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OATH OR AFFIRMATION

I, KarenBenedict , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Northwest Financial Group, LLC , as

of December 31 , 20 20 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

SVP/FinOp Title p

Notary Pubhe = •. MYCOMMI .•
RPIREs •

This report ** contains (check all applicable boxes): '•. 437faa ,•'
(a) Facing Page. .....
(b) Statement of Financial Condition. LTH
(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presen Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

SV(d) Statement of Changes in Financial Condition./ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

D (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the ReserveRequirements Under Exhibit A of Rule 15c3-3.

0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

BV(1) An Oath or Affirmation./ (m) A copy of the SIPC Supplemental Report.
D (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Board of Directors and Member
Northwest FinancialGroup, LLC
Herndon,Virginia

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Northwest Financial Group, LLC
(a Virginia limited liability company, the "Company") as of December 31, 2020, the related statements of
income, changes in membership capital, and cash flows for the year then ended, and the related notes and
schedules (collectively referred to as the financial statements). In our opinion, the financial statements present
fairly, in all material respects, the financial position of Northwest Financial Group, LLC as of
December 31, 2020, and the results of its operations and its cash flows for the year then ended in conformity
with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Northwest Financial Group, LLC's management.
Our responsibility is to express an opinion on Northwest Financial Group, LLC's financial statements based on
our audit. We are a public accounting firm registered with the Public Company Accounting Oversight Board
(United States) (PCAOB) and are required to be independent with respect to Northwest Financial Group, LLC
in accordancewith the U.S.federal securities laws and the applicable rules and regulations of the Securities
and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess the
risks of material misstatement of the financial statements, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the overall
presentation of the financial statements.We believe that our audit provides a reasonable basis for our opinion.

Auditor's Report on Supplemental Information

The supplemental information accompanying the financial statements. has been subjected to audit
procedures performed in conjunction with the audit of Northwest Financial Group, LLC's financial statements.
The supplemental information is the responsibility of Northwest Financial Group, LLC's management.
Our audit procedures included determining whether the supplemental information reconciles to the financial
statements or the underlying accounting and other records, as applicable, and performing procedures to test
the completeness and accuracy of the information presented in the supplemental information. In forming our
opinion on the supplemental information, we evaluated whether the supplemental information, including its
form and content, is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the supplemental
information is fairly stated, in all material respects, in relation to the financial statements as a whole.

We haveserved as Northwest Financial Group, LLC's auditor since 2016.

BROWN SMITH WALLACE, LLP
St. Louis, Missouri
February 24, 2021 AN iMDEPENDENT FIRMASSOCIATED WITH MOOREGLOBAL NETWORK LIMITED

MEMBER AMERICAN1NST4TUTE OF cERTIFIED PUBLic AcCoUNTANTS

BROWNSMITHWALLAcE ISA MISSOURI LIMITED LIABILITY PARTNERSHiP



NORTHWEST FINANCIAL GROUP LLC
STATEMENT OF FINANCIAL CONDITION

AS OF DECEMBER 31,2020

ASSETS

ASSETS:

Cash and Cash Equivalents $ 444,676
Commissions and FeesReceivable 23,027

Prepaid and Other Assets 16,576
Operating Lease Right of Use Asset 136,308

Total Assets $ 620,587

LIABILITIES AND MEMBERSHIP CAPITAL

CURRENT LIABILITIES:

Accounts Payable $ 82,965
Other Accrued Liabilities 31,795

Operating Lease Liability 142,219

Total Liabilities 256,979

MEMBERSHIP CAPITAL:

Invested Capital 363,608

Total Liabilities and Membership Capital $ 620,587

The accompanying notes are an integral part of these financial statements.



