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OATH OR AFFIRMATION

I, ILANA BEN-MAYOR , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

INTERNATIONAL CORRESPONDENT TRADING, INC· , as

of DECEMBER 31 , 20 20 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Title NotarLESu s N erse

My CoN ssionEppires
This report ** contains (check all applicable boxes): Jan as65 026:e
2 (a) Facing Page.
2 (b) Statement of Financial Condition.

(ö) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

By(d) Statement of Changes in Financial Condition.I (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

0 (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

6/ (1) An Oath or Affirmation./ (m) A copy of the SIPC Supplemental Report.

0 (n) A report describing any material inadequacies found to exist or found to haveexisted since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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LIEBMAN GOLDBERG & HYMOWITZ LLP
27ertiped eTuNic e4ccountante

595 Stewart Avenue, Suite 420
Garden City, New York 11530

Tel (516) 228-6600
Fax (516) 228-6664

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholders'
of International Correspondent Trading, Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of International Correspondent Trading,
Inc. as of December 31, 2020, the related statements of income,changes in stockholders' equity, and cash
flows for the year then ended,and the related notes and schedules (collectively referred to as the "financial
statements").. In our opinion, the financial statements present fairly, in all material respects, the financial
position of International Correspondent Trading, Inc. as of December 31,2020,and the results of its operations
and its cash flows for the year then ended in conformity with accounting principles generally accepted in the
United States of America.

Basis for Opinion

These financial statements are the responsibility of International Correspondent Trading, Inc.'smanagement.

Our responsibility is to express an opinion on International Correspondent Trading, Inc.'sfinancialstatements
based on our audit.We are a public accounting firm registered with the Public Company AccountingOversight
Board (United States) (PCAOB) and are required to be independent with respect to International
Correspondent Trading, Inc. in accordarice with the U.S.federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission andthe PCAOB.
We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan
and perform the audit to obtain reasonable assuranceabout whether the financial statements are freeof material
misstatement, whether dueto error or fraud. Our audit included performing procedures to assessthe risks of
material misstatement of the financial statements, whether due to error or fraud, and performing procedures

that respond to those risks. Such procedures included examining, on a test basis, evidence regarding the
amounts and disclosures in the financial statements. Our audit also included evaluating the accounting

principles used and significant estimates made by management, as well asevaluating the overall presentation
of the financial statements. We believe that our audit provides a reasonable basisfor our opinion.

Auditor's Report on Supplemental Information

The supplementalinformation on pages13 through 16 hasbeen subjected to audit proceduresperformed in
conjunction with the audit of International Correspondent Trading, Inc.'s financial statements. The
supplemental information is the responsibility of International Correspondent Trading, Inc.'s management.
Our audit procedures included determining whether the supplemental information reconcilesto the financial
statements or the underlying accounting and other records, as applicable, and performing procedures to test

the completeness and accuracy of the information presented in the supplemental information. In forming our
opinion on the supplemental information, we evaluated whether the supplemental information, including its
form and content, is presented in conformity with 17 C.F.R.§240.17a-5.In our opinion, the supplemental
infor ation on pages 13 thfough 16 is fairly stated, in all material respects, in relation to the financial
sta vents asa whole,

o

We have served asInternational Correspondent Trading, Inc 's auditor since 2015.

Garden City, New York

February 23,2021



INTERNATIONAL CORRESPONDENT TRADING, INC.

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2020.

ASSETS

Cashand cash equivalents $618,358

Receivables from clearing broker 65,263

Clearing deposit account 502,128

Right of useasset 74,004

Other assets 7,632

TOTAL ASSETS $122633_85

LIABILITIES AND STOCKHOLDERS' EQUITY

LIABILITIES

Accounts payableandaccrued liabilities $ 39,533

Lease liability 74,004

TOTAL LIABlLITIES 113,537

STOCKHOLDERS' EQUITY

Common stock, $10 par value;200 sharesauthorized;

100shares issuedand outstanding 1,000

Additional paid-in capital 899,091

Retained earnings 253,757

TOTAL STOCKHOLDERS' EQUITY 1,153,848

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY $1.162,185

The accompanying notes areanintegral part of this statement.
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INTERNATIONAL CORRESPONDENT TRADING, INC.

