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Fox Chase Capital Partners, LLC

STATEMENT OF FINANCIAL CONDITION

as of December 31, 2020

This report is filed as a Public Document in accordance with Rule 17a-5(e)(3) under the
Securities Exchange Act of 1934.



MICHAEL T.REMUS

P.O.Box 2555

Hamilton Square,NJ 08690
Tel: 609-540-1751

Fax: 609-570-5526

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members'

Fox Chase Capital Partners,LLC

Opinion on the Financial Statement

I have audited the accompanying statement of financial condition of Fox Chase Capital Partners, LLC as
of December 31, 2020, and the related notes (collectively referred to as the financial statement). In my
opinion, the statement of financial condition presents fairly, in all material respects, the financial position
of Fox Chase Capital Partners,LLC as of December 31, 2020 in conformity with accounting principles
generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of Fox Chase Capital Partners LLC's management. My
responsibility is to express an opinion on Fox Chase Capital Partners, LLC's financial statement basedon
my audit. I am a public accounting firm registered with the Public Company Accounting Oversight Board
(United States) (PCAOB) and am required to be independent with respect to Fox Chase Capital Partners,
LLC in accordance with the U.S.federal securities laws and the applicable rules and regulations of the
Securities and Exchange Commission and the PCAOB.

I conducted my audit in accordancewith the standardsof the PCAOB.Those standardsrequire that I plan
and perform the audit to obtain reasonable assurance about whether the financial statement is free of
material misstatement, whether due to error or fraud. My audit included performing procedures to assess
the risks of material misstatement of the financial statement, whether due to error or fraud, and performing
procedures that respond to those risks.Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements.My audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the
overall presentation of the financial statements. I believe that my audit provides a reasonable basis for
my opinion.

7Ric44et 7. Renue

I have served as Fox Chase Capital Partners, LLC auditor since 2008.

Michael T.Remus, CPA
Hamilton Square,New Jersey
March 23, 2021



Fox ChaseCapital Partners, LLC
STATEMENT OF FINANCIAL CONDITION

December 31,2020

ASSETS

Cash $ -

Due from Broker 181,594

Investments in Securities at Fair Market Value 89,854

Prepaid expense 18,222

Total Cunent Assets 289,670

Other Assets

Clearing deposit 50,408

Total Assets $ 340,078

LIABILITIES AND MEMBERS' EQUITY

Bank overdraft $ 38,769

Accrued expenses 5,000

PPP Loan 7,000

Total Current Liabilities 50,769

Members'Equity

Members' equity 289,309

Total Members' Equity 289,309

Total Liabilities and Members' Equity $ 340,078

Seeaccompanying notes to financial statements.



Fox Chase Capital Partners, LLC

Notes to Financial Statements

December 31, 2020

1 Nature of Business Operations

Fox Chase Capital Partners,LLC (the "Company"), is a New Jersey Limited Liability Company andwas
formed in March 2000 under the laws of the State of New Jersey. The Company is a registered broker-
dealer with the Securities andExchange Commission ("SEC") and is a member of the Financial Industry
Regulatory Authority ("FINRA") and the Securities Investor Protection Corporation ('SIPC").

The Company clears all customer transactions on a fully disclosedbasisthrough an independent clearing
firm and does not hold customer funds or safe keep customer securities. Accordingly, the Company claims
exemption from theRule 15c3-3 under Section (k)(2)(ii) of the rule.

2 Significant Accounting Policies

(a) Basis of Presentation

The financial statements and accompanying notes are prepared in accordance with accounting principles
generally accepted in the United States of America ("U.S. GAAP") unless otherwise disclosed.

(b) Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenue and expenses during the reporting period. Actual results could differ from
those estimates.

( c) Statement of CashFlows

For purposes of the statementof cash flows the Company has defined cashequivalents as highly liquid
investments, with original maturities of less than three months, that are not held for sale in the ordinary

course of business.The company hasadopted the indirect method of presenting the statement of cashflows
in accordance with current authoritative pronouncements.

(d) Revenue Recognition

The Company generates its revenues from trading for its own account, riskless principle trading, in which
it buys a bond, then reconstitutes it by selling smaller portions of the bond. It also earns revenue from
effecting trades in US and non US securities. The Company's revenues can vary based on the performance
of the financial markets. The Company recognizes revenue from securities transactions on a settlement

date basis,generally the next business day following the transaction date. Generally accepted accounting
principles require's revenue to be recognized on a trade date basis. There is no material difference between

trade and settlement date. The Company clears all securities transactions through Pershing LLC /Bernard
Herold & Co.,Inc. on a fully disclosed basis.



Fox Chase Capital Partners, LLC

Notes to Financial Statements

December 31, 2020

(d) Revenue Recognition - continued

The Company recognizes revenue from commissions and other sources in the period they are received.
Revenue is recognized in accordance with ASC Topic 606 as services are rendered and the contracts
identified performance obligations have been satisfied. There were no unsatisfied performance obligations
at December 31, 2020.

