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OATH OR AFFIRMATION

I, BudgeCollins , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedulespertaining to the firm of
Collins/Bay Island Securities LLC , as

of December 31 , 20 20 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

// Signature

Notarial Jurat President
Attached Title

Notary Public

This report **contains (check all applicable boxes):
2 (a) Facing Page.
2 (b) Statement of Financial Condition.
2 (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented,a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).
]/ (d) Statement of Changesin Financial Condition.
d (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
] (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 1503-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 1503-1 andthe

Computation for Determination of the ReserveRequirementsUnder Exhibit A of Rule 1503-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oathor Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequaciesfound to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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JURAT

A notary public or other officer completing this certificate verifies only the
identity of the individualwho signed the document to which this certificate
is attached, and not the truthfulness,accuracy,or validityof that document.

State of California

Countyof orange

Subscribed and sworn to (or affirmed) before me on this 47 day of Nf4N ,

20..&f by ßß{DGE ÚÔÉN/OS

proved to me on the basisof satisfactory evidenceto be the persong()who appeared
before me.

JUDILOWENTHAL
- 00MM.#2273342
(l) NoTARUNeGLEicCANLWoRNIA

MyCoMM.EM.JM 25,2023

Signatu (Seal)

$ $

OPTIONAL INFORMATION INSTRUCTIONS

Thewordingofall Juraiscompletedin CalífomiaatterJanuary1,2015mustbe inthe
fonnassetforthwithinthisJurat.Therearenoexceptions.If a Juratto becompleted
doesnotfollowthisform,thenotarymustcorrecttheverbiagebyusingajuratstamp
containingthecorrectwordingor attachinga separateJuratformsuchas thisonewith
doescontaintheproperwording.In addition,thenotarymustrequirean oathor

DESCRiPT|ONOFTHEATTAGHEDDOCUMENT amunationfromthedoeumentsignerregardingtheindbruinessof thecontentsof the
document.ThedocumentmustbesignedAFTERtheoathorattirmation,Ifthedocument

¿?KS * Áf72/IÈ waspreviouslysigned,it mustbe re-signedinfrontof thenotarypublicduringthejurat
(Titleordescriptionf attacheddocument) process.

• State and county informationmust be the state and county where the

(Titleordescriptionofattacheddocumentcontinued) document signer(s)personally appeared beforethe notarypublic.
• Date of notarization must be the date the signer(s) personally

appeared which must also be the same date the jurat process is
completed.

NumberofPages DocumentDate • Printthe name(s)of the documentsigner(s)who personallyappearat
the timeof notarization.

• Signatureof the notarypublicmust matchthe signatureon file withthe
Additlonalinformation officeof the countyclerk.

• The notary seal impression must be clear and photographicaily
reproducible.Impressionmust notcover textor lines.Ifseal impression
smudges, re-seal if a sufficient area permits, otherwise complete a
differentjurat form.

+ Additional information is not requiredbut could help
to ensure this jurat is not misused or attached to a
different document.

+ indicate title or type of attacheddocument,numberof
pages anddate.

2015 Versionwww.NotaryClasses.com800-873-9865 • Securelyattachthis documentto the signeddocumentwith a staple.



BRIAN W.ANSON
Certified Public Accountant

18455Burbank Blvd.,Suite404, Tarzana,CA 91356 • Tel.(818)636-5660 • Fax(818) 881-2605

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Shareholder's and Board of Members of Collins/Bay Island Securities, LLC

Opinion on the Financial Statements
I have audited the accompanying statement of financial condition of Collins/Bay Island Securities, LLC as
of December 31,2020, the related statements of operations, changes in member's equity, and cash flows
for the year then ended,and the relatednotes (collectively referred to as the financial statements).In my
opinion, the financialstatements present fairly, inall material respects, the financialpositionof Collins/Bay
Island Securities,LLC as of December 31, 2020,and the results of its operations and its cash flows for the
year then ended in conformity with accounting principles generally accepted in the United States of
America.

