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OATH OR AFFIRMATION

I, Rich Anderson , swear (or affirm) that, to the best of

my knowledge andbelief the accompanyingfinancial statement andsupporting schedulespertaining to the firm of
Moss Adams Capital , as

of December 31 , 20 20 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely asthat of a customer, except as follows:
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Managing Director

Title

No ary ublic

This report **contains (check all applicable boxes):
2 (a) Facing Page.
0 (b) Statement of Financial Condition.
] (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

6 (d) Statement of Changes in Financial Condition.(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

0 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

/ (1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

0 (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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To the Members of

MossAdams Capital LLC

Opinion on the Financial Statement

We haveaudited the accompanying statementof financial condition of MossAdams Capital LLC as
of December 31, 2020, and the related notes (collectively referred to as the "financial statement"). In
our opinion, the statement of financial condition presents fairly, in all material respects, the financial
position of Moss Adams Capital LLC as of December 31, 2020, in conformity with accounting
principlesgenerally accepted in the UnitedStates of America.

Basis for Opinion

This financial statement is the responsibility of Moss Adams Capital LLC's management. Our
responsibility is to express an opinion on Moss Adams Capital LLC's financial statement based on
our audit. We are a public accountingfirm registered with the Public Company Accounting Oversight
Board (United States) (PCAOB) and are required to be independent with respect to Moss Adams
Capital LLC in accordance with the U.S. federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statement is free of material misstatement, whether due to error or fraud. Our audit included
performing procedures to assess the risks of material misstatement of the financial statement,
whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disciosures in
the financial statement. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the
financial statement.We believe that our audit provides a reasonable basis for our opinion.

We have served as Moss Adams Capital LLC's auditor since 2000.

Bellevue,Washington
February 25, 2021

Hellam, Varon 8.Co.inc.P.S.CertifiedPublicAccountants 1750 112th Avenue NE,Suite E200 Bellevue, WA 98004 Tel.425.453.9192 Fax 425.453.2755
20llsasser!&.sideassodatiotofiadependentaudulag,aUti.ntingodcorsuhirighrms,ileithertiriinaranyelemberfirmagepiste,ponsildlyfortler:dividei,ssork.npinlorsorsetticeofanyetherinembers.



Moss Adams Capital LLC
Statement of Financial Condition

December 31,2020

ASSETS

Cash $ 3,692,201
Accounts receivable, less allowance for doubtful accounts of (>1,186 6,026
Unbilled receivables, less allowance for doubtful accounts of $6,273 16,077
Prepaid expenses 52,591

$ 3,766,895

LIABILITIES AND MEMBERS'EQUITY

LIABILITIES

Accounts payable $ 1,137,688
Accrued liabilities 353,439

1,491,127

MEMBERS' EQUITY 2,275,768

$ 3,766,895

The accompanying notes are an integral part of this financial statement. 2



Moss Adams Capital LLC
Notes to Statement of Financial Condition

Note 1 - Organization and Nature of Business

Moss Adams Capital LLC (the Company) is a broker-dealer registered with the Securities and Exchange
Commission (SEC) and a member of the Financial Industry Regulatory Authority (FINRA). The Company
is a Limited Liability Company formed in Washington State. Moss Adams Capital LLC provides
investment banking services to middle-market companies located in the Western United States.

Note 2- Summary of Significant Accounting Policies

Use of estimates - The preparation of financial statements inaccordance with U.S.generally accepted
accounting principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenues and expenses during the reporting period.
Actual results could differ from those estimates.

Investment banking - Investment banking revenue includes fees earned from providing merger-and-

acquisition and financial restructuring advisory services. Contingent fees (such as those related to earn-

out provisions) are recognized as revenue in the year earned. A service (performance obligation) may be
satisfied over time or at a point in time.

Revenue earned from providing advisory services is recognized on fee based agreements as services are
provided over the engagement period. Revenue from a client is either invoiced with a fixed fee retainer
and identifiable over the life of the contract or invoiced based on hours incurred while working on the
engagement. Contingent fees are services determined as a percentage of the transaction price and
recognized at the time the event occurs, such as a sale or purchase. The Company's performance
obligation for these services has been rendered, yet the final transaction price is not known until the
successful closure of the deal. At close, the contract is considered complete and contingent fees are
invoiced to the client. As such, revenue is recognized when the transaction is completed, final fees are
determined, are not subject to revenue reversal, and collectability is reasonably assured.

