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OATH OR AFFIRMATION

I, VIJAY A. CHEVLI . swear (or aftirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Marble Two Capital, LLC . as

of December 31, 2020 _ __, 20 . are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

None.

Signature

volwAMA
SEC

e - Title ProGeSSin9

BRAD BEILINSON

Notary Public Notary Public - calfornia

Los Angeles county

Th s report ** contains (check all applicable boxes): commission×2326872

(a) Facing Page. My comm. Expires may 19. 2024 WSShington DC
(b) Statement of Financial Condition.

(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

(d) Statement of Changes in Cash Flows.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements L nder Rule 15c3-3.

D (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital L nder Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(I) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of eonfidential treatment of certain portions of this filing see section :M I ~a-5ten3 L



ACKNOWLEDGMENT

A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate is
attached, and not the truthfulness, accu acy, or
validity of that document.

State of California

County of Los Angeles

On A !!/AI before me, Brad Beilinson, Notan¡ Public
(insert name and title of the officer)

personally appeared
who proved to me on the basis of satisfactory evidence to be the personfg) whose name(4) is/We
subscribed to the within instrument and acknowledged to me that he/sh'e/ttyfy executed the same in
his/her/tbéir authorized capacity(ies), and that by his/hef/tbeir signature(p) on the instrument the
personfp), or the entity upon behalf of which the person(afacted, executed the instrument.

I certify under PENALTY Of- PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and official seal. i LosanteesC°'"ty
Commission *2326872

My Comm.Expires May 19, 2024

Signature (Seal)
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C-7/227, 5ector-7, Rohini

New Delhi -110085

i ( i l Tel +91 11 4559 6689

Loan- Email: info(@ajsh.in

Report of the independent Registered Public Accounting Firm

To the Member of Marble Two Capital, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Marble Two Capital, LLC (the

"Company") as of December 31, 2020 and the related statements of income, changes in member's equity and
cash flows for the year then ended, and the related notes (collectively referred to as the Ninancial statements").

In our opinion, the financial statements present fairly, in all material respects the financial position of the

Marble Two Capital, LLC as of December 31, 2020, and the results of its operations and its cash flows for the

year then ended, in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Marble Two Capital, LLC's management. Our
responsibility is to express an opinion on the Marble Two Capital LLCs financial statements based on our

audit. We are a public accounting firm registered with the Public Company Accounting Oversight Board (United
States) ("PCAOB") and are required to be independent with respect to the Marble Two Capital, LLC in

accordance with the U.S. federal securities laws and the applicable rules and regulations of the Securities and

Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan

and perform the audit to obtain reasonable assurance about whether the financial statements are free of

material misstatement, whether due to error or fraud. Our audit included performing procedures to assess the

risks of material misstatement of the financial statements whether due to error or fraud and performing

procedures that respond to those risks. Such procedures included examining, on a test basis, evidence regarding

the amounts and disclosures in the financial statements. Our audit also included evaluating the accounting
principles used and significant estimates made by management, as well as evaluating the overall presentation of
the financial statements. We believe that our audit provides a reasonable basis for our opinion.

Auditor's Report on Supplemental information

The information contained in Schedule I, li, and Ill ("Supplemental information'') has been subjected to audit

procedures performed in conjunction with the audit of Marble Two Capital, LLC's financial statements. The

Supplemental Information is the responsibility of the Marble Two Capital, LLC's management. Our audit
procedures included determining whether the Supplemental Information reconciles to the financial statements

or the underlying accounting and other records, as applicable and performing procedures to test the

completeness and accuracy of the information presented in the Supplemental Information in forming our

opinion on the Supplemental information, we evaluated whether the Supplemental information. including its

form and content, is presented in conformity with 17 C.F.R § 240.173-5 in our opinion, the Supplemental
Information is fairly stated, in all material respects, in relation to the financial statements as a whole

Ankit Jai yn /
AJSH & CO LLP

We have served as the Marble Two Capital, LLC's Auditor since 2020.
New Delhi, India

