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OATH OR AFFIRMATION

I, Sam N.Blakeslee , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Blakeslee& Blakeslee, Inc. , as

of December 31 , 20 20 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Title

See below)
Notary Public

This report ** contains (check all applicable boxes):

2 (a) Facing Page.
2 (b) Statement of Financial Condition.

2 (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

2 (d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
( (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
f (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

2 (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

B/(l) An Oath or Affirmation./ (m) A copy of the SIPC Supplemental Report.
0 (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).

A notary public or other officer completing this certificate
verifies only the identity of the individual who signed the
document to which this certificate is attached, and not the
truthfulness, accuracy, or validity of that document.

State of ÜŸornia
County of s$oe Leo DM'spo
Subscribed and sworn to (or affirmed) before me on this R- day of (WM ,

18'2-( by
Žµñ ?>hkas\ea.. proved to me on the basis of satisfactory evidences to be

tNhepersounwho beLe



ALVAREZ 6 ASSOCIATES, INC
CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTEREDPUBLIC ACCOUNTING FIRM

To Those Charged with Governance and the Stockholders of Blakeslee & Blakeslee, Inc.:

Opinion on the Financial Statements

We haveaudited the accompanying statementof financial condition of Blakeslee& Blakeslee,Inc.(the"Company")
as of December 31,2020,the related statements of operations, changes in stockholders' equity, andcash flows for

the year then ended,and the related notes (collectively referred to asthe "financialstatements").In our opinion,the
financial statements present fairly, in all material respects,the financial position of the Company as of December
31, 2020, andthe results of its operations and its cashflows for the year then ended, in conformity with accounting
principles generally accepted in the United States.

Basis for Opinion

Thesefinancial statementsare the responsibility of the Company'smanagement.Our responsibilityis to expressan
opinionon the Company'sfinancialstatementsbasedon our audit.We area public accounting firm registeredwith
the Public Company Accounting Oversight Board (United States)("PCAOB")andare required to be independent
with respect to the Companyin accordance with the U.S.federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standardsof the PCAOB.Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assessthe risks of material

misstatement of the financial statements,whether due to error or fraud,and performing proceduresthat respondto
those risks.Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial statements.We
believe that our auditprovidesa reasonablebasisfor our opinion.

SupplementalInformation

The information contained in Schedules I and II ("SupplementalInformation") has been subjected to audit
procedures performed in conjunction with the audit of the Company's financial statements. The Supplemental

Information is the responsibility of the Company'smanagement.Our audit procedures included determining
whether the Supplemental Information reconciles to the financial statementsor the underlying accounting andother
records, as applicable,and performing procedures to test the completeness and accuracy of the information
presented in the Supplemental Information. In forming our opinion on the Supplemental Information, we evaluated
whether the Supplemental Information, including its form and content is presentedin conformity with 17C.F.R.§
240.17a-5.In our opinion,Schedules I andII are fairly stated, in all material respects, in relation to the financial
statements taken as awhole.

Alvarez& ociates, Inc. A

We have served asthe Company'sauditor since 2019.
Northridge, California
February 12,2021

9221 Corbin Avenue Suite 165
Northridge,Califomia 91324

Chicago,Dallas,LosAngeles,NewYork,SanFrancisco,Seattle 600.848.0008 2
www.AAICPAs.com @



Blakeslee & Blakeslee, Inc.
Statement of Financial Condition

December 31,2020

Assets

Cash $ 241,806
Commissionsreceivable 3,963
Due from affiliate 35,511
Propertyandequipment,net 60,586
Other assets 22,426
Right of useasset 123,725

Total assets $ 488,017

Liabilities and Stockholders'Equity

Liabilities

Accounts payableandaccruedexpenses $ 14,815
Credit card payable 3,585
Lease payable 138,204
PPP loan 113,547

Total liabilities 270,151

Stockholders' equity

Common stock, no par value,200,000sharesauthorized, 59,205

68,843 shares issued and outstanding
Retained earnings 158,661

Total stockholders' equity 217,866

Total liabilities and stockholders' equity $__ 488,017

The accompanying notes are an integral part ofthegefinancial statements.
-1-



Blakeslee & Blakeslee, Inc.
Statement of Operations

For the Year Ended December 31,2020

Revenues

Commissions $ 2,189,913
Other income 130,845

Total revenues 2,320,758

Expenses

Employee compensation and benefits 599,469
Commission expense 1,331,316
Communications 91,354
Occupancy andequipment rental 209,778
Otheroperating expenses 142,330

Total expenses 2,374,247

Net income (loss) before income tax provision (53,489)

Income tax provision 1,984

Net income (loss) $ (55,473)

The accompanying notes are an integral part of thesefinancial statements.
-2-



Blakeslee & Blakeslee,Inc.

