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OATH OR AFFIRMATION

¡, Edward B.Dowaschinski , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Dunes Securities Corporation , as

of December 31 , 2020 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely asthat of a customer, except as follows:

President, CEO

/ Thomas RWilkinson
Notary Public,State of SouthCarolina

MyCommissionExpiresSeptember13,2023Notary Pub ic

This report ** contains (check all applicable boxes):
2 (a) Facing Page.
2 (b) Statement of Financial Condition.
2 (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented,a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).
(d) Statement of Changes in Financial Condition.

e (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

e (g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

2 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

Q (k) A Reconciliation between the audited and unaudited Statementsof Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SlPC Supplemental Report.
(n) A report describingany material inadequacies found to exist or found to haveexisted since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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TPS THAYER
Certified Public Accountants

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Director and Shareholder

Dunes Securities Corporation
12New Orleans Rd.
Hilton Head Island
SC29928

Opinion on The Financial Statements

We have audited the accompanying statement of financial condition of Dunes Securities Corporation (the
"Company")as of December 31,2020,and the related statements of operations, changes in stockholders' equity, and
statement of cashflows for the year then ended,December 31,2020,and the related notes (collectively referredto as
"financial statements").In our opinion, the financial statements present fairly, in all material respects, the financial
position of the Company as of December 31,2020, and the results of its operations and its cashflows for the year
ended December 31, 2020, in accordance with accounting principles generally accepted in the United States of
America.

Basis for Opinion

Thesefinancial statements are the responsibility of the Company's management.Our responsibility is to expressan
opinion on the Company's financial statements based on our audit. We area public accounting firm registered with
the Public Company Accounting Oversight Board (United States) ("PCAOB") and are required to be independent
with respect to the Company in accordance with the U.S.federal securities laws and the applicable rules and
regulations of the Securities and ExchangeCommission and the PCAOB.

We conducted our audit in accordance with standards of the PCAOB.Thosestandards require that we plan andperform
the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement,

whether due to error or fraud. Our audit included performing procedures to assessthe risk of material misstatement of
the financial statements, whether due to error or fraud,and performing procedures that respond to those risks. Such

procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements.Our audit also included evaluating the accounting principles and significant estimates made by
management, as well as evaluating the overall presentation of the financial statements.We believe that our audit
providesa reasonablebasisfor our opinion.

Auditors Report on Supplementary Information

The supplemental schedule hasbeensubjected to the auditing procedures performed in conjunction with the audit of
Dunes Securities Corporation's financial statements. The supplemental information is the responsibility of Dunes
Securities Corporation's management.Our audit procedures included determining whether the supplemental
information reconciles to the financial statements or the underlying accounting and other records, as applicable,and

performing proceduresto test the completenessand accuracyof the information presented in the supplemental
schedule.In forming our opinion on the supplemental schedule, we evaluated whether the supplemental schedule,
including its form and content, is presented in conformity with 17C.F.R.§240.17a-5.In our opinion, the supplemental
scheduleis fairly stated,in all material respects,in relation to the financial statements as awhole.

TPS Thayer LLC
We haveservedas Dunes SecuritiesCorporation's auditor since 2020.
Sugar Land,TX
April06,2021

www.TPSCPAS.com

1600 Higtuvay 6, Suite 100 | Sugar Land, TX 77478 j T: 281.552.8430 | F: 281.552.8431



DuneS SecuritieS Corporation

Financial StatementS

Statement of Financial Condition
As of December 31,2020

ASSETS At 12/31/2020

CURRENTASSETS

Cash in Bank 32,390

Totalcurrentassets 32,390

TOTAL ASSETS 32,390

LIABILITIESAND STOCKHOLDER'SEQUITY

CURRENTUABILITIES

Accrued expenses 2,750
Total current liabilities 2,750

Commitments and Contingencies -

STOCKHOLDER'SEQUITY

Capital Stock, par value $1 per share 25,000
100,000 shares authorized,

1,000 shares issued and outstanding

Additional paid in capital 5,000

Accumulated (Deficit) (360)
29,640

TOTAL LIABiLITIESAND STOCKHOLDER'SEQUITY 32,390

The accompanying notes are an integral part of these financial statements.
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Dunes Securities Corporation
Financial Statements

Statement of Operations
For the Year-Ended December 31,2020

12/31/2020

Revenue

Commission Earned $ 132,150

Other 1,107

Total Revenue $ 133,257

OperatinR Expenses

Advertising 1,556

SalesCommissions 69,375

Employee compensation 42,738

Legal and Accounting Fees 7,100

Payroll Taxes 3,353

Regulatory Fees and Expenses 2,930
Rent 600

Office and Other Expenses 2,400
Federal and State Taxes 45

$ 130,096

Net Income $ 3,160

The accompanying notes are an integral part of these financial statements.
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Dunes Securities Corporation
Financial Statements

