
January 7, 2015 

Erik T. Hoover 
E. I. du Pont de Nemours and Company
erik.t.hoover@dupont.com

Re: E. I. du Pont de Nemours and Company 

Dear Mr. Hoover: 

This is in regard to your letter dated January 7, 2015 concerning the shareholder 
proposal submitted by Clean Yield Asset Management on behalf of J. Bruce Bell for 
inclusion in DuPont’s proxy materials for its upcoming annual meeting of security 
holders.  Your letter indicates that the proponent has withdrawn the proposal and that 
DuPont therefore withdraws its December 15, 2014 request for a no-action letter from the 
Division.  Because the matter is now moot, we will have no further comment. 

Copies of all of the correspondence related to this matter will be made available 
on our website at http://www.sec.gov/divisions/corpfin/cf-noaction/14a-8.shtml.  For 
your reference, a brief discussion of the Division’s informal procedures regarding 
shareholder proposals is also available at the same website address. 

Sincerely, 

Adam F. Turk 
Attorney-Adviser 

cc:   Shelley Alpern 
 shelley@cleanyield.com 



VIA E-MAIL (shareholderproposals@sec.gov) 

U.S. Securities and Exchange Commission 
Division of Corporation Finance 
Office of Chief Counsel 
100 F Street, N.E. 
Washington, D.C. 20549 

Erik T. Hoover 
Corporate Secretary & Corporate Counsel 
E. I. duPont de Nemours and Company 
DuPont Legal 
1007 Market Street, D9058 
Wilmington, DE 19898 
Tel. (302) 77 4-0205 
Fax (302) 774-4031 
E-mail: Erik.T.Hoover@dupont.com 

January 7, 2015 

Re: E. I. DUPONT DE NEMOURS AND COMPANY 
PROXY STATEMENT- 2015 ANNUAL MEETING OF STOCKHOLDERS 
OMISSION OF PROPOSAL BY CLEAN YIELD ASSET MANAGEMENT 
(ON BEHALF OF J. BRUCE BELL) 

Ladies and Gentlemen: 

In a letter submitted on December 15,2014 (the "No-Action Request"), E. I. du 
Pont de Nemours and Company, a Delaware corporation ("DuPont"), requested 
confirmation that the Staff of the Division of Corporation Finance would not recommend 
to the Securities and Exchange Commission that enforcement action be taken if DuPont 
excluded from its proxy materials for its 2015 Annual Meeting of Stockholders a 
shareholder proposal (the "Proposal") submitted by Clean Yield Asset Management, on 
behalf of J. Bruce Bell (the "Proponent"), by letter dated November 13,2014. 

On December 22,2014, the Proponent notified DuPont that it has withdrawn the 
Proposal. A copy of the correspondence from the Proponent withdrawing the Proposal is 
attached to this letter as Exhibit A. 

Based on the foregoing, DuPont is withdrawing its No-Action Request with 
respect to the Proposal. 
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If you have any questions or require additional information, please contact me at 
(302) 774-0205 or my colleague, Robert Hahm, at (302) 774-0464. 

cc: Shelley Alpern 
Director of Social Research 

and Advocacy 
Clean Yield Asset Management 
c/o 6 Curtis Street 
Salem, MA 01970 
shelley@cleanyield.com 

Very Truly Yours, 

?~~ 
Erik T. Hoover 
Corporate Secretary 



EXHIBIT A 



December 22,2014 

Erik T. Hoover 
Corporate Secretary & Corporate Counsel 
E.I. duPont de Nemours and Company 
Dupont Legal 
1007 Market Street, D9058 
Wilmington, DE 19898 

Via email: Erik.T.Hoover@dupont.com 

Dear Mr. Hoover: 

In recognition of our failure to provide to provide proof of ownership from a DTC pmticipant, on 
behalf of our client J. Bruce Bell we hereby withdraw our shareholder proposal addressing 
concerning the deforestation risks posed by commodities in DuPont's raw materials supply 
chain. 

Mr. Bell and other Clean Yield Asset Management clients include are long-term owners of 
DuPont stock with a continuing interest in this issue. With or without a proposal on the ballot, 
we hope that DuPont will be open to conversation concerning the feasibility of the ideas 
presented in proposal. I will follow up in the New Year by telephone. 

Regards, 

Shelley Alpern 
Director of Social Research & Shareholder Advocacy 
Clean Yield Asset Management 

Cc: J. Bruce Bell 
Division of Corporate Finance, Securities and Exchange Commission 

Principles and Profits Working Together 
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VIA E-MAIL (shareholderproposals@sec.gov) 

U.S. Securities and Exchange Commission 
Division of Corporation Finance 
Office of Chief Counsel 
I 00 F Street, N.E. 
Washington, D.C. 20549 

Erik T. Hoover 
Corporate Secretary & Corporate Counsel 
E. I. duPont de Nemours and Company 
DuPont Legal 
1007 Market Street, 09058 
Wilmington, DE 19898 
Tel. (302) 77 4-0205 
Fax (302) 774-4031 
E~mail: Erik.T.Hoover@dupont.com 

December 15,2014 

Re: E. I. DUPONT DE NEMOURS AND COMPANY 
PROXY STATEMENT- 2015 ANNUAL MEETING OF STOCKHOLDERS 
OMISSION OF PROPOSAL BY THE CLEAN YIELD ASSET 
MANAGEMENT (ON BEHALF OF J. BRUCE BELL) 

Ladies and Gentlemen: 

I am writing on behalf of E. I. duPont de Nemours and Company, a Delaware 
corporation ("DuPont"), pursuant to Rule 14a-8G) under the Securities Exchange Act of 
1934, as amended (the "Act"), to respectfully request that the Staff of the Division of 
Corporate Finance (the "Staff") of the Securities and Exchange Commission (the 
"Commission") concur with DuPont's view that, for the reasons stated below, the 
shareholder proposal (the "Proposal") submitted by Clean Yield Asset Management, on 
behalf of J. Bruce Bell (the "Proponent"), may properly be omitted from DuPont's proxy 
materials to be distributed by DuPont in connection with its 2015 Annual Meeting of 
Stockholders (the "Proxy"). 

This request is being submitted via electronic mail in accordance with Staff Legal 
Bulletin 14D (Nov. 7, 2008). Pursuant to Rule 14a-8G), DuPont has: (i) sent a copy of 
this letter to the Proponent as notice of DuPont's intent to omit the Proposal fi·om the 
Proxy and (ii) submitted this letter to the Commission not less than eighty (80) days 
before the Company intends to file its definitive proxy statement. Rule 14a-8(k) provides 
that proponents are required to send companies a copy of any correspondence that the 
proponents elect to submit to the Commission or the Staff. Accordingly, we are taking 
this oppottunity to remind the Proponent that if the Proponent elects to submit additional 
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correspondence to the Conm1ission or the Staff with respect to the Proposal, a copy of 
that correspondence should be fumished concurrently to the undersigned. 

THE PROPOSAL 

The Proposal states: 

RESOLVED: Shareholders request the Board to prepare a public repoti, at 
reasonable cost and omitting proprietary information, by November 1, 2015, 
describing how DuPont is assessing the company's supply chain impact on 
deforestation and the company's plans to mitigate these risks. 

A copy of the Proposal is attached hereto as Exhibit A. 

BASES FOR EXCLUSION 

DuPont respectfully requests that the Staff concur with its view that the Company 
may exclude the Proposal from the Proxy because the Proponent has not provided the 
proof of ownership required to be eligible to submit such Proposal for inclusion in the 
Proxy. 

Background 

DuPont received the Proposal by letter dated November 13,2014. The letter did 
not include evidence of ownership and stated the Proponent "will submit verification of 
the position separately." The Proponent did not submit a letter that included evidence of 
ownership. 

On November 24,2014, within foruieen (14) days of receiving the Proposal, 
DuPont sent an e-mail and letter to the Proponent (the "Deficiency Notice") notifying the 
Proponent that it had failed to include with tl1e Proposal the required proof of beneficial 
ownership of DuPont Co=on Stock, as required under Rules 14a-8(b) and (f)(1). The 
Deficiency Notice (attached hereto as Exhibit B) requested that the Proponent provide 
evidence of the required ownership, specifically noting "if the broker or bank tln·ough 
which ilie Proponent holds its shares is not a participant in the Depositary Trust Company 
('DTC patiicipant'), it will need to obtain proof of ownership from the DTC participant 
through which the securities at'e held." Enclosed with the Deficiency Notice and 
specifically brought to the attention of the Proponent was a copy of Rule 14a-8 and Staff 
Legal Bulletins 14F and 14G. 

By e-mail dated December 8, 2014, the Proponent attached a letter from 
VNBTrust N.A., dated November 14,2014 (attached hereto as Exhibit C), that VNBTrust 
N.A. is the record holder for the shares in question. VNBTmst N.A. is not on the list of 
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DTC participants (attached hereto as Exhibit D). The Proponent did not provide any 
proof of ownership fi·om a DTC participant. 

The Proposal is Excludable Under Rules 14a-8(b) and 14a-8(f)(l) 

DuPont respectfully requests the Staff concur with its view that DuPont may 
exclude the Proposal from the Proxy because the Proponent has not provided the proof of 
ownership required to be eligible to submit such Proposal for inclusion in the Proxy. The 
Proponent failed to provide proof of ownership from a DTC participant. 

Rule 14a-8(b) provides that "[i]n order to be eligible to submit a proposal, you 
must have continuously held at least $2,000 in market value, or 1%, of the company's 
securities entitled to be voted on the proposal at the meeting for at least one year by the 
date you submit the proposal. You must continue to hold those securities through the date 
of the meeting." 

There are several ways to establish requisite ownership under Rule 14a-8(b) (see 
Staff Legal Bulletin 14 (July 13, 2001) ("SLB 14")). If the Proponent is a registered 
shareholder, the Company can verify the shareholder's eligibility independently (see Rule 
14a-8(b )(2) and SLB 14). DuPont reviewed its records and determined that the Proponent 
was not a registered shareholder. If the shareholder is not a registered shareholder, the 
shareholder has the burden of proving its eligibility, which must be accomplished in one 
of two ways: 

• A shareholder can submit a WI·itten statement fi·om the record holder of the 
securities verifying that the shareholder has owned the securities 
continuously for one year as of the time the shareholder submits the 
proposal; or 

• A shareholder who has filed a Schedule 13D, Schedule 13G, Form 4 or 
Form 5 reflecting ownership of the securities as of or before the date on 
which the one-year eligibility period begins may submit copies of these 
forms and any subsequent amendments reporting a change in ownership 
level, along with a WI·itten statement that the shareholder has owned the 
required number of securities continuously for one year as of the time the 
shareholder submits the proposal (see Rule 14a-8(b )(2) and SLB 14). (the 
Proponent has never filed a Schedule 13D, Schedule 13G, Form 4 or Fmm 
5). 

Staff Legal Bulletin 14F (October 18, 2011) ("SLB 14F') further provides that 
"for Rule 14a-8(b )(2)(i) purposes, only DTC participants should be viewed as 'record' 
holders ofsecmities that are deposited at DTC." SLB 14F also notes that "this approach 
is consistent with Exchange Act Rule 12g5-l and a 1988 staff no-action letter addressing 
that rule, under which brokers and bani's that are DTC participants are considered to be 
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the record holders of securities on deposit with DTC when calculating the number of 
record holders for pmposes of Section 12(g) and 15(d) of the Exchange Act." 

In this case, the Proponent is not the registered holder and has not provided 
adequate proof of ownership. Although the Proponent provided a letter from VNBTrust 
N.A., VNBTrust N.A. is not a DTC participant. As such, the Proponent has failed to 
provide the required proof of ownership. 

Conclusion 

For the foregoing reasons, DuPont respectfully requests the Staff concur with its 
view that DuPont may exclude the Proposal from the Proxy because the Proponent has 
not provided the proof of ownership required to be eligible to submit such Proposal for 
inclusion in the Proxy. 

If you have any questions or require additional information, please contact me at 
(302) 774-0205 or my colleague, Robert Hahm, at (302) 774-0464. 

cc: Shelley Alpern 
Director of Social Research 

and Advocacy 
Clean Yield Asset Management 
c/o 6 Curtis Street 
Salem, MA 01970 
shelley@cleanyield.com 

Very Truly Yours, 

Erik T. Hoover 
Corporate Secretary 



EXHIBIT A 



November 13,2014 

Erik T. Hoover 
Corporate Secretary and General Counsel 
E. I. duPont de Nemours and Company 
1007 Market Street 
Wilmington, DE 19898 

Dear Mr. Hoover: 

Clean Yield Asset Management ("Clean Yield") is an investment firm based inN orwich, VT 
specializing in sustainable and responsible asset management. 