Statement of Changes in Stockholders'Equity

For the Year EndedDecember 31,2020

Common Retained

Stock Earnings Total

Balance at December 31,2019 $ 59,205 $ 214,134 $ 273,339

Net income (loss) - (55,473) (55,473)

Balance at December 31,2020 $ 59,205 $ 158,661 $ 217,866

The accompanying notes are an integral part of these financial statements.
-3-



Blakeslee & Blakeslee,Inc.
Statement of Cash Flows

For the Year Ended December 31,2020

Cash flow from operating activities:

Net income (loss) $ (55,473)
Adjustments to reconcile net income (loss) to net

cashprovided by (used in) operatingactivities:

Depreciation expense $ 7,717

Amortization right of use assets 171,498

(Increase)decrease in assets:

Commissions receivable 14,885

Due from affiliates (11,605)
Other assets 669

Increase(decrease) in liabilities:

Accounts payable and accrued expenses (2,906)
Credit card payable 2,261
Lease principal payments (162,569)

Total adjustments 19,950

Net cash provided by (used in) operating activities (35,523)

Cash flow from investing activities:

Purchaseof equipment (14,988)

Net cash provided by (used in) in investing activities (14,988)

Cash flow from financing activities:

PPPloan financing 113,547
Net cash provided by (used in) financing activities l13,547

Net increase (decrease) in cash 63,036

Cash and cash equivalents at beginningof year 178,770

Cash and cashequivalents at end of year $_241,806

Supplemental disclosure of cash flow information:

Cash paid during the year for:
Interest $ 10,971
Income taxes $ 800

The accompanying notes are an integral part of these financial statements.
-4-



Blakeslee & Blakeslee, Inc.
Notes to Financial Statements

December 31,2020

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

General

Blakeslee& Blakeslee, Inc. (the "Company")was incorporated in the State of California on
January 30, 1984. The Company is a registered broker-dealer in securities under the Securitiesand

ExchangeAct of 1934,a member of the Financial Industry Regulatory Authority ("FINRA"), and
the Securities Investor Protection Corporation ("SIPC").

The Company is engaged in businessas a securities broker-dealer, that provides several classesof
services, including mutual fund sales,and secondarily variable andfixed annuities.

The Company transacts business with its clients in primarily San Luis Obispo and Santa Barbara
counties.

Summary of Significant Accounting Policies

The presentation of financial statements in conformity with accounting principles generally
acceptedin the United Statesof America requires managementto make estimatesandassumptions
that affect the reported amounts of assetsand liabilities anddisclosure of contingent assetsand
liabilities at the date of the financial statementsandthe reported amounts of revenue and expenses
during the reporting period. Actual results could differ from those estimates.

For purposesrelating to the statement of cashflows, the Company has defined cash equivalentsas
highly liquid investments,with original maturities of less than three months, that are not held for
sale in the ordinary course of business.

Commissions receivable are stated at face amount with no allowance for doubtful accounts. An

allowance for doubtful accountsis not considerednecessarybecauseprobable uncollectible
accountsare immaterial.

Property and equipment are stated at cost. Repairsand maintenance to these assets are charged to
expense as incurred; major improvements enhancing the function and/oruseful life arecapitalized.
When items are sold or retired, the related cost andaccumulated depreciation are removed from the
accountsand any gains or lossesarising from such transactionsare recognized.

-5-



Blakeslee & Blakeslee, Inc.
Notes to Financial Statements

December 31,2020

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(Continued)

Revenue is measured based on a consideration specified in a contract with a customer, and

excludes any sales incentives and amounts collected on behalf of third parties. The Company
recognizes revenue when it satisfies a performance obligation by transferring control over a
product or service to a customer. The Company generates its revenue from the sale of mutual
funds, and variable and fixed contracts of insurance products in the form of commissions and
trail commissions. Securities transactionsare recorded on a trade date basis with related

commission income andexpensesalso recorded on a trade date basis except for trail commissions
which are recorded when received, which is not in accordance with US GAAP; however the

difference betweenUS GAAP how the Companyrecords its trail commissions is immaterial
when to the financial statements when taken as awhole.