Statement of Cash Flows
Forthe Year-Ended December31,2020

CASHFLOWSFROM OPERATINGACTIVITIES

Net Income $ 3,160

Net cashadded from operating activities 3,160

NETINCREASEIN CASH 3,160

CASHAT THE BEGINNINGOFTHEYEAR 29,230

CASHAT THE ENDOFTHEYEAR 32,390

The accompanying notes are an integral part of these financial statements.
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Dunes Securities Corporation
Financial Statements

Statement of Changesin Stockholders' Equity
For the Year-Ended December 31, 2020

Total

Common Stock Additional Accumulated Stockholder's
Paid in

Shares Amount Capital Earnings/(Deficit) Equity

Balance at January1,
2020 1,000 $ 25,000 $ 5,000 $ (3,520) $ 26,480

Net Income 3,160 3,160

Balance at December

31,2020 1,000 $ 25,000 $ 5,000 $ (360) $ 29,640

The accompanying notes are an integral part of these financial statements.
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Dunes Securities Corporation
Notes to Financial Statements
For the Year-Ended December 31, 2020

NOTEA - SUMMARYOF ACCOUNTINGPOLICIES

Accounting principles followed by the Company and the methods of applying those principles which

materially affect the determination of financial position, results of operation and cash flows are
summarized below:

Organization

Dunes Securities Corporation (the Company) was incorporated in the state of South Carolina as a C

Corporation effective January 10, 2003.

Description of Business

The Company, located in Hilton Head Island, South Carolina, is a registered securities broker/dealer

primarily engaged as agent for buyers and sellers of Omni Hilton Head Oceanfront Resort.The Company

is a member of the Financial Industry Regulatory Authority (the "FINRA").

Basisof Accounting

The financial statements of the Company have been prepared on the accrual basis of accounting and

accordingly reflect all significant receivables, payables, and other liabilities.

Cash

The Company considers all temporary cash investments purchased with a maturity of three months or

less to be cash equivalents and places its temporary cash investments with high credit quality financial
institutions.

RevenueRecognition

Commission income is recorded when transactions are completed and funds are distributed at the closing

of the respective condominium units.Other income is related to forgiveness of Payroll Protection Program

Loan, received and forgiven in the period.

Income Taxes

Income tax expenses is the sum of taxes currently payable and the change during the period in deferred
tax assets and liabilities. Deferred income taxes are recognized for the tax consequences in future years

of differences between tax basis of assets and iiabilities and their financial reporting amounts at each

year-end based on enacted tax laws and statutory tax rates appiicable to the periods in which the

differences are expected to affect taxable income.Valuation allowances are established when necessary

to reduce deferred tax assets to the amount expected to be realized. The Company has not been subject

to income tax examinations by the U.S.federal, state or local authorities.
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Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the

United States of America requires management to make estimates and assumptions that affect the

reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of

the financial statements and the reported amounts of revenues and expenses during the reporting period.
Actual results could differ from those estimates.

Fair Value of Financial instruments

Financial instruments that are subject to fair value disclosure requirements are carried in the financial

statements at amount that approximate fair value and include cash. Fair values are cashflows and

assumed discount rates reflecting varying degrees of perceived risk.

Concentrations

The Company has revenue concentrations; the company specializes in sales of real estate.

Subsequent Events

The Company hasevaluated events subsequent to the balance sheet date for items requiring reporting or

disclosure in the financial statements. The evaluation was performed through April 06, 2021 which is the

date the financial statements were available to be issued.Based upon this review, the Company has

determined that there were no events which took place that would have a material impact on its financial

statements.

NOTE B- NET CAPITALREQUIREMENTS

Pursuant to the net capital provisions of Rule 15c3-3 of the Securities and Exchange Act of 1934, the

Company is required to maintain a minimum net capital, as defined under such provisions. Net capital and

related net capital ratio may fluctuate on a daily basis.

There were no material inadequacies in the amount reported as Net Capital in the audited Computation

of Net Capital and the broker dealer's corresponding Part iiA of the FOCUSreport require under Rule15c3-

1.