STATEMENT OF INCOME

FOR THE YEAR ENDED DECEMBER 31,2020

REVENUES
Commission income $ 916,905
Net loss from securities transactions <456>
PPPloanforgiveness 82,000
Other income 58,185

TOTAL REVENUES 1,056,634

EXPENSES

Employee compensation and benefits 468.990
Commissions paid to other broker-dealers 59,377
Regulatory fees and expenses 13,718
Floor brokerage, exchange, and clearance fees 117,439
Communications and data processing fees 278,378
Occupancy 46,978
Other expenses 20,843

TOTAL EXPENSES 1,005,723

NET INCOME __5A911

The accompanyingnotesarean integral part of this statement.
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INTERNATIONAL CORRESPONDENT TRADING, INC.

STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY

FOR THE YEAR ENDED DECEMBER 31,2020

Common Additional Retained

Total Stock Paid-in Capital Earnings

Stockholders' equity -

January 1,2020 $1,102,937 $ 1,000 $899,091 $202,846

Net Income 50,911 - - 50,911

Stockholders' equity -

December 31,2020 $1,153,848 $ 1,000 $ 899,091 $253,757

The accompanyingnotesareanintegral part of this statement.
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INTERNATIONAL CORRESPONDENT TRADING, INC.

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31,2020

CASHFLOWS FROM OPERATING ACTIVITIES
Net income $ 50,911
Adjustments to reconcile net income to net

cashprovided by operating activities
PPPLoan Forgiveness <82,000>
Changes in assetsand liabilities

(Increase) in receivables $<29,501>
(Increase) in clearing from broker <510>
Decrease in right of use asset 39,020
Decreasein accounts payable andaccrued liabilities <1,333>
<Decrease> in lease liability <39,020> <113,344>

TOTAL CASH FLOWS PROVIDED BY OPERATING ACTIVITIES <62,433>

CASH FLOWS FROM FINANCING ACTIVITIES
Increase in PPP loan 82.000

TOTAL CASH FLOWS PROVIDED BY FINANCING ACTIVITIES 82,000

|| NET INCREASE IN CASH AND CASH EQUIVALENTS 19,567

CASHAND CASH EQUIVALENTS AT BEGINNING OF YEAR 598,791

CASH AND CASH EQUIVALENTS AT END OF YEAR $61&351

W

W

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION
CASH PAID DURING THE YEAR FOR:

Income taxes $Q
|

The accompanying notes are an integral part of this statement.
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INTER-NATIONÀLCORRESPONDENT TRADING, INC.

NOTESTO FINANCIALSTATEMENTS

DECEMBER 31, 2020

NOTE 1- SIGNIFICANT ACCOUNTING POLICIES

The following summary of International Correspondent Trading, Inc.'s ("the Company") significant accounting
policies is presented to assist in the interpretation of the financial statements.

Nature of Business

The Company is a. broker/dealer conducting a general securities business, with the Securities and Exchange
Commission ("SEC")and is a member of the Financial Industry Regulatory Authority ("FiNRA"). The Company
engages in trading and other activities related to the securities industry.

The Company operates under the provisions of Paragraph (k)(2)(ii) of Rule 15c3-3 of the Securities and Exchange
Commission (SEC) and, accordingly, is exempt from the remaining provisions of the Rule.The requirements of

Paragraph (k)(2)(ii) provide that the Company carries no margin accounts, promptly transmit all customer funds
and deliver all securities received in connection with its activities as a broker dealer and does not hold or owe

funds or securities for or to customers. The Company does not have any customers as defined by Rule 15c3-3(a)(1).

