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BRIAN W.ANSON
Certified Public Accountant

18455Burbank Blvd.,Suite 404, Tarzana,CA 91356 • Tel.(818) 636-5660 - Fax (818) 881-2605

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Shareholder'sandBoardof Membersof AugeoAdvisors, L.LC

Opinion on the Financial Statements

I have audited the accompanyingstatement of financial condition of Augeo Advisors, LLC asof December
31, 2020, the related statements of income, changes in members' equity, and cash flows for the year then
ended, and the related notes (collectively referred to as the financial statements).In my opinion, the
financial statements present fairly, in all material respects,the financial position of Augeo Advisors, LLC
as of December31, 2020,and the results of its operations and its cash flows for the year then ended in
conformity with accountingprinciples generally accepted in the United States of America.

Basis for Opinion
These financial statements are the responsibility of Augeo Advisors, LLC 's management. My
responsibility is to expressanopinion on Augeo Advisors, LLC 's financial statements basedon my audit.
I am a public accounting firm registered with the Public CompanyAccounting Oversight Board (United
States)(PCAOB) andam required to be independentwith respectto Augeo Advisors, LLC in accordance
with theU.S.federal securitieslawsand the applicable rules andregulationsof the SecuritiesandExchange
Commission and the PCAOB.

I conducted my audit in accordance with the standards of the PCAOB.Those standards require that I plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement, whether due to error or fraud.My audit included performing procedures to assess
the risks of material misstatement of the financial statements, whether due to error or fraud, and performing
proceduresthat respond to those risks.Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements.My audit also included evaluating the
accounting principles used and significant estimates made by management,as evaluating the overall
presentationof thefinancial statements.I believe that my audit providesa reasonablebasisfor my opinion.

Auditor's Report on Supplemental Information
The information contained in Schedule 1,II, and Ill ("Supplemental Information") hasbeensubjected to
audit procedures performed in conjunction with the audit of the Augeo Advisors, LLC's financial
statements. The Supplemental Information is the responsibility of the Augeo Advisors, LLC's
management.My audit procedures included determining whether the SupplementalInformation reconciles
to the financial statements or the underlying accountingand other records,as applicable,andperforming
procedures to test the completeness and accuracy of the information presented in the Supplemental
Information. In forming my opinion on the Supplemental Information, I evaluated whether the
SupplementalInformation, including its form and content is presented in conformity with k7 C.F.R.§
240.17a-5.In my opinion, SchedulesI, II, and Ill are fairly stated,in all material respects,in relation to the
financial statements taken asa whole.

Brian W.Anson
Certified Public Accountant

I have served asAugeo Advisors, LLC 's auditor since2011.
Tarana,Califomia
January 13,2021



AUGEOADVISORS,LLC

Statementof Financial Condition
December31,2020

ASSETS

Casti $ 250,761

PrepaidTrautgage 1,274
Furniture andequipment, net of accumulated
depreciation of $763 4,961
Other assets 2,555

Total assets $ 259,551

LIABILITIES AND MBMBFRS EQUITY

LIABILITIES

Total liabilities

MEMBER'S EQUITY

Member'sequity 259,551

Total member'sequity 259,551

Total liabilities andmember'sequity $ 259,551

The accompanying notes are an integral part of thesefinancialstatements 3



AUGEO ADVISORS,LLC
Notes to Financial Statements

For the year endedDecember31,2020

Note 1;SUl¼MARYOF SIGNIFICANT ACCOUNTING POLICIES

General

AugeoAdvisors,LLC, (the "Company")was formedin June2010 in the Stateof
California asa limited liability company.The Companyis registeredasabroker-dealer
with the Securitiesand ExchangeCommission("SEC")andis a memberof the Financial
Industry Regulatory Authority ("FINRA")and SecuritiesInvestor Protection Corporation
("SIPC").TheCompanyis authorizedto engagein private placementsof securitiesand
mergersand acquisitions.The Companydoes not hold customerfunds or safeguard
customer securities.

SummaryofSignificant Accounting Policies

Thepresentationof financialstatementsin conformity with accountingprinciplesgenerally
acceptedin theUnited States of America requiresmanagementto make estimatesand
assumptions that affect the reportedamounts of assetsandliabilities and disclosureof
contingent assetsandliabilities at the dateof the financial statements andthe reported
amountsof revenueandexpensesduring the reportingperiod.Actual results could differ
from those estimates.

ASC606 REVENUERECOGNITION

A. Significant accounting policy
Revenueis measuredbasedon a considerationspecifiedin a contract with acustomer,and
excludesany salesincentives andamountscollectedonbehalfof third parties.The
Companyrecognizesrevenue when it satisfied a performanceobligation by transferring
control over aproduct or serviceto a customer.

Taxes and regulatory feesassessedby a government authority or agency that are both
imposedon andconcurrent with aspecified revenue-producingtransaction,that are
collected by the Company from a customer,areexcludedfrom revenue.

