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OATH on AFFiRMATION

( David Gomoert , swear (or añirtu) thateto tlie best of

my knowledgeand belief the aócompanyingfinancial statementand supporting schedulespertaining to the firm of
Avant-Garde Trading Securbtes

of A(o 20 , aretrue and do rent I further swear (oraf&rm) that

either the company nor any partner, proprietor, principal officeror director has any propr etary interest in any secount

classified solely as that of a customer except as Tollows:

.,y . . ,, Signatu
ERIXALEON

OmcialSeal C
Notary Pubile - State of f Sn a

thy Commission Expires Apr 27 2022 10

Notary Public

This rei>ort *Ncontains (check altapplicable boxes):

2 (a) FacingPage,
(b) Stateinent of Financial Condition.

(c) Statement of Income (Loss) or, if there is other comprehensive incomo n the period(s) presented,a Statement
of Comprehensive Income (as defined in §210 1-02 of Regulation S-X)

(ci) Statement of Changes in Financial Condition.
(ej Statenient of Changes in Stockholders' Equity or Partners' or Sole Proprietors' CapitaL
(i) Stateinent of Changes in Liabilities Sabordinated to Claims of Creditors,
(g) Computation of Net Capitak
(h) Computation for Determination of Rescrye Requífements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Controi Requirements Under Rule iSc34

9 (j) A Reconciliation;including appropriate explanation of the Computation ofNetCapital Under Ride 15c34and the

Computation for Determination of the Reserve Requirentents Under Exhibit A of Rtde 15034.

() (k) A Reconciliation between the audited and unaudited Statements ofFinancial Condition with respect to methodsof
consolidation.

(1) An Oath or Affirmation.
(m) A copy ofthe SIPC Supplemental Report
(t) A report describing anyinnterial inadequacies found to exist or formd to have existed since the date of the previous audit

**Forconditions of confidential treatment of certain portiotis oftliis filing, see secti<m 24ØJ7a-5(e)(i).
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MICHAEL COGuANESE CPAyP.C.
M TERNKTlVE1NVERTMENT ACCOONTAN

Bloomingdale LChicago

Report of ktdependent Registered Public Accounting Firm

To the SoleMember of Avant-Garde Trading Securities

Opinion on the Financial Statements

We have audited the acompanying statement of financial condition of Avant-Garde Trading Securities as of
December 31, 2020,the related statements of operations, changes in member's equity, and cash flows for the year
then ended, and the related notes and schedules (collectively referred to as the financial staternents in our
opinion, the financial statements present fairly, in all material respects. the finahcial position of Avant-Garde
Trading Securities as of December31, 2020, and the results of its operations and its cash flows for the year then
ended in conformity with accounting principles generally accepted in the United States of Americas

Basis for Opinion

These financial staternents are the responsibility of Avant-Garde Trading Securities' management Our
responsibility is to express an opinion onAvant-Garde Trading Securities' finandal statements based on our audit
We are a public accounting firm registered with the Public Company Accounting Oversight Board (UrsitedStates)
(PCAOB) and are required to be independent with respect to Avant-Garde Trading Securities in accotdancewith
the U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Cornmission and the PCAOB

We conducted our audit in accordance with the standards of the POAOB Those standards require that weplan and
perform the audit to obtain reasonable assurance about whether the financiat statements are free of material
misstatement, whether due to error or fraud Our audit included performihg peocedures to assesa the riskš of
material misstatement of the financial statements, whether due to error or fraud, and performing procedures that
respond to those risks, Such proceduresincluded examining; on a test basís, evidence regarding the amounts and
disclosures in the financial statements. Our audit also included evaluating the accounting prínciples used and
significant estimates made by management, as well as evaluating the overall presentatiorn of the fináncial
statements.We believe that our audit provides a reasonable basis for ouï opinion,

Supplemental information

The supplemental information listed in the accompanying table of contents has been subjected to audit procedures
performed in conjunction with the audit of Avant Garde Trading Securities' financial statements. The supplemental
information is the responsibility of Avant-Garde Trading Securities' management-aur audit procedures included
determining whether the supplemental information reconciles to the financial statements or the underlying
accounting and other records, asapplicable, and performingproceduresto test the completenessand accuracy of
the informatidn presented in the supplementalinformation. In forming our opinion on the supplemental information
we evaluated whether the supplemental informationsincluding its form and content is presentedin conformity with
17 CER §240:17a-5. In our opinion; the supplemental information listed in the accompanying table of contents is
fairly stated, in altmaterial respects,in relationto the financial statementsas a whole,

We have servedas Avant-Garde Trading Securities auditor since 2018.