The Company accounts for its income taxes in accordance with FASB ASC 740, Income Taxes.

This standard requires the establishmentof a deferred tax assetor liability to recognize the future
tax effects of transactions that have not been recognized for tax purposes, including taxable and
deductible temporary differences as well asnet operating lossand tax credit carryforwards.
Deferred tax expensesor benefits are recognized as a result of changes in the tax basis of an asset
or liability when measured against its reported amount in the financial statements.

Current income taxes are provided for estimatedtaxes payableor refundable basedon tax returns.
Deferred income taxes are recognized for the estimated future tax effects attributable to temporary
differences in the basisof assets and liabilities for financial and tax reporting purposes.
Measurementof current and deferred tax assetsand liabilities is basedon provisions of enacted
federal and state tax laws.

Advertising costsare expensedas incurred.For the year endedDecember31,2020,advertising
expensewas $ 40,541.

ASC842generallyappliesto leasesthat havealeaseterm greater than 12months at lease
commencement,or that include an option to purchase the underlying asset the Company is
reasonablycertain to exercise.The Company is a lesseein several noncancelableoperating leases
for office space subject to ASC 842, applied as set forth below.

-6 -



Blakeslee & Blakeslee, Inc.
Notes to Financial Statements

December 31,2020

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(Continued)

The Company determines if an arrangement is a lease,or contains a lease,at inception of a contract
and when the terms of an existing contract are changed. The Company recognizesa leaseliability
and a Right-of-use asset (ROUA) at the commencementdate of the lease.The leaseliability is
initially andsubsequently recognized basedon the present value of its future lease payments.
Variable payments are included in the future lease payments when those variable payments depend
on an index or a rate. The discount rate is the implicit rate if it is readily determinable or otherwise
the Company usesits incremental borrowing rate ("IBR") at the lease'scommencementdate.The
Company's IBR represents the rate of interest it would have to pay on a collateralized basisto
borrow an amount equal to the leasepayments under similar terms andin a similareconomic
environment.The ROUA is subsequentlymeasuredthroughout the leaseterm at the amountof the
remeasured leaseliability, representingthe present valueof the remaining leasepayments;as
adjusted for unamortized initial direct costs,prepaid or accrued lease payments; unamortized lease
incentives received; andany impairments. Lease cost for leasepayments is recognizedon a
straight-line basis over the leaseterm.

The Company has evaluated events subsequent to the statement of financial condition datefor

items requiring recording or disclosure in the financial statements. The evaluation wasperformed

through thedate the financial statements were available to be issued.Based upon this review,
the Company hasdetermined that there were no events which took place that would havea material
impact on its financial statements.

Note 2: DUE FROM AFFILIATE

Under an expense sharing agreement, the Company is owed $ 35,512 from an affiliate, Blakeslee &

Blakeslee FinancialAdvisors Inc.(BBFAI), for payoll andother sharedadministrative expenses.
Other income includes reimbursement of $113,454 for 2020sharedexpenses.The Company's
majority shareholder is also the sole shareholderof BBFAI.

Note 3: PROPERTY AND EQUIPMENT, NET

Property and equipment are recorded net of accumulated depreciation and summarized by major
classification as follows:

Useful Life

Furniture andfixtures $ 30,542 7

Equipment 79,257 5

Leasehold improvements 21,713 39

Total cost of property and equipment 131,512
Less: accumulateddepreciation ( 70,926)

Property andequipment, net $ 60,586

Depreciation expense for the year endedDecember31, 2020 was $7,717.
-7 -



Blakeslee & Blakeslee, Inc.
Notes to Financial Statements

December 31,2020

Note 4: INCOME TAXES

Theprovision for income tax expense (benefit) is composed of the following:

Current Deferred Total
Federal $ - $ - $ -

State 1,984 - 1,984
Total income tax expense(benefit) $ 1,984 $ - $ 1,984

The Company is required to file income tax returns in both federal and statetax jurisdictions. The
Company's tax returns are subject to examination by taxing authorities in the jurisdictions in which
it operates in accordancewith the normal statutes of limitations in the applicable jurisdiction. For
federal purposes,the statute of limitations is three years. Accordingly, the company is no longer
subject to examination of federal returns filed more than threeyears prior to the date of these
financial statements. The statuteof limitations for state purposes is generally three years,but may
exceed this limitation dependingupon thejurisdiction involved. Returns that were filed within the
applicable statute remain subject to examination. As of December 31, 2020,the IRS hasnot

proposedany adjustment to the Company's tax position.