(e) Income Taxes

The partners are to include their share of the Partnership profits and losses in their respective income tax

returns. Accordingly, no federal or state income taxes are payable by the Partnership. The Partnership's
tax returns and the amount of income or loss allocable to each partner are subject to examination by federal
and state taxing authorities. In the event of an examination of the Partnership's tax return, the tax liability
of the partners could be changed if an adjustment in the Partnership's income or loss is ultimately
determined by the taxing authorities.

Certain transactions ofthe Partnership may be subject to accounting methods for federal andstate income
tax purposes which differ significantly from the accounting methods used in preparing the financial
statements. Accordingly, the net income or loss of the partnership and the resulting balances in the
partners' capital accounts reported for federal andstate income tax purposes may differ from the balances
reported for those same items in these financial statements.

The Company recognizes and measures its unrecognized tax benefits in accordance with ASC Topic 740,
Income Taxes. Under that guidance the Company assessesthe likelihood, based on their technical merit,
that tax positions will be sustainedupon examination basedon the facts, circumstancesand information
available at the end of the financial reporting period. The measurement of unrecognized tax benefits is
adjusted when new information is available, or when an event occurs that requires a change.

Management has determined that the Company has no uncertain tax positions which would require
financial statement recognition at December 31, 2020. This determination will always be subject to
ongoing evaluation as facts and circumstances may require. The Company remains subject to US federal

and state income tax audits for all years subsequent to 2016. In addition, no income tax related penalties
or interest have been recorded for the year ended December 31, 2020.

(f) Advertising and Marketing

Advertising and marketing costs (if any) are expensed as incurred.

(g) General and Administrative Expenses

General andadministrative costs are expensed as incurred.

(h) Significant Credit Risk

The responsibility for processing customer activity rests with the Company's clearing firm, Pershing LLC.
The Company's clearing and execution agreement provides that credit losses relating to unsecured margin
accounts receivable of the Company's customers are charged back to the Company.

In accordance with industry practice, Pershing records customer transactions on a trade date basis.Any
losses incurred by Pershing is charged back to the Company.



Fox Chase Capital Partners, LLC

Notes to Financial Statements

December 31, 2020

(h) Significant Credit Risk - continued

The Company, in conjunction with Pershing, controls off balance sheet risk by monitoring the market value
and marking securities to market on a daily basis and by requiring adjustments of collateral levels.
Pershing establishes margin requirements and overall credit limits for such activities and monitors
compliance with applicable limits and industry regulations on a daily basis.

The Company hasa secondaryclearing agreement with Bernard Herold & Co., Inc. The purpose of this
agreement is to lower the minimum charges of Pershing by combining the trading activity, but not the risk,
with Bernard Herold & Co.,Inc.

(i) Fair l'alue Hierarchy

FASB ASC 820defines fair value, establishes a framework for measuring fair value, and establishes a fair
value hierarchy which prioritizes the inputs to valuation techniques. Fair value is the price that would be
received to sell an asset or paid to transfer a liability in an orderly transaction between market participants
at the measurement date. A fair value measurement assumes that the transaction to sell the asset or transfer

the liability occurs in the principal market for the asset or liability or, in the absence of a principal market,
the most advantageous market. Valuation techniques that are consistent with the market, income or cost
approach, as specified by FASB ASC 820, are used to measure fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value into three
broad levels:

Level 1. Quoted prices (unadjusted) in active markets for identical assets or liabilities that the
Company has the ability to accessat the measurement date.

Level 2. Inputs other than quoted prices included in Level l that are observable for the assets or
liability either directly or indirectly.

Level3. Inputs are unobservable for the assets or liability.

The availability of observable inputs can vary from security to security and is affected by a wide variety

of factors, including, for example, the type of security, the liquidity of markets, and other characteristics
particular to the security. To the extent the valuation is based on models or inputs that are less observable
or unobservable in the market, the determination of fair value requires more judgment. Accordingly, the
degree ofjudgment exercised in determining the fair value is greatest for instruments categorized in level
3.

The inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such
cases, for disclosure purposes,the level in the fair value hierarchy within which the fair value measurement
falls in its entirety is determined based on the lowest level input that is significant to the fair value
measurement in its entirety.

For further discussion of fair value, see "Note 9 Fair Value"



Fox Chase Capital Partners, LLC

Notes to Financial Statements

December 31, 2020

3 Net Capital Requirements

The Company as a registered broker-dealer in securities, is subject to the Securities and Exchange
Commission Uniform Net Capital Rule (Rule 15c3-1). The Company has elected to operate under that
portion of the Rule which requires the Companymaintain "net capital" equal to the greater of $100,000 or
6 2/3% of aggregate indebtedness, as those terms are defined in the Rule. At December 31, 2020, the
Company hadnet capital of $222,540, which was S122,540in excess of regulatory requirement net capital
of $100,000. The Company'shad an AI/NC ratio of 2%.

Advances to affiliates, contributions, distributions and other withdrawals are subject to certain notification
and other requirements of Rule 15c3-1 andother regulatory rules.

