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OATH OR AFFIRMATION

i, EdwardT Gibstein , swear (or affirm) that, to the best of

I my knowledge and belief the accompanying financial statementand supporting schedulespertaining to the firm of
Cova CapitalPartnersLLC , as

of December31 , 2020 , are true andcorrect. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Notary Public j i SEPTEMBER30,.I Ü' 2022 •• §

I TI la report **contains (checkall applicable .e2 (a) Facing Page.
/ (b) Statementof FinancialCondition. ""**

(c) Statement of Income(Loss).

I (d) Statement of Changesin FinancialCondition.(e) Statement of Changes in Stockholders'Equity or Partners'or SoleProprietors'Capital.
(f) Statement of Changesin Liabilities Subordinatedto Claims of Creditors.
(g) Computation of Net Capital.

I (h) Computationfor Determinationof ReserveRequirements Pursuant to Rule 15c3-3.(1) Information Relating to the Possessionor ControlRequirementsUnder Étule15c3-3.
0) A Reconciliation,includingappropriateexplanationof the Computation of Net Capital Under Rule 15c3-1 and the

Computation forDeterminationof the ReserveRequirementsUnder Exhibit A of Rule 15c3-3.I Q (k) A Reconciliationbetweenthe auditedand unaudited Statements of Financial Condition with respect to methodsofconsolidation.
(1) An Oathor Affirmation.

I (m) A copyof the SIPCSupplemental Report.(n) A reportdescribinganymaterial inadequaciesfoundto existor foundto have existed sincethedate of the previous audit.

**Forconditions ofcotifidential treatment ofcertain portions oftielsfiling, seesection 240.17a-5(e)(S).



REPORTOF INDEPENDENTREGISTEREDPUBLIC ACCOUNTING FIRM

To the Member
of COVA Capital Partners,LLC

A d3ptus Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of COVA Capital
Adeptus Partners, LLC PartnerS,LLC as of December 31,2020, and the related notes (collectively referredto as

. the"financialstatement").Inour opinion,the statementof financial conditionpresentsfaíriy,
AccountantsiAdvisors Ín all material reSpects, the financial position of COVA Capital Partners, LLC as of
244wests4thstreet December 31, 2020 in confortuity with accounting principles generally accepted in the
NewYork, NY1oo19 UnitedStates of America.

phoneine58.80sò ggg ge Q gas
faX an.816.so37

www.AdeptusCPAs.com ThÍS financial statement is the responsibility of COVA Capital Partners,LLC's management.
Our responsibility is to express an opinion on COVA Capitai Partners, LLC's financial
statement based on our audit. We áre a public accounting firm registered with the Public
Company Accounting Oversight Board (United States) (PCAOB) and are required to be
independentwith respect to COVACapital Partners,LLC in accordancewith the U.S.
federal secuiities laws and the applicable rules and regulations of the Securities and
ExchangeCommissionand the PCAOB.

Weconductedour audit inaccordancewith the standardsof the PCAOB Thosestandards
require that we plan and perform the audit to obtain reasonabie assuranceabout whether
the financial statemerit is free of materialmísstatement,whether due to error or fraud. Our
audit included performingprocedures to assess the risks of material misstatement of the
financial statement,whether due toerroror fraud, and performingproceduresthat respond
to those risks.Such procedures included exarnining,on a test basis, evidence regarding
the amountsanddisclosuresin the finanoialstatements.Øui auditalso includedevaluating
the accountingprinciplesused andsignificant estimatesmadeby management,as well as- evaluating the overall presentationof the financial statements. We believe that our audit
providesa reasonable basis for our opinion.

Adeptus PartnersLLC is COVA Capital Partners, L.LC'sauditor since 2016.

NewYork, New York

March25, 2021
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Offices:

I Maryland
New York City

LongIsland

New Jersey
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COVACAPITAL PARTNERS,LLO

STATEMENTOFFINANCIALCONDITION

DECEMBER31, 2020

ASSETS

Cashandcash equivalents $ 119,191
Securitiesand warrantsowned at market value 193,595

Receivablefrom clearingbroker 24,988
Otherassets 18,821

TOTALASSETS $ 356,595

LIABILITIESAND MEMBER'SEQUITY

I LIABILITIESAccrued expensesand other liabilities $ 15,679

MEMBER'SEQUITY 340,916

TOTAL LIABILITIESAND MEMBER'SEQUITY $356,595

I
I
I

The accompanyingnotes are an Integralpart of this statement.