I am hereby authorized to notify you of our intention to file the enclosed shareholder 
resolution with E. I. duPont de Nemours and Company ("DuPont") on behalf of our client J. 
Bruce Bell. Clean Yield submits this shareholder proposal for inclusion in the 2015 proxy 
statement, in accordance with Rule 14a-8 of the General Rules and Regulations of the 
Securities and Exchange Act of 1934 (17 C.F.R. § 240.14a-8). Per Rule 14a-8, Mr. Bell holds 
more than $2,000 of DuPont common stock, acquired more than one year prior to today's 
date and held continuously for that time. Our client will remain invested in this position 
continuously through the date of the 2015 annual meeting. We will submit verification of the 
position separately, and a letter from Mr. Bell authorizing Clean Yield to undertalce this filing 
on his behalf. We will send a representative to the stockholders' meeting to move the 
shareholder proposal as required by the SEC ru1es. 

We would very much welcome discussion with DuPont about the contents of our proposal. 

Please direct any written communications to me at the address below or to 
Shel!ey@cleanyieldcom. Could you also kindly confirm receipt of this letter via email. 

Sincerely, 

Shelley Alpern 
Director of Social Research and Advocacy 
Clean Yield Asset Management 
c/o 6 Curtis Street 
Salem, MA 01970 

Enclosure 

Principles and Profits Working Together 



S!!Jmly Chain Deforestation Impacts 

DuPont is one of the world's largest chemical companies. Palm oil, soya, sugar and wood pulp 
are considered major commodities sourced for a variety of DuPont products and nearly half of 
Dupont's main properties are related to agriculture. Globally, demand for these commodities is 
fueling deforestation. 

Only about 20% of the world's original forests remain undisturbed. The Intergovernmental 
Panel on Climate Change (IPCC), the leading international network of climate scientists, has 
concluded that global warming is "unequivocal" and that land use, mainly deforestation, is the 
second major source of human-caused C02 emissions. The U.S. Environmental Protection 
Agency has detennined that greenhouse gases threaten Americans' health and welfare. 

Climate change impacts from deforestation and poor forest management can be reduced through 
increased use of recycled materials, independent third party certification schemes, and 
monitoring of supply chains. 

Key stalceholder groups now expect corporate action on forest conservation. CDP's forest 
disclosure program, backed by 240 financial institutions managing over $15 trillion, asks 
corporations to report on how their activities and supply chains contribute to deforestation and 
how those impacts are being managed. Major companies, including Cargill, Wilmar 
International, Unilever, and over 20 other companies have announced comprehensive "no 
deforestation" commitments. 

DuPont discloses some information on its pmchases of certified palm oil, but provides no 
information on the impact on forests of its soya, wood pulp and sugar purchases. Even with its 
limited disclosme on palm oil, proponents believe that DuPont faces potential reputational and 
operational risks. 

Meaningful indicators of how DuPont is managing deforestation risks would include: 

• A company-wide policy on deforestation 
• The percentage of purchases of palm oil, soya, sugar and wood pulp that are traceable to 

suppliers verified by credible third parties as not engaged in deforestation, expansion into 
peatlands or natural forests, with clear goals for each commodity 

• Results of audits to ensure raw materials in its supply chain are traceable and verified as 
not contributing to deforestation 
Identification of certification systems and programs that the company uses to ensure 
sustainable somcing of each of these commodities. 

RESOLVED: Shareholders request the Board to prepare a public report, at reasonable cost and 
omitting prop1ietary information, by November 1, 2015, describing how DuPont is assessing the 
company's supply chain impact on deforestation and the company's plans to mitigate these 1isks. 
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DuPont Legal 

Deborah L. Daisley 
Governance Associate & Assistant Secretary 
DuPont Legal 
1007 Markel Street, D9058--1 
Wilmington, DE 19898 
Telephone: 302-774-7736 
Facsimile: 302-774-4031 

November 24, 2014 

Shelly Alpern, Director of Social Research and Advocacy 
Clean Yield Asset Management 
6 Curtis Street 
Salem, MA 01970 

Dear Ms. Alpern: 

This is to confirm that, on November 13, 2014, DuPont received your letter on behalf of 
J. Bruce Bell dated November 13,2014, requesting that the Company include in the proxy 
materials for its 2015 Annual Meeting a proposal relating to DuPont's supply chain impact on 
deforestation. 

Under Rule 14(a)-8(b) of the Securities Exchange Act of 1934 ("Act"), to be eligible to 
submit a shareholder proposal, the proponent must have continuously held at least $2,000 in 
market value, or 1%, of the company's securities entitled to be voted on the proposal at the 
shareholder meeting for at least one year as of the date the proposal is submitted. The proponent 
must also continue to hold the required amount of securities through the date of the meeting. 

Our records indicate that James Bruce Bell is not a registered shareholder. As such, he 
must prove his eligibility by submitting either: 

o a written statement from the "record" holder of its securities (usually a broker 
or banlc) verifying that, at the time the Proponent submitted the proposal, 
November 13, 2014, it continuously held the securities for at least one year; or 

o a copy of a filed Schedule !3D, Schedule l3G, Form 3, Form 4, Form 5, or 
amendments to tl1ose documents or updated forms, reflecting its ownership of 
shares as of or before the date on which the one-year eligibility period begins 
and its written statement that it continuously held the required number of 
shares for the one-year period as of the date of the statement. 

E. I. duPont de Nemours and Company 



As provided in Staff Legal Bulletin 14F, if the broker or banlc through which the 
Proponent holds its shares is not a pmiicipant in the Depository Tmst Company ("DTC 
pmticipant"), it will need to obtain proof of ownership from the DTC pmiicipant through which 
the securities m·e held. The Proponent should be able to find out who this DTC patiicipant is by 
asking its broker or bank. If the DTC participant knows the Proponent's broker or banlc' s 
holdings, but does not know the Proponent's holdings, the Proponent conld satisfy Rule 14a-8(b) 
by obtaining and submitting two proof of ownership statements verifying that, at the time the 
proposal was submitted, the required atnount of secmities were continuously held for at least one 
year - one from its broker or banlc confirming its ownership, and the other from the DTC 
participant confirming its broker or banlc' s ownership. 

For your convenience, a copy of Rule 14(a)-8 of the Act and Staff Legal Bulletin 14F are 
enclosed. Y au must transmit to us yam response to this notice of defect within 14 calendar days 
of receiving it. 

Enclosures 

cc: Erik T. Hoover, Corporate Secretary 

E. I. duPont de Nemours and Company 
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Ruld4a-8 :Regulations 14A, 140, and 14N {Pmxy :Rules) 5728 

Rule 14a-8. Sl•arelwlder Proposals.* 

Tills section nddressBs when a compJUly .rtiul;.t include a shareholder's proposal in its proxY 
statement and identify the proposal in its form of proxy when the company holds an annual or 
special meeting of shnreltolders. In summaryj in order to have your shareholder proposal included 
on a company~s proxy card, Md included along with any supporting stateme.Qt in its proxy state­
ment, you mUst be eligible and follow ceitain proce.dure's. Under a few specific circumstances, the 
company is pennitted to exclude Y.OUr propositl, but only after submitting its reasons to the 
Commission. ·we structured this section in a question-and-an~wer format so that jt is easier to 
uuderstand. The references to <'you11 are fo a .slum;:holder seeking to submit the proposal, 

(a) Questlon 1: WJ1at is a proposal? 

A shareholder proposal is your recommendation or requirement that the company and/or its board 
~f directors take action_, whlc~ you intend to present at a meeting of the company's shareholders. Your 
proposal should s!t\te as .clearly as possible the course of action that you believe the company should 
fo]!Ow, r'fjroril· propoSal is p~aCC?d on 'the company's proxy card~ the colnpMy must also provlde in the 

· forlh of ptoX.}i·mea.ns foisbaW1l9lders to specifY by boxes a choice Qetween .appJ,Ovai or disapprovat or 
·. 'abStebUon: UJiless otfierw1Se1n0ieated, the word "proposal" as usedJn tWs section refers both to your 

proposal,. and to your corresponding statement ln support of your proposal (if any). 

"'" tb)' Qu.Sti~n"2i'W:Uu i;,"ellgibl<i to submit a proposal, and how "do I demonstrate to the 
" " compdny"'that'I iiii1 ""lill~bief '" ' . 

... . <·: . ' . ~ . . . .... ;: .. :; ... •.' ~ .. ,. ·.:··. ~ ,l,,. ' • .. . ; . 

(1) In order to he eligible to s:ubm.it a proposal, ¥OU mu,st have continuously held at least 
$21000 in market value1 or 1%, of the company's securities entitled to be voted on the proposal at 
the meeting for at least one year by the date yoU submit the proposal. You must continue to hold 

" " "Jhqse IM'Ifi~oKtl>ropgl) "J])e,date of the meeting. 

. ~' ... ' _> · ·.(2). ~f ·yP·~ · ak ir~~ ·,re~~~~#i ·fi·~]der of your securities: which means that your name appears in 
.. ~'~. th.e-~~ompg!iy!"s" -X~cOl-PS"jf~ ~~rai:dio!der, the company can verify your e1igibility On its own, 

• • u tiltlioiigh you· wJfl stiU have tO j)roVlcie the company With a wrltten :::tatement that you intend to 
" ";eonti~ue to"!)ojd•tl,lo."secpriti~ tlrro~gh lho date of !he roe~ting of shareholders. However, if like 

.. · ;.:m.UQ.y {lbru:~h9lders YQU '{ire ~ot n.registered holder, th~ compnily likely does not Know that you are a 
., . · ·· ·.: ,.,_·silareholdeK; . .Qr how: many ·shbr.es • .y.ott own. In this case, at the time you su.bmit your proposnlJ you 

' I !' f'' 

· .·; ·· .. :\ ':.mustprdve:yout'·eligibility to·tke company in one of two ways: ' 

(i) The .first way is to submit to the company a written· statement from the 'trecord1
' holder of 

your securities (usually a broker or bank) verifying that, at the time you submitted your proposal, 
· "', "' """ "yDJl ~oP.Iii!IJ9UslyJ\eld·"Jb~ "~curl~es lbr at least one year, You must also include your own written 

statement that you intend to continue to .hold the securities through the date of the meeting of 
shareholders; or 

(ii) Tile second way to prove ownors!llp applies only if you have filed a Schedule 13D, 
Schedule 13G, Form 3, Fonn 4 and/or Porro 5, or runendments to those docum~nts or updated 
forms, reflecting your ()Wnerslrlp of th~ shares as of or before the date on which the one-year 

*Effective September 20~ 2011, Rule 14a·8 WM amended by revjsing ·paragraph (i)(8) as part of the 
amendments fucililatfng shareholder director nominations, See SEC .Release No-s. 33~9259; 34-65343; lC- · 
29788; September 15, 20Jl. See also SHC Release Nos. 33'9136; 34-62764; I~29384 (Aug. 25, 20!0); SEC 
Release Nos" 33-9149; 34-63031; IC-29456 (Oct. 4, 20)0); SEC Relenio Nos,"33-9151; 3463109; IC-29462 
(Oc1.14, 2010). " 

Effective April4, 2011, Rule 14a-8 wns amended by adding Note to Paragraph (i)(JO) as part of rule 
amendments implementing tho provisions of the Dodd!Frank: Act relating to sh;m;holder appxovnl of executive 
compe11sation and golden parachute compensfltlon arrangements. See SEC Release Nos . .33·9178) 34-63768; 
January 25t 2011. Compliance Dare: April 4, 2011. For other corupliMce dates related to this .release1 see SEC 
Rele;>se No. 33-9178. 

(JlULLID'JN No. 2fi1, 10-14-11) 
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eligibility period begins. If you have-filed one of these documents with the SEC, you may dem-
onstrate your eligibility by subnllttillg to the company: ' 

(A) A copy of tl1e schedule and/or fom1, and any subsequent amendments reporting a change 
:in your O\Vl:Jership ~evel; 

(B) Your writlen statement that you continuously held the required number of shares for the 
one-yeur period as of the date of the statenmnt; and 

(C) Your written statement that you intend to continue owner;Jtlp of the shares through the 
date of the company's annual or special meeting;· . · · ·- ' . . 