Accordingiy, the Company is exempt from the requirements of the provisions of Rule 15c3-3(e) (The Customer
Protection Rule), based on the exemption provided in Rule 15c3-3(k)(2)(ii), and does not maintain any "Special
Account for the Exclusive Benefit of Customers."

The Company is a New York corporation and began operations in November of 1995.

fl

Method of Accounting

The Company's polley is to prepare its financial statements on the accrual basis of accounting; consequently,
revenues are recognized when earned, and expenses are recognized when incurred. Transactions in securities and

financial instruments, recorded at fair value, and commission income and related expenses,are recorded on a
trade-date basis.The resulting realized gains and lossesand change in unrealized gains and losses are reflected in
trading gains and losses, net in the statement of operations. Brokerage commissions and other trading fees are

reflected separately in the statement of operations. Receivables and payables relating to trades pending
settlement are netted in receivable from/payable to broker-dealers in the statement of financial condition, netted

by broker-dealer.

Cash & Cash Equivalents

The Company considers deposits that can be redeemed on demand and investments that have original maturities
ofless than three months,when purchased, to becash equivalents.

Use of Estimates

The preparation of financial statements in conformity with U.S.GAAP requires management to make estimates
and assumptions in preparing financial statements. Those estimates and assumptions affect the reported amounts
of assets and liabilities; the disclosure of contingent assets and liabilities, and the reported revenues and expenses.

6
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INTERNATIONAL CORRESPONDENT TRADING, INC.

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2020

||

Revenue Recognition

Effective January 1, 2018, the Company adopted ASC Topic 606, Revenue from Contracts with Customers ("ASC
Topic 606"). The new revenue recognition guidance requires that an entity recognize revenue to depict the

transfer of promised goods or services to customers in an amount that reflects the consideration to which the
entity expects to be entitled in exchange for those goods or services. The guidance requires an entity to follow a
five step model to (a) identify the contract(s) with a customer, (b) identify the performance obiigations in the
contract, (c) determine the transaction price, (d) allocated the transaction price to the performance obligations in
the contract, and (e) recognize revenue when (or as) the entity satisfies a performance obligation.

||

Security commission revenue represents the sale of over-the-counter stock and options. The revenue earned from
the sale of these products is recognized upon satisfaction of performance obligations, which occurs on the trade

date: Related clearing expenses are also recorded on a trade-date basis.The Company receives credit interest
rebate income from the clearing broker that is reported as other income.

Concentrations of Credit Risk

The Company clears its trades through a Clearing Agreement with Apex Clearing Corp ("Apex")This can and often
does result in concentrations of credit risk with one or more of these brokers. in the event these parties do not

fulfill their obiigations, the Company may be exposed to risk. This risk of default depends on the creditworthiness

of the counterparties to these transactions.The Company attempts to minimize this credit risk by monitoring the

creditworthiness of its clearing brokers.

As a securities broker, international Correspondent Trading, Inc. (ICTi) acts as an agent and executes securities
transactions on behalf of its customers. ICTI introduces its customers and their transactions for settlement and

clearing to its clearing broker,Apex, on a fully disclosed basis.The clearing agreement between ICTIand its clearing
broker stipulates that ICTI is obligated to assumeany exposure related to the transactions that these customers
perform with ICTI brokers. These activities may expose ICTI to off-balance sheet credit risk in the event the
customeris unableto fulfill its contractual obligations.The agreementbetween ICTIand APEXexpired on August

31, 2018. APEX has continued to act as the clearing broker for ICTI without renewing the agreement,

in such cases, if a customer fails to satisfy its obligations, ICTl may be required to purchase or seli financial

instruments at current market prices in order to fulfili the customer's obligations, iCTI seeks to control off-balance-

sheet risk by monitoring its customer's transactions and their portfolio holdings , calculating margiri risk, as well as
imposing trade ilmits to its brokers, and reviewing information it receives from its clearing broker on a daily basis.
The Company has a potential concentration of credit risk in that, at times, it maintains deposits with a financial
institution in excessof amounts insured by the FDIC.

7



INTERNATIONAL CORRESPONDENT TRADING, INC.