Basis for Opinion
These financial statements are the responsibility of Collins/Bay IslandSecurities, LLC 's management.My
responsibility is to express an opinion on Collins/Bay Island Securities, LLC 's financial statements based
on my audit.I am a public accounting firm registered with the Public Company Accounting Oversight
Board (United States) (PCAOB) and am required to be independent with respect to Collins/Bay Island
Securities, LLC in accordance with the U.S.federal securities laws and the applicable rules and regulations
of the Securities and Exchange Commission and the PCAOB.

I conducted my audit in accordance with the standards of the PCAOB. Those standards require that I plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement, whether due to error or fraud. My audit included performing procedures to assess
the risks of material misstatement of the financial statements, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis,evidence
regarding the amounts and disclosures in the financial statements. My audit also included evaluating the
accounting principles used and significant estimates made by management, as evaluating the overall
presentation of the financial statements, I believe that my audit provides a reasonable basis for my opinion.

Auditor's Report on Supplemental Information
The information contained in Schedule I, II, and III ("Supplemental Information") hasbeen subjected to
audit procedures performed in conjunction with the audit of the Collins/Bay Island Securities,LLC's
financial statements.The Supplemental Informationis the responsibilityof the Collins/BayIsland
Securities, LLC's management. My audit procedures included determining whether the Supplemental
Information reconciles to the financial statements or the underlying accounting and other records, as
applicable,and performing procedures to test the completeness andaccuracyof the information presented
in the Supplemental Information. In forming my opinion on the Supplemental Information, I evaluated
whether the Supplemental Information, including its form and content is presented in conformity with 17
C.F.R.§240.17a-5.In my opinion, Schedules 1,11,and III are fairly stated, in all material respects,in
relation to the financial statements taken asa whole.

Brian W.Anson
Certified Public Accountant
I have served asCollins/Bay Island Securities, LLC 's auditor since 2014.
Tarzana,California
January 29, 2021



COLLINS/BAY ISLAND SECURITIES LLC

STATEMENT OF FiNANCIAL CONDITION

December 31,2020

ASSETS

Cash and cash equivaients $ 577,820

Securities owned,atfair value 6,228,749

Accounts receivable 185,115

Property and equipment, net of accumulated depreciation of $626,857 218,470

Right of Use Asset/Office Lease 486,723

Other assets 16,686

$ 7,713,563

LIABILITiES AND MEMBER'S EQUITY

Liabilities

Accounts payableand accrued expenses $ 82,050
Accrued pensionand profit sharingcontributions 53,502
Office Lease Liability 546,478

Total liabilities 682,030

Member's equity 7,031,533

$ 7,713,563

The accompanyingnotes are an integral part of these financial statements 3



COLLINS/BAY ISLAND SECURITIES LLC

STATEMENT OFOPERATIONS

Year Ended December 31,2020

Revenues
Administrativefees - referral revenueson managementfees $ 881,949
Administrative fees - referral revenues on performance fees 152,682
Unrealized appreciationon securities 141,064
Interestand dividendincome 39,032

Total revenues 1,214,727

Expenses
Payrolland payrolltaxes 764,315
Promotionand travel 48,661
Employeebenefits 95,972
Rent 115,440
Professionalfees 52,942
Depreciation 25,068
Other 136,416

Total expenses 1,238,814

Net loss before income taxes (24,087)

Income tax expense 800

Net loss $ (24,887)

The accompanyingnotes are an integral part of these financial statements 4



COLLINS/BAY ISLAND SECURITIES LLC

STATEMENT OF CHANGES IN MEMBER'S EQUITY

Year Ended December 31,2020

Member's equity, beginningof year $ 7,106,420

Member distributions (50,000)

Net loss (24,887)

Member's equity, end of year $ 7,031,533

The accompanyingnotes are an integral part of these financial statements 5



COLLINSIBAY ISLAND SECURITIES LLC

STATEMENT OF CASH FLOWS

Year Ended December 31,2020

Cash fiows from operating activities
Net loss $ (24,887)

Adjustments to reconcile net loss to netcash used in
operatingactivities:

Depreciation 25,068
Unrealizedappreciationon securities (141,064)

Changes in operatingassets and liabilities:
Accounts receivable (1,209)
Other assets (2,217)
Accounts payableand accrued expenses (96,993)
Deferred rent 3,640

