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OATH OR AFFIRMATION

I, Leon Wu , swear(or affirm) that,to the best of

my knowledge andbelief the accompanyingfinancial statementandsupporting schedulespertaining to the firm of

Empire Investment, Inc. , as

of December 31 , 20 20 , aretme andconect. I further swear(or affinn) that

neither the company nor any partner, proprietor, principal officer or director hasany proprietary interest in any account

classified solely asthat of a customer,except asfollows:

DIERDRE STEINHAUS AINBINDER Signature
Notary Public, State of New York

No.01Al4899711 President
Qualified in Nassau County

Commission Expires July 6, 20 Title

16otaryPublic

This report**contains (check all applicable boxes):

0 (a) Facing page.
0 (b) Statementof Financial Condition.

(c) Statementof Income (Loss).

(d) Statementof Changesin Financial Condition.

(e) Statementof Changesin Stockholders'Equity or Partners'or SoleProprietor's Capital.

(f) Statementof Changesin Liabilities Subordinatedto Claims of Creditors.

2 (g) Computation of Net Capital.

0 (h) Computation for Determination of ReserveRequirementsPursuantto Rule 15c3-3.
2 (i) Information Relating to the Possessionor Control RequirementsunderRule 15c3-3.

jd (j) A Reconciliation, including appropriate explanation,of the Computation of Net Capital Under Rule 15c3-1 and
the Computationfor Determination of the ReserveRequirementsUnder Exhibit A of Rule 15c3-3.

0 (k) A Reconciliation betweenthe audited and unauditedstatementsof Financial Condition with respectto methodsof
consolidation.

2 (1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequaciesfound to exist or found to haveexisted sincethe dateof the
previous audit.

**Forconditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORTOFINDEPENDENTREGISTEREDPUBUC ACCOUNTING FIRM

To Director andShareholderof Empire Investment,Inc.

Opinion on The Financial Statements
We have audited the accompanying statement of financial condition of Empire Investment,Inc.(the "Company") as of December31,
2020, and the related statements of operations,stockholder'sequity, andcashflows for the year then ended,including the related notes
(collectively referred to as "financial statements"). In our opinion,the financial statementspresentfairly, in all material respects,the
financial position of the Company as of December 31, 2020, and the results of its operations and its cash flows for the year then ended

in conformity with accountingprinciples generally acceptedin the United Statesof America.

Basis for Opinion
These financial statements arethe responsibility of the Company's management.Our responsibility is to express an opinion on the
Company's financial statementsbasedonour audit.We areapublicaccountingfirm registeredwith the PublicCompanyAccounting
Oversight Board (United States)(PCAOB) andare requiredto beindependentwith respectto the Company in accordance with the
U.S.federal securities lawsandthe applicablerules andregulationsof the SecuritiesandExchangeCommission and the PCAOB.

We conducted our audit of thesefinancial statements in accordancewith standardsof the PCAOB. Thosestandardsrequire that we plan
andperform the audit to obtain reasonableassuranceaboutwhether thefinancial statementsarefree from materialmisstatement,whether
due to error or fraud.The Company is not required to have,nor werewe engaged to perform, anaudit of its internal control over financial
reporting. As part of our audits we arerequired to obtain an understandingof internal control over financial reporting but not for the
purpose of expressing an opinion on the effectiveness of the Company's internal control over financial reporting. Accordingly, we
express no such opinion.

Our audit included performing procedures to assessthe risks of material misstatement of the financial statements, whether due to error

or fraud, andperforming proceduresthat respondto those risks. Suchproceduresincluded examining,on atest basis,evidenceregarding
the amounts anddisclosures in the financial statements.Our audit alsoincluded evaluatingthe accountingprinciples usedandsignificant

estimatesmadeby management,as well as,evaluating the overall presentationof the financial statements. We believe that the audit
provides a reasonable basis for our opinion.