NORTHWEST FINANCIAL GROUP LLC
STATEMENT OF INCOME

FOR THE YEAR ENDED DECEMBER 31,2020

Revenues:

Commissions, concessions and fees $ 1,259,850
Interest 14

Total Revenues 1,259,864

Operating Expenses:
Commissions 563,254

Compensation and Benefits 273,553

Office Operations 192,173
Professional Services 143,203
Miscellaneous 464

Total Operating Expenses 1,172,647
Net Income $ 87,217

The accompanying notes are an integral part of these financial statements.



NORTHWEST FINANCIAL GROUP LLC

STATEMENT OF CHANGES IN MEMBERSHIP CAPITAL

FOR THE YEAR ENDED DECEMBER 31,2020

Membership
Invested Retained

Units Capital Earnings Total

Balance at December 31, 2019 1 $ 397,391 $ - $ 397,391

Net Income - - 87,217 87,217

Capital Distributions - (121,000) - (121,000)

Balance at December 31, 2020 1 $ 276,391 $ 87,217 $ 363,608

The accompanying notes are an integral part of these financial statements.



NORTHWEST FINANCIAL GROUP LLC
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31,2020

CASH FLOWS FROM OPERATING ACTIVITIES:

Net Income $ 87,217
Changes in Operating Assets and Liabilities:

Commissions and Fees Receivable 2,308
Prepaid and Other Assets 37,207
Accounts Payable and Other Accrued Liabilities (92,760)

Net Cash Provided by Operating Activities 33,972

CASH FLOWS FROM FINANCING ACTIVITIES:

Capital Distributions (121,000)

Net Cash Used in Financing Activities (121,000)

Net Change in Cash and Cash Equivalents (87,028)

Beginning Balance of Cash and Cash equivalents 531,704
Ending Balance of Cash and Cash equivalents $ 444,676

The accompanying notes are an integral part of these financial statements.



NORTHWEST FINANCIAL GROUP LLC
NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31,2020
NOTE 1: SIGNIFICANT ACCOUNTING POLICIES

NATURE OF BUSINESS

Northwest Financial Group LLC (the Company) is a credit union service organization
(CUSO) organized in the Commonwealth of Virginia. The Company is registered

with the Securities and Exchange Commission (SEC) and is a member of the

Financial Industry Regulatory Authority (FINRA). The Company's principal
operations are located in Herndon, Virginia, and is a wholly owned subsidiary of NW
Capital Management LLC (NWCM). NWCM is a wholly owned subsidiary of
Northwest Federal Credit Union (NWFCU).

The term of the Company is perpetual. As a limited liability company, the member's
liability is limited to amounts reflected in its member account.

The Company operates pursuant to SEC Rule 15c3-3(k)(2)(i) (the Customer

Protection Rule) and is paid a referral fee for referring customers to LPL Financial
LLC (LPL).

FINANCIAL STATEMENTSIUSE OF ESTIMATES

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expensesduring the period then
ended.Actual results could differ from those estimates. The significant accounting
principles and policies used in the preparation of these financial statements, together
with certain related information, are summarized within.

REVENUE RECOGNITION

Commission, concession and fee income consists of referral fees from LPL and are

recorded on a trade date basis and normally settled within 30 days. The Company

believes that its performance obligation is the sale of securities to investors and as

such this is fulfilled on the trade date. Any fixed amounts are recognized on the trade
date because that is when the underlying financial instrument is identified, the pricing
agreed upon and the risks and rewards of ownership have been transferred to/from
the customer.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents include amounts due from the Parent credit union and
banks which may, at times, exceed federally insured limits.



NORTHWEST FINANCIAL GROUP LLC
NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31,2020

COMMISSIONS AND FEES RECEIVABLE

Commissions and fees receivable are generally referral fees that have been earned,
but not yet received. These receivables are deemed 100% collectible and
management has determined that no allowance for doubtful receivables is necessary.

ACCOUNTS PAYABLE AND OTHER ACCRUED LIABILITIES

Accounts payable and other accrued liabilities are mainly comprised of funds due to
employees for compensation and benefits and certain other accrued expenses.