Net cash used in operating activities (237,662)

Cash fiows from investing activities
Purchaseof securities (404,802)
Proceedsfrom redemptionof securities owned 476,723
Proceeds from redemptionof securitiesnot readily marketable 85,625
Purchases of propertyandequipment (4,206)

Net cash provided by investing activities 153,340

Cash used in financing activities
Memberdistributions (50,000)

Net increase (decrease) in cash and cash equivalents (134,322)

Cashandcash equivalents,beginningof year 712,142

Cash and cash equivaients, endof year $ 577,820

Supplementai disciosure of Cash Fiow information:

Cash paidduring the year for:
income taxes $ 800

interest I ~

The accompanyingnotes are an integral part of these financial statements 6



COLLINSIBAY ISLAND SECURITIES LLC

NOTES TO FINANCIAL STATEMENTS
December 31,2020

Note 1: Nature of operations and summary of significant accounting policies

Nature of Operations

Collins/Bay Island Securities LLC (the "Company"),a Delaware limited liability company, is a registered
broker-dealer with the Securities and Exchange Commission("SEC") and is a member of the Financial
Industry Regulatory Authority ("FINRA"). The Company specializes in marketing third-party private
investments.

Basis of Presentation

The financialstatementshavebeen preparedin conformitywith accountingprinciplesgenerallyaccepted in
the UnitedStatesof America ("GAAP").

Managementhas reviewedthe resultsof operationsfor the periodof timefrom December31,2020 through
January 29, 2021, the date the financial statementswere available to be issued,and has determined that
no adjustmentsare necessaryto the amountsreported in the accompanyingfinancial statements,nor have
any subsequentevents occurred, the natureof which would require disclosure.

Cash Equivalents

The Companyconsiders its investmentin a short-term moneymarket fund to be a cash equivalent.

Valuationof Investmentsin Securitiesand Securities at Fair Value- DefinitionandHierarchy

in accordance with GAAP, fair value is definedas the price that would be received to sell an asset or paid
to transfer a liability (i.e., the "exit price") in an orderly transaction between market participants at the
measurementdate.

In determining fair value, the Company uses various valuationapproaches. In accordancewith GAAP, a
fair value hierarchy for inputs is used in measuringfair valuethat maximizesthe use of observable inputs
and minimizes the use of unobservable inputs by requiring that the most observable inputs be used when
available. Observable inputs are those that market participantswould use in pricing the assetor liability
based on market data obtained from sources independentof the Company. Unobservable inputs reflect
the Company's assumptionsabout the inputs market participantswould use in pricing the asset or liability
developed based on the best information available in the circumstances. The fair value hierarchy is
categorized into three levels based on the inputsas follows:

Level 1 - Valuations based on unadjusted quoted prices in active markets for identical assets or
liabilities that the Company has the ability to access. Valuationadjustments and block discounts are
not applied to Level 1 securities. Since valuations are based on quoted prices that are readily and
regularlyavailable in an active market,valuationof these securitiesdoes not entaila significant degree
of judgment.

Level 2 - Valuations based on quoted prices in markets that are not active or for which all significant
inputsare observable,either directly or indirectly.

7



COLLINS/BAY ISLAND SECURITIESLLC

NOTES TO FINANCIAL STATEMENTS
December 31,2020

Note 1: Nature of operations and summary of significant accounting policies (continued)

Valuation of investmentsin Securities and Securities at Fair Value - DefinitionandHierarchy (continued)

Level 3 - Valuations based on inputs that are unobservable and significant to the overall fair value
measurement.

The availability of valuation techniques and observable inputs can vary from security to security and is
affected by a wide variety of factors including,the type of security, whether the security is new and not yet
established in the marketplace,and other characteristics particularto the transaction. To the extent that
valuation is based on models or inputs that are less observable or unobservable in the market, the
determination of fair value requires morejudgment. Those estimated values do not necessarily represent
the amounts that may be ultimately realized due to the occurrence of future circumstancesthat cannot be
reasonablydetermined. Becauseof the inherentuncertaintyof valuation, those estimated values may be
materiallyhigher or lower than the values that would have been used hada ready market for the securities
existed. Accordingly, the degree of judgment exercised by the Company in determining fair value is
greatest for securities categorized in Level 3. In certain cases, the inputsused to measurefair value may
fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the level in the
fair value hierarchy within which the fair value measurementin its entirety falls is determinedbased on the
lowest level input that is significant to the fair value measurement.