Report on Supplementary information
The accompanying information contained in the Supplementary Information section has beensubjected to audit procedures performed

in conjunction with the audit of the Company's financial statement.The supplemental information is the responsibility of the

Company's management.Our audit proceduresincluded determining whetherthe supplementalinformation reconcilesto the financial
statements or the underlying accounting and other records, as applicable, and performing procedures to test the completeness and

accuracy of the information presented in the supplemental information. In forming our opinion on the supplementalinformation, we
evaluated whether the supplementalinformation, including its form andcontent, is presented in conformity with Rule 17a-5 under the
Securities Exchange Act of 1934 and, if applicable, under Regulation 1.10under the Commodity Exchange Act. In our opinion, the

information contained in the Supplementary Information section is fairly stated, in all material respects,in relation to the financial
statements asa whole.

TUTTLE & BOND, PLLC

China Spring, Texas
March l1, 2021

Tuttle & Bond, PLLC
1928 Jackson Lane

China Spring, TX 76633
Ph: 512.967.3517 Fax: 832.534.4154

auditdocs@tuttlebond.com www.tuttlebond.com



EMPIRE INVESTMENT, INC.

STATEMENT OF FINANCIAL CONDITION

As of December31,2020

ASSETS

Cash in bank $ 74,032

Clearing deposit 100,000
Due from clearing broker 52,443
Securities owned, at market 3

Fixed assets, net of depreciation 1,535

TOTAL ASSETB $ 228,013

LIABILITIES AND STOCKHOLDER'S EQUITY

Accounts payable andaccrued expenses $ 48,142

PPP loan payable 12,500

TOTAL LIABILITIES 60,642

Commitments andcontingent liabilities

Stockholder's equity

Common stock, no par value, 200 shares authorized,
30 shares issued and outstanding 164,388

Paid-in capital 810,572
Accumulated deficit (807,589)

Total stockholder's equity 167,371

TOTAL LIABILITIES AND STOCKHOLDER'S EQUITY $ 228,013

The accompanying notes arean integral part of these financial statements.
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EMPIRE INVESTMENT, INC.

STATEMENT OF COMPREHENSIVE LOSS

For the Year EndedDecember31,2020

Revenues:

Commissionsrevenue $ 330,840

Interest income 13,351

Miscellaneous ticket fees 9,775

Error gain 2,917

Total Revenues 356,883

Expenses:

Payroll and employee benefits 72,415

Clearing fees 106,126

Occupancy 35,484

Cleaning andmaintenance 13,111
Communications 15,583

Professional fees 12,650
Insurance 19,469

Regulatory fees 6,789

Depreciation 110

Other expenses 7,554

Total Expenses 289,291

Net gain 67,592

Other ComprehensiveGain
Realized loss on securities owned 3

Total Other Comprehesive Gain 3

Total ComprehensiveGain $ 67,595

The accompanyingnotes arean integral part of these financial statements.
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EMPIRE INVESTMENT, INC.

STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY

For the Year EndedDecember31,2020

Common Stock Additional
Paid-in Accumulated

Shares Amount Capital Deficit Totals

Balancesat

January 1,2020 200 $ 164,388 $ 782,464 $ (849,076) $ 97,776

Contribution from

shareholders - - 27,000 - 27,000

Distribution to

shareholders - - (25,000) - (25,000)

Net comprehensivegain - - - 67,595 67,595

Balances at

December 31,2020 _200 $ 164,388 $ 784,464 $ (781,481) $ 167,371

The accompanying notes are an integral part of these financial statements.
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EMPIRE INVESTMENT, INC.

STATEMENT OF CASH FLOWS

For the Year EndedDecember31,2020

CASH FIDWS FROM OPERATINGAGIVITIES:

Net gain $ 67,595

Depreciation 110

Adjustments to reconcile net loss to net cash provided by opemting activities:

Changes in operating assets and liabilities:

Due from clearing broker (31,044)

Right of use asset 32,095

Securities owned at narket (1)

Payableto clearing broker (5,171)

Bank overdraft (4,378)

1.easeobligation (34,857)

Increase in loans payable 12,500

Accounts payable and accrued expenses 36,828

NET CASH PROVIDEDBY OPERATINGACflVITIES 73,677

CASH FLOWS FROM FINANClNG ACTIVITIES:

