
SEC Mail Procesgiro 21001476 OMBAPPROVALCl OMB Number: 3235-0123

Washington, D.C.29549 Expires: October 31,2023
Estimated average burden

ANNUAL AUDITED REPORT hoursperresponse......12.00

Washington,DC FORM X-17A-5 ISECFILENUMBER
PART llI s- 32983

FACING PAGE

Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORY FOR THE PERIOD BEGINNING AND ENDING 12/31/20
MM/DD/YY MM/DD/YY

A.REGISTRANT IDENTIFICATION

NAME ÓFBROKER-DEALER: PaliCO LLC OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O.Box No.) FIRM 1.D.NO.

200 Park Avenue, Suite 1700
(No. and Street)

Newmotk NY 10166
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Kenneth Boyar 917-696-0316

(Area Code - Telephone Number)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Katz $apper & Miller
(Name - if individual, state last, first, middle name)

1776 BrOadway New YOrk NY 10019
(Address) (City) (State) (Zip Code)

CHECK ONE:

Certified Public Accountant

Public Accountant

Accountant not resident in United Statesor any of its possessions.

FOR OFFICIAL USE ONLY

*Claimaforexemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement offacts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potentials persons who are to respond to the collection of
information contained in this form are not required to respond

SEC 1410 (11-05) unless the form displays acurrently valid OMB control number.



OATH OR AFFIRMATION

I, Kenneth Boyar , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Palico LLC , as

of December 31 , 2020 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

YIDA B DIEZPRESILLA Signature
NOTARY PUBLIC NEW JER
COMM.#23567 0 FINOP, CCO
COMMISSION E 0 5/202 Title

otary Public

This report ** contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.

2 (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

Be(d) Statement of Changes in Financial Condition.e (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

D (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

9 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 andthe
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

Be(1) An Oath or Affirmation.(m) A copy of the SIPC Supplemental Report.

D (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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WKATZ
SAPPER
& M ILLE R ou,,.........,swee

Report of Independent Reg/steredPubl/cAccounting Firm

To the Member
PsilcoLLC

Opinionon the Financial Statements

Wehaveauditedtheaccompanyingstatementof financialconditionof PalicoLLCasof December31,
2020,and the related statements of operations,changesinmember's equity andcash flows for the
year then ended, and the related notes (collectively referred to as the financial statements). inour
opinion,the financialstatementspresentfairly,inall materialrespects, the financiai position of Polico
LLCasofDecember31, 2020,andthe resuitsof its operations and its cashflows for the yearthen
ended,inconformitywithaccounting principles generally accepted in the United States of America.

Basis for Opinion

Thesefinancialstatementsare theresponsibilityof PelicoLLC'smanagement.Our responsibilityis to
express an opinion on Palico LLC's financial statements based on our audit. We are a public
accountingfirmregisteredwiththe PublicCompanyAccounting OversightBoard (United States)
(PCAOB)andarerequiredto be independentwith respectto PalicoLLCinaccordancewith theU.S.
federalsecuritieslawsandthe applicablerulesandregulationsof the Securitiesand Exchange
Commission and the PCAOB.

We conducted our audit inaccordance with the standards of the PCAOB.Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial statements
arefree ofmaterialminstatementiwhether due to error or fraud. Our audit included performing
proceduresto assess the risks of material misstatementof the financial statements, whether due to
erroror fraud, and performing procedures that respond to thoserisks.Such proceduresincluded
examining,ona test basis,evidenceregardingthe amountsanddisclosuresin the financialstatements.
Ouraudit also included evaluatingthe accountingprinciplesusedandsignificantestimatesmadeby
management,as well as evaluating the overall presentationof the financlei statements. We believe
that our audit provides a reasonable basis for our opinion.

Katz.Sapper& Millet LLP 7 Penn Plaza.Suite 1500 Toi 212 sc7osoo An Affmate of
Certified Pubbc Accountants New York.NY 10001 Webkomenacom KSM Busness Servees.Inc.



