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mazars re:::o:Lee
New York, New York 10020

Tel: 212.812.7000

Report of Independent Registered Public Accounting Firm www.nmars.us

To the Member of Standard Chartered Securities (North America) LLC and the Board of Directors of Standard
Chartered Holdings

Opinion on the Financial Statements
We haveaudited the accompanying statementof financial condition of StandardChartered Securities(North America) LLC,
(the "Company"), asof December31,2020, and the related notes(collectively referred to asthe "financial statement"). In our
opinion, the statement of financial condition presents fairly, in all material respects,the financial position of the Company, as
of December31,2020, in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion
This financial statement is the responsibility of the Company's management.Our responsibility is to expressan opinion on
the Company's financial statementbasedon our audit.We are a public accounting firm registeredwith the Public Company
Accounting Oversight Board (United States)("PCAOB") and are required to be independentwith respect to the Company in
accordance with U.S.federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and thePCAOB.

We conducted our audit in accordancewith the standards of the PCAOB.Those standards require that we plan and perform
the audit to obtain reasonableassuranceabout whether the financial statement is free of material misstatement, whether due
to error or fraud. Our audit included performing procedures to assessthe risks of material misstatement of the financial
statement,whether due to error or fraud, and performing procedures that respond to those risks. Such procedures included
examining, on a test basis, evidenceregarding the amounts and disclosures in the financial statement.Our audit also included
evaluating the accounting principles usedand significant estimatesmade by management,as well as evaluating the overall
presentation of the financial statement. We believe that our audit provides a reasonablebasis for our opinion.

We have servedasthe Company's auditor since2018.

New York,NY
Februaiy 22,2021

Mazars USA LLPis an Independent momber firm of Mazars Group.



Standard Chartered Securities (North America) LLC
Statement of Financial Condition

As of December 31,2020

Assets

Cash $ 23,571,465
Accountsreceivable 743,200
Due from related parties 6,133,300
Other assets 165,936

Total assets $ 30,613,901

Liabilities and Member's Equity

Liabilities

Accounts payableand accrued expenses $ 143,535
Due to related parties 4,699,998

Total liabilities 4,843,533

Member's equity 25,770,368

Total liabilities and member's equity $ 30,613,901

The accompanying notes are an integral part of these financial statements.
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Standard Chartered Securities (North America) LLC
Notes to Statement of Financial Condition

Year Ended December 31,2020

1. Organization and Nature of Business

Standard Chartered Securities (North America) LLC (the "Company"), a wholly-owned
subsidiary of Standard Chartered Holdings (the "Parent"), is a Delaware corporation and a
registered broker with the U.S. Securities and Exchange Commission ("SEC")that is
regulated by the Financial Industry Regulatory Authority ("FINRA").

The Company, originally owned by Standard Chartered Bank of the United Kingdom
("Standard Chartered Bank"), was formed upon receiving substantially all the assets,
liabilities and operations of SCB Securities Limited, a UK company, and simultaneously
acquiring and merging its operations into a United States ("U.S.")basedbroker-dealer. On
April 30, 2017, Standard Chartered Bank contributed to the Parent all of its shares of the
Company. As part of the transaction, theCompany convertedfrom a corporation to a limited
liability company ("anLLC") on May 17,2017.

The Company focuses primarily on sales of Asia, Africa and the Middle East debt products
to U.S.investors.

2. Summary of Significant Accounting Policies

Basis of Accounting
The Company is a registered broker-dealer in the United States of America and the
accompanying financial statements and notes have been prepared in accordance with
accounting principles generally accepted in the United States of America ("U.S.GAAP").

Accounts Receivable

The Company provides for doubtful accountswhen current market conditions indicate that
collection of an account is doubtful. The receivables at December 31,2020 are considered
collectible and therefore no allowance for doubtful accounts was considered necessary.

Credit Losses on Financial Instruments

The Company recognizes and measures credit losses in accordance with FASB ASC 326,
Financial Instruments - Credit Losses ("ASC 326"). In June 2016, the FASB issued
Accounting Standard Update ("ASU") No. 2016-13, "Financial Instruments - Credit
Losses (Topic 326)- Measurement of Credit Losseson Financial Instruments." This ASU
amends several aspects of the measurement of credit losses on certain financial instruments,
including replacing the existing incurred credit lossmodel andother models with the Current
Expected Credit Losses ("CECL") model.Under CECL,the allowance for credit losseson
financial assets that are measuredat amortized cost reflects management'sestimate of credit
losses over the remaining expected life of such assets.Expected credit losses for newly
recognized financial assets,as well as changesto expected credit losses during the period,
are recognized in earnings.