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2020

Other Comprehensive income

The Company has no items of other comprehensive income in any period presented. Therefore, net income as
presented in the Company's Statement of income equalscomprehensive income.

Related Party

The Company receives and executes trades for accounts that are affiliated with the Principais of the Company.

Fair Value of Financial Instruments:

ASC820 defines fair value, establishes a framework for measuring fair value, and establishes a fair value hierarchy

which prioritizes the inputs to valuation techniques. Fair value is the price that would be received to sell an asset

or paid to transfer a liability in an orderly transaction between market participants at the measurement date. A
fair value measurement assumes that the transaction to sell the asset or transfer the liability occurs in the principal

market for the asset or liability or, in the absence of a principal market, the most advantageous market. Valuation

techniques that are consistent with the market, income or cost approach, as specified by ASC 820, are used to
measure the value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value into three broad
levels:

• Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities the
Company has the ability to access at the measurement date.

• Level 2 inputs are inputs other than quoted prices included within level 1that are observable for the asset

or liability, either directly or indirectly.

• Level 3 are unobservable inputs for the asset or liability and rely on management's own assumptions
about the assumptions that market participants would use in pricing the asset or liability. The

unobservable inputs should be developed based on the best information availablein the circumstances
and may include the Company's own data.

The table below shows the Company's fair value hierarchy at December 31, 2020:

Level 1

Cash-and cashequivalents 618 3]58

8



INTERNATIONAL CORRESPONDENT TRADING, INC.

NOTESTO FINANCIAL STATEMENTS

DECEMBER 31, 2020

Impact of COVID-19 on Our Business

On March 11, 2020, the World Health Organization declared the outbreak of COVID-19 as a pandemic, which

continues to be spread throughout the United States and the world.The impact from the COVID-19 outbreak is
uncertain and may impact our business and results of operations and could impact our financial condition in the

future. The Company is unable to accurately predict the full impact that COVID-19 may have due to numerous
uncertainties, including the severity, duration and spread of the outbreak, and actions that rnay be taken by

governmental authorities.

In May 2020, the Company received funds in the amount of $82,000 pursuant to a loan under the Paycheck
Protection Program of the 2020 CARESAct ("PPP")administered by the Small Business Administration. The loan

has an interest rate of 0.98% and a term of 24 months. No payments are due for the first 6 months, although
interest accrues during that period. Thereafter, the loan is repayable in monthly installments over the next 18

months to retire the loan plus accrued interest. Funds from the loan may only be used for certain purposes,

including payroll, benefits, rent and utilities, and a portion of the loan used to pay certain costs may be forgivable,
all as provided by the terms of the PPP.The CARESAct reduces the amount of the PPPloan that may be forgiven if
the borrower reduces full-time equivalent employees during the covered period as compared to a base period.The

loar is evidenced by a promissory note, which contains customary events of default relating to, among other
things, payment defaults and breaches of representations and warranties. We may prepay the loan at any time

prior to maturity with no prepayment penalties.On November 19, 2020 the Company received full forgiveness of
the loan.

NOTE 2 - RECEIVABLE FROM CLEARING BROKER

The Company has entered into a Clearing Agreement with Apex. Apex wili clear transactions introduced by the

Company, as well as maintain, and provide cashiering received, handiing of margin accounts, including paying and
charging of interest, receipt and distribution of dividends and other distributions, and the processing of rights
offerings, warrants, tender offers and redemptions.

For purposes of the SEC's financial responsibility ruies and SIPC requirements, the Company's customers will be
considered customers of Apex Clearing and not customers of the Company.

Apex Clearing is responsible for compliance with Regulation T, 12 C.F.R.PART 220, the Federal margin regulation

of the Federal Reserve System. The Company is responsible for the collection of the required margin for each
transaction, and the-maintenance of such required margin for its accounts.

The receivable from the clearing broker as of December 31, 2020 was $65,263.

NOTE 3 - OTHER ASSETS

The Company has a security deposit in the amount of $7,632 with its landlord.