(c) question 3.: How many proposals may 1 submit? 

Each shareltolder may submit no more thnn one proposal to a compahy for a particular 
sharehold\)rs' ll)ee.tlnif. 

(d) Question 4: How long con my proposal be? · 

Tlm proposal, jncluding any accompauylng supporthig statement, may not exceed 500 words. 

·(e) Qn;,tion .5: 1'vhat is the d~adline for submitting a proposal? 

(1) If you are submitting your proposal foi· the company's annual 'meeting, you· can in most 
cases find the deadline in last ycar!s proxy s.tatoment. However~ if the companyrdid not hold an 
annual meeting last yenr, or has ch!lllged tlte date of its m~eting for this year more than 30. days 
from last year's meeting;, you can usually find the deadJiue in one of the company's quarterly 
reports on FormlO-Q (§249.308a of this' chapter), or in shareltolder reports of investment com· 
panie.s under § 270.30d·1 of tltis cliapter of the fuvestnient Company Act of 1940. In order to avoid 
~ontrQversy~ shareholders sllould suhn:Ut thyir proposals by me,ans, including electronic means, tbut 
permit them to prove the date of deljvecy, .. · · 

{2) The deadline i,s calculated .in the following manoer If the proposal ls submitted for a 
regularly scheduled annual meeting. The proposal n1ust be received at the "Company's principal 
executive offices not less thl\n 120 Caleridar'days bef~re the· date of the company's prOxy Statement 
reJeas.ed fJ? .shareli91Q~~.c; in connec~9~ .with the pr~vious year's ,~u1i] m~etipg~ #Q~~v.er, if the 
company did not hold an mtnual meeting the prevJous year, or if the date of this yenr's annual 
meeting has been changed by more !han 30 days from the date of the previous 'year's meeting, then 
the deadline is·u reasonable time before: the company begins t-o print and send its proxy materials. 

(3) i:r you are subrnittfug your pro~osal fq{ ~ jlleetlng of shareholders ?ther lqan a regularly 
scheduled annual meeting, the deadline is a reasonable time before the company begins to print and 
send its proxy materials. 

(f) Question ·6: What li: I ian io follow one of the e!ig\b!llty or procedural r~qulremenls 
explained ln answers to Quesllom 1 through 4 of this Rule 14a·B? 

. . ' . \. ·. ' . 
(1) Tim company may exclude your proPP~a,l. ,but only after it !las notified 'you of the problem, 

and you have failed a?equately to correct it. Witl,Un 14 c!'iendar days of receiving Y.Our proposal, the 
company must notifY yon ln writing of any procedural or eligibility deficienoies1 as well as of the 
time frame fqr your response. Your response must be postmro:ked,_ or tnufsmltted electronicallyJ no 
1arer than 14 days from the date you recejved the company's notification. A company need not 
provld~ yoti such notice of a deficiencydf the -deficiency cannot be remedied, such as if you fail to 
submit a proposal by the company's properly dotemdned deadtlne. Jf the company Jntends to 
exclude the p.ropOJpl. it will Ittter Itav.e to make a submission u:itdm: Rule .14n-~ apd pr9vid~ you with 
a copy under Question 10 below, Rule 14a-~G). · · '·· .. 

(2) Jf you fall in your proJilise to !told the required ~umber of securities through t~e .date of the 
meeting of shareholders, then the company Wlli be pOnnitted to excludV' all Of yo ill pioposals from 
its proxy materials for any meeting J1eld in the following two calendar years. 
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(g) Question 7: Who bus the burden of persuading the Commission m• lts staff tlmt my 
proposal con be excluded? 

Except as otherwise noted, the burden is on the company to demonstrate that It is entitled to 
exclude a proposal. 

Q>) Que.stlon 8: Must I oppear personally at the slmreltolde>·s' meeting to present the 
proposal? 

(1) Either you, or your representative who 1s qualified under state law to present the proposal 
on your behalf, must attend the meeting to present the proposal. Whether you attend the meeting 
yourself or send a qualified representative: to th~ mee~g in your p1acef ym! should ~ake sure that 
you, or your representative, follow the prOper State ln.w .Procedu'res for aUeriding the meeting nhdlor 
presentlng your proposal. 

(2) If the compflny holds its shareholder meeting in whole or in part via electronic mediaJ and 
the company pcnnits you or your representative to pres.~nt yt;>ur prop,osal via such roed]a, then you 
may appear through electrOnic media rather than traveling to the meeting to appear in person. 

(3) If you or your quBlified representative fail to apPenr a'nd prese-nt the proposal, ·without good 
cause, the company will be permitted to exclude .all of ycil1r pr'oposhls from its proxy materials for 
any meetings ~eld in the following two calendar yenrs. 

(i) Question 9: lfi baye complied with the procedural requirements, on what othet• bases 
may a cOIUIJallY rely to exclude my proposal? · 

(1) Imptoper Under Stafe,Law; If the proposal. is not~ proper subject for action by share­
holders u.nder the laws of the jurisdiction of the company's organizationj 

Note lo Paragtdplt (i)(J),• Depending on thesubjectmnUer1 Some proposals are not considered 
proper under state Iawift11eywouldbe-binding on the company if approved by shareholders. In our 
experience, most propos!ili; that~ cast as recommendations or requests t:hal the board of directors 
take specified action are proper under stat!( law. Ac<;m:diogiy. we will assume thrtt a pro_posal 
drafted as a recomm~ndation or suggestion is proper unless the company demonstrates othenvlse. 

(2) l'lo/llliou ofLmv: If tho proposal would, if implemented, cause the company to Vlolate any 
st~te. federal~ or fore!gn law to which it is su~ject; · 

Note to Paragraph (1)(2): Wewlll not apply this basis for exclusion to permit exclusion of 
a proposal on groundS tlmt it wOuld violate foreign law jf compliance wJth the foreign law 
would result in ·a violation Of any state or federal law. 

(3) l'iolatlou of Prd.ty Rules: If the proposal or supporting statement is contrary 1o any ofthe 
Commlssion)s prbxy rules1 including Rul~ 14a~9, which prohibits materially false or misleading 
statements in proxy soliciting m.aterlals; · 

{4) Personal Grlevauce; Special Interest: Jf the proposal relates. to the redress of n personal 
claim or grievance against th~ coinpany or any otherperson1 or if it is designed to result in a benefit 

. to you~ or to further a personal intere.st1 wlUch is xl.ot shared by ~e Other shro;eh.olders at Jnrge~ 

(5) Reltwauce,• 1ftlle proposal relates to opeJ;"ations wh.iph account for less than 5 percent of the 
company's total assets at the end of its most recent fiscal year, and for less tJ1an 5 perc~nt of its net 
earnings and gross sales for it;e: most recent fiscal year, and ~s not otherwise significantly related to 
the company's business; 

(6) Absence of PowedArttltmily: lf tho company would lack tl>e power or autlwrity to im-
plement the proposali · 

(7) Mf!llaiement Fuiu.:lions: Xf the prOposal. deals wlth a matter relating to Hie company's 
ordinary business operations; , ' 
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*(8) Dltector Elections: Jf the proposal: 

(i) Would disqualify a. nominee who is standirig for ~lection; 

(ii) Would remove a director from office before his or her term exp!red; 

(iii) Quesdons the competence, business judgment, or character of one or more nominees or 
directors; 

(iv) Seeks to include a specific individual in the company's proxy matedals for election to the 
board of directors; or 

(v) Ofuerwlse.could affect the outcome of the upcoming election of directors. 

(9) C01if/icts with Company's Ptoposal: If the proposal directly conflicts wlth one of the 
c-ompany's own proposals to be submitled to shareholders at the same meeting; 

Note to P.aragmplz (1)(9): A company's submission to the Commission under this Rule 
14a-8 should specify the points of conflict with the company's·proposal, 

(10) SuhslallliaTly.lmplemeuted: If the company hllS already substantially implemented the 
proposal; 

**Note to Paragraph (i)(IO}: A company may exclude a shareholder proposal that would 
provide nu advisory vote or seek fu!um advisory votes to approve the compensation of 
executives as disclosed pursuant to Item 402 of Regulation S-K (§ 229.402 of this clrupter) or 
nny successor to Item402 (a "say-on-pay vote") or thrtt relates to the freqUency of say-on-pay 
votes, provided that in the most recent shareholder vote required by § 240.14a-21(b) of tWs 
chapter ft single year (i.e., on~ ~o, or three years) .received approval of.a m~jo!=itY of votes 
cast on the matter Md the company has adopted a policy on the frequency qf say-on-pay votes 
that is consistent with the choice of the majority of votes cast in the most recent shareholder 
vote required by § 240.14a-2l(b) of this chapter. 

(11) Duplication: If the proposal snbstantlally duplicates another pmposal pre~iously sub­
mitted to tlte company by another proponent that will be included in the company's proxy materials 
for the samB meeting; 

(12) Resubmisfio~ts: If the proposal deals with substantially .the same ~.ubject niatter as 
another proposal or _proposals that has or have been previously included in the company1s proxy 
materials witlrln the preceding 5 t:alendar years, fi compMy may exclude it from its proxy 
materials for any meeting held within 3 calendar years of the last time it was included if th6 
proposal received: 

(J) Less than 3% of the vote Jf proposed onoo within ~he preceding 5 calendar ycruw 

(ii) Less than 6% of the vote on its last submission to shareholders if proposed twice previously 
within the preceding 5 cnlendar years; or · 

*Effective September 2.0, 2011, Rule 14a-8 was amended by revising pru:agraph (i)(8) as pai:t of the 
aJllflndments facilitating shareholder director nominations. See SEC R-elease Nos. 33-9259; 34-65343; lC-
29788; September 15~ 2011. See also SEC Release No~. 33-9136i 34-62764; I0-?.9384 (Aug. 25, 2010); SEC 
Relense Nos. 33-9149; 34-63031; IC.Z9456 (Oct, 4. 2010): SEC Release Nos, 33-9151; 34-63109; lC·29462 
(Del, 14, 2010). · · 

**Bffe<!tlYe Aprll4, 20llt Rule l4a-8 was rurumded by adding Note to Paragrap!J (1)(10) !IS part of rule­
amendments Jmplementing tl1e provisions of the'Dodd-F.mnk Act relating to sbarellolder approval of executive 
uom_pensatiOll and golden pnmchuto compensnlian mxangements. See SEC Release Nos. 33·9178; 34-63768: 
January 25, 2011. Compftmrce Date: April4, 2011. For other compliance dates related tu this .release, see SEC 
Release No. 33~9178. 
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(iii) Less than 10% of the vote on its last submi8sion to shareholders if proposed three times or 
moxe _previo~1sly within the IJreceding 5 calendar years; and 

(13) Specifi-e Amoullf of DfvicftMrfs: If the proposal relates to.spccllic amounts of cash or stock 
dividends. 

(j) Quostlon 10t Wllflt Jrrocedures must the company follow lf it Intends to exclude my 
proposal? 

(1) If the company intends to exclude a proposal from its proxy materials, it must file its reasons 
with the Comm1ss1on no later than 80 calendar days before it files its definitive proxy statement and 
form of proxy with the Commission. TI1e company must simultaneously provide you wlth a copy ofjts 
submission. The Commission staff may _permit the company to make its submission later than 80 days 
before the company files its definitive proxy stat0ment and fOrm of proxy, if the co.tnpanydemonstmtes 
good cause for missing the deadline. 

(2) The company mtl8t file six paper copies of the following: 

(!) The proposal; 

(ii) An explanation of why the company believes that 1t may exclude the proposal, whlch 
shouidJ if possibieJ refer to the most recent applicable authority, such as prlor Division letters issued 
under the rule; and 

{iii) A supporting opinion pf counsel when such r-ens:ons are based on mauers of state or 
foreign Jnw. 

~k) Question 11: May I subm!t my own statement to tlte Commission rupond!ng to tlte 
company'S arguments? 

Yes, you may submit a response, but it is not required. You should try to submlt any response 
to us~ with a cop-y to the company, as soon as possible after the company makes its submission. Tills 
way. the Commission staffw1U have time to consider fully your submission bef.ore it issues its 
xesponSC.. You should submit six Paper copies Of your response. 

