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OATH OR AFFIRMATION

L Drew Waddell _ swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
ATEL Securities Corportation

of December 31

as
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neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

. are true and correct. I further swear (or affirm) that
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Z * Signature

Financial Operations Officer, CCO
Title

Oine £00t By

Notary Public

This report ** contains (check all applicable boxes):

(a) Facing Page.

v| (b) Statement of Financial Condition.

(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

Statement of Changes in Financial Condition.
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(h)
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(k)

Statement of Changes in Stockholders® Equity or Partners” or Sole Proprietors’ Capital.

Statement of Changes in Liabilities Subordinated to Claims of Creditors.

Computation of Net Capital.

Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit.
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*#For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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ACKNOWLEDGMENT

A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate is
attached, and not the truthfulness, accuracy, or
validity of that document.

State of California

on H 1)\' | b Q03 before me, Anna Marie Brewster, Notary Public
’ (insert name and title of the officer)

personally appeared A wReW  CrelAvy  WRDIDsL )
who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by hisher/thsir signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and official seal.

Signature m\ﬂf\i\ M“u\u @)/\uﬁ (Seal)

ANNA MARIE BREWSTER
COMM. #2292494
Notary Public - California
'™ Alameda County

% My Comm. Expires June 11, 2023]
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@ MOSSADAMS

Report of Independent Registered Public Accounting Firm

To the Shareholder and the Board of Directors
ATEL Securities Corporation

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of ATEL Securities Corporation
(the Company) as of December 31, 2020 that is filed pursuant to Rule 17a-5 under the Securities
Exchange Act of 1934, and the related notes (the financial statement). In our opinion, the financial
statement presents fairly, in all material respects, the financial position of the Company as of
December 31, 2020, in conformity with accounting principles generally accepted in the United States
of America.

Basis for Opinion

This financial statement is the responsibility of the Company’s management. Our responsibility is to
express an opinion on the Company’s financial statement based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to the Company in accordance with the
U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statement is free of material misstatement, whether due to error or fraud. Our audit included
performing procedures to assess the risks of material misstatement of the financial statement,
whether due to error or fraud, and performing procedures to respond to those risks. Such procedures
included examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statement. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial
statement. We believe that our audit provides a reasonable basis for our opinion.

YMosp Adanis LLP

Dallas, Texas
February 16, 2021

We have served as the Company’s auditor since 2007.



ATEL SECURITIES CORPORATION
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2020

ASSETS
Assets
Cash and cash equivalents $ 90,393
Total assets $ 90,393
LIABILITIES AND SHAREHOLDER EQUITY
Liabilities
Accounts payable $ 134
Due to Parent and affiliated entities, net 49,510
Total liabilities 49,644
Shareholder equity
Common stock, no par: 100,000 shares authorized
10,000 shares issued and outstanding 20,000
Additional paid-in capital 440,233
Accumulated deficit (419,484)
Total shareholder equity 40,749
Total liabilities and shareholder equity $ 90,393

See accompanying notes.
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NOTE 1 - ORGANIZATION

ATEL Securities Corporation (the Company) was incorporated under the laws of the State of California on November 26, 1985. In
February 1986, the Company was registered as a securities broker/dealer for the purpose of selling units in affiliated funds of ATEL
Capital Group and Affiliates (ATEL). The Company is a wholly owned subsidiary of ATEL Financial Services, LLC (the Parent). The
financial position of the Company would be significantly different if the Company were autonomous.

NOTE 2 - SIGNIFICANT ACCOUNTING POLICIES AND BASIS OF PRESENTATION

The financial statements of the Company have been prepared in accordance with accounting principles generally accepted in the
United States of America (GAAP).

Use of Estimates - The preparation of financial statements in conformity with GAAP requires management to make estimates and
assumptions that affect amounts reported in the financial statements and accompanying notes. Actual results could differ from those
estimates.

Cash and Cash Equivalents - Cash and cash equivalents are held at financial institutions and are federally insured up to certain
limits. The Company’s cash and cash equivalents balance exceed the federally insured limits. However, management periodically
evaluates the credit-worthiness of the institution and the Company has not experienced any losses on such deposits.

Income Taxes - As a Sub Chapter S Corporation, the December 31, 2020 net income of the Company is allocated to its shareholder
for recognition of income tax liability or benefit.

The Company applies the Accounting Standard Codification Topic 740, Income Taxes ("ASC Topic 740") of the Financial Accounting
Standards Board, relating to accounting for uncertain tax positions. ASC Topic 740 prescribes a minimum probability threshold that
a tax position must meet before a financial statement benefit is recognized. The minimum threshold is defined as a tax position that
is more likely than not to be sustained upon examination by the applicable taxing authority, including resolution of any related
appeals or litigation processes, based on the technical merits of the position. The tax benefit to be recognized is measured as the
largest amount of benefit that is greater than fifty percent likely of being realized upon ultimate settlement.

For the December 31, 2020 financial statements, the Company has no uncertain tax positions whereby the effect of the uncertainty
would be recorded if the outcome was considered probable and was reasonably estimable.

NOTE 3 - REGULATORY REQUIRMENTS

Under the net capital provisions of Rule 15c¢3-1 of the Securities Exchange Act of 1934, the Company is required to maintain a
minimum net capital, equivalent to the greater of $5,000 or 6-2/3% of total aggregate indebtedness, as those terms are defined by
the rules of the Securities Exchange Commission (the SEC). Net capital at December 31, 2020 was $35,749 which exceeded minimum
net capital requirements by $29,749. The ratio of aggregate indebtedness to net capital was approximately 1.39 to 1.

The Company does not carry customer accounts or otherwise hold customer funds. The Company limits its business activities to (1)
effecting securities transactions via subscriptions on a subscription way basis where the funds are payable to the issuer or its agent
and not to the Company. The Company is therefore not required to prepare the computation for determination of reserve
requirements on information relating to possession and control requirements under Rule 15¢3-3 of the Securities Exchange Act of
1934.

NOTE 4 - RELATED PARTY TRANSACTIONS
During the year ended December 31, 2020, the Company has made or collected short-term advances to/from the Parent or affiliates
for working capital purposes.

NOTE 5 - LIQUIDITY

The Company does not currently expect to generate net income or cash flows from operations sufficient to cover current operating
levels. The Company is dependent upon the Parent to provide necessary contributions to cover losses at the Company as well as
maintain minimum net capital requirements as defined under Rule 15c¢3-1 promulgated under the Exchange Act. The Parent will
make capital contributions, as necessary, for the Company to meet its obligations.