9



INTERNATIONAL CORRESPONDENT TRADING, INC.

NOTES TO FINANCIAL STATEMENTS

DECEMBER31, 2020

NOTE 4 - MARKETABLE SECURITIES

The Company maintains a proprietary account (average price) for allocation of trades to its customers. The
Company does not make markets nor does it have an inventory. As of December 31, 2020, there were no
positions of securities.

NOTE 5 - TAXES

The Company elected to be treated as an S-Corporation for Federal, New York and New Jersey corporate tax

purposes. An S corporation provides for elements of income and expense to flow through to the shareholders.
The individual shareholders are taxed on this income at their respective personal income tax rates.

The Company recognizes and measures its uncertain tax benefits in accordance with the ASC 740, Income Taxes.
The standard prescribes a minimum recognition threshoid and measurement methodology that a tax position

taken or expected to be taken in a tax return is required to meet before being recognized in the financial
statements. It also provides guidance for de-recognition, classification, interest and penalties, accounting in

interim periods, disclosure and transition. The adoption of the accounting standards did not have an impact on the
Company's financial statements. The Company is subject to regular audit by tax authorities.

The Company believes that it has appropriate support for positions taken on its tax returns. Nonetheless, the
amounts ultimately paid, if any, upon resolution of the issues raised by the taxing authorities may differ materially
from the amounts filed. Management believes that its Organizational status would be sustained upon examination.

The Company is no longer subject to both federal and state corporate tax examinations for the years prior to 2017.

NOTE 6 - PROFITSHARING PLAN

The Company has a qualified profit sharing plan that covers substantially ali full-time employees meeting certain

eligibility requirements. The annual contribution is discretionary as determined by the Board of Directors.

However, the contributions cannot exceed20%of compensationfor the eligible employeesin any one tax year.
The Company did not contribute to the plan for the year ending December 31, 2020.

NOTE7 - NET CAPITAL REQUIREMENTS

As a registered broker-dealer and member of the Financial industry Regulatory Authority (FINRA), the Company is
subject to the SEC'sUniform Net Capital Rule (the "Rule")which requires that the Company maintain minimum net

capital, as defined, of one-fifteenth of aggregate indebtedness, as defined, or $100,000, whichever is greater.
While net capital and aggregate indebtedness change from day to day, as of December 31, 2020, the Company had

net capital of $1,146,216which exceededrequirements by $1,046,216.

10



INTERNATIONAL CORRESPONDENT TRADING, INC.

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2020

NOTE8 - DESCRIPTIONOF LEASINGARRANGEMENTS

In February 2016, the Financial Accounting Standards Board ("FASB") issuedASU 2016- 02, Leases(Topic 842)
and issued subsequent amendments to the initial guidance in September 2017 within 2017-13 (now collectively,
Topic 842), Topic 842 requires companies to generally recognize on the balance sheet operating and financing

lease liabilities and corresponding right-of-use assets.Topic 842 is effective for the Company's fiscal year ending
December 31, 2020. The Company has implemented the new standards and the accompanying financial
statements reflect such right-of-use asset and liability based on the following operating lease terms.

The Company leases office space in Hackensack NJ and it was renewed on October 1,2019 . The monthly rent paid
is $5,755 payable the first of each month through September 30, 2022.Rent expense for the year ended December

31, 2020 was $46,978. Based on these terms, the Company has recorded an Operating Right-of-Use Asset and a
corresponding Operating Lease Liability of $74,004 as of December 31, 2020 discounted using an interest rate of
7%.

NOTE 9 - SUBSEQUENT EVENTS

The Company's management evaluated all events subsequent.to December 31, 2021 through February 23, 2021,
the date the financial statements were available to be issued.There were no subsequent events during this period

that require recognition or disclosure in the financial statements.

B
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SUPPLEMENTARY INFORMATION
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INTERNATIONAL CORRESPONDENT TRADING, INC.

