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Your Qpportunity Advisors

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors
OneChronos Markets, LLC
New York, New York

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of OneChronos Markets,
LLC (the “Company”), as of December 31, 2020, and the related notes to the financial statement
(collectively referred to as the “financial statement”). In our opinion, the financial statement
presents fairly, in all material respects, the financial position of the Company as of December 31,
2020, in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of the Company’'s management. Our responsibility is
to express an opinion on the Company's financial statement based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(“PCAOB") and are required to be independent with respect to the Company in accordance with
the U.S. federal securities laws and the applicable rules and regulations of the Securities and
Exchange Commission and the PCAOB. :

We conducted our audit in accordance with the standards of the PCAOB. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statement is free of material misstatement, whether due to error or fraud. Our audit
included performing procedures-to- assess the risks of material misstatement of the financial
-statement, whether due to error or fraud, and performing procedures that respond to those risks.
Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements. Our audit also included evaluating the accounting
principles used and significant estimates made by management, as well as evaluating the
overall presentation of the financial statement We believe that our audit provides a reasonable
basis for our opinion. S ‘

Ktitee—
We have served as the Company’s auditor since 2018.

Glen Allen, Virginia
February 15, 2021

> Certitiod Public
Accountants & Consultants
4401 Dominion Boulevard
Glen Allen, VA 23060
T:804.747.0000 F:804.747.3632

www keitercpa.com



Cash

Clearing deposit

Property and equipment — net

OneChronos Markets, LLC

Statement of Financial Condition
December 31, 2020

Assets

Prepaid expenses and other assets

Liabilities:

Total assets

Liabilities and Member's Equity

Accounts payable and accrued liabilities
Intercompany payable

Member’s equity

Total liabilities and member’s equity

See accompanying notes to financial statement.

$ 1,457,842
251,218
6,740

8,518

$ 1,724,318

$ 67,959
184,458

252,417

1,471,901

$ 1,724,318




OnevChronos_'Markets, LLC
Notes to Financial Statements
Organization and Business

OneChronos Markets, LLC (the “Company”), a Delaware limited liability company, was
organized on November 20, 2016 and is a wholly owned subsidiary of OCX Group, Inc.
(the “Parent”). On July 9, 2018 the Company became registered with the Securities and
Exchange Commission (“SEC”) as a broker dealer and became a member of the Financial
Industry Regulatory Authority (“FINRA”) and Securities Industry Protection Corporation
(“SIPC”). The Company has been approved by FINRA to operate an alternative trading
system for national market system (“NMS") securities.

In March 2020, COVID-19 was declared a worldwide health pandemic and has had a
significant impact on the national and global economy. The ultimate impact of COVID-19
on the Company'’s future state is unknown at this time.

Summary of Significant Accountlng Policies:

Basis of Accounting: The ﬂnanmal statement of the Company is prepared in accordance
with U.S. generally accepted.accounting principles (“U.S. GAAP”).

Credit Risks: Financial instruments which potentially expose the Company to
concentrations of credit risk consist principally of cash. The Company maintains its cash
balances in financial institutions fully insured by the Federal Deposit Insurance
Corporation up to $250,000. The Company’s cash balance regularly exceeds the insured
limit. :

Cash and Cash Equwalents The Company considers all highly liquid instruments
purchased with maturities of three months or less to be cash equivalents.

Property and Equipment:. Property and equipment are stated at cost. Depreciation and
amortization are calculated using straight-line method over the estimated useful lives of

the related assets of 3 years.

Fair Value of Financial Instruments: Cash, prepaid expenses, and accounts payable
and accrued liabilities approximate fair value due to their short term nature.




OneChronos Markets, LLC
Notes to Financial Statements, Continued

Summary of Significant Accounting Policies, Continued:

Income Taxes: For federal, staterand local income tax purposes, the Company is treated as
a single member LLC. Accordingly, .no: provision has been made for federal, state or local
income taxes since the taxable 1ncome of the'Company is to be included in the tax returns of
the individual member. ks

The Company follows the Financial Accounting Standards Board (*FASB") guidance for how
uncertain tax positions should be recognized, measured, disclosed and presented in the
financial statements. This requires the evaluation of tax positions taken or expected be taken
in the course of preparing the Company's tax returns to determine whether the tax positions
are "more-likely-than-not" of being sustained "when challenged" or "when examined" by the
applicable tax authority. Tax positions not deemed to meet the more-likely-than-not threshold
would be recorded as a tax expense and liability in the current year. Management has
evaluated the Company's tax positions and concluded that the Company has taken no
uncertain tax positions that require adjustment to the financial statement to comply with the
provisions of this guidance as of December 31, 2020. The Company is not currently under
audit by any tax jurisdiction.

Use of Estimates: The preparation of financial statement in conformity with generally
accepted accounting principles requires management to make estimates and assumptions
that affect the reported amounts: of assets and liabilities and disclosure of contingent assets
and liabilities at the date of the financial statements and the reported amounts of revenues
and expenses during the period. ,reported. .Actua‘la-results could differ from those estimates.
mu L TIOVIS I

Leases: In accordance with: ASU;2016-102 #beases (Toplc 842), the Company recognizes
leases on the balance sheet with lease liabilities and corresponding right-of-use assets based
on the present value of lease payments. The Company had not entered into any leases
subject to this standard as of December 31, 2020.

New Accounting Guidance: In June 2016, the FASB issued Accounting Standards Update

(ASU) 2016-13 — Current Expected Credit Losses (“CECL") which replaces the current
incurred loss model used to measure impairment loss with an expected loss model for trade
and other receivables. The Company adopted the standard during 2020, under the modified
retrospective approach to the earliest period presented. The adoption of ASU 2016-13 did
not have a material effect on the Company’s financial statement.

Subsequent Events: Management has evaluated subsequent events through February 15,
2021, the date the financial statement was issued, and has determined there are no
subsequent events to be reported in the accompanying financial statement.




OneChronos Markets, LLC
Notes to Fi‘hfancialf Statements, Continued

Property and Equipment:

Property and equipment at December 31, 2020 consisted of the following:

Computer equipment $ 14927
Less: accumulated depreciation (8,187)

Property and equipment - net Lo 3 6,740

Related Party Transactlons

4‘

The Company has entered |nto an Adm|n|strat|ve Serwces and Expense Agreement with its
Parent. Under the agreement the Parent will provide certain administrative and support
services to the Company and the Company may provide certain administrative and support
services to the Parent. At December 31, 2020, the Company had a balance of $184,458 due
to the Parent which is included |n mtercompany payable on the accompanying statement of
financial condition. L .

Regulatory Requirements:

The Company is subject to the SEC Uniform Net Capital Rule (Rule 15¢3-1), which requires
the maintenance of minimum net capital and the ratio of aggregate indebtedness to net capital,
of not more than 15 to 1. At December 31, 2020, the Company had net capital of $1,456,643,
which was $1,439,815 in excess of required minimum net capital of $16,828. The Company’s
net capital ratio was .173 to 1.

The Company has no possession or control -obligations under Rule 15¢3-3(b) or reserve
deposit obligations under Rule 15¢3-3(e) because its business is limited to operating an
alternative trading system for national. market system (NMS) securities and it (1) does not
directly or indirectly receive, hold, or othervwse .owe funds or securities for or to customers; (2)
does not carry accounts of or fo rustomers and (3) does not carry PAB accounts (as defined
in Rule 15¢3-3). it L