{!) Questlon 12: If the company Includes my shareholder proposal io its proxy materials, 
what informf!tion about me must it include along wHh the· propoSal itself? . . . . 

(1) The' company's proxy statement niust include your name and address~ as well as the 
number of the company~s voting securities that you hold, However~ instead of providlng that 
infotmntion, the company may Jnstend include a statement that it will provide the infonnation to 
shareholders promptly upon receiving an oral or written r~quesl, . . . 

(2) The company is not responsible for the contents of your proposal or supporting statement. 

(m) Quesilon 1:i: Wlmt can I d~ If the company includes ht its proxy statement l'casons 
why it believes shareholders should not vote Jn ffivor of my proposal, and I disagree with some 
of its statements? 

(1) TI1e company may elect to include in its proxy statement reasons why it believes shareholders 
should '\,'Qte against your propos?-l. The company ls allowed to .make arguments reflecting its own point 
Of vlew, just as you may express· your own point of view l:q your proposal's sUpporting statement. 

(2) However, if you believe tbat the company'S oppgsiti,on tO yout proposal contains materially 
false or misleading statements tl1atm"ay violate our anti-:tfand mle, ~'lie 14a-9, you shou1d promptly 
send to t11e Commission staff and the company a le_tter explaining the .reasons for your viewJ along 
with a copy of the company's statements opposing your proposal~ To the extent possible. your letter 
shoUld include specific factual itlfdrmatlon demonstrating the lnaccumcy of the company's claims. 
Time permitting, you may wish to tty to Work oUt yoUr differe.m:es \v1th tlm compnny by yourself 
before contacting the Commission staff. 

(llULLETIN No. 261, 10-14·11) 
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(3) We require the company to send you a copy of its statements opposing your proposal 
before lt sends its proxy materialsJ so that you mny bring, to our attention any materially false or 
misleading statemenls, under the following timeframes: 

(1) If our no~aation response .requires tlmt you make reyisions to your proposal or supporting 
statement as a condition to requiring the company to include it in its proxy materials, then the 
comprmy must provide you with ~ copy. of its opposition stat9ments no later tbau 5 calendnr days 
after the company receives a ·copy of your revised proposal; or 

(ii) In aU other cases, the company must provide you with a copy of its opposition statements 
no later than 30 calendar days before it .files definitive copies of its proxy statement .and form of 
proxy under Rule 14a-6_ 

Rule 14a-9. Fn!se Ol' Misleading Stateme11ls.* 

(a) No sollo1tation subject to this reguintion shall be made by meflns of auy proxy statement, 
form of proxy, notice of meeting o:r other communication, wpuen or oral1 containing any statement 
which1 at !he time and fn the light of the circumstances under which it is made, is false or 
misleadjng with respect to any material fact1 or which omits to state any material fact necessary in 
order to make the statements therein not false or misleading or necessary to couect any statement jn 
any earlier communication \vith re:spect to the solicitation of a proxy for the same meeting or 
subject matter which has become false or misleading. 

(b) The fact that a proxy stntement1 form of proxy or other. sOliciting material has been filed 
wlth or examined by tlw Commission shall not be deemed a fmdjng by the Commission that such 
material is accurate or complete or not false or misleading, or that the Commisslon has passed upon 
the merits of or approved any statement contained therein or tmy matter to he acted upon by security 
holders. No representation contrary to the foregoing shall be made. 

*~(o) No nominee, nominating sharcltolder or nom.intiting shareholder group, or any member 
thereof,'sJmll cause to be included in a registrant's proxymatecla1s, either pursuant to the Federal proxy 
1ules, an applicable state or foreign law provision, or n registrant's governing documents as they relate 
to juoluding shareJmlder nominees for director in a regislrant's proxy materia1s1 include ln a notice on 
Schedule 14N (§ 240.14n-101), or include in any other related communjpat!on, any slalement whlcl>, at 
the time and in the light of the circlllllStances under which it ls made. is false Ol' misleading withrespect 
to .fmy material fact; or which omits to state any materinlfact necessary in order to make the statements 
th~rein hot ffl.lseor misleading or necessary to correct any statement in any earlier communication with 
respect to a solicitation for the same meeting or subject matter which has become false or misleading. 

Note. T..Qe following are some exrunples of what, depending upon particular facts and 
circumstances, may be misleading w:itllin the meaning of this section: 

***a. Predictions as to specific future market values. 

'"'Effeclivc September 20, 2011, Rule I4a-9 was rut~ended by adding parngmph (c) and redesignating Notes 
(n)1 (b), (c), and (d) as a., h., c., and d., respevtively, as part of the amendments .fhcifitating shareholder Qireclor 
nominntlons. See SEC Relen.se Nos. 33-9259; 34-65343; 1C~29788; September 15, 2011. Sec also SEC Release 
Nos. 33-9136; 34-62764; IG-29384 (Aug. 25, 2010); SEC Release Nos. 33-9!49; 34-63031; IC-29456 (Oe!. 4, 
2010); SEC Relel!Se Nos. 3H151; 34·6;!109; IC-29462 (Oel. 14, 2010). 

#Effective September 201 2011, Rule lifa-9 w~s amended by adding pamgrapl1 (c) fl.S part of the .amCnd­
meuts fncllitatiog shurcboider director nominations. See SEC Release Nos. 33-9259; 34-65343; IC-29788; 
September 15, .2G11. See also SEC RelcaseNo.s, 33·9136; 34-62764; IC-29384 (Aug. 25, 2010}; SEC Release 
Nos. 33-9149; 34>63031; !N9456 (Oel. 4, 2010); SEC Release !':los. 33-9151; 34-63109; IC-29462 (Oct. 14, 
2010). 

***Effective September 20, 2011, Rule 14a-9 was amended by redesignating Noles {a), (b), (c), and (d) as ·-..... 
a,, b., c., and d., respectively, as Part of !he amendments faclli{ating shnrthoidcr director nomim1tion!io See SEC 
Release Nos. 33~9259i 34-65343; IC-29788; September 15, 2011. Sec also SEC Release Nos. 33-9136; 34-
62764; JC-29384 (Aug. 25, 2010); SECRe!el!Se Nos. 33-9149; 34-153031; IC-29456 (Oct 4, 2010); SEC Release 
Nos. 33-915!; 34-63109; lG-29462 (Oct. 14, 2010), 
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l..I.S. Securlffes ana Excfnange Cc:nnnrnfssiot~ 

Division of Corporation Finance 
Securities and Exchange Commission 

Shareholder Proposals 

Staff legal Bulletin No. 14F (CF) 

Action: Publication of CF Staff Legal Bulletin 

Date: October 18, 2011 

Summary: This staff legal bulletin provides information for companies and 
shareholders regarding Rule 14a-8 under the Securities Exchange Act of 
1934. 

Supplementary Information: The statements in this bulletin represent 
the views of the Division of Corporation Finance (the "Division"). This 
bulletin is not a rule, regulation or statement of the Securities and 
Exchange Commission (the "Commission"). Further, the Commission has 
neither approved nor disapproved its content. 

Contacts: For further information, please contact the Division's Office of 
Chief Counsel by calling (202) 551-3500 or by submitting a web-based 
request form at https:jjtts.sec.gov/cgi-binjcorp_fin_interpretive. 

A. The purpose of this bulletin 

This bulletin is part of a continuing effort by the Division to provide 
guidance on important issues arising under Exchange Act Rule 14a-8. 
Specifically, this bulletin contains information regarding: 

• Brokers and banks that constitute "record" holders under Rule 14a-8 
(b)(2)(i) for purposes of verifying whether a beneficial owner is 
eligible to submit a proposal under Rule 14a-8; 

• Common errors shareholders can avoid when submitting proof of 
ownership to companies; 

• The submission of revised proposals; 

• Procedures for withdrawing no-action requests regarding proposals 
submitted by multiple proponents; and 

• The Division's new process for transmitting Rule 14a-8 no-action 
responses by email. 

You can find additional guidance regarding Rule 14a-8 in the following 
bulletins that are available on the Commission's website: SLB No. 14, SLB 

http://www .sec. gov/interpsflegalfcfslb 14 f.htm ll/18/2014 
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No. 14A, SLB No. 14B, SLB No. 14C, SLB No. 14D and SLB No. 14E. 

B. The types of brokers and banks that constitute "record" holders 
under Rule 14a-8(b)(2)(i) for purposes of verifying whether a 
beneficial owner is eligible to submit a proposal under Rule 14a-8 

1. Eligibility to submit a proposal under Rule 14a-8 

To be eligible to submit a shareholder proposal, a shareholder must have 
continuously held at least $2,000 in market value, or 1%, of the company's 
securities entitled to be voted on the proposal at the shareholder meeting 
for at least one year as of the date the shareholder submits the proposal. 
The shareholder must also continue to hold the required amount of 
securities through the date of the meeting and must provide the company 
with a written statement of intent to do so.l 

The steps that a shareholder must take to verify his or her eligibility to 
submit a proposal depend on how the shareholder owns the securities. 
There are two types of security holders in the U.S.: registered owners and 
beneficial owners,;/, Registered owners have a direct relationship with the 
issuer because their ownership of shares is listed on the records maintained 
by the issuer or its transfer agent. If a shareholder is a registered owner, 
the company can independently confirm that the shareholder's holdings 
satisfy Rule 14a-8(b)'s eligibility requirement. 

The vast majority of investors in shares issued by U.S. companies, 
however, are beneficial owners, which means that they hold their securities 
in book-entry form through a securities intermediary, such as a broker or a 
bank. Beneficial owners are sometimes referred to as "street name" 
holders. Rule 14a-8(b)(2)(i) provides that a beneficial owner can provide 
proof of ownership to support his or her eligibility to submit a proposal by 
submitting a written statement "from the 'record' holder of [the] securities 
(usually a broker or bank)/' verifying that, at the time the proposal was 
submitted, the shareholder held the required amount of securities 
continuously for at least one year). 

2. The role of the Depository Trust Company 

Most large U.S. brokers and banks deposit their customers' securities with, 
and hold those securities through, the Depository Trust Company ("DTC"), 
a registered clearing agency acting as a securities depository. Such brokers 
and banks are often referred to as "participants" in DTC . .'! The names of 
these DTC participants, however, do not appear as the registered owners of 
the securities deposited with DTC on the list of shareholders maintained by 
the company or, more typically, by its transfer agent. Rather, DTC's 
nominee, Cede & Co., appears on the shareholder list as the sole registered 
owner of securities deposited with DTC by the DTC participants. A company 
can request from DTC a "securities position listing" as of a specified date, 
which identifies the DTC participants having a position in the company's 
securities and the number of securities held by each DTC participant on that 
date)! 

3. Brokers and banks that constitute "record" holders under Rule 
14a-8(b) (2)(i) for purposes of verifying whether a beneficial 
owner is eligible to submit a proposal under Rule 14a-8 

http://www.sec.gov/interps/legal/cfslbl4f.htm 11118/2014 
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In The Hain Celestial Group, Inc. (Oct. 1, 2008), we took the position that 
an introducing broker could be considered a "record" holder for purposes of 
Rule 14a-8(b)(2)(i). An introducing broker is a broker that engages in sales 
and other activities involving customer contact, such as opening customer 
accounts and accepting customer orders, but is not permitted to maintain 
custody of customer funds and securities.§ Instead, an introducing broker 
engages another broker, known as a "clearing broker," to hold custody of 
client funds and securities, to clear and execute customer trades, and to 
handle other functions such as issuing confirmations of customer trades and 
customer account statements. Clearing brokers generally are DTC 
participants; introducing brokers generally are not. As introducing brokers 
generally are not DTC participants, and therefore typically do not appear on 
DTC's securities position listing, Hain Celestial has required companies to 
accept proof of ownership letters from brokers in cases where, unlike the 
positions of registered owners and brokers and banks that are DTC 
participants, the company is unable to verify the positions against its own 
or its transfer agent's records or against DTC's securities position listing. 

In light of questions we have received following two recent court cases 
relating to proof of ownership under Rule 14a-8Z and in light of the 
Commission's discussion of registered and beneficial owners in the Proxy 
Mechanics Concept Release, we have reconsidered our views as to what 
types of brokers and banks should be considered "record" holders under 
Rule 14a-8(b)(2)(i). Because of the transparency of DTC participants' 
positions in a company's securities, we will take the view going forward 
that, for Rule 14a-8(b)(2)(i) purposes, only DTC participants should be 
viewed as "record" holders of securities that are deposited at DTC. As a 
result, we will no longer follow Hain Celestial. 

