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OATH OR AFFIRMATION

I, EMIL AKAR , swear (or affirm) that, to the
best of my knowledge andbelief the accompanyingfinancial statement and supportingschedules pertaining to the firm or

AKAR CAPITAL MANAGEMENT, INC. ,as of
DECEMBER 31, 2020 are true and correct. I further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or director hasany proprietary interest in any account classified solely asthat of
a customer,except asfollows:

signature
Notary PublicStateof Florida
LuisaA.Torres

• Mycommission HH042391 PRE SIDENT
Expifes 09/19/2024 Title

Public Notary

This report** contains (check all applicable boxes);
O (a) Facing page.
2 (b) Statementof Financial Condition.
0 (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement of Comprehensive

Income (as defined in §210.1-02 of Regulation S-X).
2 (d) Statement of Changesin Financial Condition.
0 (e) Statement of Changesin Stockholders' Equity or Partners' or Sole Proprietor's Capital.
C (f) Statement of changesin Liabilities Subordinated to Claims of Creditors.
2 (g) Computation of Net Capital.
2 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
2 (i) Information Relating to the Possessionor control Requirements Under Rule 15c3-3.
D (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 andthe

Computation for Determination of the ReserveRequirementsUnder Exhibit A of Rule 15c3-3.
D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-

solidation.
2 (1) An Oath or Affirmation.

(m) A copy ofthe SIPC Supplemental Report.
O (n) A report describing any material inadequaciesfound to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, seesection 240.17a-5(e)(3).
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hab ant f Company, R A.
100E.Sybelia Ave.Suite 130 Certified Public Accountants Telephone407-740-7311
Maitland, FL 32751 Email: pam@ohabco.com Fax 407-740-6441

REPORTOF INDEPENDENT REGISTEREDPUBLICACCOUNTINGFIRM

To the Board of Directorsand Stockholder's
of Akar CapitalManagement,Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Akar Capital Management,Inc. as of
December 31, 2020, the related statementsof income,changes instockholder's equity, and cash flows for the
year then ended, and the related notes and schedules (collectively referredto as the "financial statements"). In
our opinion,the financial statementspresent fairly, in all material respects,the financial position of Akar Capital
Management,Inc.as of December31, 2020, and the results of its operationsand its cashflows for the year then
ended inconformitywith accountingprinciplesgenerallyacceptedin the UnitedStatesof America.
Basis for Opinion

These financial statements are the responsibility of Akar Capital Management, Inc.'s management. Our
responsibilityis to expressan opinion onAkar Capital Management,Inc.'sfinancialstatements basedon our audit.
We are a public accounting firm registeredwith the PublicCompanyAccountingOversightBoard (United States)
(PCAOB)and are required to be independentwith respect to Akar CapitalManagement,Inc.in accordancewith
the U.S.federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commissionand the PCAOB.

We conductedour audit in accordancewith the standardsof the PCAOB.Those standards requirethat we plan
and perform the audit to obtain reasonableassuranceabout whetherthe financialstatementsare free of material
misstatement,whether due to error or fraud.Our audit included performing procedures to assess the risks of
material misstatement of the financial statements,whether due to error or fraud, and performing procedures that
respond to those risks.Such proceduresincluded examining,on a test basis, evidence regarding the amounts
and disciosuresin the financial statements.Our audit also includedevaluatingthe accountingprinciplesused and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements.Webelievethatourauditprovidesa reasonablebasisfor ouropinion.
Auditor's Report on Supplemental information

The Schedules I, il and lli have been subjected to audit proceduresperformed in conjunction with the audit of
Akar Capital Management,Inc.'sfinancial statements.The supplemental information is the responsibility of Akar
Capital Management,Inc.'smanagement.Our audit proceduresincluded determiningwhether the supplemental
information reconciles to the financial statementsor the underlyingaccounting and other records, as applicable,
and performing proceduresto test the completeness and accuracy of the information presented in the
supplemental information. In forming our opinion on the supplemental information,we evaluated whether the
supplementalinformation,includingits form and content,is presentedin conformitywith 17 C.F.R.§240.17a-5.In
our opinion, the Schedules I, il and 111are fairly stated, in all material respects, in relation to the financial
statementsas a whole.