January 21, 2021
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MARBLETWOCAPITAL, LLC
Statementof FinancialCondition

December31,2020

ASSETS

Cash $ 9,742

Otherassets 0

TotalAssets $ 9,742

LIABILITIESANDMEMBER'SEQUITY

Accountspayableandaccruedliabilities $ 0

Member'sequity 9,742

Total Liabilitiesand Member'sEquity $ 9,742

The accompanyingnotesarean integralpartof thesefinancialstatements.
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MARBLETWOCAPITAL, LLC
Notesto FinancialStatements

December31, 2020

Note1 - SummaryofSignificantAccountinqPolicies

BusinessOperations

MarbleTwoCapital,LLC(the "Company")operatesasa broker-dealerin securitiesregisteredwith the Securitiesand
ExchangeCommission("SEC")underRule15c3-3(k)(2)(i).Pursuantto NASDRule 1014, the Company'sNewMember
Applicationwasgrantedby FINRAonJune23.2015.The Companyoperatesasa DelawareLimitedLiabilityCompany.
A memberof the Companyhas limitedpersonalliability for obligationsor debts of the entity. The Companywas
organized in April 2012 and is a member of Financial IndustryRegulatoryAuthority ("FINRA"). The Company's
customersare locatedthroughoutthe UnitedStates.

The Companyprovidesmergerandacquisitionadvisoryandinvestmentbankingservicesaswellas privateplacements
anddoes businessas InnovusCapital.

Commissionincome

Commissionincomerelatedto the capital raisingefforts for privateand accreditedclientsis recognizedwhen eamed.
Oneclientaccountedfor 100percentof total revenues.

Receivable from Commissions

Commissionsreceivablearegenerallycollectedin full in themonth followingtheir accrual. As such, management
has notrecordedanallowancefor doubtfulaccountson these receivables. Managementrecordsanallowance for
baddebtsbasedon a collectabilityreviewof specificaccounts. Anyreceivablesdeemed uncollectiblearewritten
offagainst the allowance

IncomeTaxes

TheCompanyisnotsubjecttofederalincometaxes;anindividualmemberoftheCompanyisrequiredtoreporttheir
distributiveshare of the Company'srealizedincome,gain, loss,deductions, or credits on their individualincometax
retums.The Stateof Califomiahassimilar treatment,althoughthere existsa provisionfor a grossreceiptstax. Income
taxexpenseforyearendedDecember31,2020is$800.

The accounting principlesgenerally accepted in the UnitedStates of America provide accounting and disclosure
guidanceaboutpositionstakenbyanorganizationin itstax retumsthatmightbeuncertain.Managementhasconsidered
its taxpositionsandbelievesthat all of the positionstakenby the Companyin its FederalandStateorganizationtax
retumsare more likely than not to be sustainedupon examination.The Companyis subjectto examinationsby U.S.
Federaland Statetax authorities,generallyfor three yearsaftertheyare filed.

Useof Estimates

The preparationof financialstatementsinconformitywithaccountingprinciplesgenerallyacceptedinthe UnitedStates
of America("U.S. GAAP")requiresmanagementto makeestimatesand assumptionsthat affectthe reportedamounts
of assetsandliabilitiesanddisclosureof contingentassetsand liabilitiesatthe date of the financialstatementsandthe
reportedamountsofrevenuesandexpensesduringthereportingperiod.Actualresultscoulddifferfromthoseestimates.
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MARBLETWOCAPITAL,LLC
Notesto FinancialStatements

December31, 2020

Note2 - ASC606RevenueRecoqnition

1. Revenue

A. SignificantAccountingPolicy

Revenue is measuredbased on a considerationspecified in a contractwith a customer, and excludes any sales
incentivesandamountscollectedonbehalfof thirdparties.MarbleTwoCapital.LLCrecognizesrevenuewhenitsatisfied
a performanceobligationby transfernngcontrolover a productorserviceto a customer.

Taxesandregulatoryfeesassessedby a govemmentauthontyoragencythatare bothimposedonandconcurrentwith
a specifiedrevenue-producingtransaction,thatarecollectedby MarbleTwoCapital.LLCfromacustomer,areexcluded
fromrevenue.