LEASES

The Company recognizes and measures its leases in accordance with FASB ASC
842, Leases. The Company determines if an arrangement is a lease, or contains a
lease, at inception of a contract and when the terms of an existing contract are
changed.For operating leasesthe Company recognizes a lease liability and a right of
use (ROU) asset at the commencement date of the lease.The lease liability is initially
and subsequently recognized based on the present value of its future lease payments.
Variable payments are included in the future lease payments when those variable
payments depend on an index or a rate. The discount rate is the implicit rate if it is
readily determinable or otherwise the Conipany uses its incremental borrowing rate.
The implicit rates of our leases are not readily determinable and accordingly, we use
our incremental borrowing rate based on the information available at the
commencement date for all leases. The Company's incremental borrowing rate for a

lease is the rate of interest it would have to pay on a collateralized basis to borrow an
amount equal to the lease payments under similar terms and in a similar economic
environment. The ROU asset is subsequently measured throughout the lease term at
the amount of the remeasured lease liability (i.e.,present value of the remaining lease
payments), plus unamortized initial direct costs, plus (minus) any prepaid (accrued)
lease payments, less the unamortized balance of lease incentives received, and any
impairment recognized. Lease cost for lease payments is recognized on a straight-line
basis over the leaseterm.

The Company has elected, for all underlying classes of assets, to not recognize ROU
assets and lease liabilities for short-term leases that have a lease term of 12 months or

less at lease commencement, and do not include an option to purchase the underlying
asset that the Company is reasonably certain to exercise. We recognize lease cost
associated with our short-term leases on a straight-line basis over the lease term.
The C.ompanydoes not have any non-lease components.



NORTHWEST FINANCIAL GROUP LLC
NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31,2020
INCOME TAXES

The Company is formed as a Limited Liability Company and has elected to be
disregarded for income tax purposes; therefore, the Company itself is not a taxable
entity. The Income Taxes Topic of the Financial Accounting Standards Board

Accounting Standards Codification clarifies accounting for uncertainty in income
taxes reported in the financial statements. The interpretation provides criteria for
assessment of individual tax positions and a process for recognition and measurement

of uncertain tax positions. Tax positions are evaluated on whether they meet the

more likely than not standard for sustainability on examination by tax authorities.
The Company has no uncertain tax positions that qualify for either recognition or
disclosure in the financial statements. Additionally, no interest or penalties have

been recorded in the accompanying financial statements related to uncertain tax
positions.

SUBSEQUENT EVENTS

Management has evaluated subsequent events through February 24, 2021, the date
the financial statements were available to be issued. Management has not identified
any items requiring recognition or disclosure.

NOTE 2: EMPLOYEE BENEFITS

401(K) PROFIT SHARING PLAN

Participation in the NWCM 401(k) profit sharing plan is available to all Company
employees who are 18 years of age or older. Employee contributions to the plan are
subject to certain limits established by the Internal Revenue Service. Participants are

always 100% vested in their voluntary contributions. The Company may make a
discretionary matching contribution equal to a uniform percentage of an employee's
salary deferral and/or a discretionary profit sharing contribution. Company

contributions vest at 33% after one year of service, 67% after two years of service

and 100% after three years of service. During the year ended December 31, 2020, the
Company contributed a matching contribution up to 7% of employee compensation.

No profit sharing contribution was made. Total expense for the 401(k) profit sharing
plan approximated $38,285 for the year ended December 31, 2020.

DEFERRED COMPENSATION

NWCM has established a deferred compensation plan for certain executives of
NWCM and its subsidiaries in accordance with Internal Revenue Service Code



NORTHWEST FINANCIAL GROUP LLC
NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31,2020

Section 409. This non-qualified deferred compensation plan will be payable in
accordance with terms of the underlying agreement. The Company's total expense
for the plan was $10,211 for the year ended December 31, 2020. Because the assets

funding the plan are NWCM assets and the liabilities are NWCM liabilities they are
included on the statement of financial condition of NWCM.