Capital contributions 27,000

Capital distributions (25,000)

NET CASH PROVIDEDBY FINANClNG ACTIVITIES 2,000

CASH FLOWS USEDIN INVESTINGACfIVITIES:

Purchaseof find assets (1,645)

NETCASHPROVIDEDBYFINANCINGACTIVITIES (1,645)

NETCHANGEINCASH 74,032

CASH

Beginning of year

Endofyear $ 74,032

SUPPLEMENTAL DISCLOSUREOF CASH FLOW INFORMATION

Cash paid for interest $

Cash paid for income taoes $ 250
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EMPIRE INVESTMENT, INC.

NOTES TO FINANCIAL STATEMENTS

December31,2020

NOTE 1-ORGANIZATION AND NATURE OF BUSINESS

Organization

Empire Investment, Inc. (the "Company"),a New York S Corporation formed in 1984,is registered as a broker-dealer with the
Securities and Exchange Commission and is amember of the Financial Industry Regulatory Authority.

Nature of Business

The Company earns commission income by introducing andforwarding asabroker, transactions andaccounts of customers to another
broker-dealer who carries such accounts on a fully disclosed basis.

NOTE 2-SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

CashandCashEquivalents

All short-term investmentswith an original maturity of three months or lessareconsideredto be cashequivalents.

Concentration of Credit Risk

The Company is engagedin varioustrading andbrokerageactivities in which counterpartiesprimarily include broker-dealers,banks,
and other financial institutions. In the event counterparties do not fulfill their obligations, the Company may be exposedto risk.The
risk of default depends on the creditworthiness of the counterparty or issuer of the instrument. It is the Company'spolicy to review,
asnecessary, the credit standing of eachcounterparty.

Clearing Deposit

The Company hasa $100,000balancewith the Company's clearing broker. This balanceis consideredrestrictedasthe fundscannot
be withdrawn without the prior approval of the company's clearing broker.

Useof Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires the Company's
managementto makeestimatesandassumptionsthat affect the reportedamountsof assetsandliabilities anddisclosureof contingent
assets and liabilities at the date of the financial statementsand the reportedamounts of revenueand expenses during the reporting
period. Actual results could differ from those estimates.

Revenue Recognition

Customer securitiestransactions are reported on asettlementdate basiswith relatedcommissionfeeincome andexpenses alsoreported
on a settlement date basis. There is no material difference from reporting on a trade date basis.

New Accounting Pronouncements

Effective January 1,2018, The Company adopted ASC Topic 606,Revenuefrom Contracts with Customers ("ASC Topic 606").The
new revenue recognition guidance requiresthat an entity recognizerevenueto depict the transfer of promisedgoods or services to
customers in anamount that reflects the considerationto which the entity expectsto beentitled in exchangefor thosegoodsor services.
The guidance requires anentity to follow a five-step model to (a) identify thecontract(s) with acustomer,(b) identify the performance
obligations in the contract, (c) determinethe transactionprice, (d) allocatethe transactionprice to the performanceobligations in the
contract, and(e) recognize revenue when (or as)the entity satisfiesa performanceobligation. In determiningthe transaction price, an
entity may include variable considerationonly to the extent that it isprobablethat a significant reversal in the amountof cumulative
revenue recognizedwould not occur when the uncertainty associatedwith the variable consideration is resolved.Revenuesfrom
contracts with customersarecomprisedof commissions.Suchfeesarerecognizedat the point in time whenthe Company's

7



EMPIRE INVESTMENT, INC.

NOTES TO FINANCIAL STATEMENTS

December31,2020

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued

performance under the terms of the contractual arrangement is completed, which is typically at the close of atransaction.The Company
has determined that the adoption of ASC Topic 606 hashadno impact on the Company.

Leases

The Company currently hasno leases.It pays$3,000 permonth rent to a relatedparty for office space.