COMPUTATION OF NET CAPITAL PURSUANT TO

UNIFORM NET CAPITAL RULE 15c3-1

AS OF DECEMBER 31,2020

Net Capital
Stockholders' equity $1,153,848

Deductions/charges:
Nonallowable assets:

Other assets $263_2

Total Nonallowable assets: 7.632

Net capital before haircuts 1,146,216

Net capital 1,146,216

Aggregate indebtedness
Items included in statement of financial condition:

Accounts payableand accruedliabilities 39,533
Total aggregate indebtness 39.533

Computation of basic net capital requirement
Minimum net capital requirement: 100,000

Excess net capital $1,046,216

Ratio of aggregate indebtedness to net capital âg

W

No material differences exist between the above computation and the computation included in the Company's

corresponding unaudited Form X-17A-5 Part IlA filing.

The accornpanying notes are an integral part of this statement.

13



LIEBMAN GOLDBERG & HYMOWITZ LLP
Wertifie8 ç@uólio eAccountants

595 Stewart Avenue, Suite 420
Garden City, New York 11530

Tel (516) 228.6600
Fax (516) 228-6664

REPORT OF INDEPENDENT REGISTEREDPUBLIC ACCOUNTING FIRM

To the Stockholders'

of International Correspondent Trading, Inc.

We have reviewed management's statements,included in the accompanying Rule 15c3-3 exemption report,
in which (1) International Correspondent Trading, Inc. identified the following provisions of 17 C.F.R.
§15c3-3(k)under which International Correspondent Trading,Inc. claimed an exemption from 17C.F.R.
§240.15c3-3:(k)(2)(ii)("exemption provision") and (2) International Correspondent Trading, Inc. stated
that International Correspondent Trading, Inc. met the identified exemption provisions throughout the
most recent fiscal year without exception. International Correspondent Trading, Inc.'s management is
responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordancewith the standardsof the Public Company Accounting Oversight

Board (United States) and, accordingly, included inquiries and other required procedures to obtain
evidence about International Correspondent Trading, Inc 's compliance with the exemption provisions. A
review is substantially less in scope than an examination, the objective of which is the expression of an
opinion on management's statements.Accordingly, we do not express such an opinion.

Based on our review,we are not aware of any material modifications that should be made to management's
statementsreferred to above for them to be fairly stated, in all material respects, based on the provisions
set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Lie man Goldberg & Hymowitz, LLP

GardenCity, NewYork

February 23,2021



INTERNATIONALCORRESPONDENTTRADING,INC.
SUPPLEMENTALREPORTONINTERNALCONTROLS

EXEMPTIONPROVISIONSINSECRULE15C3-3(K) (2)(ii)THROUGHOUTFISCALYEAR2020

International Correspondent Trading, Inc. (the "Company") is a registered broker-dealer subject to Rule 17a-5
promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5,"Reports to be made by certain
brokers and dealers").This Exemption Report was prepared as required by 17C.F.R.§240.17a-5(d)(1) and (4).To
the best of its knowledge and belief, the Company statesthe following:

(1) The Company claimed an exemption from 17C.F.R.§240.15c3-3under the following provisions of
17 C.F.R.§240.15c3-3 (k):(2)(ii)

(2) The Company met the identified exemption provisions in 17 C.F.R.§240.15c3-3(k) throughout the
most recent fiscal year except as described below.

International Correspondent Trading, Inc.

I, Ilana Benmayor, swear (or affirm) that, to my best knowledge andbelief, this Exemption Report is true and
correct.

By:

Title: Finop compliance and operations

February 23,2021
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INTERNATIONAL CORRESPONDENT TRADING, INC.

COMPUTATION FOR DETERMINATION OF RESERVEREQUIREMENTS FORBROKERS AND
DEALERSPURSUANT TO RULE15C3-3 UNDERTHE SECURITIES EXCHANGEACTOF 1934

FORTHE YEARENDED DECEMBER 31, 2020

SCHEDULEil

International Correspondent Trading, Inc.is in a Clearing Agreement with Apex Clearing. Under the terms of the

Agreement, Apex Clearing clears the brokerage transactions of the Company's customers on a fully disclosed basis.
In management's opinion, the Company has complied with the exemptive provisions under Rule 15c3-3 for the

year ended December 31, 2020.
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INTERNATIONAL CORRESPONDENT TRADING, INC.