We believe that taking this approach as to who constitutes a "record" 
holder for purposes of Rule 14a-8(b)(2)(i) will provide greater certainty to 
beneficial owners and companies. We also note that this approach is 
consistent with Exchange Act Rule 12g5-1 and a 1988 staff no-action letter 
addressing that rule,.!l under which brokers and banks that are DTC 
participants are considered to be the record holders of securities on deposit 
with DTC when calculating the number of record holders for purposes of 
Sections 12(g) and 15(d) of the Exchange Act. 

Companies have occasionally expressed the view that, because DTC's 
nominee, Cede & Co., appears on the shareholder Jist as the sole registered 
owner of securities deposited with DTC by the DTC participants, only DTC or 
Cede & Co. should be viewed as the "record" holder of the securities held 
on deposit at DTC for purposes of Rule 14a-8(b)(2)(i). We have never 
interpreted the rule to require a shareholder to obtain a proof of ownership 
Jetter from DTC or Cede & Co., and nothing in this guidance should be 
construed as changing that view. 

How can a shareholder determine whether his or her broker or bank is a 
DTC participant? 

Shareholders and companies can confirm whether a particular broker or 
bank is a DTC participant by checking DTC's participant list, which is 
currently available on the Internet at 
http://www .dtcc. com/~ jmed !a/Files/Down loads/ client-

http://www .sec. gov /iute1ps/legal/cfslb 14 f.htm 11118/2014 
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center/DTC/alpha.ashx. 

What if a shareholder's broker or bank is not on DTC's participant list? 

The shareholder will need to obtain proof of ownership from the DTC 
participant through which the securities are held. The shareholder 
should be able to find out who this DTC participant is by asking the 
shareholder's broker or bank)l 

If the DTC participant knows the shareholder's broker or bank's 
holdings, but does not know the shareholder's holdings, a shareholder 
could satisfy Rule 14a-8(b)(2)(i) by obtaining and submitting two proof 
of ownership statements verifying that, at the time the proposal was 
submitted, the required amount of securities were continuously held for 
at least one year- one from the shareholder's broker or bank 
confirming the shareholder's ownership, and the other from the DTC 
participant confirming the broker or bank's ownership. 

How will the staff process no-action requests that argue for exclusion on 
the basis that the shareholder's proof of ownership is not from a DTC 
participant? 

The staff will grant no-action relief to a company on the basis that the 
shareholder's proof of ownership is not from a DTC participant only if 
the company's notice of defect describes the required proof of 
ownership in a manner that is consistent with the guidance contained in 
this bulletin. Under Rule 14a-8(f)(1), the shareholder will have an 
opportunity to obtain the requisite proof of ownership after receiving the 
notice of defect. 

c. Common errors shareholders can avoid when submitting proof of 
ownership to companies 

In this section, we describe two common errors shareholders make when 
submitting proof of ownership for purposes of Rule 14a-8(b)(2), and we 
provide guidance on how to avoid these errors. 

First, Rule 14a-8(b) requires a shareholder to provide proof of ownership 
that he or she has "continuously held at least $2,000 in market value, or 
1%, of the company's securities entitled to be voted on the proposal at the 
meeting for at least one year by the date you submit the 
proposal" (emphasis added) . .1Q We note that many proof of ownership 
letters do not satisfy this requirement because they do not verify the 
shareholder's beneficial ownership for the entire one-year period preceding 
and including the date the proposal is submitted. In some cases, the letter 
speaks as of a date before the date the proposal is submitted, thereby 
leaving a gap between the date of the verification and the date the proposal 
is submitted. In other cases, the letter speaks as of a date after the date 
the proposal was submitted but covers a period of only one year, thus 
failing to verify the shareholder's beneficial ownership over the required full 
one-year period preceding the date of the proposal's submission. 

Second, many letters fail to confirm continuous ownership of the securities. 

http://www. sec.gov/interps/Jegal/cfslb 14 f.htm 11118/2014 
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This can occur when a broker or bank submits a Jetter that confirms the 
shareholder's beneficial ownership only as of a specified date but omits any 
reference to continuous ownership for a one-year period. 

We recognize that the requirements of Rule 14a-8(b) are highly prescriptive 
and can cause inconvenience for shareholders when submitting proposals. 
Although our administration of Rule 14a-8(b) is constrained by the terms of 
the rule, we believe that shareholders can avoid the two errors highlighted 
above by arranging to have their broker or bank provide the required 
verification of ownership as of the date they plan to submit the proposal 
using the following format: 

"As of [date the proposal is submitted], [name of shareholder] 
held, and has held continuously for at least one year, [number 
of securities] shares of [company name] [class of securities]."11 

As discussed above, a shareholder may also need to provide a separate 
written statement from the DTC participant through which the shareholder's 
securities are held if the shareholder's broker or bank is not a DTC 
participant. 

D. The submission of revised proposals 

On occasion, a shareholder will revise a proposal after submitting it to a 
company. This section addresses questions we have received regarding 
revisions to a proposal or supporting statement. 

1. A shareholder submits a timely proposal. The shareholder then 
submits a revised proposal before the company's deadline for 
receiving proposals. Must the company accept the revisions? 

Yes. In this situation, we believe the revised proposal serves as a 
replacement of the initial proposal. By submitting a revised proposal, the 
shareholder has effectively withdrawn the initial proposal. Therefore, the 
shareholder is not in violation of the one-proposal limitation in Rule 14a-8 
(c). 12 If the company intends to submit a no-action request, it must do so 
with respect to the revised proposal. 

We recognize that in Question and Answer E.2 of SLB No. 14, we indicated 
that if a shareholder makes revisions to a proposal before the company 
submits its no-action request, the company can choose whether to accept 
the revisions. However, this guidance has led some companies to believe 
that, in cases where shareholders attempt to make changes to an initial 
proposal, the company is free to ignore such revisions even if the revised 
proposal is submitted before the company's deadline for receiving 
shareholder proposals. We are revising our guidance on this issue to make 
clear that a company may not ignore a revised proposal in this situation.13 

2. A shareholder submits a timely proposal. After the deadline for 
receiving proposals, the shareholder submits a revised proposal. 
Must the company accept the revisions? 

No. If a shareholder submits revisions to a proposal after the deadline for 
receiving proposals under Rule 14a-8(e), the company is not required to 
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accept the revisions. However, if the company does not accept the 
revisions, it must treat the revised proposal as a second proposal and 
submit a notice stating its intention to exclude the revised proposal, as 
required by Rule 14a-8(j). The company's notice may cite Rule 14a-8(e) as 
the reason for excluding the revised proposal. If the company does not 
accept the revisions and intends to exclude the initial proposal, it would 
also need to submit its reasons for excluding the initial proposal. 

3. If a shareholder submits a revised proposal, as of which date 
must the shareholder prove his or her share ownership? 

A shareholder must prove ownership as of the date the original proposal is 
submitted. When the Commission has discussed revisions to proposals/4 it 
has not suggested that a revision triggers a requirement to provide proof of 
ownership a second time. As outlined in Rule 14a-8(b), proving ownership 
includes providing a written statement that the shareholder intends to 
continue to hold the securities through the date of the shareholder meeting. 
Rule 14a-8(f)(2) provides that if the shareholder "fails in [his or her] 
promise to hold the required number of securities through the date of the 
meeting of shareholders, then the company will be permitted to exclude all 
of [the same shareholder's] proposals from its proxy materials for any 
meeting held in the following two calendar years." With these provisions in 
mind, we do not interpret Rule 14a-8 as requiring additional proof of 
ownership when a shareholder submits a revised proposal. 15 

E. Procedures for withdrawing no-action requests for proposals 
submitted by multiple proponents 

We have previously addressed the requirements for withdrawing a Rule 
14a-8 no-action request in SLB Nos. 14 and 14C. SLB No. 14 notes that a 
company should include with a withdrawal Jetter documentation 
demonstrating that a shareholder has withdrawn the proposal. In cases 
where a proposal submitted by multiple shareholders is withdrawn, SLB No. 
14C states that, if each shareholder has designated a lead individual to act 
on its behalf and the company is able to demonstrate that the individual is 
authorized to act on behalf of all of the proponents, the company need only 
provide a Jetter from that lead individual indicating that the lead individual 
is withdrawing the proposal on behalf of all of the proponents. 

Because there is no relief granted by the staff in cases where a no-action 
request is withdrawn following the withdrawal of the related proposal, we 
recognize that the threshold -for withdrawing a no-action request need not 
be overly burdensome. Going forward, we will process a withdrawal request 
if the company provides a letter from the lead filer that includes a · 
representation that the lead filer is authorized to withdraw the proposal on 
behalf of each proponent identified in the company's no-action request.l6 

F. Use of email to transmit our Rule 14a-8 no-action responses to 
companies and proponents 

To date, the Division has transmitted copies of our Rule 14a-8 no-action 
responses, including copies of the correspondence we have received in 
connection with such requests, by U.S. mail to companies and proponents. 
We also post our response and the related correspondence to the 
Commission's website shortly after issuance of our response. 
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In order to accelerate delivery of staff responses to companies and 
proponents, and to reduce our copying and postage costs, going forward, 
we intend to transmit our Rule 14a-8 no-action responses by email to 
companies and proponents. We therefore encourage both companies and 
proponents to include email contact information in any correspondence to 
each other and to us. We will use U.S. mail to transmit our no-action 
response to any company or proponent for which we do not have email 
contact information. -

Given the availability of our responses and the related correspondence on 
the Commission's website and the requirement under Rule 14a-8 for 
companies and proponents to copy each other on correspondence 
submitted to the Commission, we believe it is unnecessary to transmit 
copies of the related correspondence along with our no-action response. 
Therefore, we intend to transmit only our staff response and not the 
correspondence we receive from the parties. We will continue to post to the 
Commission's website copies of this correspondence at the same time that 
we post our staff no-action response . 

.1 See Rule 14a-8(b). 

6 For an explanation of the types of share ownership in the U.S., see 
Concept Release on U.S. Proxy System, Release No. 34-62495 (July 14, 
2010) [75 FR 42982] ("Proxy Mechanics Concept Release"), at Section II.A. 
The term "beneficial owner" does not have a uniform meaning under the 
federal securities laws. It has a different meaning in this bulletin as 
compared to "beneficial owner" and "beneficial ownership" in Sections 13 
and 16 of the Exchange Act. Our use of the term in this bulletin is .not 
intended to suggest that registered owners are not beneficial owners for 
purposes of those Exchange Act provisions. See Proposed Amendments to 
Rule 14a-8 under the Securities Exchange Act of 1934 Relating to Proposals 
by Security Holders, Release No. 34-12598 (July 7, 1976) [41 FR 29982], 
at n.2 ("The term 'beneficial owner' when used in the context of the proxy 
rules, and in light of the purposes of those rules, may be interpreted to 
have a broader meaning than it would for certain other purpose[s] under 
the federal securities laws, such as reporting pursuant to the Williams 
Act."). 

J If a shareholder has filed a Schedule 13D, Schedule 13G, Form 3, Form 4 
or Form 5 reflecting ownership of the required amount of shares, the 
shareholder may instead prove ownership by submitting a copy of such 
filings and providing the additional information that is described in Rule 
14a-8(b )(2)(ii) . 

.'! DTC holds the deposited securities in "fungible bulk," meaning that there 
are no specifically identifiable shares directly owned by the DTC 
participants. Rather, each DTC participant holds a pro .rata interest or 
position in the aggregate number of shares of a particular issuer held at 
DTC. Correspondingly, each customer of a DTC participant- such as an 
individual investor- owns a pro rata interest in the shares in which the DTC 
participant has a pro rata interest. See Proxy Mechanics Concept Release, 
at Section II.B.2.a. 
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2 See Exchange Act Rule 17Ad-8. 

2 See Net Capital Rule, Release No. 34-31511 (Nov. 24, 1992) [57 FR 
56973] ("Net Capital Rule Release"), at Section II. C. 