Bloomingdale,IL
February 26, 2021



Avant Garde Trading Securities

STATEMENT OF FINANCIAL CONDITION

December31 2020

Assets

Cash and cash equivalents $ 3 262
Receivablefrom Broket Dealer (includes$50 000 clearingdeposit) 50 000

Total assets $ 81 262

Liabnities and members' equity

Liabilities
Accounts Payable $ 6 099

Total liabilities $ 6499

Members equity
Members' equity 76 163

Total members' equity 75,163

Total liabilities and members' equity $ 8t262

See accompanying notes to financial statementa 2



Avant Garde Trading Securities

STATEMENT OF OPERATIONS

For the period January 1,2020 to December 31, 2020

Revenue
Other income ao

Total revenue 38

Expenses

Professionaland consulting fees 49,186
Regulatoryfees and expenses 6,035
Execution & quote data expenses 60.057
Advertising & Promotional 000
Other operating expenses 19 145

Total expenses 435 423

income (loss) before interest and income taxes (135 385)

interest income

locome tax provision

Net income (Loss) $ (135 385)

See accompánying notes to financial statements 3



Avant Garde Trading Securities

STATEMENTOF CHANGES IN MEMBERS'EQUITY

For the period January 1,2020 to December 31, 2020

Members'
Equity

Members' equity, January 1c2020 125 548

Member contributions 85 000

Memberwithdrawals

Net income (Loss) ____(253

Members' equity, end of period 75 163

Seeaccomppnyingnotes to ñnanctaí statemen s



Avant Garde Trading Securities

STATEMENT OF CASH FLOWS

For the period January te2020 to december 31 2020

Cash flows from operating activities
Net locome (Loss) $ (135985)

Adjustnients to reconctie net income to net cash provided
(used) by operating activities:

Changes in assets and liabilities
Receivable from Broket Dealer (includes $504000 clearing deposit) (50,0001
Accounts Payable (10 677)

Net cash used by operating activities 196 262)

Cash flows from financing activities

Capital contributions 209_
Net cash provided (itsed) by financing activit es 500

Net change in cash and cash equivalents (iii,262

Cash and cash equivalents. January 1 2020 42£4

Cash and cash equivalents, end of period $ 31e262

Supplementahdisciosure of cash flow information

Cash paidduring the year for interest (>

locome tax payrnents $

Seeoficompanying notes to financioèstaternonis



Avant Garde Trading Securities
NOTESTO FINANØiAL STATEMENTS
December 31,2020

1. Nature of operations and summary of significant accounting policies

Nature of Operations

Avant Garde Trading Securities. (the "Companya), is a broker-dealer, registered with the Securities and Exchange
Commission ("SEC") and a memberof Financial industry RegulatoryAuthority ("FINRA") The Company is wholjy-
owned by ProsperurnFinancial Holdings. LLC (the "Parent Company"):The Company was admitted as a member
of FINRA orr September25 2018 As of thisreport date, the Company has not engaged in securities trading or
brokerage activity. The. Company as a broker-dealer, will engage anvarious securities trading and brokerage
activities and will not carry margin accounts will promptly trahsmit all customer funds and deliuer all securities
received n connection with the Company's activities as a broker-dealer and will not otherwise hold funds or
securities for, or owe money or securities to customers The trading and brokerageactivitíerewill be proyided
through the Company's fully disclosed clearing agreementwith APEX ClearingCorporation("APEX")n

Govemmentand Other Regulatíon

The Company's business is subject to significant regulation by governmental agencies and sel regulatory
organizations. Such regulation includes, among other things, periodic examinations by these regulatory bodies to
determine whether the Company is conductíng and reportíng its operations in accoedancewith the applicable
requirements of these organizations.