We haveserved as Akar CapitalManagement,Inc.'sauditorsince 2020.
Maitland,Florida

January 30, 2021
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AKAR CAPITAL MANAGEMENT, INC.

STATEMENT OF FINANCIAL CONDITION

DECEMBER31,2020

ASSETS

Current Assets
Cash in bank and cash equivalents $ 101,477
Due from clearing 18,284
Investmentadvisoryfees receivable 49,696

Fixed Assets (net) 5,611

Clearing deposit 50,157

TOTAL $ 225.225

LIABILITIES AND STOCKHOLDER EQUITY

Current Liabilities
Accounts payable and accrued expenses $ 13,218
Note PayablePPP 19,388

Total liabilities 32,606

Stockholder'sEquity
Common stock - $1.00 par value, 5,000 shares

authorized, 20 shares issued and outstanding $ 20
Additionalpaid-incapital 20,943
Retained earnings 171,656

Total stockholder equity 192,619

Total liabilities and stockholder's equity $____22_5_._225

The accompanying notes are an integral part of these financial statements.
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AKAR CAPITAL MANAGEMENT, INC.

STATEMENT OF INCOME

FOR THE YEAR ENDED DECEMBER 31,2020

Revenues

Commissions from security transactions $ 161,266
Investment advisory fees 218,535

Sales of investment company shares 403
Other revenue 77,815

Total revenue 458,019

Operating expenses:

Compensation and employe benefits 102,283

Clearing charges 44,252
Data and regulation 23,580

Occupancy expense 9,296
General and administrative 72,535

Total operating expenses 251,946

Net income $ 206,073

The accompanying notes are an integral part of these financial statements.
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AKAR CAPITAL MANAGEMENT, INC.
STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY

FOR THE YEAR ENDEDDECEMBER 31, 2020

Additional

Common Paid In Retained

Stock Capital Earnings

Balance - 12/31/19 $ 20 $ 20,943 $ 144,210

Net income 0 0 206,073

Stockholder'sDistributions 0 0 (178,627)

Balance - 12/31/20 $ 20 $ 20,943 $ 171,656

The accompanying notes are an integralpart of these financial statements.
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AKAR CAPITAL MANAGEMENT.INC.

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31,2020

Cash Flows From Operating Activities:

Net income

$ 206,073
Adjustment to reconcile net income to
net cash provided by (used in) operating activities:

Depreciation 350

Net change to assets and liabilities:

Increase in clearing agent deposite (12)

Increase in.accounts receivable (4,674)
Increase in accounts payable and accrued expenses 19,332

Net cash flow provided by operating activites 221,069

Cash Flow From FinancingActivities:

Distributions to shareholder (178,627)

Total cash flows From Financing Activities (178,627)

Net Increase in Cash 42,442

Cash and cash equivalents - beginning 59,035

Cash and cash equivaients - ending $ 101 477

The accompanying notes are an integral part of these financial statements.
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AKAR CAPITAL MANAGEMENT, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2020

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A.) Nature of business.

The Company was incorporated on June 18, 1982 in the State of Florida. The
Company is registered with the Securities and Exchange Commission and the
Financial Industry Regulatory Authority (FINRA) as a non-carrying broker-dealer.

The Company acts as an introducing broker through a clearing arrangement with a
broker-dealer on a fully disclosed basis. This broker-dealer provides clearing
services, handles funds of the Company's customers, holds securities, and remits
activity statements to the customers.

The Company acts as a registered investment advisor and earns management fees
on a quarterly basis.

B.) Cash Equivalents

For purposes of reporting cash flows, and cash and cash equivalents includes money
market accounts and certificates of deposits and any highly liquid debt instruments
purchased with a maturity of three months or less.

C.) Depreciation

Furniture and equipment are being depreciated on a straight line basis over a period
generally not to exceed five years. Leasehold improvements are being amortized
over a three to ten year period.