B. Natureof Services

Thefollowingisa descriptionofactivities,separatedby reportablesegments,perFINRAForm"SupplementalStatement
of Income(SSOI)";fromwhichMarbleTwoCapital,LLCgeneratesits revenue.Reportablesegmentsinclude:

(a) fees eamed,which includesfees eamed from affiliatedentities: investmentbankingfees; mergerand acquisition
advisory;account supervisionand investmentadvisory fees; administrativefees: revenue from researchservices;
rebatesfromexchanges/ECNandATS; 12b-1 fees; mutualfund feesotherthan concessionsor 12b-1 fees; execution
servicefees;clearingservices;feesearnedfromcustomerbanksweepinto FDICinsuredproductsor fromcompanies
subjectto The InvestmentCompanyAct of 1940 ("1940 Act")and networkingfeesfrom 1940Act companies;and (b)
other revenue.

Note3 - Fair Value

FASB ASC820defines fair value, establishesa frameworkfor measuringfair value.and establishesa fairvalue
hierarchywhich prioritizedthe inputs to valuationtechniques. Fair value is the price that would be receivedto sell
an assetor paidto transfera liability in anorderly transactionbetweenmarketparticipantsat the measurementdate.
A fair value measurementassumesthat the transactionto sell the asset or liabilityor, in the absenceof a principal
market, the most advantageous marketfor the asset of liability. Valuation techniques that are consistentwith the
market, incomeor costapproach,asspecified by FASBASC 820are used to measurefair value.

The fair value hierarchy prioritizesthe inputs to valuation techniques used to measurefair valueinto three broad
levels:

Level 1 inputsare quotedprices(unadjusted) in active markets for identical assetsor liabilities the Company has
the abilityto access.

Level 2 inputs are inputs (other than quoted prices included within Level 1) that are observable for the asset or
liability, either directlyor indirectly.
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MARBLETWOCAPITAL,LLC
Notesto FinancialStatements

December31, 2020

Level3 are unobservable inputs for the asset or liability and rely on managements own assumptions about the
assumptionsthat market participantswould use in pricing the asset or liability. (The unobservableinputsshould be
developed basedon the best informationavailablein the circumstancesandmay includethe Company'sowndata.)

There were no levels to measureat December31, 2020.

Note4 - NetCapitalRequirements

Pursuantto the net capitalprovisionsof Rule15c3-1 ofthe SecuritiesExchangeActof 1934,the Companyis required
to maintaina minimumnetcapital,asdefinedundersuchprovisions. Netcapitalandthe relatednet capital ratiomay
fluctuateona daily basis.

At December31, 2020,the Companyhadnet capitalof approximately$9,742and netcapital requirementsof $5,000.
The Company's ratioof aggregateindebtednessto net capital was 0.0 percent. The Securitiesand Exchange
Commissionpermitsa ratioof nogreaterthan 15.0to 1.0.

Capitaldistributionsto a memberof the Companycanbe made undera capitaldistributionpolicyapproved by the
Companys managingmember. Periodicdistributionsapprovedby the Company's managingmemberaremade to
enablea memberof the Companyto payfederal incometaxeson profits, amongother purposes.

Note5- Possessionor ControlRequirements

The Companydoes not have any possessionor controlof customerfunds or securities. There were no material
inadequaciesin the proceduresfollowedin adheringto the exemptiveprovisionsof (SEC) Rule 15c3-3(k)(2)(i)by
promptlytransmittingallcustomerfundsand securitiesto the clearingbrokerwho carriesthe customeraccounts.