Supplemental information

The Schedulesof Computation of Net CapitalunderSEC Rule 1503-1 and the Computationfor
Determinationof Reserve Requirements and Information Relating to Possession or Control
Requirements underSECRule 1503-3 (Exemption)have been subjected to audit procedures
performedinconjunctionwiththe auditof PalicoLLC'sfinancial statements.The supplemental
informationisthe responsibility of Palico LLC'smanagement. Our audit procedures included
determiningwhether the supplementalinformationreconcilesto the financialstatements or the
underlyingaccountingand otherrecords,as applicable,and performingproceduresto test the
completenessand accuracy of the information presented in the supplemental information.In forming
our opinion on the supplemental information, we evaluatedwhether the supplemental information,
including its form and content,is presented in conformity with 17 C.F.R.§240.17a-5.In our opinion, the
Computationof Net Capital under SEC Rule 15c3-1 and the Computation for Determination of Reserve
RequirementsandinformationRelatingto Possessionor ControlRequirementsunder SEC Rule15c3-
3 (Exemption)are fairly stated, inall materialrespects,in relation to the financial statements as a
wholes

We,includingthe tenureof the predecessorfirm,haveservedas PaliooLLC'sauditor since 2014.

New York,New York
February 17, 2021
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PALICO LLC

STATEMENT OFFINANCIALCONDITION

DECEMBER3I,2020

ASSETS

CurrentAusets:

Casia $ 29,961
PrepaidExpenses 162

Total CurrentAssets 30,123

OdrerAssets:

SecurityDeposits 79

TotalAssets 3 30,202

LIABILITIES AND MEMBER'SEQUITT

CurrentL fablittles:

AccruedExpenses $ 17,595

TotalCurrentLiabilities 17,595

Member'sEgretty:

Member'sEquity 12,607

TotalMember'sEqttity 12,607

TotalLiabilitiesandMembersEquity

The accompanying notes are an Integral part of the financial statements



PALICOLLC

STATEMENT OF OPERATIONS

FORTHEYEAR ENDEDDECEMBER31,2020

Openting Expensesr

IndependentContractors 11,066
RegulatoryandConsultingExpense 31,140
ProfessionalFees 17,500
ComputerandIntemet 1,839
Virtual Office 1,5.52
BankCharges 1,120
Insurance 583

OfficeExpenses 176

Total OperatingExpenses 64,976

LossBeforeProvistanfor Inconte Taxes (64,976)

Provisionfor Inconte Tares 57

Net Loss S (65,033)

The accompanyingnotesareenintegralpartofthefittancialstatements,



PALICO LLC

STATEMENT OFCRANGESIN MEMBER'SEQUITV

FORTHEYEARENDEDDECEMBER 31,2020

Member's

Equity

Balanceat January1,2020 $ 5;853
NetLoss

(65,033)

CapitalCastributions 71.787
BalanceatDecember31,2020

Theaandmpanyingnotesareanintegtalpartof thefinancialstatements.



PALICOLLC

STATEMENT OF CASH FLOWS

FOR THEYEARENDEDDECEMBER31,2020

CarlaFlom FronsoperatingAetMiles:

NetLoss $ (65,033)
AdjustmentsToReconcileNet LossToNet Cash

Usedfor OperatingActivities:
(Increase)orDecreasein CurrentAssets

Prepaid Esponses (54)

Increaseor (Decrease)in CurrentLiabilities±

AccruedExpenses 95

Net Cash(UsedFor)OperatingActivities (64,992)

CaslaFimpsFromFinancingActititles:

Capita1Contributions 71,787

Net CashProvidedByFinancingActivities 71,787

NetIncrease(Decrease)in Cash 6,795

Cashat Beginningof Year 23,166

Cashat Endof Year 3 29,961

SupplementatDisclosuresofCasleFloip Istfornation:

Cashpaidduringtheyearfor:

Taxes S 57

The accompanying notesare an integral partòfthe financialstatements.