NOTE 3 - INCOME TAXES

The Company has elected "S Corporation" statuswith the Internal RevenueService and statetaxing authorities.The stockholder
includesthe "SCorporation" incomeor loss in his individual tax return,andaccordingly, no federalor stateincome taxes or benefits
are provided for in the financial statements during the period of"S Corporation" status.

NOTE 4 - NET CAPITAL REQUIREMENTS

The Company is subject to the Securities andExchange Commission Uniform Net Capital Rule (SEC rule 15c3-1),which requires
the maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net capital, both asdefined, shall not
exceed 15 to 1 and equity capital may not bewithdrawn or cash dividends paid if the resulting net capital ratio would exceed 10 to 1.
At December 31, 2020, the Company had net capital of $165,833,which was $159,833in excess of its required net capital of $5,000.
The Company's ratio of aggregate indebtednessto net capitalwas 0.29to 1.

NOTE 5-OFF BALANCE SHEET RISK

Pursuant to a Clearing Agreement, the Company introduces all of its securities transactionsto its sole clearing broker on a fully
disclosed basis.Therefore,all of the customers'money balancesand long andshortsecurity positions arecarried on the books of the

clearing broker. Under certain conditions as defined in the clearance agreement,the Company has agreed to indemnify the clearing
broker for losses,if any, which the clearing broker may sustainfrom carrying securitiestransactionsintroducedby the Company. In
accordance with industry practice and regulatory requirements, the Company and the clearing broker monitor collateral on the
securities transactions introduced by the Company.

NOTE 6- RELATED PARTY TRANSACTIONS

The Company pays rent for office spaceto arelated party. Rental paymentsare$3,000 per month with no escalation.During 2020
the Company wasbilled $36,000 in rent,which is included in the occupancyexpensein the statementof comprehensiveincome.

During 2020, the sole shareholdercontributed $27,000to the Company'scapitalandreceiveda distribution of $25,000.

NOTE 7-SBA LOAN

In March 2020, Covid-19 virus spreadingin the United States led to national a"Stay In Place" mandate. The US government
offered small businesses monies under the CARES Act through the PaycheckProtectionProgram(PPP)andEconomic hijury

Disaster Loans (EIDL). All businesses awarded such loansareeligible to retain the moniesand arenot obligated to repaythese
loans if the funds are used in accordanceto the rulesand regulations prescribedby the CARES Act. Thesefunds were provided in
anticipation of financial need and not related to actual financial circumstances of the receiving company. Empire Investment, Inc.
applied and received these funds in the amount of $12,500 and expects the funds receivedto be"forgiven" andqualify not to repay
these funds as prescribed by the CARES Act. As the forgiveness rules continue to evolve, Empire Investment, Inc. has not yet filed
documents necessary to receive forgiveness, but expects forgiveness to be granted.
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EMPIRE INVESTMENT, INC.

NOTES TO FINANCIAL STATEMENTS

December31,2020

NOTE 8 - FAIR VALUE INSTRUMENTS

Managementcalculatesthe fair value of financial instrumentson the booksby determining the quotedvalue of the securitiesbased
upon prices provided by the clearing firm asof the closeof the last trading day in the year andmultiplying this price by the number
of sharesthat areowned on the last trading day of the year andareowned by the Companyand reportedon the Company'sbooks as
marketable securities.

The following information should not be interpreted by the financial statement user as anestimate of the fair value ofthe entire
Company since a fair value calculation is only provided for a limited portion of the Company's assets,liabilities andcredits. Due
to a wider range of valuation techniques, circumstances and the degreeof subjectivity used in making estimates,comparisons
between the Company's disclosures and those of other companies andentities may not bemeaningful. The following methods
were used to estimate the fair values of the Company's financial instruments as of December 31, 2020. There has been no
significant or any changes in the methodology for estimating fair value of the Company's financial instruments since December
31,2020.