Fair value is a market-based measureconsidered from the perspectiveof a market participant rather than
an entity-specific measure. Therefore, even when market assumptions are not readily available, the
Company'sown assumptionsare set to reflectthose that market participantswould use in pricingthe asset
or liability at the measurement date. The Company uses prices and inputs that are current as of the
measurement date, including periods of market dislocation. In periods of market dislocation, the
observability of pricesand inputsmaybe reduced for manysecurities. This conditioncould cause a security
to be reclassifiedto a lower level within the fair value hierarchy.

VaiuationTechniques

Investments in Securities

The Companyvalues investmentsinsecuritiesthatare freely tradableandare listed on a nationalsecurities
exchange or reportedon the NASDAQnational marketat their last sales priceas of the last business day of
the year.

investmentsin PrivateInvestmentCompanies

investmentsin private investmentcompanies are valued, as a practical expedient, utilizing the net asset
valuationsprovidedby the underlyingprivateinvestmentcompanies,withoutadjustment,when the net asset
valuationsof the investmentsarecalculated(oradjustedby theCompanyif necessary) ina mannerconsistent
with GAAP for investmentcompanies. The Companyapplies the practicalexpedient to its investmentsin
private investmentcompanies on an investment-by-investment basis, and consistentlywith the Company's
entire position in a particular investment,uniess it is probable that the Company will sell a portion of an
investment at an amount different from the net asset valuation. If it is probable that the

8



COLLINS/BAY ISLAND SECURITIESLLC

NOTES TO FINANCIAL STATEMENTS
December 31,2020

Note 1: Nature of operations and summary of significant accounting policies (continued)

VaiuationTechniques(continued)

Companywill seil an investmentat an amount different from the net assetvaluation or in other situations
wherethe practicalexpedientis notavailable,the Companyconsidersother factorsin additionto the net
asset valuation,such as features of the investment, includingsubscriptionand redemptionrights, expected
discounted cash flows,transactionsin the secondarymarket,bids receivedfrom potentiai buyers,andoverall
marketconditions in its determination of fair value.

Changesin Accounting Policy

EffectiveJanuary 1, 2019, the Companyadopted the requirementsof Accounting Standards Update No.
2016-02, "Leases (Topic842)" ("ASU 2016-02"),as discussed further in Note 5. All amounts and
disclosures have been updatedto comply with the new standardwith results for reporting periods
beginningafter January 1,2019 presented under ASU 2016-02.

Useof Estimates

The preparationof financial statements inconformity with generallyaccepted accounting principlesrequires
managementto make estimatesand assumptionsthat affect the reportedamounts of assets and liabilities
and disclosure of contingent assets and liabilities at the date of the financial statements and reported
amounts of revenuesandexpensesduring the reporting period. Accordingly, actual resultsmay differ from
those estimates.

The fair value of investmentsis based on managementestimates. Management reviews its estimates on
an annual basis and, where necessary,makes adjustmentsprospectively.

Propertyand Equipment

Propertyand equipment is recordedat cost and depreciated using the straight-line method over estimated
useful livesof three to sevenyears. Expendituresfor major renewalsand improvementsare capitalized
while minor replacements,maintenanceand repairs that do not improve or extend the life of such assets
are charged to expense. Gains or losses on disposal of property and equipment are reflected inoperations.
The Companycapitalizesall purchases in excessof $1,000.

income Taxes

The Company is a limited liability company, is and treated as a partnership for income tax reporting
purposes. The Internal Revenue Code ("lRC") provides that any income or loss is passed through to the
membersfor federal and state incometax purposes.

At December31,2020, managementhasdeterminedthat the Companyhadno uncertaintax positionsthat
would require financial statement recognition. This determination will always be subject to ongoing
reevaluation as facts and circumstances may require. The Company remains subject to U.S.federal and
state incometax audits for all periodssubsequent to 2016.