I
COVA CAPITAL PARTNERS,LLC

NOTESTO STATEMENTOF FINANCIAL CONDITION

DECEMBER31,2020

I NOTE 1: ORGANIZATION

I CovaCapital Partners,LLC (the "Company") is abroker-dealer registered with the Securities andExchange Commission (the "SEC",) and is a member of the Financial industry Regulatory
Authority ("FINRA")and the Securities investor ProtectionCorporation ("SIPC"). The Company

I wasformedonJune15,2000 under the laws of the Stateof New York.The Companyis a wholly-owned subsidiaryof AvcoCapitalCorp.(the"Parent").The Company is engagedinbusinessas
a securities broker-dealer, which comprisesseveral classes of services, including private
placements and investment banking, under the Securities and Exchange Act of 1934.

NOTE 2: SIGNIFICANT ACCOUNTING POLICIES

a) Accounting estimates and basis
The preparation of these financial statements is on the accrual basis of accounting in

I conformitywith US generally accepted accounting principles which requirethat managementmakeestimates and assumptions thataffect the reported amountof assets and liabilitiesand
disclosureof contingent assets and liabilities at the date of the financial statements and the

I reportedamountsof revenuesand expensesduring the reporting period.Actual results coulddiffer from these estimates.

b) Securitiesand warrants owned
Proprietarysecurities transactionsare recordedon the trade date basis,as if they had settied.
Profit and loss arising from all securities and commodities transactions entered into for the
accountand risk of the Company are recordedon a trade date basis. The Companydoes not
carry customer securitiesaccountson its books. All trades are on a fully disclosed basis
through Vision Financial.Customers' security transactions are reported on a settlement date
basis, with related commission income and expenses reported on a trade date basis. The
Company maintains one position at its prior Clearing Broker (LEK Securities) since trading
was halted in 2017.It is expected the securitywill begin trading again in2021.

The Company, from time to time, receives restricted shares and/or warrants as partial

I compensationfor their services. A portionof them securities may be sent from the Companyto registeredrepresentatives as part of their compensation.

I Securities owned are reported at fair value in accordance with Accounting StandardsCodification (ASC 820). "Fair Value MeasurementDisclosures".

I c) IncomeTaxesThe Company is recognized as a single member Limited Liability Company (an "LLC")by
the InternalRevenue Service.As such,It is treated as a disregarded entity and is not subject
to income taxes. The Company's incomeor loss is reportable by its Parent on its tax retum.



COVA CAPITAL PARTNERS,LLC

NOTESTO STATEMENTOF FINANCIALCONDITION

DECEMBER31, 2020

NOTE 3: REVENUERECOGNITIONFROM CONTRACTSWITH CUSTOMERS

I SignificantJudgementsRevenuefromcontractswithcustomersincludes fees eamed fromadvisory services,investment
banking,and privateplacements.The recognitionand measurement of revenueis based on the

I assessmentof Individualcontracts terms. Significantjudgement is required to determinewhetherperformanceobligations are identified; when to recognizerevenuebasedon the appropriate
measureof the Company's progress under contract;and whether constraints on variable
consideration should be applied due to uncertain future events.

AdvisoryServices
The Companyprincipally provides financial advisory services to U.S.based companies,including

I mergers and acquisition relatedservices. The Company believes the performanceobligation forproviding advisory services is satisfied over time because the customer is receiving and
consumingthe benefitsas they are provided by the Company.Fee arrangementsare negotiated

I on both fixed fee and hourly ratearrangements. In the case of non-refundableretainers and feesthat are receivedmonthly, they are recognizedas revenueat that time as they relate specifically
to the servicesprovided in that period.