NOTE 3: RELATED PARTYTRANSACTIONS

During the normal course of business, the Company shares office space and certain
operating expenses with NWCM and NWCM's subsidiaries. The Company is
charged monthly by NWCM for its share of expenses pursuant to the executed
expense sharing agreement between the parties. The Company's total shared
expenses with NWCM under the expense sharing agreement totaled approximately
$194,862 for the year endedDecember 31, 2020.

Pursuant to the executed expense sharing agreement, the Company shares certain

payroll related expenses with Northwest Financial Advisors LLC (NWFA), a related
party through common ownership. These expenses are paid by NWFA and charged
to the Company on a monthly basis. The Company's total shared expenses with
NWFA totaled approximately $221,390 for the year ended December 31, 2020.

NWCM has entered into a support services agreement with NWFCU to provide

human resources support, information technology services, security and other

services. The Company is allocated a portion of these shared services with NWCM
pursuant to the expense sharing agreement. The Company's allocation of these
services totaled $5,850 for the year ended December 31, 2020.

Included in accounts payable and other accrued liabilities are amounts due to NWCM
and NWFA totaling $74,266and $40,218respectively, as of December 31, 2020.

The Company had funds on deposit at NWFCU totaling $19,905 as of December 31,
2020.

A significant number of the Company's clients are also members of NWFCU and
many of the Company's clients are referred by NWFCU.



NORTHWEST FINANCIAL GROUP LLC
NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31,2020

NOTE 4: NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net

Capital Rule (SEC rule 15c3-1), which requires the maintenance of minimum net
capital and requires that the ratio of aggregate indebtedness to net capital, both as

defined, shall not exceed 15 to 1. As of December 31, 2020, the Company had net
capital of $330,295 which was $322,250 in excess of its required net capital of
$8,045.The Company's ratio of aggregate indebtedness to net capital was 0.37to 1.

NOTE 5: CONCENTRATIONS

Many of the Company's customers work or reside in Washington, D.C. and the
surrounding areas.

NOTE 6: FOCUS REPORT

There are no material differences between these financial statements and the

December 31, 2020 FOCUS report filed with FINRA.

NOTE 7: LEASES

The Company has obligations as a lessee for office space with its parent with initial
noncancelable terms in excess of one year. The Company classified this lease as an

operating lease. The Company's leases do not include termination options for either
party to the lease or restrictive financial or other covenants. Payments under the
lease include fixed payments.

The Company had operating lease cost of $24,392 for the year ended December 31,
2020.

Other information related to leases as of December 31, 2020 was as follows:

Supplemental cash flow information:
Cash paid for amounts included in the measurement of lease liabilities:

Operating cash flow from operating leases $20,965

Weighted average remaining lease term:

Operating leases 8.6years



NORTHWEST FINANCIAL GROUP LLC
NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31,2020

Weighted average discount rate:

Operating leases 9%

Maturities of lease liabilities under noncancellable operating leases as of December
31, 2020 are as follows:

2021 21,701

2022 22,458

2023 23,242

2024 24,056

2025 24,897

Thereafter 98,002

Total undiscounted lease payments $ 214,356

Less imputed interest (72,137)

Total lease liabilities $ 142,219

NOTE 8: RISKS and UNCERTAINTIES

The COVID-19 pandemic has developed rapidly in 2020. Measures taken by various
governments to contain the virus have affected economic activity. The Company has
taken measures to monitor and mitigate the effects of COVID-19, such as safety and

health measures for our staff. These include social distancing, wearing personal

protective equipment and where practical working remotely. At this stage, the impact
on our business and results has not been significant. We will continue to follow the
various government policies and advice and, in parallel, we will do our utmost to
continue our operations in the best and safest way possible.