Cash - The Company places cash with a high-credit-quality financial institution. At times, cash balances
may be inexcess of the FDIC insurance limit.

Credit risk - Credit risk is represented by unsecured trade accounts receivable. Bad debts are provided
for using the allowance method based on historical experience and management's evaluation of
outstanding accounts receivable at the end of each year.

Income taxes - The Company is not a taxpaying entity for federal income tax purposes, and thus no
federal income tax expense has been recorded in the statements. Income of the Company is taxed to
the members in their respective returns. The Company is subject to a limited liability company fee
in California.

Management evaluates its income tax positions on a regular basis and believes it has taken no significant
uncertain tax positions that could result in additional taxes to the Company. The Company has not
recognized any interest or penalties associated with uncertain tax positions.
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Moss Adams Capital LLC
Notes to Statement of Financial Condition

Note 2 - Summary of Significant Accounting Policies (continued)

Guaranteed payments to members - Guaranteed payments to members that are intended as
compensation for services rendered are accounted for as expenses of the LLC rather than as allocations
of LLC net income.Retirement payments are paid to those whom have retired from the Company in
accordance with the LLC agreement and are accounted for as expense when paid as they are limited to
the performance of the Company.

Adoption of new accounting standards - ASU 2016-03, Measurement of Credit Losses onFinancial
instruments( Topic 326), amends the impairment model by requiring entities to use a forward-looking

approach based on expected losses to estimate credit losses on certain types of financial instruments,
including trade receivables. The guidance did not have a material impact on the Company.

Note 3 - Related Party Transactions

Moss Adams LLP (the majority member) owns 76% of the member equity interest in the Company.
Two partners of the Company own the remaining 24%.

A payable of $1,137,688 is included in the statement of financial condition to the majority member at
December 31, 2020.Certain Company expenses are paid by the majority member on its behalf, and
these items are charged against an intercompany accounts receivable/payable account. Additionally, the
Company is charged varying monthly amounts from the majority member for such items as rent,
administrative fees, and allocated shares of operating expenses. Amounts included in expense for these
items total $1,159,391 in 2020.

As the Company and majority member are under common control, the Company's financial position and
operating results may be significantly different from those that would have been obtained had the entities
been autonomous.

Note 4- Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(SEC Rule 15c3-1), which requires the maintenance of minimum net capital and requires that the ratio of
aggregate indebtedness to net capital,both as defined, shall notexceed 15 to 1 (and the rule of the
"applicable" exchange also provides that equity capital may not be withdrawn or cash dividends paid if the
resulting net capital ratio would exceed 10 to 1). At December 31, 2020, the Company had net capital of
$2,201,074, which was $2,101,665 in excess of its required net capital of $99,409. The Company's net
capital ratio was 67.75 to 1 at December 31, 2020.

Note 5 - Commitments, Contingencies or Guarantees

Management is not aware of any unaccrued commitments, contingencies, or guarantees that might result
in a ioss or future obligation.



Moss Adams Capital LLC
Notes to Statement of Financial Condition

Note 6 - Subsequent Events

During December 2020, the members of the Company entered into a redemption agreement wherein
Moss Adams LLP and Harman "Jet"Wales agreed to redeem their shares of the Company. This
redemption was effective January 1, 2021 at which time Rich Anderson became the sole owner of the
Company.

On January 1,2021,the Company entered into a servicing agreement with Moss Adams LLP for
information technology support for a period of 90 days and operational support for a period of six months.

On January5,2021 the Companychanged itsnameto HexagonCapital Alliance LLC.

On January 29, 2021, a capital distribution of $797,676 was made to the owners of the Company as of
December 31, 2020, of the 2020 net income in compliance with the redemption agreement.

In preparing these financial statements, management has evaluated events and transactions for potential
recognition or disclosure through February 25, 2021, the date the financial statements were available for
issuance.
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