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BRIAN W. ANSON

Certified Public Accountant .
18455 Burbank Bivd., Suite 404, Tarzana, CA 91356 * Tel. (818) 636-5660 * Fax (818) 881-2605

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
To the Shareholder’s and Board of Members of Augeo Advisors, LLC

Opinion on the Financial Statements

I have audited the accompanying statement of financial condition of Augeo Advisors, LLC as of December
31, 2020, the related statements of income, changes in members’ equity, and cash flows for the year then
ended, and the related notes (collectively referred to as the financial statements). In my opinion, the
financial statements present fairly, in all material respects, the financial position of Augeo Advisors, LLC
as of December 31, 2020, and the results of its operations and its cash flows for the year then ended in
conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Augeo Advisors, LLC ’s management. My
responsibility is to express an opinion on Augeo Advisors, LLC ’s financial statements based on my audit.
1 am a public accounting firm registered with the Public Company Accounting Oversight Board (United
States) (PCAOB) and am required to be independent with respect to Augeo Advisors, LLC in accordance

with the U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

I conducted my audit in accordance with the standards of the PCAOB. Those standards require that | plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement, whether due to error or fraud. My audit included performing procedures to assess
the risks of material misstatement of the financial statements, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. My audit also included evaluating the
accounting principles used and significant estimates made by management, as evaluating the overall
presentation of the financial statements. I believe that my audit provides a reasonable basis for my opinion.

Auditor’s Report on Supplemental Information .

The information contained in Schedule 1, II, and 111 (“Supplemental Information™) has been subjected to
audit procedures performed in conjunction with the audit of the Augeo Advisors, LLLC’s financial
statements. The Supplemental Information is the responsibility of the Augeo Advisors, LLC's
management. My audit procedures included determining whether the Supplemental Information reconciles
to the financial statements or the underlying accounting and other records, as applicable, and performing
procedures to test the completeness and accuracy of the information presented in the Supplemental
Information. In forming my opinion on the Supplemental Information, 1 evaluated whether the
Supplemental Information, including its form and content is presented in conformity with 7 C.F.R. §

240.17a-5. In my opinion, Schedules I, 1I, and 1l are fairly stated, in all material respects, in relation to the
financial statements taken as a whole.

Brian W. Anson

Certified Public Accountant

I have served as Augeo Advisors, LLC ’s auditor since 2011,
Tarzana, Califoria

January 13, 2021



AUGEO ADVISORS, LLC

Statement of Financial Condition
December 31, 2020

ASSETS
Caslt $ 250,761
Prepaid lisurance 1,274
Furniture and equipivent, net of accumulated
depreciation of $763 4,961
Other assets _ 2,555
Total assets $ 259,551

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES
Total liabilities -

MEMBER'S EQUITY

Member's equity 259,551
Total member's equity 259,551
Total liabilities and member's equity $ 259,551

The accompanying notes are an integral part of these financial statements



AUGEO ADVISORS, LLC
Notes to Financial Statements
For the year ended December 31, 2020

General

Augeo Advisors, LLC, (the "Company") was formed in June 2010 in the State of
California as a limited liability company. The Company is registered as a broker-dealer
with the Securities and Exchange Commission ("SEC") and is a member of the Financial
Industry Regulatory Authority ("FINRA") and Securities Investor Protection Corporation
("SIPC"). The Company is authorized to engage in private placements of securities and
mergers and acquisitions. The Company does not hold customer funds or safeguard
customer securities.

Summary of Significant Accounting Policies

The presentation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenue and expenses during the reporting period. Actual results could differ
from those estimates,

ASC 606 REVENUE RECOGNITION

A. Significant accounting policy

Revenue is measured based on a consideration specified in a contract with a customer, and
excludes any sales incentives and amounts collected on behalf of third parties. The
Company recognizes revenue when it satisfied a performance obligation by transferring
control over a product or service to a customer.

Taxes and regulatory fees assessed by a government authority or agency that are both
imposed on and concurrent with a specified revenue-producing transaction, that are
collected by the Company from a customer, are excluded from revenue.

B. Nature of services

The following is a description of activities, separated by reportable segments per FINRA
Form “Supplemental Statement of Income (SSOI)”, from which the Company generates its
revenue. The Company earned all of its fee revenue in 2020 from providing investment
banking (M&A advisory) services.



AUGEO ADVISORS, LLC
Notes to Financial Statements
For the year ended December 31, 2020

Note 1: Y OF SE Al p (Continued)

Furniture and equipment are stated at cost. Repairs and maintenance to these assets are
charged to expense as incurred; major improvements enhancing the function and/or
usefullife are capitalized. When items are sold or retired, the related cost and accumulated
depreciation are removed from the accounts and any gains or losses arising from such
transactions are recognized. Property and equipment are depreciated over their estimated
useful lives of three (3) to seven (7) years by the straight-line method. Tangible assets with
a cost of more than $1,000 and an estimated useful life of at least one year are capitalized.