NORTHWEST FINANCIAL GROUP LLC
COMPUTATION OF AGGREGATE INDEBTEDNESS

AND NET CAPTIAL UNDER RULE 15C3-1

SCHEDULE I

AS OF DECEMBER 31,2020

AGGREGATE INDEBTEDNESS:

Compensation payable $ 10,292
Other accounts payable and accrued liabilities 81,689
Staff bonus accrual 13,061
Lease liability greater than ROU asset 5,911
Annual leave accrual 8,442
401(k) payable 1,276

Total aggregate indebtedness $ 120,671

NET CAPITAL:

Total membership capital from the
Statement of Financial Condition $ 363,608

Deductions:

Nonallowable assets:

Cash and cash equivalents $ -

Accounts receivable 17,471
Prepaid assets 13,713
Other assets 2,129

Total non allowable assets 33,313
Net capital $ 330,295

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT:

Minimum required net capital $ 8,045

Excess net capital at 1,500% $ 322,250

Excess net capital at 1,000% $ 318,228

Ratio of aggregate indebtedness to net capital 0.37 to 1

There are no material differences between the preceding computation and the Company's

corresponding unaudited Part IIA of Form X-17a-5 as of December 31,2020



NORTHWEST FINANCIAL GROUP LLC

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
UNDER RULE 15C3-3

SCHEDULE II
DECEMBER 31,2020

The Company is exempt from the Reserve Requirement computation according to provisions of
SECRule 15c-3(k)(2)(i).



NORTHWEST FINANCIAL GROUP LLC
INFORMATION FOR POSSESSION OR CONTROL REQUIREMENTS

UNDER RULE 15C3-3

SCHEDULE III
DECEMBER 31,2020

The Company is exempt from the Possession and Control requirements according to provisions of
SECRule 15c-3(k)(2)(i).



NORTHWEST FINANCIAL GROUP, LLC

Independent Accountant's Review Report
on Management's Assertion Pursuant to

Exemption From 17 C.F.R.§240.15c3-3 (k)

DECEMBER 31,2020

THE FIRM FOR GROWTH,'
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SMITH
WALLACE
THE FIRM FOR GROWTH

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Board of Directors
Northwest Financial Group, LLC
Herndon, Virginia

We have reviewed management's statements, included in the accompanying Exemption Report,
in which (1) Northwest Financial Group, LLC identified the following provisions of 17 C.F.R.
§15c3-3(k) under which Northwest Financial Group, LLC claimed an exemption from 17 C.F.R.
§240.15c3-3: (k)(2)(i) (the "exemption provisions") and (2) Northwest Financial Group, LLC stated
that Northwest Financial Group, LLC met the identified exemption provisions throughout the most
recent fiscal year without exception. Northwest Financial Group, LLC's management is
responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about Northwest Financial Group, LLC's compliance with the
exemption provisions. A review is substantially less in scope than an examination, the objective
of which is the expression of an opinion on management's statements. Accordingly, we do not
express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities
ExchangeAct of 1934.

BROWN SMITH WALLACE, LLP
St. Louis, Missouri
February 24, 2021

AN INDEPENDENTFIRM ASSOcIATEDWITHMOOREGLOBALNETWORKUMiTED

MEMBERAMERICAN INSTITUTE OF CERTIFIED PUBUC ACCOUNTANTS

BROWN SMITH WALLACE IS A MISSOURI LIMITED UABILITY PARTNERSHiP



NORTHWEST
FINANCIAL GROUP

Exemption Report
SECRule 17a-S

Northwest Financial Group,LLC

200Spring StreetSuite 120 Herndon, VA 20170

703-810-1072

SECRegistration Number 8-67698

FINRA Registration Number (CRD): 145064

Northwest Financial Group, LLC (the "Company") is a registered broker-dealer subject to Rule

17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5,"Reports
to be madeby certain brokers and dealers").This Exemption Report was prepared as required by

17 C.F.R.§240.17a-5(d)(1)and (4).To the best of its knowledge and belief, the Company states
the following:

(1) The Company claimed an exemption from 17 C.F.R.§240.15c3-3underthe
following provisions of 17 C.F.R.§240.15c3-3(k)(2)(i)

(2) The Company met the identified exemptionprovisionsin 17C.F.R.§240.15c3-3(k)

throughout the most recent fiscal year without exception.