Note6 - CommitmentsandContingencies

In February2016 the FASBissued ASU 2016-02on Leases. Under the new guidance lessees are requiredto
recognizea leaseliabilityand a right-to-use assetfor all leasesat the commencementdate, with the exception of
short-termleases.ASU2016-02 iseffectivefor annualand interimperiods beginningafter December15,2018 and
early adoptionis permitted.The Companyis notsubject to this requirementinasmuchasit hasanexpensesharing
agreementwith itsParent.
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MARBLETWOCAPITAL,LLC
Notesto FinancialStatements

December31, 2020

Note7 - RelatedPartyTransactions

The Company andanaffiliate (the "Affiliate")are undercommon control and the existenceof that controlcreates
operatingresultsandfinancialpositionsignificantlydifferentthan ifthe companieswere autonomous.Duringfiscalyear
2020, the Affiliate providedoffice spaceandother expensesto the Companyunderanexpensesharingagreement.
During2020,the Companypaid$5,580tothe affiliateunderthisagreement. At December31, 2020the Companyhad
a $0payableto the affiliate.

Expenses

Legaland Professional $ 600
Marketingand Entertainment(otherexpenses) 1,200
OfficeandAdministrative(otherexpenses) 1,380
RentExpense(otherexpenses) 2,400

$ 5,580

Note8 - SubsequentEvent

Managementhasreviewedthe resultsof operationsfor the periodoftimefromitsyearendDecember31, 2020through
January21, 2021, the date the financial statementswereavailable to be issued, and has determinedthat no
adjustments are necessaryto the amounts reported in the accompanyingfinancial statements nor have any
subsequenteventsoccurred,the natureof whichwould requiredisclosure.
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SupplementalInformation

Pursuantto Rule 17a-5

of the SecuritiesExchangeActof 1934

asof

December31, 2020



Non-Confidential. Public Copy

SupplementalInformation

Pursuantto Rule173-5

ofthe SecuritiesExchangeActof 1934

asof

December31, 2020
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Schedule Il

MARBLETWOCAPITAL, LLC
Computationfor Determinationof Reserve

RequirementsPursuantto Rule 15c3-3
As ofDecember31, 2020

A computationof reserverequirementisnot applicableto MarbleTwoCapital,LLCasthe Companyqualifiesforexemptionunder
Rule 15c3-3undersection(k)(2)(i).
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Schedule lil

MARBLETWOCAPITAL,LLC
informationRelatinqto Possessionor Control

RequirementsunderRule 15c3-3
Asof December31, 2020

Informationrelatingto possessionor control requirementsis not applicableto MarbleTwoCapital,LLC asthe Companyqualifies
forexemptionunderRule15c3-3 undersection(k)(2)(i).
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Report of the independent Registered Public Accounting Firm

To the Member of Marble Two Capital. LLC

We have reviewed management's statements, included in the accompanying Marble Two Capital, LLC (the
"Company") Exemption Report, in which (1) the Company identified the following provisions of 17 C.F.R. §15c3-

3(k) under which the Company claimed an exemption from 17 C.F.R. §240.15c3-3. (k)(2)(i) (the "exemption

provisions") and (2) the Company stated that they met the identified exemption provisions throughout the most
recent fiscal year without exception. The Company's management is responsible for compliance with the
exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about the

Company compliance with the exemption provisions. A review is substantially less in scope than an examination,

the objective of which is the expression of an opmion on managements statements. Accordingly, we do not
express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, m all material respects, based on the provisions set
forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Ankit Jain
AJSH& Co LLP

New Delhi, India

January 21, 2021



MARBLETWOCAPITAL,LLC
ExemptionReportPursuantto Amendmentsto Rule17a-5:

Reportsto beMadeby CertainBrokers& Dealers

Tothe bestknowledgeandbeliefof MarbleTwoCapital,LLC,thefirm is exemptfromCustomerProtectionRule
15c3-3 andhasbeenexemptthroughoutthe periodfromJanuary1, 2020to December31,2020.

ThefirmclaimsanexemptionfromRule15c3-3 undertheprovisionin paragraph(k)(2)(i)(SpecialAccountfor the
ExclusiveBenefitof Customerswillbe maintainedas warranted).

Thefirmhasmetthe identifiedexemptionprovisionthroughoutthemostrecentfiscalyearwithoutexception.

VijayA. Chevli,ChiefExecutiveOfficer
MarbleTwoCapital,LLC

January21,2021