D.) Income Taxes

The Company has made an election to be treated as a Subchapter S corporation
under the Federal Income tax laws. Accordingly, the income and iosses of the
Company are taxed directly to its sole stockholder. Therefore, no provision for
income taxes has been made in the financial statements. The company's tax returns
are subject to audit for up to three years.

E.)Management Estimates

The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions
that affect the reported amounts of assets and liabiiities at December 31, 2020 and
revenues and expenses for the year then ended. The actual outcome of the estimates
could differ from the estimates made in the preparation of the financial statements.

6



AKAR CAPITAL MANAGEMENT, INC.
NOTESTO FINANCIAL STATEMENTS

DECEMBER31, 2020

F.)Revenue Recognition

Revenue from contracts with customers include asset management fees and fee-in-
lieu of commissions. The recognition measurement of revenue is based on the
assessment of individual contract terms. Significant judgement is required to

determine whether performance obligations are satisfied at a point in time or over
time; how to allocate transaction prices where multiple performance obligations are
identified; when to recognize revenue based on the appropriate measures of the
Company's progress under the contract; whether revenue should be presented
gross or net of certain costs; and whether constraints on variable consideration
should be applied due to uncertain future events.

G.)Commissions

Brokerage Commissions - The Company enters orders through its clearing agent to
buy and sell securities on behalf of its customers. Each time a customer enters into
a buy or sell transaction, the Company charges a commission. Commissions and
related clearing expenses are recorded on the trade date (the date that the
Company's clearing firm fills the trade order by finding and contracting with a
counterparty and confirms the trade with the customer). The Company believes that
the performance obligation is satisfied on the trade date because that is when the
underlying financial instrument or purchaser is identified, the pricing is agreed upon
and the risks and rewards of ownership of the securities have been transferred
to/from the customer.

Distribution Fees - The Company enters arrangements with managed accounts or
other pooled investment vehicles (funds) to distribute shares to investors. The
Company may receive distribution fees paid by the fund up front, over time, upon
the investor's exit from the fund (that is, a contingent deferred sales charge), or as
a combination thereof. The Company believes that its performance obligation is the
sale of securities to investors and as such this is fulfilled on the trade date. Any fixed

amounts are recognized on the trade date and variabie amounts are recognized to
the extent it is probably that a significant revenue reversal will not occur once the
uncertainty is resolved. For variable amounts, as the uncertainty is dependent on
the value of the shares at a future point in time as well as the length of time the
investor remains in the fund, both of which are highly susceptible to factors outside
the Company's influence, the Company does not believe that it can overcome this
constraint until the market value of the fund and the investor activities are known,
which are usually monthly or quarterly. Distribution fees recognized in the current
period are primarily related to performance obligations that have been satisfied in
prior periods.

As of December 31, 2020, the balance of Commissions due from clearing brokers
net of clearing expenses was $18,284 Subsequentiy, this has been paid in fuli.
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AKAR CAPITAL MANAGEMENT, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER31, 2020

H.)Asset Management

Investment Advisory Fees - The Company provides investment advisory services on
a daily basis. The Company believe the performance obligation for providing
advisory services is satisfied over time because the customer is receiving and
consuming the benefits as they are provided by the Company. Fee arrangements
are based on a percentage applied to the customer's assets under management.
Fees are received quarterly and are recognized as revenue at the time as they relate
specifically to the services provided in that period. As of December 31, 2020, the
balance was $49,695. These fees were received in full in January 2021.

i.) Clearing Deposit

Pursuant to the clearing agreement with the clearing broker, a deposit of $50,157is
being held in an interest bearing account as of December 31, 2020 to offset
unsecured customer debits.

NOTE 2 - NET CAPITAL REQUIREMENTS

As a registered broker-dealer, the Company is subject to the SEC's Uniform Net
Capital for Broker-Dealers Rule (Rule 15c3-1). Rule 15c3-1 requires the maintenance
of minimum net capital of $5,000 as defined and requires that the aggregate
indebtedness, as defined, shall not exceed fifteen times net capital. At December 31,
2020, the Company had net capital of $136,313, which exceeded the required net
capital of $5,000 by $131,313. At December 31, 2020, the Company's aggregate
indebtedness to net capital ratio was .24 to 1.