9



COLLINSIBAY ISLAND SECURITIES LLC

NOTESTO FINANCIAL STATEMENTS
December 31,2020

Note 1: Nature of operations and summary of significant accounting policies (continued)

Concentrationof CreditRisk

The Companymaintains its cash balances in various financial institutions. These balances are insuredby
the FederalDepositInsuranceCorporationupto $250,000perinstitutionperdepositor. In2020,theCompany
received31% of its managementfee revenuesand 99% of its performance fee revenues from one manager
and 23% of its management fee revenuesfromanothermanager.

Note 2: ASC 606 Revenue Recognition

Revenue is measuredbased ona considerationspecified in a contract with a customer,and excludes any
sales incentivesand amounts collected on behalf of third parties.The Company recognizesrevenue
when it satisfieda performanceobligationby transferring control over a productor service to a customer.

Taxes and regulatory feesassessed by a governmentauthorityor agency that are both imposed on and
concurrentwith a specified revenue-producing transaction, that are collected by the Companyfrom a
customer,are excludedfrom revenue.

The following is a description of activities - separated by reportable segments, per FINRA Form
"SupplementalStatement of income (SSOI)", from which the Companygenerates its revenue
categorizations.For moredetailed informationabout reportablesegments, see below.

Fees earned: This includes fees earnedfrom affiliatedentities; investmentbankingfees; M&Aadvisory;
account supervision and investment advisory services; administrative fees; revenue from research
services; rebates from exchanges, ECNs,andATSs; 12b-1 fees; Mutual fund revenue other than
concessions or 12b-1 fees; execution services; clearing services;fees earnedon customer bank sweep
(FDIC insured products)programs; fees earned from sweep programs into '40 Act investments;
networking fees from'40 Act companies; and other fees.

Net Gains or Losses on Principai Trades: This includes all realized and unrealized gains and losses from
proprietary trading and marketmakingactivities and net gains or losses from "riskless" principal
transactions.

Interest/Rebate/DividendIncome.This includes rebates and/or interestearned on Securities borrowings;
reverse repurchasetransactions;Margin interest;interest earned from customerbank sweep into FDIC
insured products and '40 Act investments,and any interestand/or dividends on securities held in Firm
inventory.

10



COLLINSIBAY ISLAND SECURITIES LLC

NOTES TO FINANCIAL STATEMENTS
December31,2020

Note 3: Fair value measurements

The Company'sassets recorded at fair value have been categorizedbased upon a fair value hierarchy in
accordancewith GAAP. See Note 1 for a discussionof the Company'spolicies.

The following table presents information about the Company's assets measured at fair value as of
December31, 2020:

Quoted Prices in
Active Markets Significant Other Significant

for Identical Observable Unobservable Balanceas of

Assets (Level inputs inputs December 31,
1) (Level 2) (Level 3) 2020

InvestmentClass

U.S.Treasury bills $ 1,798,907 $ - $ - $ 1,798,907
CommonStock 4,429,842 - - 4,429,842

Total investment at Fair Value $ 6,228,749 $ - $ - $ 6,228,749

Note 4: Property and equipment

Propertyand equipmentconsists of the followingat December 31, 2020:

Automobile $ 192,759
Leaseholdimprovements 106,016
Officeequipment 42,543
Furniture and equipment 504,009
Less:accumulateddepreciation (626,857)

Propertyand equipment, net $ 218,470

Depreciationexpensefor the year endedDecember31, 2020was $25,068.

11



COLLINSIBAY ISLAND SECURITIES LLC

NOTESTO FINANCIAL STATEMENTS

December 31,2020

Note 5: Leases

The Companydetermines at contract inceptionwhetherthe arrangement1) contains a lease based on its
ability to control a physicallydistinct asset for morethan 12 months, and2) whether the leaseshould be
classified as an operating or finance lease.