PALICOLLC

NOTESTOFINANCIALSTATEMENTS

DECEMBER31,2020

OP3IGNIFICANTACCOUNTBVGPOLICIES

A} Nature ofBusiness

PalicoLLC("TheCompany")wasestablishedinJanuaiy2001,operatesa platformthatprovides
to its clients a listing of private placement offerings (the "Platform").The Platform is utilized by
lavestorsto initiate contactwith a Sponsorwho cauthen provide the Investor with additional
informationregardingthe Sponsoraswell asinformationaboutspecifieinvestmentopportunities.
The Platform doesnot function as a placementagentor finder.TheCompany'srevenuesato
generatedsolelyfromsubscriptionfeeschargedforbecominga userofthe Platform.TheCompany
is a broker-dealerregisteredwith the SecuritiesandExchangeCommission,a memberof the
FinancialIndustryRegulatoryAuthority("FINRA")aswellastheSecuritiesInvestorProtection
Corporation ("SIPC").

B) Basis of Accounting

TheCompany'sfinancialstatementsarepreparedinaccordancewith accountingprinciplesgeneral
acceptedin theUnitedStatesof America.

C) RepenueRecognition/ DeferredRevenne

OnJanuary1,2018,theCompanyadoptedASU-2014-09andrelatedamendmentASC606.This
newguidanceoutlinesasingle,comprehensivemodelfor entitiesto usein accountingfor revenue
arisingfrom contractswith customersandsupersedesmostcurrent revenue recognitionguidance
issuedby the FASB.

TheCompanyhistoricallyreceivedsubscriptionfeesfromitsclients.Therevenuearisingfromfees
received in advanceof subscriptionservicesrenderedare deferred until earned.There wasno
cumulativeeffect to berecognizedfrominitially applyingASC606dueto thenewstandardnot
resultingin amaterialchangein policyofrevenuerecognition.Revenueisessentiallyrecognized
overtheperiodinwhichinformationis availableto thesubscribers.

DI Regulatory Regnfrements

TheCoinpanyis registeredasa broker-dealer and,accordingly,is subjectto thenetcapitalrulesof
the SecuritiesandExchangeCommission (SEC);and FINRA.Under these rules,the Company is
requiredtomaintainminimumNetCapital,asdefinedunderSECRule15c3-1.



PALICO LLC

NOTES TO F1NANCIAL STATEMENTS

DECEMBER31,2020

NOTE1-3UMMARY OFSIGNIFICANT ACCOUNTING POLICIES -(continued)

B) Useof Estimates

Thepreparationof financialstatementsinconformitywithaccountingprinciplesgenerallyaccepted
inthe UnitedStatesofAmericarequiresmanagementtomakeestimatesandassumptionsthataffect
the reported amounts of assetsand liabilities anddisclosure of contingent assetsand ifabilities at

the dateof financial statementsand the reportedamountsof revenuesandexpensesduring the
reporting period.Actual resuits cotdd differ from thoseestimates.

F) IncomeTares

TheCompanywasformedasasinglememberLLChowever,it haselected to betreatedas a
corporationfor federalandstateincometaxpurposes.

TheCompanyhasadoptedtheprovisionof FASBASC740-10-50-8.Theprovisionfor income
taxes representsthe amount of federaL state,andlocal income taxes which are currentty reportable
to the respective tax authorities and is measuredby applying statutory rates to the Company's
taxableincome asreported in its tax returns.

TheCompanyhasadoptedtheprovisionof FASBASC Topic740-10,Accountingfor Uncertainty
in IncomeTaxes,*hichprescribesarecognitionthresholdandmeasurementattributefor financial
statementrecognitionandmeasurementof tax positiontakenorexpected to betakenin ataxremrn.
Forthosebenefitsto berecognized,ataxpositionmustbemore-likely-than-notto be sustained

uponexaminationby taxingauthorities.FortheperiodendedDecember31,2020,theCompany
he no material uncertaintax positionsto beaccountedfor in the fmancial statements underthe

new rules.The companyrecognizesinterest andpenalties,if any,relatedto unrecognizedtax
benefits in interest expense.