NOTE 3 - COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS FOR
BROKERS AND DEALERS PURSUANT TO RULE 15c3-3

The Company is exempt from the provisions of Rule 15c3-3 under the Securities
Exchange Act of 1934, in that the Company's activities are limited to those set forth
in the conditions for exemption appearing in paragraph (k) of that Rule.

NOTE 4 - Fixed ASSETS

The Company's fixed assets are comprised of office furniture, leasehold
improvements and equipment of $72,704 less accumulated depreciation of $67,093.
The depreciation expense for 2020 was $ 350 .

NOTE 5 - RELATED PARTY TRANSACTIONS

The Company's place of business is an office owned by the officer/shareholder.
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AKAR CAPITAL MANAGEMENT, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER31, 2020

There is no lease for the office, and no monthly rental expense paid. However, the
Company's responsibility is to pay monthly common area charges and other costs
of maintaining the office, totaling $9,296 for the year ended December 31, 2020.

The officer/ shareholder of the Company receives compensation as its CEO in
addition to various employee benefits and expense reimbursements. Corporate
distributions of $178,627 were paid to its officer/shareholder for the year ended
December 31, 2020.

NOTE 6 - RETIREMENT PLAN

The Company adopted a Savings Incentive Match Plan for Employees or SIMPLE.
Pursuant to the plan, employees are allowed to defer portion of their salary and the
Company matches up to 3% of the salary deferral.

NOTE7 - CONCENTRATIONOF RISK.

The Company is engaged in various trading and brokerage activities in which
counterparties primarily include broker-dealers and other financial entities. In the
event counterparties do not fulfill their obligations, the Company may be exposed
to risk. Risk of default depends on the creditworthiness of the counterparty or issuer
of the instrument. It is the Company's policy to review the credit standing of each
counterparty.

NOTE 8 - LonqTerm Liability

On April 16 2020, the Company was granted a loan in the amount of $19,388,
pursuant to the Paycheck Protection Program "PPP"The PPP,established as part of
the Coronavirus Aid Relief and Economic Security Act (CARES Act) provides for
loans to qualifying businesses for the amount up to 2.5times the average monthly
payroll expenses of qualifying businesses. The loans and accrued interest are
forgivable after twenty-four weeks as long as the borrower uses the loan proceeds
for eligible purposes, including payroll, employee benefits, rent and utiiities and
maintains its payroll levels.The amount of loan forgiveness will be reduced if the
borrower terminates employees or reduces salaries during the twenty-four week
period.

The unforgiven portion of the PPP loan is payable over two years at an interest rate
of 1%,with a deferral of payments until the date on which the amount of forgiveness
is remitted to the lender. The Company believes that it used the proceeds for
purposes consistent with the PPPand expects the entire amount to be forgiven.
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AKAR CAPITAL MANAGEMENT, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER31, 2020

NOTE 9 - COMMITMENTS AND CONTINGENCIES

The Company has no commitments or contingencies.

NOTE 10 - SUBSEQUENT EVENTS

The Company has evaluated subsequent events from its year end through the date
whereupon the financial statements were issued and has determined that there are
no items to disclose.
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AKAR CAPITAL MANAGEMENT, INC.

SCHEDULE I
COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1

DECEMBER 31,2020

Computation of Net Capital
Total member'sequityfrom statement of financial condition $ 192,619

Less

Non-allowable assets:

Accounts Receivable (49,695)
Fixed Assets (5,611)
Money market haircut (1,000)

Net Capital $ 136,313

Aggregate indebtedness $ 32,606

Computation of Basic Net Capital Requirement

Minimum net capital required $5,000 $ 5,000

Net capital in excess of minimum requirement $ 131,313

Ratio of aggregate indebtness to net capital 24%

Notes: There were no material differences between the above computation and the computation included
in the Company'scorresponding unaudited FormX-17A-5 Part IIA filings. Accordingly no reconcilation
is deemed necessary.

The accompanying notes are an integral part of these financial statements.
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AKAR CAPITAL MANAGEMENT, INC.