Northwest Financial Group,LLC

I, Karen Benedict,swear (or affirm) that, to the best of my knowledge and belief, this Exemption
Report is true and correct.

Title: SVP/FinOP

February 24, 2021



NORTHWEST FINANCIAL GROUP, LLC

Report of Independent Registered Public
Accounting Firm on Applying

Agreed-Upon Procedures

DECEMBER 31,2020
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
APPLYlNG AGREED-UPON PROCEDURES

Board of Directors and Member
Northwest Financial Group, LLC
Herndon,Virginia

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 1934
and in the Securities investor Protection Corporation (SIPC) Series 600 Rules, which are enumerated below
and were agreed to by Northwest Financial Group, LLC and the SIPC, solely to assist you and the SIPC in
evaluating Northwest Financial Group, LLC's compliance with the applicable instructions of the General
Assessment Reconciliation (Form SIPC-7) for the year ended December 31, 2020. Northwest Financial Group,
LLC's management is responsible for its Form SIPC-7 and for its compliance with those requirements.
This agreed-upon procedures engagement was conducted in accordance with standards established by the
Public Company Accounting Oversight Board (United States) and in accordance with attestation standards
established by the American Institute of Certified Public Accountants. The sufficiency of these procedures is
solely the responsibility of those parties specified in this report. Consequently, we make no representation
regarding the sufficiency of the procedures described below either for the purpose for which this report has
been requested or for any other purpose. The procedures we performed, and our findings, are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries, noting no differences;

2) Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5 Part Ill
(FOCUS report) for the year ended December 31, 2020 with the Total Revenue amount reported in Form
SiPC-7 for the year ended December 31, 2020, noting no differences;

3) Comparedany adjustments reported in Form SIPC-7 with supporting schedules and working papers, noting
no differences;

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments,noting no differences; and

5) Compared the amount of any overpayment applied to the current assessment with the Forrn SIPC-7 on
which it was originally computed, noting no such overpayment.

We were not engaged to, and did not, conduct an examination or review, the objective of which would be the
expression of an opinion or conclusion, respectively, on Northwest Financial Group, LLC's compliance with the
applicable instructions of the Form SIPC-7 for the year ended December 31, 2020. Accordingly, we do not
express such an opinion or conclusion. Had we performed additional procedures, other matters might have
come to our attention that would have been reported to you.

This report is intended solely for the information and use of NorthwestFinancial Group, LLC and the SIPC and
is not intended to be and should not be used by anyone other than these specified parties.

BROWN SMITH WALLACE, LLP
St. Louis, Missouri
February24, 2021

AN INDEPENDENT FIRMASSoclATED WITH MOORE SLOBAL NETWORK LIMITED

MEMBER AMERicAN INSTITUTE OF CERTIFIED PUBLic ACCOUNTANTS

BRoWN SMITHWALLAcE IS A MISSOURI LIMITED LIABIUTY PARTNERSHiP



SECURITIESINVESTOR PROTECTION CORPORATION

,,.7 P.O.Boi 92185 2W0a2sh37nigto3neD.C.20090-2185 SIPC-7
(36-REV 12/18) 00Rol'81 ASSGSSinontR0000CiliatIOR (36-REV 12/18)

For the fiscal year ended 12/81/2020
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1.Name of Member,address, Designated Examining Authority, 1934 Act registration no.and month in which fiscal year ends for
purposesof the audit requirementof SECRule 17a-5:

| Note: if any of the informationshownon the
j mailing label requires correction, please e-mail

10*22*""**1519**"""*-MIXEDAADC220 anycorrectionsto form@sipc.organdso
87698 FINRA DEC indicate on the form filed.
NORTHWESTFINANCIALGROUPLLC