NOTEC-POSSESSION OR CONTROLREQUIREMENTS

The Company does not have any possession or control of customer's funds or securities. There were no

material inadequacies in the procedures followed in adhering to the exemptive provisionsof Footnote 74

of the SECRelease No.34-70073 adopting amendments to 17 C.F.R.§ 240.17a-5 because it limits its

business to acting as broker to Omni Hilton Head Oceanfront Resort unit, it does not carry accounts for

customers, it does not hold securities or funds for customers, it does not carry PABaccounts, and it oniy

receives transaction-based compensation from a closing attorney when the unit sale and closing has been

completed.
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NOTED- COMMITMENTS AND CONTINGENCIES

Dunes Securities Corporation does not have and never had any commitments, guarantees, or

contingencies (arbitrations, lawsuits, claims, etc.) that may result in ioss or future obligation that may be

asserted against the firm at a future date.

NOTEE - ADVERTISING

The advertising expenses for the year were $1,556; the entire amount was expensed as incurred.

NOTEF-RENT

The Company leased its office space from a related party under a one year agreement. Rent expenses

for the year ended December 31,2020 was $600.

NOTEG - SIPCRECONCILIATION

SECRule 17a-5(e)(4) requires a registered broker dealer to file a supplemental report which includes

procedures related to the broker-dealers SIPCannual general assessment reconciliation or exclusion form

membership forms. In circumstances where the broker-dealer reports $500,000 or less gross revenues,

they are not required to file the supplemental SIPC report. The Company is exempt from filing the

supplemental report under SEC Rule 17a-5(E)(4) because it is reporting less than $500,000 in gross
revenue.

NOTEH - NEW ACCOUNTINGPRONOUNCEMENTS

The Company has implemented all new accounting pronouncements that are in effect as of the date of
the issuance of these financial statements.

In December 2019, the Financial Accounting Standards Board (FASB)issued Accounting Standard Update
No.2019-12, Income Taxes (Topic 740): Simplifying the Accounting for income Taxes (ASU2019-12), which
simplifies the accounting for income taxes.This guidance will be effective for entities for the fiscal years
beginning after 15 December 2021, and interim periods within those fiscal years, beginning after
December 15, 2022 on aprospective basis, with early adoption permitted. We will adopt the new standard

effective January1,2022 anddo not expectthe adoption of this guidanceto havea material impact on
our consolidated financial statements.
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Dunes Securities Corporation

SupplementarySchedules Pursuant to SEARule 17a-5
Of the Securities and Exchange Act of 1934

For the Year-Ended December 31,2020

Computation of Net Capital

Total Stockholder's Equity $29,640

Nonallowable assets

Property and equipment 0.00

Accounts receivable ORO 0.00

Haircuts on Securities Positions

Haircuts 0.00

Undue Concentration O_RO ORD

Net allowable capital $29,640

Computation of Basic Net Capital Requirement

Minimum net capital required asa percentage of aggregate indebtedness $10

Minimum dollar net capital requirement of reporting broker or dealer $5,000

Net capital requirement $5,000

Excessnet capital $24,640

Computation of ARRregate indebtedness

Total Aggregate
Indebtedness $2,750

Percentage of aggregate indebtedness to net capital 9.28%

Computation of Reconciliation of Net Capital

Net Capital reported on FOCUS IIA as of December 31, 2020 $29,640

Adjustments:

Increase (Decrease) in Equity 0.00

(Increase) Decrease in Non-Allowable Assets 0.00

(Increase) Decrease in Securities Haircuts 0.00
Net Capital per Audit $29,640
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Dunes Securities Corporation

SupplementarySchedulesPursuant to SEARule 17a-5
Of the Securities and Exchange Act of 1934

For the Year-Ended December 31, 2020

Statement Related to Uniform Net Capital Rule

The Company is a member of the FINRAand issubject to the SECUniform Net Capital Rule 15c3-1. This
rule requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 1500% (15 to 1), or, during its first year of
operations, 800% (8:1). Net capital and the related net capital ratio may fluctuate on a daily basis.At
December 31,2020 the Company had net capital of $29,640 which was $24,640 in excess of its required
net capital of $5,000. The Company's net capital ratio was510%.The Company has elected to use the
basic computation method, as is permitted by the rule, which requires that the Company maintain
minimum Net Capital pursuant to a fixed dollar amount or 6-2/3% percent of total aggregate
indebtedness, as defined, whichever is greater, and does not, therefore, calculate its net capital
requirement under the alternative reserve requirement method.

Statement Related to Exemptive Provision (Possession and Control)

The Company does not have possession or control of customer's funds or securities. There were no
material inadequacies in the procedures followed in adhering to the exemptive provisions of SEA Rule
[15c3-3(k)(2)(i)]; All customer transactions closed through the McNair Law Firm on a fully disclosed basis.