Fair Value Hierarchy

The Fair Value Measurements Topic of the FASB Accounting Standards Codification establishesa fair value hierarchy that
prioritizes the inputs to valuation techniques usedto measurefair value.The hierarchy gives the highestpriority to unadjusted
quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to measurements

to significant unobservable inputs (Level 3 measurements). The three levels of fair value hierarchy areasfollows:

Level 1 inputs arequoted prices (unadjusted) in active markets for identical assetsor liabilities that the Company has the
ability to access at the measurement date.
Level2 inputs are inputs quoted other than quoted priceswithin Level 1that areobservablefor the assetor liability, either
directly orindirectly.
Level 3 inputs areunobservableinputs for the assetor liability.

Determination of Fair Value

Under the Fair Value Measurements Topic of the FASB Accounting Standards Codification, the Company basesits fair value on the

price that would be received to sell anasset or paid to transfer a liability inanorderly transaction between informedmarket participants
at the measurement date. It isthe Company'spolicy to maximize the useof observableinputs andminimize the useof unobservable
inputs in developing fair value measurements, in accordance with the fair value hierarchy. Fair Value measurements for assets and
liabilities where there exits limited or no observable market data where there exits limited or no observable market data,and, therefore,

are basedupon management'sown estimates,are often calculatedbasedon current pricing policy,the economic andcompetitive
environment, the characteristics of the assetor liability or other suchfactors. Therefore,resultscannotbedeterminedwith precision
and may not be realized in an actual sale or immediate settlementof the assetor liability. Additionally, there may be inherent
weaknessesin any calculation technique, andchangesin the underlying assumptionsused,including discountratesandestimatesof
future cash flows, that could significantly affect the resultsof current or future values.

Cash and Cash Equivalents

The carrying amount of cashand cashequivalents approximate their fair value becauseof the short maturity of theseinstruments.
Cash includes US Currency in a Chase bank account.

Investments in Equity Securities

investments in equity securities are recorded at fair value on a recurring basis.When quoted market values are unobservable,
management uses quotes from independent pricing vendors based on independent pricing models or other model-based
valuation techniques such as the present value of future cashflows, adjusted for the security's rating and other credit loss

9



EMPIRE INVESTMENT, INC.

NOTES TO FINANCIAL STATEMENTS

December31,2020

NOTE 8- FAIR VALUE INSTRUMENTS - continued

assumptions. The pricing vendors may provide the Company with valuations that re basedon unobservable inputs, and in those
circumstances the Company would classify the fair value measurementsof the investment securities as Level 3.Based on the
review performed, management believes that the valuations used in its financial statements are reasonable are appropriately
classified in the fair value hierarchy.

Name of Security Level 1 Level 2 Level 3 M

Securities owned - - • 3 3

Totals - - 3 3

Fair values for short-term investments and long-term investmentsare determinedby referenceto quoted market prices and other
relevant information generated by market transactions.The carrying amounts reflected on the balancesheetarethe cashcost prices
paid for the asset.The carried and market values are reflected below.

Carried Market Unrealized

December 31, 2020 _V_aal.uee Value Gain

Other 3 3 -

Totals 3 3 -

The fair value of the securities noted have beenmeasured on arecurring basisusing Level 3 inputs, which were basedon unadjusted

quoted market pricesprovided by the clearing firm. There havebeenno changesin valuation techniques.

NOTE9-SUBSEQUENTEVENTS

The Company has evaluated events and transactions occurring subsequent to t h e statement of financial condition date of
December 31, 2020 for items that should potentially be recognizedor disclosed in thosefinancial statements.The evaluation
was conducted through M ar c h I 1, 20 2 1the date the financial statements were available to be issued.
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SUPPLEMENTAL INFORMATION PURSUANT TO RULE 17a-5 OF THE SECURITIES EXCHANGE ACT OF 1934
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EMPIRE INVESTMENT, INC.