Deferredtaxesare also the result of timing differences arising from different methods of

depreciation used for income tax accounting andaccounting principles generally acceptedin the
United Statesof America. A 100% valuation allowance hasbeenapplied against this assetsince
managementcannot determine if it is more likely than not that the entire asset will be realized.

Note 5: RETIREMENT PLAN

The Company maintains a SIMPLE IRA Plan (the "Plan") covering all of its eligible employees.
The Plan is discretionary, andcontinuance of the plan is at the sole election of the Company. Under
the terms of the plan,all employees, 21 years of ageor older,are eligible to participate in the Plan.

The Company recorded a $13,627 contribution to this plan, which is included in employee
compensationandbenefits on the statement of operations.

Note 6: CONCENTRATIONS OF CREDIT RISK

The Company is engaged in various trading and brokerageactivities in which counter-parties
primarily include broker-dealers, banks,and other financial institutions. In the event counter-

parties do not fulfill their obligations, the Companymay be exposed to risk. The risk of default
depends on the creditworthiness of the counter-party or issuerof the instrument. It is the
Company's policy to review, asnecessary,the credit standing of each counter-party.

- 8 -



Blakeslee & Blakeslee, Inc.
Notes to Financial Statements

December 31,2020

Note 7: LEASES

The Company hasobligations asa lessee for office space with initial noncancelableterms in excess
of oneyear.The Company classified these leases asoperating leases.These leasesgenerally contain
renewal options for periods ranging from two to threeyears.Becausethe Company is not
reasonablycertain to exercisethese renewal options,the optional periods are not included in
determining the leaseterm,and associatedpaymentsunder these renewal options areexcluded from
leasepayments.The Company's leasesdo not include termination options for either party to the
lease or restrictive financial or other covenants.Payments dueunder the leasecontracts include
fixed paymentsplus, for certain of the Company's leases,variable payments. The Company's office
space leasesrequire it to make variable payments for the Company's proportionate shareof the
building's property taxes, insurance,and common area maintenance.These variable lease payments
are not included in lease payments usedto determine leaseliability and are recognizedas variable
costswhen incurred. A 5%discount rate has beenusedin determination of the leaseliability. The
lease costs for the year endedDecember 31, 2020 are:

Operating lease costs 168,082
Variable lease costs 10,485

Total leasecosts included in occupancy andequipment rental expense $178,561

Amounts reported in the Statement of Financial Condition asof December 31,2020 are as follows:
Operating leases:

Operating leaseROUA $123,725
Operating lease liabilities $138,205

Amounts disclosed for ROUA obtained in exchange for lease obligations and reductions to ROUA
assetsresulting from reductions to leaseobligations include amounts addedto or reducedfrom the
carrying amount of ROUA resulting from new leases,leasemodifications or reassessments.

Maturities of lease liabilities under noncancelable operating leases as of December 31, 2020 are as
follows:

202l $146,049
2022 -0-

Total undiscounted leasepayments $146,049
Lessimputed interest ( 7,844)

Total leaseliabilities $138,205

-9-



Blakeslee & Blakeslee, Inc.
Notes to Financial Statements

December 31,2020

Note 8: LOAN PAYABLE- PPP

The Company has incurred indebtednessunder theCARES Act which will be subject to review,may
not be forgivable in whole or in part, and may eventually have to be repaid,potentially with interest,
fines, and/or other penalties.The Company signed the loan documentsunder the SBA Paycheck
Protection Program of the CARES Act and received the loan proceeds of $113,547on May 7,2020.
The receipt of thesefunds,and the forgivenessof the loan attendant to thesefunds, is dependenton
the Company having initially qualified for the loan and qualifying for the forgiveness of such loan
basedon our future adherence to the forgiveness criteria.