Operating leases are reflectedas operating ROU("Right of Use")assets and operating lease liabilities in
the accompanying balancesheet. OperatingROU assetsand operating lease liabilities representthe
Company's obligationto make paymentsarising from the lease. The operatingROU asset also includes
any lease paymentsmade and excludes lease incentives. The liabilities are measuredat the
commencementdate basedon the presentvalue of lease paymentsover the leaseterm utilizingour
incrementalborrowingrate. Lease paymentsare typically discountedat our incrementalborrowing rate
as the interest rate implicit in the leasecannot be readily determinedin the absenceof key inputswhich
are typically not reported by ourlessors. Judgmentwas used to estimate the incrementalborrowing rate
associatedwith these leasesbased on relevant market data and Company inputs applied to accepted
valuation methodologies.

The Companyrecognizes leaseexpense relating to its operating leases on a straight-linebasis over the
iease term, which commenceswhen the Companycontrols the leased asset.

The Company leases office space through November30, 2024. The lease agreement includes five
months of abatement which is incorporated in the rent expense calculation. For the fiscalyear ended
December 31, 2020, rent expensewas $115,440. At December 31, 2020, future minimum lease
payments under the lease agreementwere as follows:

December 31, Future Minimum
Lease Payments

2021 $ 167,483

2022 $ 172,508

2023 $ 177,683

2024 $ 166,288

Total $ 683,962

The present value of $546,478 includes imputed interest of $137,484 which was calculated using a 5.0%
discount rate.

12



COLLINS/BAY ISLAND SECURITIES LLC

NOTESTO FINANCIALSTATEMENTS
December 31,2020

Note 6: Net capital requirement

The Company is subjectto the SEC UniformNet CapitalRule 15c3-1. This rule requiresthe maintenanceof
minimum netcapital,maintenance of the ratio of aggregate indebtedness to net capital,both as defined, not
to exceed 15 to 1, and compliancewith restrictions on withdrawal of equity capital or cash dividends if the
resulting net capital ratio would exceed 10 to 1. At December31, 2020, the Company'snet capitalwas ,
$5,924,054 which was $5,911,034 in excess of its minimum net capital requirement of $13,020. The
Company'snet capital ratio was0.03 which is within the normai range.

Note 7: Pension and profit-sharing plans

The Company has a profit-sharing planand 401(k) plan for the benefitof its eligible employees,as defined
by the plan. The Company makes a 3% safe-harbor contributionand a profit-sharing contribution to this
plan which is at the discretion of its sole Member. The Company's safe-harbor and profit-sharing
contributionto the profit-sharing planand 401(k) planfor the year ended December31,2020 is $26,750.85
for the safe-harbor contributionand $26,750.85for the profit-sharing contribution (for a total contributionof
$53,501.70),all of which has been accrued as of December31, 2020.

13



COLLINS/BAY ISLAND SECURITIES LLC
Schedule i

SUPPLEMENTARY INFORMATION
COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1 OF THE
SECURITIES AND EXCHANGE COMMISSION

December 31, 2020

Member's equity $ 7,031,533

Less nonallowable assets
Accounts receivable 185,115

Propertyand equipment,net 218,470
Otherassets 16,686

420,271

Net capital before haircuts 6,611,262

Haircut, security positions 687,208

Net capital $ 5,924,054

Aggregate indebtedness $ 195,307

Computed minimum net capital required
(6.67%of aggregateindebtedness) $ 13,020

Minimum net capital required (underSEC Rule 15c3-1) $ 5,000

Excess net capital $ 5,911,034

Percentage of aggregate indebtedness to not capital $ 195,307
$ 5,924,054

3%

A reconciliationwith the Company'snetcapital as reportedwas not includedas therewere no
material differences betweenthe Company'scomputationof net capital included in its unaudited
Form X-17A-5, Part li-A filing as of December 31, 2020,and the computationcontained herein.

The accompanyingnotes are an integral part of these financial statements 14



COLLINS/BAY ISLAND SECURITIES LLC
Schedule Il

SUPPLEMENTARY INFORMATION
DETERMINATION OF RESERVE REQUIREMENTS UNDER RULE 15c3-3(e) OF THE
SECURITIES AND EXCHANGECOMMISSION

December 31,2020

The Companyhas no reserve deposit obligationsunder SEC 15c3-3(e) because it is a "non-covered" firm
pursuant to Footnote74 to SEC Release 34-70073 and therefore is notsubject to the Rule.