Deferredtax assetsandliabilitiesarerecognizedbaseduponthedifferencebetweenthe fmancial

statementcarrying amountsof existingassetsandliabilitiesandtheir respectivetax bases.They
aremeasuredusingenactedratesintheyearsinwhichthosetemporarydifferencesareexpectedto
reverse.

-8 -



PALICOLLC

NOTESTOFINANCIALSTATEMENTS

DECEMBER 31,2020

NOTE 1-SUMMARY OF SIGNIFICANT ACCOUNTINGPOLICIES.(eentinued)

F) Income Taxes(continued)

The Companyhasdeductionsavailablefor tax retum reporting purposes,not operatinglossesthat
total $1,583,58tasof December 31,2020.Thedeferred tax asset,available from thesenet operating
losses,expiresover thenext20 years beginningwith theyearendedDecember31,2028 and is
baseduponthe Company'sfuture taxableincome.However,the portion of theselossescreated
fromyearsbeginningJanuary1,2018canbecarriedforwardindefinitely.Dueto theuncertainties
relating to the realization of the deferred tax asset(basedon generatingsufficient taxableincome

prior to the expiration of losscarry forwardsand other temporary differences),management
believesthat the deferred tax assetmaynot berealized.Thus,the deferredtax assethasbeenoffset
byanequivalentvaluationallowanceatDecember31,2020.

TheCompanyissubjecttorontineauditsby taxingjurisdictiont however,therearecurrently no
auditsforanytaxperiodsin progress.Managementbelievesit isno longersubjectto incometax
examinations for the years prior 2017.

6) Suhrequent Event

TheCompanyhasperformedanevaluationofsubseqttenteventsthroughFebruary17,2020,which
la thedatethe fmancialstatementswereavailableto beissued,notingno eventswhichaffect the
fmancial statements asof December 31,2020s

R) Lignidity

TheCompanysuspendedrevenueactivitiesduring2016andhassinceupdateditsbusinessmodel.
It is now aninvestor-relationshipbuildingnetworkconnectinggeneralpartners,limited partners,
andplacementagents.Underthisupdatedmodel,PalicoSAS(Parent)operatestheplatform fully.
TheCompanyintendsto commencerevenueactivitieswithin oneyear from the dateof this report.
At that time, revenues will be realized from the sale of subscriptions to the platfbra and/or
managementfeesfl·om the Parentcompany.

TheCompany'ssuspensionofrevenuehasresultedinoperatinglossesandnegativecashflowfrom
operatingactivities,howevertheCompanyhasbeenableto meetits businessobligationsthrough
the contributionsmade by its Parent,who hasthe intent and ability to continuemaking
contributions asneeded until the Company resumesprofitable operations.

-9 -



PALICO LLC

NOTESTO FINANCIALSTATEMENTS

DECEMBER31,2020

NOTE2-CONCENTRATION80F CREDIT RISK

All of theCompany'scash ismaintainedina singlebank.TheCompanyhasexposureto oreditrisk
to the extentits cashexceedstheamountscoveredby federaldepositinsurance.Fortheyearended
December31,2020theamountscoveredby federaldepositinsurance is$250,000.As of December
31,2020,there were no uninsured amounts.

NOTE3-DEFERRED TAXES

The deferred tax asset and the relatedoffsetting valuationat December31,2020 is
comprisedof thefollowing:

Deferred:

FederalCorporation Tax S332,552
NewYork StateFranchiseTax 102,933
New York City Corporation Income Tax 126.686

LessValuationAllowance (562,171)

Deferred Tax Asset $ -0-

- 16 -



FALICO LLC

NOTES TOFINANCIAL STATEMENTS

DECEMBER31,2020

NOTE 4- PROVf310N (BENEFIT) FOR INCOME TAXES

TheProvision(Benefit)for IncomeTaxesconsistsofthe following:

Current:

Federal $ -
New York State 32
NewYorkCity 25

Total 57

Deferred:

FederalCorporationTax (13,657)
New York StateFranchise Tax (4,227)
NewYorkCity CorporationIncomeTax . (5,203)

(23.087)

lucreaseinValuationAllowance 23.087

TotalDeferred -

Provisionfor IncomeTaxes $ 57

NOTES-NETCAPITALREQUIREMENTS

TheCompanyissubjecttotheSecuritiesandExchangeCommissionUniformNet

CapitalRule(Rule 15c3-1)which requiresthemaintenanceof minimum netcapitalandrequires
theratio of aggregateindebtednessto notcapital,bothasdefined,shallnotexceed15to 1.As of
December31,2020,the minimum net capital wasdeßnedasthe greater of55,000 or 6-2/3% of the
aggregateindebtedness.

AsofDecember31,2020,theCompanyhadnet capitalof $12,366which was$7,366in
excessof itsrequirednetcapitalof$5,000.TheCompany'snetcapitalratiowas1.42to 1.

- 11 -



PALICOLLC

NOTESTO FINANCIALSTATEMENTS

DECEMBER31,2020

NOTE 6-COVID-19

OnJanuary30,2020,theWorldHealthOrganizationdeclaredaglobalhealthemergencyoverthe
novelcoronavirusknownasCOVID-19.TheCompanyhasbeenmonitoringtheevolvingsituation
closelyand is taking action to mitigate the impact of the health emergency.As of the date of this
report.the Companyhasnot experiencedandheahh-related issueswith its staff.

- 12-



PALICO LLC

SUPPLEMENTARY SCHEDULES

DECEMBER31,2020



PALICO LLC

COMPUTATION OF NET CAPITAL UNDER SEC RULE 15c3-1

DECEMBEll31,2020

Net capital

Total member'sequity S 12,607
Deduct: member'sequity not allowable for net capital -

Totalmember'sequityqualifies for net capital 12,607
Add: subordinatedborrowingsallowable in computation of net capital -

Totalcapitalandallowablesubordinatedliabilities 12,601

Deductionsand/orchanges:
Non-allowableassets:

Securitydeposit $ 79
Prepaidexpenses 162

Totaldeductionsand/orchanges: 241

Netcapitalbeforehairentson securitiespositions 12,366Halmats on secarities

Net capital $ 12,366
Aggregateindebtedness

Items includedin statementof financialcondition:
Accountpayable,accruedliabilities,accruedexpenses

andotheritemsincludedinstatementof financialcondition S 17,595
Total aggregateindebtedness

Minintma netcapitalrequired $ 5.000
Excessnet capital S 7,366

Excessnetcapitalof thegreaterof10percentoftotal aggregateindebtness $ 6,366
Or 120percent of mininunn net capital required

Ratio afaggregate ladebtedness to netcapital L42to 1

ReconcillationwithCompany'scomputationof(includedin
PartII ofFormX-17A-Sasof December31,2020):
Net capital,asreportedin Company'sPart II(un-audited)
FOCUSreport s 12,366
Net auditadjustmentsresultingin increasedcapital

Net capitalper above

308 reportof independentregisteredpublicaccounting firm.
- 13-



PALICO LLC

COMPUTATION FOR DETERMINATION OF RESERVEREQUIREMENTS
UNDERRULE15C3-3OFTHE SECURITIESAND EXCHANGE COMMISSION

AS OFDECEMBER31,2020

TheCompanydoesnotclaimanexemptionunderparagraph(k)of 17C.F.R.§240.15c3-3andis
relyingon Footnote74oftheSECReleaseNo.34-70073adoptingamendmentsto 17C.F.R.§

240.17a-5.

INFORMATIONRELATINGTO POSSESSIONORCONTROL
REQUIREMENTS UNDER SEC RULE 15e3-1(EXEMPTION)

TheCompanydoesnot claim anexemptionunderparagraph(k) of 17C.F.R.§240.15c3-3andis
relyingonFootnote74 of the SECReleaseNo.34.70073adoptingamendmentsto 17C.F.R.§

240.17a-5.