Z See KBR Inc. v. Chevedden, Civil Action No. H-11-0196, 2011 U.S. Dist. 
LEXIS 36431, 2011 WL 1463611 (S.D. Tex. Apr. 4, 2011); Apache Corp. v. 
Chevedden, 696 F. Supp. 2d 723 (S.D. Tex. 2010). In both cases, the court 
concluded that a securities intermediary was not a record holder for 
purposes of Rule 14a-8(b) because it did not appear on a list of the 
company's non-objecting beneficial owners or on any DTC securities 
position listing, nor was the intermediary a DTC participant . 

.§ Techne Corp. (Sept. 20, 1988). 

2 In addition, if the shareholder's broker is an introducing broker, the 
shareholder's account statements should include the clearing broker's 
identity and telephone number. See Net Capital Rule Release, at Section 
II. C. (iii). The clearing broker will generally be a DTC participant. 

1° For purposes of Rule 14a-8(b), the submission date of a proposal will 
generally precede the company's receipt date of the proposal, absent the 
use of electronic or other means of same-day delivery. 

ll This format is acceptable for purposes of Rule 14a-8(b), but it is not 
mandatory or exclusive. 

12 As such, it Is not appropriate for a company to send a notice of defect for 
multiple proposals under Rule 14a-8(c) upon receiving a revised proposal. 

.1l. This position will apply to all proposals submitted after an initial proposal 
but before the company's deadline for receiving proposals, regardless of 
whether they are explicitly labeled as "revisions" to an initial proposal, 
unless the shareholder affirmatively indicates an intent to submit a second, 
additional proposal for inclusion in the company's proxy materials. In that 
case, the company must send the shareholder a notice of defect pursuant 
to Rule 14a-8(f)(1) if it intends to exclude either proposal from its proxy 
materials in reliance on Rule 14a-8(c). In light of this guidance, with 
respect to proposals or revisions received before a company's deadline for 
submission, we will no longer follow Layne Christensen Co. (Mar. 21, 2011) 
and other prior staff no-action letters in which we took the view that a 
proposal would violate the Rule 14a-8(c) one-proposal limitation if such 
proposal is submitted to a company after the company has either submitted 
a Rule 14a-8 no-action request to exclude an earlier proposal submitted by 
the same proponent or notified the proponent that the earlier proposal was 
excludable under the rule. 

14 See, e.g., Adoption of Amendments Relating to Proposals by Security 
Holders, Release No. 34-12999 (Nov. 22, 1976) [41 FR 52994] . 

.12 Because the relevant date for proving ownership under Rule 14a-8(b) is 
the date the proposal is submitted, a proponent who does not adequately 
prove ownership in connection with a proposal is not permitted to submit 
another proposal for the same meeting on a later date. 
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16 Nothing in this staff position has any effect on the status of any 
shareholder proposal that is not withdrawn by the proponent or its 
authorized representative. 
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EXHIBIT C 



DP: • .>o..EY, DEBORAH L 

From: 
Sent: 
To: 

Shelley Alpern <shelley@cleanyield.com> 
Monday, December 08, 2014 12:05 PM 
DAISLEY, DEBORAH L 

Subject: 
Attachments: 

FW: DuPont· Shareholder proposal 
Ownership verification letter· VNB.pdf 

Secureit 

Debbie, 

Please find attached the document verifying Mr. Bell's ownership of DuPont shares. 

Shelley Alpern 
Director of Social Research & Advocacy 
Clean Yield Asset Management 
(802) 526-2525, x I 03 

This is not an investment recommendation or a solicitation to become a client of the firm. Unless indicated, these views are the author's and may differ from Htose of the finn or 
others in the finn. We do not represent this is accurate or complete and we may not update this. Past performance is not indicative of future returns. You may contact me for 
additional information and important disclosures. You should be judicious when using emaH to request or authorize the investment in any security or instrument, or to effect any 
other transactions. We cannot guarantee that any such requests received via email will be processed in a timely manner. This communication is solely for the addressee(s) and may 
contain confidential information. We do not waive confidentiality by mistransmission. Clean Yield Group monitors and stores both incoming and outgoing electronic 
correspondence. 

From: Shelley Alpern <shelley@cleanyield.com> 
Date: Monday, November 24, 2014 at 3:58 PM 
To: <Deborah.Daisley@dupont.com> 
Subject: Re: DuPont- Shareholder proposal 

Thank you, Debbie. We have requested the letter from our client's custodian and hope to send it on to you next week. 

Shelley Alpern 
Director of Social Research & Advocacy 
Clean Yield Asset Management 
(802) 526-2525, X I 03 

This is not an investment recommendation or a solicitation to become a client ofthe firm. Unless indicated, these views are the author's and may differ from those of the finn or 
others in the finn. We do not represent dtis is accurate or complete and we may not update this. Past performance is not indicative of future returns. You may contact me for 
additional infommtion and important disclosures. You should be judicious when using email to request or authorize the investment in any security or instrument, or to effect any 
other transactions. We cannot guarantee that any such requests received via email will be processed in a timely manner. TI1is communication is solely tOr the addressee(s) and may 
contain confidential information. We do not waive confidentiality by mistransmission. Clean Yield Group monitors and stores both incoming and outgoing electronic 
correspondence. 

From: <Deborah.Daisley@dupont.corn> 
Date: Monday, November 24, 2014 at 3:48PM 
To: Shelley Alpern <shelley@cleanyield.com> 
Cc: <Erik.T.Hoover@dupont.com>, <Robert.K.Hahm@dupont.com>, <Deborah.Daisley@dupont.com>, 
<Anne.E.Warner@dupont.com> 
Subject: DuPont· Shareholder proposal 

Dear Ms. Alpern, 

1 

***FISMA & OMB Memorandum M-07-16***

***FISMA & OMB Memorandum M-07-16***



November 14, 2014 

VNB 
WEALTH 

MANAGEMENT 

To whom it may concern: .·~ 

Re: Octavia M. Dupont Bredin l(r·J~~~j )' 
"--' This letter is to confirm that VNBTrustNA is the record holder for the beneficial owners 

of the above account, which Clean Yield Asset Management manages and which holds 
in the account , 1,131 shares of common stock in Dupont E I De Nemours. 

As of il/14/14, the above named trust held, and has held continuously for 
at l7ast one year, 1,131 shares of Dupont EI De Nemours common stock. 

This letter serves as confirmation that the account holder listed above is the beneficial 
owner of the above referenced stock. 