SCHEDULE I
COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1 OF THE

SECURITIES AND EXCHANGE COMMISSION

December31,2020

NET CAPITAL:

Stockholder's equity $ 167,371
PPP loanaddback 12,500

Lessnon-allowable assetsanddeductions:

Fixed assets,net 1,535

Haircuts on securities 3

1,538

NETCAPITAL $ 178,333

AGGREGATE INDEBTEDNESS, total liabilities $ 48,142

MINIMUM NET CAPITAL REQUIRED (6.67% of aggregate indebtedness) $ 3,209

MINIMUM NET CAPITAL DOLLAR REQUIREMENT $ 5,000

MINIMUM NET CAPITAL REQUIRED $ 5,000

EXCESSNET CAPITAL ($165,833 - $5,000) $ 173,333

PERCENTAGE OF AGGREGATEINDEBTEDNESS TO 48,142

NET CAPITAL 178,333 27.00%

RECONCILIATION OF NET CAPITAL

NET CAPITAL,as reported in Company's Part ilA
Focus report (Unaudited) $ 165,833

Changes

PPP loan add back 12,500

NET CAPITAL, per audit $ 178,333

12



EMPIRE INVESTMENT, INC.

SCHEDULE II
INFORMATION RELATING TO RESERVE REQUIREMENTS FORBROKER/DEALERS

AND INFORMATION RELATING TO POSSESSIONOR CONTROL REQUIREMENTS UNDER RULE 15c3-3

December31,2020

The Company claims an exemption from the provisions of Rule 15c3-3 under paragraph (K)(2)(ii). Accordingly, the "Computation
for Determination of Reserve Requirements" and "Information Relating to the Possessionor Control Requirements"under such rule
have not been prepared.
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Empire Investment, Inc.
136-20 38TH Ave.,Suite 9E

Flushing,NY11354

Tuttle & Bond, PLLC
1928 Jackson Lane

China Spring, TX 76633

Re: Exemption Report Pursuant to SEARule 17a-5(d)(1)(i)(B)(2)

To the best knowledge and belief, Empire Investment, Inc.;

1. Claims exemption 15c3-3(k)(2)(ii) from 15c3-3;

2. We havemet the identified exemption from January01,2020through December
31, 2020,without exception, unless,noted in number 3,below;

3. We have no exceptionsto report this fiscalyear.

Regards,

Leon-Sun Wu

President

Empire Investment, Inc.

Empire Investment, Inc. - (718) 445-2313 - leonwu@empiretrade.com



REPORT ON BROKER DEALER EXEMPTION

For the year ended December 31,2020
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|||TuttleBond
certihe<lPublic Accountants

SupplementarySchedulesPursuanttoSEARule17a-5
OftheSecuritiesand ExchangeActof1934

FortheYear-EndDecember31,2020

Reportof independentRegisteredPublicAccountingFirm
ExemptionReviewReportPursuantto 15c3-3

Exemption: 15c3-3(k)(2)(ii)

Leon-Sun Wu

Empire Investment, Inc.
136-20 38TH Ave.,Suite
9E

Flushing, NY 11354

Dear Leon-Sun Wu:

We have reviewed management's statements, included in the accompanying Representation Letter of
Exemptions, in which Empire Investment, Inc.identified 15c3-3(k)(2)(ii) as the provision under 17
C.F.R.§15c3-3(k) under which it claims exemption from 17 C.F.R.§240.15c3-3.Empire Investment,
Inc.stated that it has met the 15c3-3(k)(2)(ii) exemption throughout the most recent fiscal year without

exception, or, with exception, as noted in the Representation Letter of Exemption. Empire Investment,
Inc.'s management is responsible for compliance with the exemption provisions and its statements. Our
review was conducted in accordance with the standards of the Public CompanyAccounting Oversight

Board (United States) and, accordingly, included inquiries and other required procedures to obtain
evidence about Empire Investment, Inc.'s compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion. Based on my review, I am
not aware of any material modifications that should be made to management'sstatements referred to
above for them to be fairly stated,in all materialrespects,basedon theprovisionsset forth in Rule 15c3-

3 under the Securities Exchange Act of 1934.

TUUtl& BOND.PPLC

China Spring, Texas
March 11,2021

Tuttle & Bond, PLLC
1928 Jackson Lane

China Spring, TX 76633
Ph: 512.967.3517 Fax: 832.534.4154

auditdocs@tuttlebond.com www.tuttlebond.com