B.Nature of services

The following is a descriptionof activities, separatedby reportablesegmentsperFINRA
Form "SupplementalStatementof Income (SSOI)",fromwhich the Companygeneratesits
revenue.The Companyearnedall of its fee revenuein 2020from providing investment
banking (M&A advisory) services.
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AUGEO ADVISORS, LLC
Notes to Financial Statements

For the year endedDecember31,2020

Note 1: SUMMARYOF SIGNIFIÇANT ACCOUNTING POLICIES (Continued)

Furniture andequipmentarestatedat cost.Repairsandmaintenanceto theseassetsare
chargedto expenseas incurred; major improvements enhancingthe function and/or
usefullife arecapitalized.When items aresold or retired, the relatedcost and accumulated
depreciationareremovedfrom the accounts andany gains or lossesarising from such
transactions arerecognized.Property and equipmentaredepreciatedover their estimated
useful lives of three(3) to seven (7)yearsby the straight-line method.Tangible assetswith
acostof morethan$1,000andan estimatedusefullife of at least oneyeararecapitalized.

The Company,with the consent of its Members,haselectedto be a Limited Liability
Company.For tax purposes,the Companyis treatedlike a partnership,therefore in lieu of
businessincometaxes,the Membersaretaxed on the Company'staxable income.
Accordingly, no provision or liability for FederalIncome Taxes is included in these
financial statements.The Stateof California hassimilar treatment,althoughthere exists a
provision for aminimum FranchiseTax of $800 plus afee basedupongrossreceipts.

The Companyis engagedin various trading andbrokerageactivities in whose
counterpartiesprimarily include broker/dealers,banks,and other financial institutions. In
the eventcounterpartiesdonot fulfill their obligations,the Companymay beexposedto
risk.Therisk of default dependsupon the creditworthinessof the counterpartyor issuer of
the instrument. To mitigate the risk of loss,the Companymaintainsits accountswith credit
worthy customersand counterparties.

One hundredpercentof the Company'srevenuein 2020 camefrom three clients,of which
one client representedapproximately 54% of total revenuesfor the period.

Managementhasreviewed the resultsof operationsfor the period of time from December
31,2020 through January 13,2021, the date the financial statements were available to be
issued,and havedetermined that no adjustmentsarenecessaryto the amountsreported in
the accompanyingfinancial statementsnor haveany subsequentevents occurred,the
natureofwhichwouldrequiredisclosure.

TheCompanyis subjectto auditby the taxing agenciesfor yearsending December31,
2017,2018 and 2019.

FASB ASC 820 definesfair value,establishesa framework for measuringfair value, and
establishesa fair value hierarchy whichprioritized the inputs to valuation techniques.Fair
value is the price that would be receivedto sell an assetor paid to transfer a liability in an
orderly transactionbetweenmarket participants at the measurementdate. A fair value
measurementassumesthat the transaction to sell the assetor liability or, in the absenceof a
principal market,the mostadvantageousmarket for theassetor liability. Valuation
techniques that areconsistent with the market, income or cost approach,asspecified by
FASB ASC 820 areusedto measurefair value.
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AUGEO ADVISORS,LLC
Notesto Financial Statements

For the year endedDecember31,2020

Note 1: SUl*fARYOF SIGNIFICANTACCOUNTING POLICIES (Continued)

The fair value hierarchy prioritizes the inputs to valuation techniquesusedto measurefair
value into threebroadlevels:

Level 1inputs arequotedprices (unadjusted)in active marketsfor identical assets
or liabilities the Company hasthe ability to access.

Level 2 inputs areinputs (other than quotedprices included within Level 1) that are
observablefor the assetor liability, either directly or indirectly.

Level 3 areunobservableinputs for the assetor liability andrely on management's
ownassumptionsabout the assumptionsthat marketparticipants would use in
pricingthe assetor liability. (The unobservableinputs shouldbe developedbased
on the best information availablein the circumstancesand may include the
Company's own data.)

Therewere noLevels to measureat December31,2020.

Note 2: PROPERTYAND EOUIPMENT,NET

Property andequipment are recordedat cost and summarizedby major classificationsas
follows:

Computer equipment $ 5,724
Lessaccumulateddepreciation (763)

Fixed assets,net $3L9fil.

FortheyearendedDecember31,2020,depreciationexpensewas$1,758.

Note 3: INCOME TAXES

TheCompanyis apass-throughentity for incomeandfranchisetax purposes,but is subject
to a minimum annualstate franchise tax of $800.At December31,2020 the Company's
memberwas subjectto a state limited liability grossreceiptsfee in the amountof $6,000
related to the Company's gross receiptsfor the year then ended.
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AUGEOADVISORS,LLC
Notesto Financial Statements

For the year endedDecember31,2020

Note 4: COMMITMENTS AND CONTINGENCIES

In November of 2019,the Companyenteredinto a 12-month operatingleasecovering its
officewith amonthly rentrate of $1,855.The leaseexpiredon November 30,2020.As of
December 1,2020,the Companyrents office spaceonamonth-to-month basiswith no
minimum future rental commitmentsand no advancenotice required to terminate.

Office rent expensefor the year endedDecember31,2020 totaled $24,525.

Note 5: NET CAPITAL

The Companyis subject to the Securitiesand ExchangeCommissionUniform Net Capital
Rule (SECrule 15c3-1),which requiresthe maintenanceof minimum net capital and
requiresthat the ratio of aggregateindebtednessto net capital,both asdefined,shall not
exceed15to 1.Net capital andaggregateindebtednesschangeday to day,but on
December31,2020 the Companyhadnet capital of $235,761,which was$230,761 in
excessof its required net capital of $5,000;andthe Company'sratio of aggregate
indebtednessof $0 to net capital was0-to-1, which is lessthan the 15-to-1 maximum ratio
allowed for abroker dealer.
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