Under the terms of the CARES Act and the corresponding promissory note, the useof the proceeds of
the loan is restricted to payroll costs (as defined in the CARESAct), covered rent,covered utility
payments andcertain other expendituresthat, while permitted, would not result in forgiveness of a
corresponding portion of the loan.Following recent amendmentsto the PaycheckProtection Program,
after an eight- or twenty-four-week period starting with the disbursement of the respective loan
proceeds,The Company may apply for forgivenessof some or all of their loans,with the amount
which may be forgiven equal to the sum of eligible payroll costs, covered rent, andcovered utility
payments,in eachcaseincurredduring the eight- or twenty-four-week period following the date of
first disbursement.Certain reductions in the Companypayroll costs or full-time equivalent employees
(when compared againstthe applicable measurementperiod) may reduce the amount of their loan
eligible for forgiveness.The Company hasfiled for the forgiveness of this loan,however that
forgivenesshas not yet beenapproved or accepted by the SBA. And if not forgiven, the balanceof
this loanisdueafter the one-year deferral period in equal monthly installments of approximately
$4,731,including interest at 1%,andmatures in two years during May 2022.

lyote 9: CONTINGENCIES

The Company maintains several bank accountsat financial institutions. Theseaccounts are insured
either by the Federal Deposit Insurance Commission ("FDIC"), up to $250,000, or the Securities
Investor Protection Corporation ("SIPC"),up to $500,000. At times during the year ended
December 31, 2020, cash balances held in financial institutions were in excess of the FDIC and

SIPC's insured limits. The Company has not experiencedany lossesin suchaccounts and
managementbelieves that it has placed its cash on deposit with financial institutions which are
financially stable.

Note 10: RECENTLY ISSUED ACCOUNTING PRONOUNCEMENTS

The Financial Accounting StandardsBoard (the "FASB") hasestablished the Accounting Standards
Codifloation ("Codification" or "ASC") as the authoritative sourceof generally accepting accounting
principles ("GAAP") recognized by the FASB. The principles embodiesin the Codification areto be
applied by nongovernmental entities in the preparation of financial statements in accordancewith
GAAP in the United States.New accounting pronouncementsare incorporated into the ASC through
the issuanceof Accounting StandardsUpdates("ASU's").

-10 -



Blakeslee & Blakeslee, Inc.
Notes to Financial Statements

December 31,2020

Note IO: RECENTLY ISSUED ACCOUNTING PRONOUNCEMENTS
(Continued)

For the year ending December 31, 2020,various ASU's issuedby the FASB were either newly issued
or hadeffective implementation datesthat would require their provisions to be reflected in the
financial statementsfor the year then ended.

The Company haseither evaluated or is currently evaluating the implications, if any, of each of these
pronouncements and the possible impact they may haveon the Company's financial statements. In
most cases,managementhasdetermined that the pronouncementhaseither limited or no application
to the Company and, in all cases, implementationwould not havea material impact on the financial
statements taken as a whole.

Note 11: NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(SEC rule 1503-1),which requires the maintenance of minimum net capital and requires that the
ratio of aggregateindebtednessto net capital, both asdefined,shall not exceed 15 to 1. Rule 15c3-

1 also provides that equity capital may not be withdrawn or cashdividends paid if the resulting net
capital ratio would exceed 10 to 1.Net capital and aggregate indebtednesschangeday to day, but
on December 31,2020,the Company hadnet capital of $212,490which was $207,490 in excessof
its required net capital of $5,000; and the Company's ratio of aggregate indebtedness ($18,400) to
net capital was 0.09to 1,which is less than the 15to l maximum allowed.

Note 12: GUARANTEES

FASB ASC 460,Guarantees,requires the Company to disclose information about its
obligations under certain guarantee arrangements. FASB ASC 460 defines guarantees as
contractsandindemnificationagreementsthat contingently require a guarantor to make
payments to the guaranteedparty basedon changes in an underlying factor (such as an interest
or foreign exchangerate,security or commodity price, an index or the occurrence or
nonoccurrence of a specified event) related to anasset, liability or equity security of a
guaranteedparty. This guidance also defines guaranteesas contractsthat contingently require
the guarantor to make payments to the guaranteed party basedon another entity's failure to
perform under an agreement as well as indirect guarantees of indebtednessof others.

The Company hasissued no guarantees on December 31,2020or during the year then ended.

-11-



Blakeslee & Blakeslee,Inc.
Notes to Financial Statements

December 31,2020

Note 13: COVID-19

On March l1, 2020,the World Health Organization declaredthe novel strain of the corona
virus (COVID-19) a global pandemicand recommendedworldwide containment and
mitigation measures. The outbreak in the United States hascausedeconomic disruptions
becauseof mandated andvoluntary closings of businesses,shelter in place orders andother
safety restrictions. Thedisruption is expectedto be temporary.While the Companydoesnot
expect this circumstance to havean impact on its results, the extent of the pandemic on the
Company'soperational and financial performance, if any,will depend on future developments
thatcannot be reasonably estimatedat this time.