Sincerely, 

~~~/,2~ 
*DATE: stoCk position Jf'ls received by VNBTrust on 9/29/06 .. 

Mailing: P.O. Box 1247. CharlottcsvHle, VA22902 
Deliveries: 404 People Place, Charlottesville, VA 22911 

Phone: 434.817.4242 • Fax: 434.817.4243 uvnbwealth.com 

***FISMA & OMB Memorandum M-07-16***
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ABN AMRO CLEARING CHICAGO LLC/CPM 
ABN AMRO CLEARING CHICAGO LLC/PORTFOLIO MARGINING 
ABN AMRO CLEARING CHICAGO LLC/INSllTUTJONAL 
ABN AMRO CLEARING CHICAGO/BONDS 

ABN AMRO SECURITIES (USA) LLC 
ABN AMRO SECURITIES (USA) LLCINC#2 
ABN AMRO SECURITIES (USA) LLC/REPO 
ABN AMRO SECURITIES (USA) LLC/ABN AMRO BANK NV REPO 

ALASKA USA FEDERAL CREDIT UNION 

ALBERT FRIED & COMPANY, LLC 
ALBERT FRIED & COMPANY LLCISTOCK LOAN 

ALPINE SECURITIES CORPORATION 

AMALGAMATED BANK 

AMALGAMATED BANK OF CHICAGO 
AMALGAIMlED BANK OF CHICAGOIIPA 

AMHERST PIERPONT SECURITIES LLC 

AMERICAN ENTERPRISE INVESTMENT SERVICES INC. 
AMERICAN ENTERPRISE INVESTMENT SERVICES INC./CONDUIT 

ANB BANK 

APEX CLEARING CORPORATION 

APEX CLEARING CORPORATION/APEX CLEARING STOCK LOAN 

ARCHIPELAGO SECURITIES, LL.C. 

ASCENSUS TRUST COMPANY 

ASSOCIATED BANK, NA. 
ASSOCIATED BANK, NAJASSOCIATEO lRUST COMPANY/IPA 

BANCA IMI SECURITIES CORP. 

BANCO BILBAO VJZCAYAARGENTARIA SA NEI'V YORK BRANCH 

BANK OF AMERICA, NATIONAL ASSOCIATION 
BANK OF AMERICA, NNGWIM TRUST OPERATIONS 

BANK Of AMERICA/LASALLE BANK NAilPA, DTC #1581 
BANK OF AMERICA NAICLIENT ASSETS 

BANK OF CHINA, NEW YORK BRANCH 
!lANK OF CHINA NEW YORK BRANCH/CLIENT CUSTODY 

BANKERS' BANK 

BARCLAYS CAPITAL INC. 
BARe LAYS CAPITAL JNCJLE 
8ARClAYS CAPITAL INCJLONG ISlAND HOlDING A LlC 
llARCLAYS CAPITAL INC/lONG ISLAND INTERNATIONAL LIMITED 

BB&T SECURITIES, LLC 

BBVA SECURJTIES INC. 

BGC FINANCIAL. L.P. 
BGC FINANCIAL L.PJBGC BROKERS LP. 

BLACK~OCK INSTITUTIONAL TRUST COMPANY, N.A. 

BLOOMBERG TRAOEBOOK LLC 

BMO CAPITAL MARKETS CORP, 
BMO cAPITAl MARKETS CORP ./PALOMA 
BMOCM/BONOS 

BMO CAPITAL MARKETS GKST INC. 

Bl/10 HARRIS BANK NA 
BMO HARRIS BANK NAffRUST 

BMO HARRIS BANK NNM&IBANK IPA 
BMO HARRIS BANK NAIIPA 
BMO HARRIS BANK NAIDEALER 

BNP PARlBAS PRIME BROKERAGE, INC. 

BNP PARI BAS PRIME BROKERAGE. INC/STOCK LENDING 
BNP PARIBAS PRIME BROKERAGE, INC/ARBITRTAGESLAB 

BNP PARIBAS SECURITIES CORP, 

BNP PARIBAS, NEW YORK BRANCH 
BNP PARJBAS, NEW YORK BRANCHIIPA 
BNP PARJBAS, NEW YORK BRANCH/aNP PAR!BAS PRIME BROKERAGE CUSTODIAN 
BNP PARIBAS, NY BRANCH/ BNPP SA 
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BNP PAR!BAS, NEW YORK BRANGHfCUSTODY SERVICES 
BNP PARIBAS, NEW YORK BRANCHIBNP PARIBAS PRIME BROKERAGE INTERNATIONAL 
BNP PARIBAS NY BRANCH LONDON BONDS 
BNP PARI BAS NY BRANCH/PARIS BONDS 
BNP PARIBAS NY BRANCHIBNP PARIBAS UK LIMITED 
BNP PARIBAS NY BRANGI-l/USAL 

BNYMELLON CAPITAL MARKETS, LLC 

BRANCH BANKING AND TRUST COMPANY 
BRANCH BANKING AND TRUST COMPAYIFMIIPA 
BRANCH BANKING & TRUST CO!FM IP BB&TCORP. 
BRANCH BANKING & TRUST CO!FM IP BB&T 
BRANCH BANKINGANDTRUST COMPANYIFM IP CBG REIJIIC LLC 
BRANCH BANKING AND TRUST COMPANYIFMJIP CBG INC. 

BROWN BROTHERS HARRIMAN & CO. 
BROWN BROTHERS HARRIMAN & COJETF 
SECURITIES LENDING SPOACCOUNTIBBH 

C.L. KING & ASSOCIATES, INC, 

CAJA DE VALORES S.A. 

CALDWELL TRUST COMPANY 

CANTOR FITZGERALD & CO, 
CANTOR FITZGERALD & CO. I CANTOR CLEARING SERVICES 
CANTOR FITZGERALD/STOCK LOAN 
CANTOR FITZGERALD & CO JAQUA SECURITIES, LP 
CANTOR FITZGERALD & COJOEBT CAPITAL MARKETS 

CAVAlliCLV S.A. 

CDS GLEARING AND DEPOSITORY SERVICES INC. 
ROYAL BANK OF CANADA-ROYAL TRUST/CDS,.. 
BMO NESBITT BURNS INCJBMOTRUST COMPANY/CDS"' 
TI-lE BANK OF NOVA SCOTINPRINCIPAL EOUIT1ESICDS .. 
TI-lE BANK OF NOVA SCOTINSUB FIXED INCOME!IMPACTICDS~ 
BMO NESBITT BURNSI!NSTITUTIONAUCDS .. 
RBC DOMINION SECURITIES INCJCOS .. 
TORONTO-DOMINION BANK (THE)'• 
DEUTSCHE BANK SECURITIES L!MITEOI#1/CDS .. 
J.P. MORGAN SECURITIES CANADA INC.,.. 
THE BANK OF NOVA SCOTINCDS,.. 
1HE BANK OF NOVA SCOTIA/ SCE LTDJCOS'* 
TI-iE BANK OF NOVA SCOTIA/CliENT A 
BANK OF MONTREAU CHICAGO/CDS .. 
FIOUCIE DESJARDINS INC.""' 
BANK OF MONTREAU IRELAND/CDS .. 
BANK Of MDNTREAU lONDON/COS'• 
11-IE BANK OF NOVASCOTINCUENTBJCDS .. 
BANK OF MONTREAL .. 
LAURENTIAN BANK OF CANADAICOS .. 
RBC DOMINION SECURITIES INCJCDS .. 
NEWEDGE CANADA INCJCDS" 
NBCN INCJCDS .. 
QTRADE SECURITIES INCJCDS .. 
SCOTIA CAPITAL INC .!CDS .. 
EDWARD JONES/COS""' 
CALDWELL SECURI7!ES LTDJCDS'' 
PETERS & CO. LIMITED/CDS"' 
GMP SECURITIES L.PJCOS .. 
UBS SECURITIES CANADA INCJCDS,.. 
CREDIT SUISSE SECURITIES CANADA INCJCOS" 
MACDOUGALL, MACDOUGALL & MACTIER INCJCOS,.. 
PIC7ET CANADA L.PJCOS'" 
DESJARDINS SECURITIES INCJCDS" 
MACKIE RESEARCH CAPITAL CORPORATION/CDS .. 
CIBC WORLD MARKETS INCJCDS"' 
TO WATERHOUSE CANADA INCJCOS .. 
SCOTIA CAPITAL INC.- HOLUS WEALTH/CDS .. 
FIDELITY CLEARING CANADA ULCICDS,.. 
BMO NESBITT BURNS INCJCDS .. 
ROYAL BANK OF CANADA-R<;JYAL TRUST 11CDS~ 
CANACCORD GENUITY CORPJCDS .. 
MANU LIFE SECURITIES INCORPORATEOICDS" 
CORMARK SECURITIES INCJCDS .. 
HAYWOOD SECURIT1ES INCJCos­

·GLOBALSECUR!TIES CORPORATJONICDS'"* 
JONES GABiE & COMPANY UMITEDICDS., 
LEEDE FINANCIAL MARI<ETS INCJCDS .. 
MAPLE SECURITIES CANADA LIMITED/CDS'"* 
ODLUM BROWN LIMI7E_DICDS .. 
PI FINANCIAL CORPJCDS .. 
RAYMOND JAMES LTO.!CDS .. 
W.D.lATIMER CO LTOJCOS .. 
WOLVERTON SECURITIES LTDJCOS .. 
CREDENTIAL SECURITIES INCJCDS .. 
QUESTRADE INCJCDS .. 
BBS SECURITIES INC./COS .. 
CDS CLEARING AND DEPOSITORY SERVICES INC ... 

2787 
2lla4 
5153 
7382 
8180 
8183 

2523 

5385 
1518 
2703 
2705 
2887 
2871 

0!110 
0109 
5288 

0743 

5610 

2687 

0696 

0197 
5253 
7310 

7311 

2011 

4800 
4707 
4112 
4794 
4795 
4797 
4801 
4!105 
4606 
4808 
4812 
4614 
4816 
4817 
4818 
4819 
4822 

'"'" 485S 
50()1 
5002 
5003 
5006 

"'"' 5011 
5012 
5013 
5014 
5016 
5011 
5019 

"'" 5027 
5028 
5029 
5030 
503a 

"'" 5040 
5043 
5044 
5046 
51147 
5055 
5051'1 

5009 
5070 
5071 
5072 
5074 
5075 
5076 
5076 
5079 
5()83 

5084 

5085 
5099 



CENTRAL TRUST BANK jTHE) 

CHARLES SCHWAB & CO., INC. 

CHARLES SCHWAB & CO., INC. STOCK LOAN CONDUIT ACCOUNT 
CHARLES SCHWAB & CO., INCJSCHWAB GLOBAL INVESTING ACCOUNT 

CHARLES SCHWAB BANK 

CIBC WORLD MARKETS CORP. 

CITADEL SECURITIES lLC 

CITIBANK, N.A. 

CITIBANK, N.A.- DEALER 
AOR-Cnl 
CnlBANKICP/IPA 

CITJBANKffHE CITIGROUP PRIVATE BANK/TRUST 
CITJBANK, N.A.IETF 
CIT! BANK, N.A.ICORPORATEAGENCY & lRUST 

CITJBANK, N.A.- MUNICIPAL SAFEI<EEPJNG 
CIT!BANK, N.AJSEGREGATEO lENDING 
CITIBANK, N.A. BOOK-ENTRY-ONLY MEDIUM TERM NOTE ACCOUNT 

CITIBANK N.A.lONDON/MTN 
CITIBANK N.A.lONDONIPROPRIETARY ASSETS 

CITICORP SECURITIES SERVICES, INC. 

CIT!GROUP GLOBAl MARKETS INC. 
CITIGROUP GLOBAL MARKETS JNCJSALOMON BROTHERS 
CITIGROUP GLOBAl MARKETS, INCJCORRESPONDENT CLEARING 

CITJGROUP GLOBAL MARKETS INCJSALOMON BR01HERSJA.M.M. 

CITY NATIONAL BANK 

CLEARSTREAM BANKING AG 

COMERICA BANK 

COMMERCE BANK 

COMMERZ: MARKETS lLC 
COMMERZMARKETS lLC!FIXED INC. REPO & COMM. PAPER 

COMMERZ MARKETS llCIINTERNATIONAl EQUITY FINANCE 

COMPASS BANK 
COMPASS BANKJIPA 
COMPASS BANKffRUSTDIVISION 

COMPUTERSHARE TRUST COMPANY, NA, 
COMPUTERSHARE TRUST COMPANY, N.AJOPTIONS 
COMPUTERSHARETRUST COMPANY, N.AJORP 

CONVERGEX EXECUTION SOLUTIONS lLC 

CONVERGEX EXECUTION SOLUTIONS lLC!STOCK LOAN CONDUIT 
CONVERGEX EXECUTION SOLUTIONS llCICONVERGEX DEPOSITARY, INC. 

COR ClEARING LLC 

COR CLEARING lLCISTOCK LOAN 

GOSSE' INTERNATIONAL SECURITIES, INC. 

COUNTRY TRUST BANK 

COWEN EQUITY FINANCE LP 
COWEN EQUITY FINANCE LP!S-l 

CREDIT AGRICOlE SECURITIES (USA) INC 
CREDIT AGRICOLE SECURITIES {USA) INC/F/810 CREDIT AGRICOU: NY BRANCH 
CREDIT AGRICOLE SECURITIES (USA) INC/STOCK LOAN CONDUIT 

CREDIT SUISSE AG ·NEW YORK BRANCH 
CREDIT SUISSE AG NYB- SECURITIES lENDING MGMT 

CREDIT SUISSE SECURITIES (USA) LlC 

CREST INTERNATIONAL NOMINEES LIMITED 

CREWS & ASSOCIATES, INC. 

CRT CAPITAL GROUP LLC 

CSS, lLC 

CURIAN CLEARING, llC 

0. A· DAVIDSON & CO. 

DAIWA CAPITAL MARKETS AMERICA INC. 

OAIWA CAPITAL MARKETS AMERICA INCJSECURITIES LENDING 
DAJWA CAPITAL MARKETS AMERICA INCJDASAC 

28811 

0164 

7322 
7587 

2993 

0438 

0908 
0950 
11953 

1501 
2032 

'"" 2426 
2562 

2656 

2790 
2952 

0563 

0418 
0274 
0505 
5215 

2392 

2108 

2170 

0126 

""' 7376 

2483 

"" 2484 

2415 

"" 25118 

0100 
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8292 

0052 
7576 

8163 

2561 

oseo 
7303 

0651 
7372 
7540 

1587 
2279 

0355 

2012 

61!i8 

0387 

0670 

0300 

0361 

0647 
28[)0 

7561 



DAVENPORT~ COMPANY LLC 

DAVID LERNER ASSOCIATES, INC. 

DEPOSITO CENTRAL DE VALORES S.A., DEPOSITO DE VALORES 

DESERETTRUSTCOMPANY 
DESEREfTRUST COMPANY- 0 
OESERETTRUST COMPANY· I 

DEUTSCHE BANK AG, NEW YORK BRANCH 
DEUTSCHE BANKAG NYfTGR 
DEUTSCHE BANKAG NY/CEDEAR 
DEUTSCHE BANK AG, NEW YORK BRANCHIGES FFT 

DEUTSCHE BANK SECURITIES INC. 
DEUTSCHE BANK SECURITIES INC.- STOCK LOAN 
DEUTSCHE BANK SECURITIES INC.-INTERNATIONAL STOCK LOAN 
DEUTSCHE BANK SECURITIES INC.-FIXED INCOME STOCK LOAN 

DEUTSCHE BANK TRUST COMPANY AMERICAS 
OBTC AMERICAS!CTAGIPUTS & DEMANDS 
OBTC AMER!CAS!CTAG-GES 
OBTC AMERICAS/CTAG-COFP 