The Company is exempt from Rule 15c3-3 under the Securities and Exchange Act of 1934. The Company
relies on its SEC Rule 15c3-3(k)(2)(ii) exemption with respect to its activities in US securities which are
cleared on a fully disclosed basisthrough its clearing broker, Pershing.

For a further discussion, see "Note 7 Commitments & Contingencies"

4 Financial Instruments

Investments are presented in the financial statements at fair market value. The following is a summary of
debt and equity securities held at market value andare consideredLevel 1 imputs at December31, 2020:

Common Stock

1,063shares InterDigital Inc, avg. cost $30 per share S 64,503

4,000 shares Energy transfer Partners LP, cost S33per share 24,720

Other Bonds

51,000 FNMA 143

US Government Bonds & Notes

500 FHLB Bonds, due 12/11/2025 cost $500. 487

Total S 89,854

5 Concentrations of Credit Risk

The Company maintains its cash balances at two financial institutions. The Federal Deposit Insurance
Corporation insures the Company's bank account up to S250,000but not the funds held at the clearing firm.
The Company has not experienced any losses on these accounts and believes it is not subject to any
significant credit risk.

A significant amount of the Company's revenues are derived from trading in securities.



Fox Chase Capital Partners, LLC

Notes to Financial Statements

December 31, 2020

6 Deposit with Clearing Broker

The Company maintains cashdeposited with Pershing pursuant to a fully disclosed clearing agreement("the
Agreement") entered into in 2000,which is meant to assurethe Company's performance, including but not
limited to the indemnification obligations specified in the Agreement. At December 31,2020 the Company
had$50,408 deposited with Pershing. The deposit does not represent an ownership interest in Pershing.

7 Commitments and Contingencies

Pursuant to Securities and Exchange Commission Rule 15c3-l(e)(2) the Company may not authorize
distributions to its members if such distributions cause the Company's net capital to fall below 120% of the
Company's minimum net capital requirement. As of December 31,2020 the Companywas not in violation
of this requirement.

The Companyhadno lease or equipment rental commitments no underwriting commitments, no contingent
liabilities, and hadnot been named as a defendant in any lawsuit at December 31, 2020 or during the year
then ended.

8 Financial Instruments with Off-Balance Sheet Credit Risk

As a securities broker, the Company is engaged in arranging for the buying and selling of securities for a
diverse group ofinvestors. The Company's transactions are executed on behalfof customers and introduced
to a clearing broker for a split of the commission.

The Company's exposure to credit risk associated with non-performance of customers in fulfilling their
contractual obligations pursuant to securities transactions can be directly impacted by volatile trading
markets which may impair the customers' ability to liquidate the collateral at an amount equal to the original
contractedamount.

The Company seeks to control the aforementioned risks by monitoring all transactions entered into on adaily
basis and insuring that no incorrect trades are recorded.

9 Fair Value

Investments in securities are carried at approximate fair value. Cash andcash equivalents, receivables (if
any), accounts payable and other current liabilities are reflected in the financial statements at carrying value
which approximates fair value because of the short-term maturity of these instruments.



Fox Chase Capital Partners, LLC

Notes to Financial Statements

December 31, 2020

10 Related Party Transactions

During the year ended December 31, 2020 the Company reimbursed the managing member for various
business expenses.

The Company pays rent for office space to Fox Chase Investment Partnership a company that is related
through common ownership. There is no lease. Total rent paid during the year 2020 was $13,200.

In addition the Company paid Fox Chase Realty Consulting $26,150 for consulting services.

11 Anti-Money Laundering Policies and Procedures

The Company is required to implement policies and procedures relating to anti-money laundering,
compliance, suspicious activities, andcurrency transaction reporting and duediligence on customers who
open accounts with the Company. At December 31,2020 the Company had implemented suchpolicies and
procedures.

12 Subsequent Events

The Company has evaluated subsequent events occurring after the statement of financial condition date
through the date of March 23,2021 which is the date the financial statements were available to be issued.
Based on this evaluation, the Company has determined that no subsequentevents have occurred which
require disclosure in or adjustment to the financial statements.

13 COVID 19

In March 2020, the World Health Organization (WHO) declared COVID-19 a global pandemic. This
pandemic event has resulted in significant business disruption and uncertainty in both global and U.S.
markets. While management believes the Company is in an appropriate position to weather the potential
short-term effects of these world-wide events, the direct and long-term impact to the Company and its
financial statements is undetermined at this time.

In May 2020, the Company received a loan of $57,815, which is guaranteed by the U.S.Small Business
Administration (SBA) under the Paycheck Protection Program (PPP). This loan is forgivable when the
Company expends the funds for allowable expenses asdefined by the PPP.On December 16,2020 the SBA
approved forgiveness in the amount of $51,121. This amount was recognized in the statement of operations
as a gain on the extinguishment of debt. The remaining loan balance of $7,000 was forgiven on March 2,
2021.