Schedule Il

Computation for Determination of Reserve Requirements
Under Rule 15c3-3

For the Year Ended December 31, 2020

Computation for Determination of reserve requirements and information related
to possession and control requirements under rule 15c3-3 of the Securities and

Exchange Commission at December 31, 2020

This does not apply because we are exempt from this rule

The accompanying notes are an integral part of these financial statements.
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AKAR CAPITAL MANAGEMENT, INC.

Schedule lil

Information Relating to the Possession or Control Requirements
Under SEC Rule 15c3-3

For the Year Ended December 31, 2020

The Company has complied with the exemptive requirements of SECRule 15c3-3
and did not maintain possession or control of any customer funds or securities

as of December 31, 2020

The accompanying notes are an integral part of these financial statements.
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hab ant f Company, R A.
100E.Sybelia Ave.Suite 130 CertQìedPublic Accountants Telephone407-740-7311
Maitland,FL 32751 Email: pamfalohabco.com Fax 407-740-6441

REPORTOF INDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

To the Boardof Directorsand Stockholder's
of Akar Capital Management,Inc.

We have reviewedmanagement'sstatements, includedin the accompanyingExemptionReport, inwhich (1) Akar
Capital Management,Inc. identifiedthe following provisionsof 17 C.F.R.§15c3-3(k) under which Akar Capital
Management,Inc.claimedan exemptionfrom 17C.F.R.§240.15c3-3:(2)(li) and the Non-CoveredFirm Provision,
and (2) Akar Capital Management,Inc.stated that Akar Capital Management,Inc.met the identifiedexemption
provisionsthroughout the most recent fiscal year without exception.Akar Capital Management,Inc.Akar Capital
Management,Inc.'smanagementis responsiblefor compliancewith the exemptionprovisionsand its statements.

Our review was conducted in accordancewith the standardsof the Public CompanyAccountingOversightBoard
(United States)and,accordingly, includedinquiriesand other requiredproceduresto obtain evidenceaboutAkar
Capitai Management,Inc.'scompliancewith the exemptionprovisions.A review is substantially less inscope than
an examination, the objectiveof which is the expressionof anopinion on management'sstatements.Accordingly,
we do not expresssuch an opinion.

Based on our review,we are not aware of any material modificationsthat should be made to management's
statementsreferredto above for themto be fairly stated, in ali material respects, basedon the provisionsset forth
in paragraph (k)(2)(ii) of Rule 1503-3 under the Securities Exchange Act of 1934 and the Non-Covered FirmProvision.

Maitland,Florida

January30, 2021



CAPITAL MANAGEMENT, INC.

Akar Capital Management, Inc.

Exemption Report

Akar Capital Management, Inc is a registered broker-dealer subject to rule 17a-5 promulgated by

the Securities and Exchange Commission (17 C.F.R.§240.17a-5,"Reports to be made by certain

brokers and dealers"). This Exemption Report was prepared as required by 17 C.F.R.§240.17a-

5(d)(1) and (4).To the best of its knowledge and belief, the company states the following.:

(1) The Company claimed an exemption from 17 C.F.R.§ 240.15c3-3 under the following

provisions of 17 C.F.R.§240.15c3-3 (k)(2)(ii).

(2) The Company met the identified exemption provisions in 17 C.F.R.§ 240.15c3-3 (k)
throughout the most recent fiscal year without exception.

(3) The Company is filing this Exemption Report relying on Footnote 74 of the SECRelease No.
34-70073 adopting amendments to 17 C.F.R§ 240.17a-5 because the Company limits its

business activities exclusively to effecting securities transactions for client accounts held at

our clearing firm, and the Company does not directly or indirectly receive, hold or otherwise

owe funds or securities for or to our customers, did not carry accounts of or for customers,

and did not carry PAB accounts (as defined in Rule 15c3-3) throughout the most recent fiscal
year without exception.

Akar Capital Management, Inc

I, EmilA.Akar,swear that, to the best of my knowledge and belief, this Exemption Report is true

Emil A Akar

President
assi wEsT sUNRISE BLVD.

January 25, 2021
sUITE 102A

Member PLANTATION, FL 33322

FINRA TEL 954.476.7011

SIPC FAX 954.476.7014