Statement Related to Material Inadequacies

This audit did not disclose any material inadequacies since the previous audit of the financial statements
contained within the audit report of the Computation of Minimum Net Capital Requirement as reported
in the Supplemental Schedules contained within the audit report or the filed Financial and Operational
Combined Uniform Single Report filed pursuant to SEARule 15c3-1. The firm is exempt from 15c3-3; it
does not maintain customer funds or securities andtherefore does not maintain customer fundsto

segregate nor does it maintain separate accounts for customers.

Statement Related to SIPC Reconciliation

SEA Rule 17a-5(e)(4) requires a registered broker-dealer to file a supplemental report which includes
procedures related to the broker-dealers SIPCannual general assessment reconciliation or exclusion
from membership forms. In circumstances where the broker-deaier reports $500,000 or less in gross

revenue they are not required to file the supplemental SIPCreport. The Company is exempt from filing
the supplemental report under SEARuie 17a-5(e)(4) because it is reporting lessthan $500,000 in gross
revenue.
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Dunes Securities Corporation

Exemption Report Pursuant to SEA Rule 17a-5(d)(1)(i)(B)(2)

April 5,2021

TPSThayerLLC
1600Hwy6,Suite100
SugarLand,TX77478

Re:Exemption ReportPursuantto SEARule17a-5)

DunesSecuritiesCorporation(the "Company")isaregisteredbroker(17C.F.R.§240.17a-5,"Reportsto
bemadeby certainbrokersanddealers").ThisExemptionReportwaspreparedasrequiredby 17C.F.R.
§240.17a-5(d)(1)and(4).To the best of itsknowledgeandbelief,the Company statesthe following:

(1) TheCompanydoesnot claimanexemptionunderparagraph(k) of 17C.F.R.§240.15c3-3,and

(2) TheCompanyisfiling this ExemptionReportrelyingon Footnote74ofthe SECReleaseNo.34-
70073adopting amendmentsto 17C.F.R.§240.17a-5becauseit limitsitsbusinessto actingas
brokerof OmniHilton HeadOceanfrontResortunit, it doesnot carryaccounts for customers,It

doesnot holdsecuritiesor fundsfor customers,it doesnot carryPABaccounts,andit only

receivestransaction-basedcompensationfromaclosingattorneywhen the unit saleandclosing
hasbeencompleted.

Regards,

EdwardB.Dowaschinski,CEO

DunesSecuritiesCorporation
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TPS THAYER
Certified Public Accountants

Report of Independent Registered Public Accounting Firm Exemption Review Report Pursuant
to 17C.F.R.§240.17a-5(d)(1) and (4).

Edward Dowaschinski
Dunes Securities Corporation
12New Orleans Rd.
Hilton Head Island,
SC29928

Dear Edward Dowaschinski:

We have reviewed management'sstatements, included in the accompanying Exemption Report, in which
Dunes Securities Corporation identified the following provisions of 17C.F.R.§240.17a-5(d)(1)and (4)
under which Dunes Securities Corporation states the following:

(1) The Company does not claim an exemption under paragraph (k) of 17 C.F.R.§240.15c3-3,and

(2) The Companyis filing this Exemption Report relying on Footnote 74of the SECReleaseNo.34-70073
adopting amendments to 17 C.F.R.§240.17a-5because it limits its business to acting as broker to Omni
Hilton Head Oceanfront Resort unit, it does not carry accounts for customers, it does not hold securities or
funds for customers , it does not carry PAB accounts, andit only receives transaction-based compensation
from a closing attorney when the unit sale and closing hasbeen completed.

Dunes Securities Corporation met the identified exemption provisions throughout the most recent fiscal
year without exception.Dunes Securities Corporation is responsible for compliance with the exemption
provisionsand its statements.

Our review wasconducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and accordingly, included inquiries and other required procedures to obtain evidence
about Dunes Securities Corporation compliance with the exemption provisions.A review is substantially
lessin scopethan an examination,theobjective of which is the expressionof an opinion on managements
statements. Accordingly we do not express such an opinion.

Based on our review,we are not aware of any material modifications that shouldbe made to management's
statementsreferred to above for them to be fairly stated,in all material respects,based on the provisions set
forth in paragraph (a) or (b)(2) of Rule 15c2-4under the Securities Exchange Act of 1934.

TPS Thayer,LLC
Sugar Land,TX
April 06,2021

www.TPSCPAS.com

1600 Highway6, Suite 100 | Sugar t.and,TX 77478 | T: 281.552.8430 | F: 281.552.8431