The Company, with the consent of its Members, has elected to be a Limited Liability
Company. For tax purposes, the Company is treated like a partnership, therefore in lieu of
business income taxes, the Members are taxed on the Company's taxable income.
Accordingly, no provision or liability for Federal Income Taxes is included in these
financial statements. The State of California has similar treatment, although there exists a
provision for a minimum Franchise Tax of $800 plus a fee based upon gross receipts.

The Company is engaged in various trading and brokerage activities in whose
counterparties primarily include broker/dealers, banks, and other financial institutions. In
the event counterparties do not fulfill their obligations, the Company may be exposed to
risk. The risk of default depends upon the creditworthiness of the counterparty or issuer of
the instrument. To mitigate the risk of loss, the Company maintains its accounts with credit
worthy customers and counterparties,

One hundred percent of the Company’s revenue in 2020 came from three clients, of which
one client represented approximately 54% of total revenues for the period.

Management has reviewed the results of operations for the period of time from December
31, 2020 through January 13, 2021, the date the financijal statements were available to be
issued, and have determined that no adjustments are necessary to the amounts reported in
the accompanying financial statements nor have any subsequent events occurred, the
nature of which would require disclosure.

The Company is subject to audit by the taxing agencies for years ending December 31,
2017, 2018 and 2019.

FASB ASC 820 defines fair value, establishes a framework for measuring fair value, and
establishes a fair value hierarchy which prioritized the inputs to valuation techniques. Fair
value is the price that would be received to sell an assef or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. A fair value
measurement assumes that the transaction to sell the asset or liability or, in the absence of a
principal market, the most advantageous market for the asset or liability. Valuation
techniques that are consistent with the market, income or cost approach, as specified by
FASB ASC 820 are used to measure fair value.



AUGEO ADVISORS, LLC
Notes to Financial Statements
For the year ended December 31, 2020

Note 1: ARY OF T Al POLICIES (Continued)

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair
value into three broad levels:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets
or liabilities the Company has the ability to access.

Level 2 inputs are inputs (other than quoted prices included within Level 1) that are
observable for the asset or liability, either directly or indirectly.

Leve] 3 are unobservable inputs for the asset or liability and rely on management’s
own assumptions about the assumptions that market participants would use in
pricing the asset or liability. (The unobservable inputs should be developed based
on the best information available in the circumstances and may include the
Company’s own data.)

There were no Levels to measure at December 31, 2020.

Note 2: PR! T E

Property and equipment are recorded at cost and summarized by major classifications as
follows:

Computer equipment $5,724
Less accumulated depreciation (763)
Fixed assets, net $.4.961

For the year ended December 31, 2020, depreciation expense was $1,758.

Note 3: INCOME TAXES

The Company is a pass-through entity for income and franchise tax purposes, but is subject
to a minimum annual state franchise tax of $800. At December 31, 2020 the Company’s
member was subject to a state limited liability gross receipts fee in the amount of $6,000
related to the Company’s gross receipts for the year then ended.



AUGEO ADVISORS, LLC
Notes to Financial Statements
For the year ended December 31, 2020

Note 4: COMMITMENTS AND CONTINGENCIES

In November of 2019, the Company entered into a 12-month operating lease covering its
office with a monthly rent rate of $1,855. The lease expired on November 30, 2020. As of
December 1, 2020, the Company rents office space on a month-to-month basis with no
minimum future rental commitments and no advance notice required to terminate.

Office rent expense for the year ended December 31, 2020 totaled $24,525.

Note 5: NET CAPITAL

The Company is subject to the Securities and Exchange Commission Uniform Net Capital
Rule (SEC rule 15¢3-1), which requires the maintenance of minimum net capital and
requires that the ratio of aggregate indebtedness to net capital, both as defined, shall not
exceed 15 to 1. Net capital and aggregate indebtedness change day to day, but on
December 31, 2020 the Company had net capital of $235,761, which was $230,761 in
excess of its required net capital of $5,000; and the Company's ratio of aggregate
indebtedness of $0 to net capital was 0-to-1, which is less than the 15-to-1 maximum ratio
allowed for a broker dealer.

10



PUBLIC COPY u
SEC Mail Processing

FEB 017U

Washington, GG

AUGEO ADVISORS, LLC
FINANCIAL STATEMENTS
AND
ACCOMPANYING SUPPLEMENTARY INFORMATION
REPORT PURSUANT TO SEC RULE 17a-5(d)

FOR THE YEAR ENDED
DECEMBER 31, 2020