-12 -



Blakeslee & Blakeslee, Inc.
Schedule I - Computation of Net Capital Requirements

Pursuant to Rule 15c3-1

As of December 31,2020

Computation of net capital

Common stock $ 59,205
Retainedeamings 158.661

Total stockholders' equity $ 217,866

Plus: Allowable credits - PPP loan i 13,547

Less:Non-allowable assets

Due from affiliate 35,511

Property and equipment, net 60,586
Commissions receivable 400
Other assets 22,426

Total non-allowable assets (118,923)

Net Capital 212,490

Computation of net capital requirements

Minimumnet capitalrequirements

6 2/3percent of net aggregate indebtedness $ 1,227
Minimum dollar net capital required 5,000

Net capital required (greaterof above) (5,000)

Excess net capital $ 207,490

Ratio of aggregateindebtednessto net capital 0.09to 1

There was no material difference between net capital computation shown here and the net cagiital
computation shown on the Company's most recently filed Part IIa Form X-17A-5 report dated
December 31,2020.

See Report of Independent registered Public Accounting Firm
-13-



Blakeslee & Blakeslee,Inc.
Schedule H - Computation for Determination of the Reserve Requirements and
Information Relating to Possessionor Control Requirements For Brokers and

Dealers Pursuant to SEC Rule 15c3-3
As of December 31,2020

The Computation for determination of the reserve requirements and information relating to

possessionor control Requirements for brokers and dealersis not applicable to the Company, as
the Company is not subject to the provisions of Rule 15c3-3 as the Company does not, and will
not,hold customerfunds or securities, and that its business activities are,andwill remain as
direct mutual fund, annuities, and the sale of 529 plans.Accordingly, there are no items to report
under the requirements of this Rule.

SeeReport of Independerit Registered Public Accounting Firm
-14-



Blakeslee & Blakeslee, Inc.
Report on Exemption Provisions

Pursuant to Provisions of 17C.F.R.§15c3-3(k)
For the Year Ended December 31,2020



ALVAREZ 6 ASSOCIATES, INC
CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To ThoseChargedwith Governance and Stockholders of Blakeslee & Blakeslee, Inc.:

We havereviewed management'sstatements,included in the accompanying AssertionsRegarding
Exemption Provisions, in which Blakeslee& Blakeslee, Inc.claimed: it is exempt from SEARule
15c3-3 as a non-covered firm becauseits businessactivities are performing direct mutual fund,
annuities, and the sale of 529 plans.As a result, the Company (1) did not directly or indirectly
receive, hold,or otherwise owe funds or securities for or to customers,other than money or other
consideration received and promptly transmitted in compliance with paragraph (a) or (b)(2) of
Rule 15c2-4; (2) did not carry accounts of or for customers; and (3) did not carry PAB accounts
(asdefined in Rule 15c3-3).Blakeslee & Blakeslee, Inc.did not identify any exceptionswith their
exempt status throughout the year ended December 31,2020.Blakeslee & Blakeslee, Inc.'s
management is responsible for compliance and its statements.

Our review was conducted in accordance with the standardsof the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about Blakeslee & Blakeslee, Inc.'s compliance. A review is
substantiallylessin scopethan an examination, the objective of which is the expression of an
opinion on management'sstatements.Accordingly, we do not expresssuch an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management'sstatements referred to above for them to be fairly stated, in all material respects,
basedon the businessactivities of Blakeslee& Blakeslee,Inc.

Alvarez & As ociates, Inc.

Northridge, California
February 12,2021

9221 Corbin Avenue Suite 165
Northridge, California 91324

Chicago,Dallas,LosAngeles,NewYork,SanFrancisco,Seattle 800.848.00082
www.AAICPAs.com @



Assertions Regarding Exemption Provisions

We,as members of management of Blakeslee & Blakeslee,Inc.("the Company"),are responsible for
compliance with the annualreporting requirements underRule 17a-5 of theSecuritiesExchangeAct of
1934.Those æquirements compela brokeror dealerto file annualreports with the Securities Exchange
Commission(SEC)and thebrokeror dealer'sdesignatedexaminingauthority (DEA), Oneof the reports
to be includedin the annualfiling is anexemption report prepared by an independent public accountant
based upona review of assertions provided by the broker or dealer. Pursuant to that requirement, the
management of the Companyhereby makesthe following assertions:

The Company is exempt from SEARule 15c3-3 asa non-covered firm becauseits business activities are

performing direct mutualfund, annuities,and the saleof 529plans, As a result, the Company(1) did not
directly or indirectly receive,hold,or otherwise owe fundsor securitiesfor or to customers,otherthan
money or other consideration received and promptly transmitted in compliance with paragraph (a) or
(b)(2)of Rule 15c2-4;(2) did not carryaccountsofor for customers; and(3) did not carryPAB accounts
(asdefined in Rule 15c3-3).