Basis of Presentation

The financial statements have been prepared in conformity with accounting principles generally accepted in the
United States of America ("GAAP") as detailed in the Financial Accounting Standards Board Accounting
Standards Codification ("ASC").

CashEquivalents

The Company considers its investment in a short-term money market fund to be a cash equivalents

income Taxes

The company does not record a provision for income taxes because the memberreports their share of the
Company's íncome or loss on their incometax retums. The financial statements reflect theaCompany'stransactions
without adjustment,if any, requiredfor incometax purposes.

Clearing Deposit

The companyis required to maintaina certain amount of cash on deposit to cover any obligatiòns that may arise
from the Company. This Deposit atAPEX is in the amount of $50.000 Upon submittingthe first trade to APEKfor
execution and clearance ("Live Date') the required deposit will increase to $125 000 Six months from the "Live
Date" requireddeposit shall be$250i000 and42 months fromTLive Date"required depositshall be $600 000

Useof Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the United
States of Americarequires the Company's managementto make estimatesand assumptionsthat affect the amourits
disalosedin the financialstatements.Actual results could differ from those estimates.

6



Avant Garde Trading Securities
NOTES TO FíNANCIAL STATEMENTS
December 31, 2020

Revenue Recognition

n May 2014 FASB issued ASU 2014-09, Revenue from Contractswith Customers:Topic606,to guyeisede nearly
alt existing revenuerecognition guidance under GAAP. ASU 2014-09 also requires new qualitative and quantitative
disclosures, incAudirig disaggregation of revenues and descriptionsof performance obligatíons The Company
adoptedthe provisionsof this guidanceon January122018 usingthe modified retrospective approacheThe Company
has performed an assessmentof its revenuecontractsas well as workedwith industry participantsonmatters of
interpretation and application and has not identified any material changesto the timihg or amount of its revenue
recognition under ASU 2014-09. The Company'saccounting policies did not change matetíaltyas a result of applying
the principles of revenue recognitíon fromASD 2014-09 and are largelydensistentwithexistingguidanceandcurrent
practices applied by the Company.

There was no impact to retained eamings as of January 1 2020, or to revenue for the period from January1, 2020
through December 31 2020; after adopting Topic 606, as revenuerecognitionand timingof revenuedid not change
as a resultof implementing Topic 606.

Concentretion of credit risk

in the normat course of business, the Company maintains its cash balancesin finarrcial institutíons.Which at tirnes
rnay exceed federally insured limits The Cornpany is subject to credit risk to the extent any financial institution with
which it conductsbusiness is unable to fulfíll contractual obligations on its behalf. Management monitors the financial
condition if such financial institutions and does not anticipate any losses from these counterparties.

2. Net capital requirement

The Companyis subject to the SEC Uniform Net Capital Rule(SEC Rule 15c3-1) which requiresthe maintenance
of rninimum net capital and requires that the ratio of aggregateindebiedness to net capital, both as defined, shelf
not exceed 8 to 1 in the first 12months than 15 to 1 thereafter Rule 1503-1 also providesthat equity cariital may
not be withdrawn if the resultingnet capital ratio would exceed 10 to 1.At December31, 2020, the Company had
net capitalof $75.163ewhichwas $25,163 in excessof its required net capitalof $50,000.

3.Commitments

On December31, 2019 the Companyenteredinto a CustomerServices Agreement with dxFeed On December
31 2020 the future minimum commitment as listed as follows:

Year

2021 S 6,600
Total $ 6,600

4. Management Capital Plan

For the fiscal year ehded December 31, 2020, the Company had a net loss of $135 385 During the same fiscal
period the Parent Company contributed $85,000 As the Company continuesin its startupphase, the Company
has not begunto engage in securities trading or brokerage activity The Parent Company is committed to funding

7



Avant Garde Trading Securities
NOTES TO FINANCIAL STATEMENTS
December 31g2020

the Company until completion of the startup phase and sufficient revenue can be generated to offset operating
expenses.