200 SPRING STSTE 120 Name and telephone number of person to
HERNDON,VA 20170-5202 contact respecting this form.

rwen nerack 105

2. A. General Assessment (item 2e from page 2) $

B. Less paymentmadewith SIPC-6 filed (exclude interest) ( O )

Date Paid

C. Less prior overpayment applied (

D. Assessment balance due or (overpayment)

E. Interest computedon iate payment(see instruction E) for____days at 20% per annum

F. Total assessmentbalance and interest due (or overpayment carried forward) $

G. PAYMENT: $ the box
Check malled to P,0. Box Funds Wired 0 ACH O
Total (must be sameas F above) $

H. Overpayment carried forward $(

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPCmembersubmitting this form and the
person by whom it is executed represent thereby
that all information contained herein is true, correct h UC" (inC Vf%() -,O O

d I (Name of corporation, Partnership or other organizatidn)an compete.

(Authuized signature)

Dated the99 day of C M , 20 2 ... 09

This form and the assessment payment Is due 60 days after the end of the fiscal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

g Dates:
y Postmarked Received Reviewed
na

E Calculations Documentation Forward Copyus
me:
e Exceptions:

c3 Disposition of exceptions:
1



DETERMINAfl0N OF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal period
beginning 1/1/2020
and ending 12/31/2020

EHminate cents

ae.mNtairevenue(FOCUSUne12/Part ilA Line9, Code4030) $ t a5 869
2b.Additions:

(1) Totalrevenuesfromthesecurities businessof subsidiaries(exceptforeign subsidiaries)and
predecessorsnotincludedabove.

(2)Netlossfromprincipaltransactionsin securitiesin trading accounts.

(3) Netlossfromprincipaltransactionsincommoditiesin tradingaccounts.

(4) Interestanddividendexpensedeductedindeterminingitem28.

(5)Net lossfrommanagementof orparticipationin theunderwriting ordistribution of securities.

(6)Expensesotherthanadver4ising,prfating,registratlonfeesandlegaifees deductedin determining net
profit frommanagementof orparticipation inunderwritingor distribution of securities.

(7) Net lossfromsecuritiesIn investmentaccounts.

Total additions

2c.Deductions:

(1) Revenuesfromthe distribution of shares of a registeredopenend investment companyor unit
investmenttrust, fromthesaleof variableannuities,fromthebusinessof insurance,frominvestment
advisoryservicesrendered to registeredinvestmentcompaniesor insurancecompanyseparate
accounts,andfromtransactionsinsecurityfuturesproducts.

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floorbrokerageandclearancepaid to other SIPC membersin connectionwith
securitiestransactions.

(4)Reimbursementsforpostagein connectionwithproxysolicitation.

(5) Netgainfromsecuritiesin investment accounts.

(6) 100%of commissionsandmarkupsearnedfromtransactionsin (i) certificates of deposit and
(ii) Treasurybills,bankersacceptancesor commercialpaperthat maturenine monthsor less
fromissuancedate.

(7) Direct expensesof printing advertising andlegal tees incurred in connectionwith other revenue
relatedto thesecuritlesbusiness(revenuedefined by Section 16(9)(L)of theAct).

(8) Other revenuenotrelatedeither directly or indirectly to the securitiesbusiness.
(Seeinstruction C):

(Deductionsin excessof $100,000require documentation)

(9) (i) Total interest anddividend expense(FOCUSLine 22/PARTllA Line13,
Code4075 plusline 2b(4) above) butnot in excess
of total interest anddividend income. $

(ii) 40%of margininterestearnedoncustomerssecurities
accounts (40%of FOCUSline 5,Code 3960). S

Enterthe greaterof line (i) or (11)

Total deductions

2d.SIPCNet OperatingRevenues $ hOE
2e.General Assessment@ .0015 $ e $0

(to page1; line 2.A.)
2