INFORMATION FOR POSSESSION OR CONTROL REQUIREMENTS UNDER RULE 15C3-3 UNDER
THE SECURITIES EXCHANGE ACT OF 1934

FORTHE YEAR ENDED DECEMBER 31, 2020

SCHEDULE lil

International Correspondent Trading, Inc. operates pursuant to the Section (k)(2)(ii) exemption provision of the
Securities and Exchange Commission Rule 15c3-3, of the customer protection rules, and does not hold customer
funds or securities, Therefore, there are no possession and control requirements,

16



LIEBMAN GOLDBERG & HYMOWITZ LLP
Wertified Ou6tic c.oAccountant.s

595 Stewart Avenue, Suite 420
Garden City, New York 11530

Tel (516) 228-6600
Fax (516) 228-6664

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
l- APPLYING AGREED-UPON PROCEDURES

To Stockholders' of International Correspondent Trading, Inc.

We haveperformed the proceduresincluded in Rule 17a-5(e)(4) under the Securities Exchange Act of 1934
1 and in the Securities Investor Protection Corporation (SIPC) Series 600 Rules,which are enumerated below

and were agreedto by International Correspondent Trading, Inc.and the SIPC, solely to assist you and SIPC
in evaluating International Correspondent Trading, Inc.'scompliance with the applicable instructions of the
General Assessment Reconciliation (Form SIPC-7) for the year ended December 31, 2020.International
CorrespondentTrading, Inc 's managementis responsible for its Form SIPC-7 and for its compliance with
those requirements.This agreed-upon proceduresengagement was conducted in accordance with standards
established by the Public Company Accounting Oversight Board (United States) and in accordance with
attestation.standards established by the American Institute of Certified Public Accountants.The sufficiency of
these proceduresis solely the responsibility of those parties specified in this report.Consequently,we make
no representationregarding the sufficiency of the procedures describedbelow either for the purpose for which
this report has beenrequested or for any other purpose.The procedures we performed and our findings are as

i follows:

1) Compared the listed assessmentpayments in Form SIPC-7 with respective cash disbursement records
entries,noting no differences;

2) Compared the Total Revenueamount reported on the Annual Audited Report Form X-17A-5 Part III for
the year ended December 31,2020 with the Total Revenueamount reported in Form SIPC-7 for the year
endedDecember 31, 2020, noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supportingschedules and working papers,noting
no differences;

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedulesandworking paperssupporting the adjustments,noting no differences; and

5) Comparedthe amountof any overpaymentappliedto the current assessmentwith the Form SIPC-7 on
which it was originally computed, noting no differences.

We were not engagedto anddid not conduct an examination or review, the objective of which would be the
expression of an opinion or conclusion, respectively, on International Correspondent Trading, Inc.'s
compliance with the applicable instructions of the Form SIPC-7 for the year ended December 31,. 2020.
Acco dingly,we do not expresssuchan opinion or conclusion. Had we performed additional procedures, other
matters rnight havecome to our attention that would have been reported to you.

This report is intended solely for the information and use of International Correspondent Trading, Inc. and the
SIPC a d is not intended to be and shouldnot be used by anyone other than these specified parties.

Liebman Gol erg & Hymowitz, . P

Garden City,New York .