InvestmentBanking Fees
The Companyprovides investmentbankingservices to U.S.based companies, includingmergers
and acquisitionrelatedservices.The Companybelieves the performanceobligationfor providing

I advisory servicesis satisfied over time becausethe customer is receivingand consuming thebenefitsas they are provided by the Company.Fee arrangements arenegotiated on a fixed fees
or contingentbasis. In the case of non-refundableretainers and fees that are received monthly,

I they are recognized as revenueat that time when the fees are paid to the Company for theservices provided in that period.

PlacementFees
The Company actsasan agent for equity and debt privateplacementson behalf of itsclients.
As additional considerationfor the Investmentadvisory services notedabove the Company
receivesfees that vary basedon specified performancemeasures, for example,when a
placementornon-securities related success occurs.The issuer pays the Company as

I PlacementAgentwhen acting asa PlacementAgent for an issuer.Ina private securitytransaction,the client may pay a commission to the Companywhich would be fully disclosed
priorto payingthe Company.Revenuesare recognizedat the pointin timewhenit isprobable
that a significantreversal willnot occur.

CommissionRevenue

I Commission revenue represents sales commission generated by advisors for their clients'purchases and sales of securities on exchanges and over-the-counter, as well as purchases of
other investment products. The Company views the selling, distribution and marketing, or any

I combination thereof, of Investmentproducts to such clients as a single performance obilgation tothe product sponsors.

I



I
COVA CAPITALPARTNERS, LLC

NOTES TO STATEMENTOFFINANCIAL CONDITiON

DECEMBER 31, 2020

I NOTE 3: REVENUERECOGNITIONFROM CONTRACTSWITH CUSTOMERS (continued)

I The Company is the principal for commissionrevenue, as it is responsible for the clients'purchasesand sales and maintains relationshipswith the product sponsors.The advisors, if any,
assistthe Company in performing its obligations. Accordingly,total commission revenuesare
reportedona gross basis.

Other income
Other income is generated by interest income from margin accounts,firm account revenue,and
other fees charged to customers and is recognized when earned.

NOTE4: RECEIVABLEFROM CLEARING BROKER/SECURITIESHELD ATBROKER

The Company conducts business and clearsits proprietary andcustomer transactions through
VisionFinancialon a fully disclosedbasis.The Company earnscommissionsasan introducing

I broker for the transactions of its customers. The clearing and depository operations of theCompany's customer accounts are performed by its clearing broker pursuant to a clearing
agreement.

NOTE5: NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission'sNet Capital Rule 15c3-1,
which requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtednessto net capital, both as defined, shall not exceed 15 to 1.At December31, 2020, the
Company had net capital of $225,411 which exceeded the minimum requirement of $5,000 by
$220,411.The Company's ratio of aggregate indebtedness to net capital ratio was 0.07to 1.
NOTE6: RESERVEREQUIREMENTPURSUANTTO RULE 15c3-3

All customer transactions are cleared through a Clearing Broker on a fully disclosed basis.
Therefore,the Company is not requiredto maintaina separatebank account for the exclusive

I benefitof customersor to segregate customersecurities in accordance with Rule 15c3-3(k)(2)(ii)of the Securities and Exchange Commission.

Note 7: FAIR VALUE MEASUREMENTS

FASB ASC 820 defines fair value,establishes a frame work for measuringfair value, and

I establishesa fairvaluehierarchy which prioritizes the inputs to valuation techniques.Fair valueis the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. A fair value measurement
assumesthat the transaction to sell the assets or transferthe liability occurs in the principalmarket

I for the asset or liability or, in the absence of a principal market, the most advantageous market.Valuation techniques that are consistent with the market,income or cost approach,as specified
by FASBASC 820, are used to measurefair value.

I
I



I
COVA CAPITALPARTNERS,LLC

NOTESTO STATEMENTOF FINANCIAL CONDITION

DECEMBER31, 2020

I Note 7: FAIRVALUE MEASUREMENTS(continued)

I The fair value hierarchy prioritizes the inputs to valuation techniques used to measurefair valueinto three broad levels:
Level 1 - Quoted prices in active marketsfor identical securities.