The accompanyingnotes arean integral part of these financial statements 15



COLLINS/BAY ISLAND SECURITIES LLC
Schedule lil

SUPPLEMENTARY INFORMATION
INFORMATION RELATING TO POSSESSIONOR CONTROL REQUIREMENTS UNDER RULE 15c3-3(b) OF
THE SECURITIES AND EXCHANGE COMMISSION

December 31,2020

The Company has no possessionor controlobligationsunder SEC 15c3-3(b) because it is a "non-covered"
firm pursuant to Footnote 74 to SEC Release34-70073 and therefore is not subject to the Rule.

The accompanyingnotes are an integral part of these financial statements 16



Collins/Bay Island Securities LLC Exemption Report

We,as membersof management of Collins/Bay Island Securities LLC ("the Company"), are
responsible for compliance with the annual reporting requirements under Rule 17a-5 of the Securities
Exchange Act of 1934. Those requirements compel a broker or dealer to file annual reports with the
Securities Exchange Commission (SEC) and the broker or dealer'sdesignatedexamining authority
(DEA). One of the reports to be included in the annualfiling is an exemption reportpreparedby an
independentpublic accountant based upon a review of assertions provided by the broker or dealer.
Pursuant to that requirement, the management of the Company hereby makes the following assertions:

Identified Exemption Provision:

The Company is a "non-covered" firm pursuant to Footnote 74 to SEC Release 34-70073 and is
therefore not subject to SEA Rule 15c3-3 for the most recent fiscal year ended December 31,2020.
The Company represents that it hasnot held customer funds or securities, did not carry accounts of or
for customers,anddid not carry broker-dealer proprietary accounts as defined in the Securities and
Exchange Act Rule 15c3-3. The Company limits its business activities to acting as a finder business
for private placements of limited partnership investments between hedge funds and primarily large
institutional activities.

The Company has maintained compliance with the above throughout the period from January 1,2020
through December 31,2020, without exception.

Collins Bay Island SecuritiesLLC

By:

t)
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BRIAN W.ANSON
Certified Public Accountant

18455Burbank Blvd., Suite404, Tarzana,CA 91356 • Tel.(818) 636-5660 • Fax (818) 881-2605

REPORT OF INDEPENDENT REGISTERED PUBLIC
ACCOUNTING FIRM

Board of Members

Collins/Bay Island Securities, LLC
Newport Beach,California

I have reviewed management's statements, included in the accompanying SEC Rule 15c3-3
Exemption Report in which Collins/Bay IslandSecurities, LLC,stated that Collins/Bay Island
Securities, LLC's, business activities are limited to finder business for private placements of
limited partnership investments between hedgefundsand primarily largeinstitutional activities
and that it has not held customer funds or securities and that Collins/Bay Island Securities, LLC
is classified as "non-covered" pursuant to footnote 74 to SECRelease34-70073, dated July 30,
2013,and as discussed in Q& A 6 of the related FAQ issued by SEC state on April 4, 2014.
Collins/Bay Island Securities, LLC also stated that it hadmaintained compliance with the above
declaration throughout the most recent fiscal year ended December 31,2020, without exception.
Collins/Bay Island Securities, LLC's management is responsible for compliance and is not
subjectto the provisions set forth in Rule 15c3-3 under the Securities and Exchange Act of 1934
and its statements.

My review wasconducted in accordancewith the standardsof the Public Company Accounting
Oversight Board (United States)andaccordingly, included inquiries and other required
procedures to obtain evidence about Collins/Bay Island Securities, LLC's declaration concerning
the provisions set forth in Rule 15c3-3 under the Securities Exchange Act of 1934. A review is
substantially less in scope than an.examination, the objective of which is the expression of an
opinion on management's statements.Accordingly, I do not expresssuch an opinion.

Based on my review, I am not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
basedon the provisions set forth in Footnote 74 to SEC Release34-70073.

Bri W.Anson
Certified Public Accountant

Tarzana, California
January29,2021
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