Seereportof independentregisteredpublicaccountingfirm,
- 14-



WKATZ$APPER
& MI LLER 0......,..secc.

Repoff of Independent Registered Pubiic AccountingFirm
On Exemption Report

To the Member
Pallco LLC

Wehavereviewedmanagement'sstatements,includedin the accompanying Exemption Report
pursuant to SEA Rule17a-5(d)(4), in which (1) PalicoLLCidentified the following:Paiico LLCdoes not
claim an exemption under paragraph (k) of 17 C.F.R.§240. 1503-3, and (2) Palico LLC is filing the
Exemption Report relying on Footnote74 of the SECReleaseNo.34-70073 adoptingamendmentsto
17 C.F.R.§240.17a-5because Polico LLC limits its business activities exclusively to: receiving
subscription-basedincome froman informatlanal website wherebyLimitedand GeneralPartnerships
can build relationships with Fund Managers. Palico LLC did not directly or indirectly receive, hold,or
otherwiseowefunds or securitiesfor or to customers nordid PalicoLLC carryaccountsof or for
customers.(3) in accordance with the SEC FAQ update of July 1,2020, Palico LLC is further relying on
Footnote 74 as it did not carryPABaccounts(as definedinRule15c3-3).PalicoLLC'smanagementis
responsiblefor compliancewith theexemptionprovisionsandits statements.

Our reviewwas conducted in accordance with the standards of the Public Company Accounting
Oversight Board(UnitedStates)and,accordingly,includedinquiriesand otherrequiredproceduresto
obtain evidence about Palico LLC compliance with the exemption provisions.A review is substantiaily
lessinscopethan anexamination,the objectiveof whichis the expressionof an opinionon
management's statements.Accordingly, we do not express such an opinion.

Based on our review,we arenot awareofanymaterialmodificationsthat shouldbe madeto
management'sstatementsreferredto above for them to be fairly stated, in all materiai respects, based
on the conditions set forth in Footnote 74 of the SEC ReleaseNo.34-70073 adoptingamendmentsto
17 C.F.R§240.17a-5.

NewYork,NewYork
February 17,2021

Katz.Sapper& Miller.LLP 7 Penn Plaza $uite 1500 Tel 212.6679800 An Affihate of
Certsfied Pubbc Atcountants New York, NY 10001 Web ksmcpa.com KSMBusiness Sermeet. inc.



PAUCOLLC

200ParkAvenue

NewYork,NY10166

Palico LLCExemption Report

PalicoLLC(the"Company")isa registeredbroker-dealersubjectto Rule17a-5promulgated
by theSecuritiesandExchangeCommission(17C.F.R.§240.17a-5,"Reportsto bemadeby
certainbrokersanddealers").ThisExemptionReportwasprepareda requiredby 17C.F.R.
§240.17a-5(d)(1)and (4).To the best of its knowledge andbelief, the Company states the
following:

(1) The Company doesnot claim anexemption under paragraph(k) of 17 C.F.R.§
240.15c3-3,and

(2) TheCompanyisfilingthisExemptionReportrelyingonFootnote74of theSEC
ReleaseNo.34-70073adoptingamendmentsto 17C.F.R.§240.17a-5becausethe
Companylimits its businessactivitiesexclusivelyto receivingsubscription-based
incomefroman informationalwebsitewherebyLimited andGeneralPartnerships
can build relationships with Fund Managers.The Company did not directly or
indirectlyreceive,hold,orotherwiseowefundsorsecuritiesfor or to customers
nor did the Companycarry accountsof or for customers.

(3) In accordancewiththeSECFAQupdateofJuly1,2020,theCompanyis furtherrelying
on Footnote 74 asit doesnot cany PABaccounts (asdefinedinRule 15c3-3).

PalicoLLC

LKennethsoyar,swearthat,to mybestknowledgeandbelief,thisExemptionReportistrueand
correct.

KennethBoyar
Title:CCO,FINOP
Pebruary15,2021

-16-