Due to the Company's business activities, the Company is not subject to the custody and reserve
provisionsof Rule 15c3-3,

The Companydid not identify any exceptions to theabove throughout the year ending December 31,
2020.

Name of C'ompany.
Blakeslee & Blakeslee

1101 Marsh Street

gy. SanLuis Obispo, CA 93401(805) 543-4366



Blakeslee & Blakeslee, Inc.
Report on the SIPC Annual Assessment

Pursuant to Rule 17a-5(e)4

For the Year Ended December 31,2020



ALVAREZ 6 A550CIATE5, INC
CERTIFIED PUBLIC ACCOUNTANTS

REPORTOF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
ON APPLYING AGREED-UPON PROCEDURES

To Those Charged with Governance and the Stockholders of Blakeslee & Blakeslee, Inc.:

Wehave performedthe proceduresincludedin Rule 17a-5(e)(4) under the Securities Exchange Act of 1934and in
the Securities Investor Protection Corporation (SIPC) Series 600 Rules,which are enumerated below and were
agreedto by Blakeslee& Blakeslee,Inc.and the SIPC, solely to assistyou and SIPCin evaluating Blakeslee &
Blakeslee, Inc.'scompliance with the applicable instructions of the General Assessment Reconciliation (Form
SIPC-7) for the year ended December 31,2020.Blakeslee & Blakeslee,Inc.'smanagement is responsible for its
Form SIPC-7 and for its compliance with those requirements. This agreed-upon procedures engagement was
conducted in accordancewith standards established by the PublicCompanyAccounting Oversight Board (United
States) and in accordance with attestation standards established by the American Institute of Certified Public
Accountants. The sufficiency of these procedures is solely the responsibility of thoseparties specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures described beloweither for
the purpose for which this report has beenrequestedor for any other purpose.The procedures we performed, and
our findings areas follows:

1) Compared the listed assessmentpayments in Form SIPC-7 with respective cash disbursement records
entries, noting no differences;

2) Compared the Total Revenue amount reported on the AnnualAuditedReportForm X-17A-5 Part III for
the year ended December 31, 2020 with the Total Revenue amount reported in Form SIPC-7 for the year
endedDecember 31,2020,noting nodifferences;

3) Comparedanyadjustments reported inForm SIPC-7 with supporting schedulesand working papers,noting
no differences;

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules andworking papers supporting the adjustments,noting no differences; and

5) Compared the amount of any overpayment applied to the current assessmentwith the Form SIPC-7 on
which it was originally computed,noting nodifferences.

We were not engaged to and did not conduct an examination or review, the objective of which would be the
expression of an opinion or conclusion, respectively,on Blakeslee & Blakeslee, Inc.'s compliance with the
applicable instructions of the Form SIPC-7 for the year endedDecember 31,2020.Accordingly,we do not express
such an opinion or conclusion.Had we performed additional procedures; other matters might have come to our
attention that would have been reported to you.

This report is intended solely for the information and use of Blakeslee & Blakeslee, Inc. and the SIPC and is not
intended to be and should not be used by anyone other than these specified parties.

Alvarez & Associates, Inc.

Northridge, California
February 12,2021

9221 Corbin AvenueSuite 165
Northridge,Califomla91324

Chicago,Dallas,LosAngeles,IVewYork,SanFrancisco,Seattle 800.848.00062
www.AAICPAs.com@



Blakeslee & Blakeslee,Inc.
Schedule of Securities Investor Protection Corporation

Assessmentsand Payments
For the Year Ended December 31, 2020

Amount

Total assessment $ 8

SIPC-6 generalassessment

Payment made on August 17,2020 (5)

SIPC-7 general assessment

Payment made on February 5, 2021 (3)
Total assessmentbalance

(overpayment carried forward) $ -