The Company adopted this ASU on January 1, 2020 under a prospective approach.
Adoption of theASU did not havea material impact on the Company's financial statements.
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Standard Chartered Securities (North America) LLC
Notes to Statement of Financial Condition
Year Ended December 31,2020

2. Summary of Significant Accounting Policies (continued)

Revenue and Expense Recognition from Securities Transactions
The FASB issued ASU 2014-09, Revenue from Contracts with Customers (Topic 606),
requiring an entity to recognize the amount of revenue to which it expects to be entitled for
the transfer of promised goods or services to customers.The updated standardreplacedmost
existing revenue recognition guidance in U.S. GAAP and permits the use of either a full
retrospective or retrospective with cumulative effect transition method. The Company
elected to use the modified retrospective approach, which did not have a material impact on

the Company's financial position, results of operations, equity or cash flows. Securities
transactions and the related revenues and expenses are recorded on a trade-date basis as
securities transactions occur. The Company believes that the performance obligation is
satisfied on the trade date asthat is when the underlying financial instrument or purchaser is
identified, the pricing agreed upon and the risks and rewards of ownership have been
transferred to the customer.

Advisory Fee
The Company provides advisory serviceson mergers andacquisitions. Revenue for advisory
arrangements is generally recognized at the point in time that performance under the
arrangement is completed (the closing date of the transaction) or the contract is cancelled.
However, for certain contracts, revenue is recognized over time for advisory arrangements
in which the performance obligations are simultaneously provided by the Company and
consumed by the customer. In some circumstances, significant judgement is needed to
determine the timing and measure of progress appropriate for revenue recognition under a
specific contract.

Underwriting Fee
From time to time, the Company is included as a direct subscriber in syndications which are
executed at Standard Chartered Bank. The Company recognizes revenue at consummation
of a deal and believes that is when the performance obligation is satisfied. As of December
31, 2020, the Company had receivables relating to these deals of approximately $743,000
compared to approximately $948,000 as of December 31, 2019, which were unrelated to
current receivables.

Cash
As of December 31, 2020, the Company maintained a cash balance of approximately
$23,163,000 with a financial institution which exceeded the Federal Deposit Insurance
Company ("FDIC") insurance limits. In addition, the Company maintained a cash balance
of approximately $408,000 with anaffiliated bank which is not FDIC insured. The Company
hasnot experienced any lossesand does not believe it is subject to any significant credit risk
on these balances.
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Standard Chartered Securities (North America) LLC
Notes to Statement of Financial Condition

Year Ended December 31,2020

2. Summary of Significant Accounting Policies (continued)

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Actual results could differ
from these estimates.

Income Taxes

The Company is a single member limited liability company and treated as a disregarded
entity for U.S.Federal,state and local income tax purposes. The Company's financial results
are included in the Parent's tax filings, and any related payables or receivables will be
reflected in related party transactions.

The Company provided all income taxes in accordance with the asset and liability method
and recognizes deferred income taxes for the expected future tax consequences of differences
between the financial statement carrying amounts of existing assets and liabilities and their

respective tax basis. Deferred tax assets and liabilities are measured using enacted tax rates
expected to be recovered or settled. The effect on deferred taxes of a change in tax rates is
recognized as income in the period that includes the enactment date.

3. Related Party Transactions

For the year endedDecember 31, 2020,commission receivables due from related parties are
approximately$6,133,000.The receivablesdue from relatedparties was approximately
$4,214,000 asof December 31, 2019.

The Company's December 31, 2020 due to related parties balance of approximately
$4,700,000 is related to tax sharing arrangements with related parties.
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Standard Chartered Securities (North America) LLC
Notes to Statement of Financial Condition

Year Ended December 31, 2020

4. Regulatory Net Capital Requirement

As a registered broker-dealer and a member of FINRA, the Company is subject to the
Uniform Net Capital Rule 15c3-1 (the "Rule") of the Securities and Exchange Commission
which requires a broker-dealer to have at all times sufficient liquid assets to cover current
Indebtedness. The Company has elected to use the alternative method, as permitted by the
Rule, which requires that the Company maintain minimum net capital, as defined, equal to
the greater of $250,000 or 2% of aggregatedebit items arising from customer transactions,
as defined. At December 31, 2020, the Company's net capital under the Rule was
$18,727,932, which exceededthe minimum requirements of $250,000 by $18,477,932. The
net capital rule may effectively restrict distributions to the Parent.

5. Income Taxes

For the year ended December 31, 2020, the Company has determined that there were no
material uncertain tax positions. At December 31, 2020, the Company's income tax returns
for the years ended2017, 2018 and2019 are subject to examination by tax authorities.

The Company adopted the general accounting principle regarding uncertain tax positions.
This standard prescribes a more-likely-than-not threshold for financial statement recognition
andmeasurementof a tax position taken by the Company.

Income taxes payable (receivable)

Balance at January 1, 2020 $ -

Provision for current taxes 4,697,283

Adjust prior year tax positions 2,714
Prior year tax overpayment to related parties (2,714)

Current year tax payments to relatedparties (4,697.283)
Income taxes payable (receivable) at December 31, 2020 $ -

6. Financial Instruments with Off-Balance-Sheet Risk

In the normal course of business,the Company executes, as agent,securities transactions on
behalf of customers. If the agency transactions do not settle becauseof failure to perforrn by
either the customer or the counterparty, the Company may be obligated to discharge the
obligations of the nonperforming party and,as a result, may sustain a loss if the value of the
security is different from the contract amount of the transaction.

7. Subsequent Events

The Company has evaluated subsequent events through the date the financial statements were
available for issuance.No subsequent events were noted through the report date.
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