactions reportedin the Financial
Statements and consist of taxes currently due plus deferred taxes related to differences
between the financial and income tax basisof assetsand liabilities. The deferredtax assets

and liabilities, if any, represent the future tax return consequences of those differences,
which wili either be taxable or deductible when the assetsand liabilities are recovered or
settled.

7. PENSIONPLAN

The Company adopted a retirement plan established under the provisions of Section 401K of
the Internai RevenueCode effective January1,2007. The plan covers substantially all
employees who have attained age21and have completed one year of service. 1,000hours
of service per year is required to count as1year. The Corporation's contributions are
entirely discretionary upon the director's approval. Contributions to the pian for the year
December 31, 2020 amounted to Š9,000.

8. CONCENTRATIONOFCREDITRISK

The Company's financial instruments that areexposed to concentration of credit risk that
consist primarily of cashand cashequivalents, commissions receivable andaccounts
receivabie. The Company maintains its cash in bank demand deposit accounts, which, at
times, may exceed federally insured limits. The Company's commissions receivabie are due
from large financial institutions from selling financial instruments. Commissions are normally
paid within thirty days of the transaction.The Company has not experienced any lossesin
these accounts and believes it is not exposedto any significant credit risk with respect to its
cash andcash equivalents, commissions receivable and accounts receivabie.

9. COMMITMENTS AND CONTiNGENCIES

The Companyleasesoffice andstoragespaceunderanoperatingagreementthat expires on
December 31, 2020. Total expenseamounted to $8,400for the year ended December 31,
2020. No future minimum lease payments are required under the leaseas the leasewas re-
written for one year anda newone will besignedeachyearfor a one year period.

In February 2016, the FASBissuedASU2016-02 Leases- (Topic842). ASU2016-02 will
require the recognition of leaseassets and lease liabilities on the balance sheet related to the
rights and obiigations created by leaseagreements, including for those leasesclassified as
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GARYHOCHAGENCY,INC.
NOTESTO FINANCIAL STATEMENTS

DECEMBER31,2020

9 COMMITMENTSAND CONTINGENCIEScontinued

operating leasesunder previous GAAP,along with the disclosure of key information about

leasingarrangements. The Company has elected not to apply the recognition requirements
of Topic 842 relating to its related party office leaseand instead has elected to recognize the

leasepayments as lease cost on a straight-line basisover the lease term. The leasecost is
$8,400 relating to the office leasefor the year ended December 31,2020.

10.SUBSEQUENTEVENTS

Management has evaluated subsequent events through the date of the auditors' report,
which is the date the financial statements were available for issue.

11. RELATEDPARTIES

Gary HochAgency has contracts with 2 related parties.The first one was entered into in 2016
with an agency owned by a related party for $20,000,which provides administration and
consuiting services.The second one wasentered into in 2016 with a related party for $4,800
who provides consulting and income tax preparation assistance.The Company also rents
spacefrom the sole owner at the amount of $ 1,500per year which is included in office
supplies and expense.

12.Other income

Gary Hoch Agency obtained a Payroll Protection Program (PPP)loan in amount of $7,500
from M&T Bankon 5/14/2020. The Companyapplied for loan forgiveness from the U.S.
Small BusinessAdministration (SBA)and received confirmation of forgiveness on 12/8/2020
from the SBAof the outstanding loan of $7,500 including any accrued interest.
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