5.Subsequent events

These financial statements were approved by mahagement and avauable for issuance on the date of the
Independent P,egistered Public Accounting Firm report Subsequent events have been evaluated through this
date There were no subsequent events requiring disclosures and or adjustments

8



Avant Garde Trading Securities

SUPPLEMENTAL INFORMATION

December 31, 2020

Schedule i
Computation of Net Capital under Rule f5c331
of the Securities and Exchange Commission

Netcapital:
Total Members' Equity qualified for net capital $ 75 163

Less Non allowable assets

Net capital 76 163

Haircut on securities

Adjusted net capital 5 163

Net minimum capital requirement of 6 2/3% of aggregateindebtedness
of $6,099 or $50i000 whichever is greater 50 000

Excess net capital $ 25 163

Reconciliation with Company's Net Capital Computation
(included in Part uof Form X-17A-5)

Net capital as reported in Company Part il of Form X-17A-5 as of
December 31, 2020 $ 75 163

No adjustments

Net capital per above computation $ 75 163

There are no materialdifferences between the abovecomputationand the Company'scorrespondingunaudited
Focus Report (form X-17A-5) filing as of December 302020.

See independent Registered Public Accountog Firm Report 9



Avant Garde Trading Securities

SUPPLEMENTAL INFORMATION

December 31e2020

Schedule il

Computation of Deteemination of Reserve Requirements
Pursuant to Rule 16c3a3

Not applicable

information for Possession or Control

Requirements under Rule 15c3-3

Notapplicable

seeindependent Registered Public Accounting Fmn Report 10



MICHAEL COGLIANESE CPA,P.C.
LITRNA TivE INWSTMEWE ACCOUNTANTS

Report ofindependent Registered Public Accounting Firm

To the Sole Member of Avant-Garde Trading Securities

We have reviewed management's statements, included in the accompanying Exemption Report, rØvhich (9
Avant-Garde Trading Securities identified the following provisions of 17 C F.R §15034(k) under which Avant-
Garde Trading Securities claimed an exemptíon from 17 C.F.R.§240 15c3-3 (k)(2)(ii) (exemption provisions)
and (2) Avant-Garde Trading Securities stated that Avant-Garde Trading Securities met the identified exemption
provisions throughout the year ending December 31, 2020 without exceptíon. Avant-Garde Trading Securities
dianagement is responsible for compliance wíth the exemption provisions andits statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and, accordingly included ínquiries and other required procedures to obtain evidence
about Avant-Garde Trading Securities' compliance with the exemption provisions.A review ís substantiallyless
in scope than an examination, the objective of which is the expression öf an opinion én managernant's
statements. Accordingly, we do not express such an opinion,

Based on our review we are not aware of any material modifications that should be made to tnanagement's
statements referred to above for them to be fairly stated in all materiabrespects, based on the provisions set

forth in paragraph (k)(2)(ii) (exempt on provisions) of Rule 15c34 under the Securities Exchange Act of 1934

9

Bloomingdale, IL

February 26, 2021



AGT
avant-garde trading securities

February8,2021

Securities & ExchangeCommission
100F Street NE
Washingtou DC 20549

Re: Exemption Report for SEC Rule 15c3-3 for Fiscal Year 2020

Dear Sir/Madame:

For fiscal year endingDecember31, 2020,Avant-Garde Trading Securities,LLC elaimed exemption
from SECRule15c3-3 asoutlined under paragraph (k)(2)(ii) of the respective rule. This section states
the following:

The provisions of this section shall not be applicable to a broker or dealer who, as an introducing broker
or dealer, clearsall transactions with and for customers on a fully disclosedbasis with a clearing brokeror
dealer,andwho promptly transmits all customer fundsandsecuritics to the clearing broker or dealer
which carries all of the accounts of such customers andmaintains andpreserves ,suchbooks and records

pertaining thereto pursuant to therequirernentsof Sections240.17a-3and240.17a-4of this chapter, asare
customarily madeandkeptby a dearing bioker or dealer.

Avant-Garde Trading Securities, LLC hasmet the exemption provided above throughout the year ended
December31,2020 without exception.

Sincerely,

David i G&fnpert
CEO,Avant-Gardo Trading Securities, LLC
CRD# 292119