Level 2 - Observable inputs other than quoted prices included in level 1,such asquoted
prices for similar securities in active markets; quoted prices for identical or similar
securitiesin marketsthat are notactive;or other inputsthat are observable or can be
corroborated by observable market data (including quoted prices for similar securities,
interestrates,prepaymentspæds, creditrisk,etc.)

I Level3- Pricing inputs areunobservablethat aresignificantto thefair value measurementand include situationswhere there is little if any marketactivity for the investment.This
includes certain pricing models, discounted cash flow methodologies and similar
techniques that usesignificant unobservable inputs.

I The following tables presents the Company'sfair value hierarchy for those assets and liabilitiesmeasuredat fair value on a recurring basis asof December 31, 2020:

Assets Level 1 Level 2 Level 3 Fair Value

Equity-basedinstruments

Unrestricted $123,326 $ - $ - $ 123,326

Restricted - - 70.269 70,269

I TOTALS $1?3 3?ß $_ -_ $ .70269 $ 193 5_95

Securitiesowned-unrestrictedarevalued using the latestquoted market prices.

The following tablepresentsa reconciliationof the Partnership's Level3 investmentsmeasured
at fair value for the year ended December31,2020:

Fair value asof December 31, 2020 $ 40,319
Acquisitions 38,550

I Change in unrealized (8.600)Fair value as of December 31,2020 $70269

I Securities owned-restricted are investments in private companies consisting of direct equityinvestments in such entities. Generally, the Company acquired direct ownership in interests in
the privatecompaniesas a resultof investmentbankingor advisory services rendered.Fairvalue
of the restricted securities was determinedby the amount the stock was sold for during the year



I
COVA CAPITALPARTNERS,LLC

NOTES TO STATEMENTOF FINANCIAL CONDITION

DECEMBER 31,2020

I Note 7: FAIRVALUE MEASUREMENTS(continued)

I by the privatecompanies to third parties multiplied by a discount ratebecauseof the restrictionsplaced on selling the stock.The discounts applied to the restricted stock at December31, 2020
ranged from 50%to 75%.

I
NOTE 8: COMMITMENTSAND CONTINGENTLIABILITIES

a) Leasecommitments
OnApril 11,2016 the Company movedinto office space at 6851 Jericho Turnpike, Suite 130,
Syosset,NY 11791.The current lease is for $1,000per month rent and originally expiredon
December31, 2017. The lease was extended ona month to month basis.The monthly rent
commitmentremains at $1,700.

b) Brokerageactivities

I in the normalcourseof business,the Company is engaged in various brokerageactivities onan agency basis through a clearing broker. In connection with these activities, a customer's
unsettled transactions may exposethe Company to off-balance sheet risk in the eventthe

I customeris unableto fulfill their contractualobligations.Significantcredit exposuremay resultin the event that the Company's clearingbroker is unable to fulfill their contractual obligation.

I c) Legal mattersFrom time to time, the Company may be a respondent in legal actions incidental to its
securitiesbusiness.These cases may allege violations of various securities rules and claim

I .
damages plus the recovery of legal fees and other costs. As of December 31, 2020, the
Company does not believe that these matters will have a material adverse effect on the
Company'sfinancialcondition.

NOTE9: CONCENTRATIONAND CREDIT RISKS

Bank Deposits - The company maintains cash balances at one bank. These accounts are

I covered by Federal Deposit insuranceCorporation ("FDIC") limits.

NOTE 10: RELATEDPARTYTRANSACTIONS

During the year ended December31, 2020, Intransactions with its parent, the parent contributed
$42,500to the Company and withdrew $66,000.



I
COVA CAPITAL PARTNERS,LLC

NOTESTOSTATEMENTOFFINANCIALCONDITION

DECEMBER31, 2020

Note 11: SUBSEqUENT EVENTS

The Company has evaluated events subsequent to December 31, 2020 for items requiring

I recording or disclosure in the financial statements.The evaluationwas performed through thedate these financial statementswere availableto be issued. Based upon this review,the
Companyhad determinedthat there werenoevents which took placethat would have a material
impact on its financial statements.

I
I
I
I
I
I
I
I