February 23,2021



SECURITIES INVESTOR PROTECTION CORPORATION

SIPC-7 P·°· 8°×32133 2*0°2sh37nigto3nD.C.20090-2185 SWC-7
(36-REV 12/18) Genel'81ASSessnient Recoliciliation (36-REV 12/18)

For the fiscal year ended_ _
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1.Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

INTERNATIONAL CORRE5PONDENT TRADING, INC Note: If any of the information shownon the
mailing label requires correction, please e-mail

ONE UNIVERSITY PLAZA #301 any corrections to form@sipc.organdso
HACKENSACK, indicate on the form filed.
NEW JERSEY 07610

Name and telephone numberof person to CC
contact respecting this form. O
ILANA BENMAYOR- 201-2229300 N

2. A. General Assessment (item 2e from page 2) $1402.00

B. Lesspayment made with SIPC-6 filed (exclude Interest) (O 0.00 )

Date Paid

C. Less prior overpayment applied (0 )

D. Assessment balance dueor (overpayment) 732.00

E. Interest computed on late payment (see instruction E) for______daysat 20% per annum
732.00

F. Total assessment baiance and interest due (or overpayment carried forward) $

G. PAYMENT:. Ythe box
Check malled to P.O.Box Funds Wired C ACHO
Total (must be same as F above) $

H. Overpayment carried forward $( )

3.Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby INTERNATIONAL CORRESPONDENT TRADING, INC
that all information contained herein is true, correct
and complete. (Nameof corporation, Partnership or other organization)

(Authorized signature)

Dated the day of JANUARY , 2021_. VP
(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

III
Dates:

Postmarked Received Reviewed

Calculations Documentation ForwardCopy

c.,Exceptions:

co Dispositionof exceptions:
1



_ DETERMINATION OF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal period
beginning 01-01-2020

and ending 19-31-9090

Eliminate cents

1 a ToNtalrevenue (FOCUSLine 12/PartilA Line9, Code4030) $1056635

2b, Additio ns:
(1) Iotal revenuesfrom thesecurities businessof subsidiaries(exceptforeign subsidiaries)and

predecessorsnot includedabove.

(2) Netloss fromprincipal transactions in securities in tradingaccounts.

(3) Nellossfrom principal transactions in commoditiesin tradingaccounts.
0

(4) interestanddividend expensedeductedin determiningitem 2a.
0

(5) Netlossfrom managementof or participation in the underwritingor distribution of securities.

(6) Épensesother than advertising,printing, registration feesand legal fees deductedin determiningnet
profitfrom managementof or participation in underwritingor distributionof securities.

(7) Netlossfromsecurities in investmentaccounts.

Total additions

20.Deductions:
(1) levenues fromthe distributionof sharesof a registeredopenend investmentcompanyor unit

nyestment trust, fromthe sale of variableannuities,fromthe businessof insurance,frominvestment
advisoryservicesrenderedto registered investmentcompaniesor insurancecompanyseparate
accounts,andfrom transactions in security futures products.

(2) Revenuesfrom commoditytransactions.

(3) Commissions,floor brokerageandclearancepaid to otherSIPC membersin connectionwith
securitiestransactions.

(4) Reimbursementsfor postagein connectionwith proxy solicitation.

(5) liet gain fromsecurities in investmentaccounts.

E (6) 100%of commissionsand markupsearned fromtransactionsin (i) certificates of depositand(ii) Treasurybills, bankersacceptancesor commercialpaperthat matureninemonthsor less
fromissuancedate.

(7) Directexpensesof printing advertisingandlegal fees incurredinconnectionwith other revenue
relatedto the securitiesbusiness(revenuedefined by Section16(9)(L)of the Act).

(8) Other revenuenot related either directly or indirectly to thesecurities business.
(Seeinstruction C):

0
(Deductionsin excessof $100,000require documentation)

(9) (i) Total interest anddividend expense(FOCUSLine22|PART llA Line t3,

Code4075 plus line 2b(4) above)but not inexcess g
of total interest anddividend income. S

(ii) 40%of margininterest earnedoncustomerssecurities g
accounts(40%of FOCUSline 5, Code3960). $

0
Enter the greater of line (i) or (ii)

Total deductions i 22180.00
934455

2d.SIPCNet OperatingRevenues
1402.00

26.GeneralAssessment@ .0015
(to page 1,line 2.A.)

2