DIAMANT INVESTMENT CORPORATION 

PST MARKET SERVICES, LLC 

E'TRADE BANK 

E'TRADE CLEARING LLC 
E'TRADE CLEARING LLC- SECURITIES LENDING 

EDWARD 0. JONES & CO. 

DASH FINANCIAL LLC 

ELECTRONIC TRANSACTION ClEARING, INC. 

EMMET & CO,INC. _ 

ESPIRITO SANTO BANK 

ESSEX RAOEZ llC 

EVER BANK 

FANNIE MAE 
FANNIE MAE/GENERAL 
FANNIE MAE/INVESTMENT 
FANNIE MAEIREMIC COLLATERAUBOND AOMINIS1RA TION 

FEDERAL HOME LOAN MORTGAGE CORPORATION 
FEDERAL HOME LOAN MORTGAGE CORPORATION/RETAINED 

FIDUCIARY TRUST COMPANY Of BOSTON 

FIFTH THIRD BANK 
FIFTH THIRD BANK/STATE TEACHERS RETIREMENT OF OHIO 
FIFTH 11-JIRO BANKIPUBUC EMPLOYEES RETIREMENT SYSTEM 

FIRST BANK 

FIRST CLEARING, lLC 
FIRST CLEARING, LLC/SECURITIES LENDING MATCH BOOK 

FIRST SOUTHWEST COMPANY 

FIRST TENNESSEE BANK N.A. MEMPHIS 

FIRST TRUST PORTFOLIOS, L.P. 

FMSBONOS, INC, 

FOLIOFN INVESTMENTS, INC. 

FROST BANK 

FTN f!N:ANC!AL SECURITIES COR?. 

GEORGE K. BAUM & COMPANY 

GLEN:MEDE TRUST COMPANY, N.A. (THE) 

GOLDMAN SACHS BANK USA 
GOLDMAN SACHS BANK USNGOlOMAN SACHS AGENCY LENDING 
GOLDMAN SACHS BANK USN#2 

0716 

5144 

2735 

0956 
2118 
2497 
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2024 
:1.690 
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5162 
5225 

1503 
2041 
2655 
2808 

0344 

0626 

2782 

0365 

""' 
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GOLDMAN SACHS EXECUTION & CLEARING, L.f'. 

GOLDMAN, SACHS & CO, 
GOLDMAN SACHS INTERNATIONAL 

GUGGENHEIM FUNDS DISTRIBUTORS, LLC. 

GUGGENHEIM SECURITIES, LLC 

HOLD BROTHERS CAPITAL LLC 

HOME FEDERAL BANK OF TENNESSEE, F.S.B. 
HOME FEDERAL BANK/HOME FINANCIAL SERVICES, INC. 
HOME FEDERAL BANI<IHF PORTFOLIO 
HOME FEDERAL BANK OF TENNESSEE, FS13JTRUST DEPARTMENT CUSTOMERS 

HONG KONG SECURITIES CLEARING COMPANY LIMITED 

HRT FINANCIAL LLC 

HSBC BANK USA, NATIONAL ASSOCIATION 
HSBC BANK USA, NATIONALASSOCIATION/IPA 
HSBC BANK USA, N.A.-JPB 
HSBC BANK USA, NATJDNALASSOCIATIDNIOMNIBUS 
HSBC BANK USA, N.AJCORPORATE TRUST IPA 
HSBC BANK USA, NAJHTM 

HSBC BANK USA, NAJAFS 
HSBC BANK USA, NAJCLEARING 

HSBC SECURITIES (USA) INC, 
HSBC SECURlTIES (USA) INC. (FIXED INCOME) 

HUTCHINSON, SHOCKEY, ERLEY & CO. 

ICAP CORPORATE$ LLC 

INDUSTRIAL AND COMMERCIAL BANK Of CHINA FINANCIAL SERVICES LLC 
INDUSTRIAL AND COMMERCIAL BANK OF CHINA FINANCIAL SERVICES, LLC/EQU!TY CLEARANCE 
INDUSTRIAL AND COMMERCIAL BANK OF CHINA FINANCIAL SERVICES LLC/ CLEARING 
INDUSTRIAL AND COMMERCIAL BANK OF CHINA FINANCIAL SERVICES LLC/ SECURITJES LENDING 

lNG FINANCIAL MARKETS LLC 
lNG FINANCIAL MARKETS LLCIINTERNATIONAL 
lNG FINANCIAL MARKETS LLCI!NTERNATIDNAL EQUITY FINANCE 
lNG FINANCIAL MARKETS LlCIINTERNATIONAL EQUITY FINANCE MATCH BOOK ACCOUNT 
lNG FINANCIAL MARKETS LLCIGLOBAL SECURITIES FINANCE NON-PUfi.POSE 
lNG FINANCIAL MARKETS LLCIING AFFILIATES 

INGALLS & SNYDER, LLC 

INSTJNET, LLC 
INSTINET, LLCISlUCK LOAN 

INTERACTIVE BROKERS LLC 
INTERACTIVE BROKERS RETAIL EQUITY CLEARING 

INVESCO CAPITAL MARKETS, INC. 

ITAU BBA USA SECURITIES, INC, 
IT AU BBA USA SECURITIES !NCJFJXEO INCOME 

IT AU UNIBANCO S,A, NEW YORK BRANCH 

lTG INC. 
lTG INCISECURITIES LENDING DIVISION 

J.J.B, HILLIARD, WL l YONS,LLC 

J.P. MORGAN CLEARING CORP. 

J,P, MORGAN SECURITIES LLC 

JAMES I. BLACK & COMPANY 

JANNEY MONTGOMERY SCOTT LLC 
JANNEY MONTGOMERY SCOTT lLCISTOCK LOAN 

JAPAN SECURITIES DEPOSITORY CENTER, INC. 

JEFFERIES LLC 
JEFFERIES LLCIJEFFERIES EXECUTION SERVICES, INCJSERVICE BUREAU 
JEFFERIES LLCIAS AGENT FOR JEFFERIES INTERNATIONAL LONDON 
JEFFERIES LLC/SECURITJES FINANCE 

JPMORGAN CHASE BANK, NATIONAL ASSOCIATION 
JPMORGAN CHASE BANK -ADR 
JPMORGAN CHASE BANK/CHEMICAVCOMMERCIAL PAPERJ!PA 
JPMORGAN CHASE BANKIJ.P.MORGAN CHASE & COJCERTIFICATE OF OEPOS!TIIPA 
J.P. MORGAN CHASEIGARBAN CORPORATE$ 
Jp MORGAN CHASEIJP MORGAN INTERNATIONAL 
JPMORGAN CHASEJRBS 
JPMORGAN CHASE BANK/SUSQUEHANNA 

0501 

0005 
520S 

0526 

0181 

0430 

2425 
2447 
2533 
2534 

2338 

036!1 

2165 
1544 
2122 
23113 
2854 
8402 
8404 

"" 
0616 
0486 

6963 

0148 

0388 
0624 
2667 
7583 

0270 
5104 
5268 
7273 
7595 
7567 

0124 
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7276 

0017 
0534 

0692 

8113 
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7581 

G099 
7535 

0766 

0352 

0167 
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0374 
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5600 

0019 
0536 

7441 
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0902 

"" 1506 
1573 
2019 
2035 
2038 
2060 



JPMDRGAN CHASE BANKIG.X.ClARKE & CD. 
JPMDRGAN CHASE BANKJCORRESPDNDENCE CLEARING SERVICES 2 
JPMDRGAN CHASE BANKIRBS SECURITIES INC. 
JPMORGAN CHASE BANKIPCS SHARED SERVICES 
JPMDRGAN CHASE BANK NNOBTC AMERICAS/DEUTSCHE BANKAG {LONDON BRANCH) 
JPMORGAN CHASE BANK NNDBTG AMERICAS/DB UK BANK LIMITED 
JPMDRGAN CHASE-ADR MAX 
JPMORGAN CHASE BANK N.AJJPMORGAN EUROPE LIMITED 
JPMORGAN CHASE BANK/lA 
JPMORGAN CHASE BANKIJPMORGAN PPB 
J.P. MORGAN CHASE BANKJGG1 
JPMDRGAN CHASE BANI<, N.AJCUSTDD!AllRUSTCOMPANY 
JPMORGAN CHASE BANK/VANGUARD LOANET 
JPMORGAN CHASE BANKIGNPH MIDDLE MARKET 
JPMORGAN CHASE BANKIHSBCSI 
JPMORGAN CHASE BANK/CORPORATE MUNICIPAL DEALER 
JPMDRGAN CHASE BANK/PRUDENTIAL 
JPMCBIHSBC BANK PLC IB MAIN FLACCOUNT 
JPMORGAN CHASE BANKITREASURER OF STATE OF OHIO BWC 
JPMDRGAN CHASE/US EQ TRP 
JPMORGAN CHASEINEWEDGE CUSTODY 
JPMORGAN CHASEIFIIMT PF 
JPMORGAN CHASE BANK,NAIJPMORGAN CHASE FUNDING INC. 
JPMORGAN CHASE BANKIMUNIC!PAl DEALER 
JPMORGAN CHASE BANK NNGME D!V OF ICAP CORPORATE LLC 
JPMDRGAN CHASE BANK/BROKER & DEALER CLEARANCE DEPARTMENT 
JPMORGAN CHASE BANK/TRUST CO. OF CALIFORNIA 
JPMORGAN CHASE BANKIAG DEPOSITARY BANK 
JPMORGAN CHASE BANKIGARBAN SECURfTJES, INC. 
JPMORGAN CHASE-FIMAT RM 
JPMORGAN CHASE-FIMATCU 
JPMORGAN CHASE-FIMATMB 
JPMORGAN CHASE BANK/MET LIFE LOANET 
JPMDRGAN CHASE BANK/OHIO POLICE AND FIRE PENSION FUND 
JPMDRGAN CHASE BANKIWINTERFLOOD SECUR!T1ES liMITED 
JPMORGAN CHASE BANK, NATIONALASSOCIATIDN/RBS INVESTMENTS USA 
JPMORGAN CHASE BANK, NAT!DNALASSDCJATION/RBS FINANCIAL PRODUCTS 
JPMDRGAN CHASE BANI<, NATIONALASSOCIATIONIRBS PLC 
JPMORGAN CHASE BANK, NATIONALASSOCIATlONIRBS SECURITIES JAPAN LIMITED 
JPMORGAN CHASE BANK, NATIONAL ASSOCIA TIONIPUBUC EMPLOYEE RETIREMENT SYTEM OF OHIO (OPERS} 
JPMCfTHE HONG KONG SHANGHAI BANKING CORP. L TO 

JUMP TRADING, U..C 

KCG AMERICAS LLC 

KEYBANC CAPITAL MARKETS INC. 

KEY BANK NATIONAL ASSOCIATION 
KEYBANK SAFEKEEPING 
KEYBANK NNFBDTREASURER OF STATE OF OHIO 

KGS·ALPHA CAPITAL MARKETS, LP. 

KOONCE SECURITIES, INC. 

LAKESIDE BANK 

LAVAFLOW, INC. 

LAW DEBENTURE TRUST COMPANY OF NEW YORK 

LEK SECURITIES CORPORATION 

LOMBARD ODIER TRANSATLANTIC, LlMITED PARTNERSHIP 

lOYALl SECURITH;S INC, 

LPI.. FINANCIAL CORPORATION 

MACQUARIE CAPITAl {USA) IN!;. 
MACQUARIE CAPITAL {USA) INC/MATCHED BOOK 

MANUFACTURERS AND TRADERS TRUST COMPANY 
MANUFACTURERS AND TRADERS TRUST CO/WILMINGTON TRUSTIIPA 
MANUFACTURERS AND TRADERS TRUST COMPANY liP A 
MANUFACTURERS llo "TRADERS 1RUST COMPANY MUNJ TRADING/SAFEKEEPING 

MAPLE SECURITIES U,S,A,INC, 
MAPLE SECURITIES USA INCJCUSTODY 
MAPLE SECURITIES- UK 
MAPLE SECURrTJES- FP 
MAPLE SECURITIES USA INCJCUSTODY II 
MAPLE SECUR!T1ES U.SA INC.- DOMESTIC 
MAPLE SECURITIES U.SA INC.- FOREIGN 

MARSCO INVESTMENT CORPORA T!ON 

MER:CADO DE VAL ORES OE flU ENOS AIRES S.A. 

2084 
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2255 
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2357 
2379 
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2424 
2433 
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2517 
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"" 
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"" 
0269 
0434 

"'" 0516 
0518 
5239 
52a9 

0287 

2788 



MERCHANT CAPITAL, L,LG. 

MERRILL L YNGH PROFESSIONAL CLEARING GORP. 

MERRILL LYNCH, PIERCE, FENNER & SMITH INCORPORATED 
MERRILL LYNCH PIERCE FENNER & SMITH/FIXED INCOME 
MERRILL LYNCH, PIERCE FENNER & SMITH INC.- SECURI11ES LENDING 
MERRILL LYNCH, PIERCE, FENNER & SM!11-J, INC.- FOREIGN SECURITY LENDING 
MERRILL LYNCH PIERCE FENNER & SMITH INC.-MUM GLOBAL SECURJTIES FINANCING INTERNATIONAL 
MERRILL LYNCH, PIERCE, FENNER & SMITI-JJSTOCK LOAN HEOGEACCOUNT 

MESIROW FINANCIAL, INC. 

MG TRUST COMPANY, LLC 

MID ATLANTIC TRUST COMPANY 

MITSUBISHI UFJ SECURITIES {USA), INC, 
MITSUSISHI UFJ SECURITIES {USA),INCJSTOCK LOAN 

Ml'rnUBISHI UFJ TRUST & BANKING CORPORATION {U.S.A.) 
MITSUBISHI UFJTRUST & BANKING CORPORATION (U,SA.)IAFAUATE 
MITSUBISHI UFJ TRUST & BANKING CORPORATION (U.SA.)ISTOCK LOAN 

MIZUHO BANK, LTD, NEW YORK BRANCH 
MIZUHO BANK LTD. NEW YORK BRANCJ-YJPA 

MJZUHO SECURillES USA INC. 
MJZUHO SECURIT!ES!SECUR!TIES FINANCE 
MIZUHO SECURITIES USNFIXED INCOME 

M!ZUHO TRUST & BANKING CO, (USA) 
MIZUHO TRUST & BANKING CO (USA)ISECURITYLENDING 

MONTE TITOLI. S,P,A, 

MORGAN STANLEY & CO, LLC 
MORGAN STANLEY & CO. LLC/Sl CONDUIT 
MORGAN STANLEY & CO. LLC/11 
MORGAN STANLEY & CO. LLC/111 
MORGAN STANLEY & co. LLC/INTERNATIONAl PLC 

MORGAN STANlEY BANK, N,A, 

MORGAN STANLEY PRIVATE BANK, NATIONAL ASSOCIATION 
MORGAN STANLEY PRIVATE BANK, NATIONAL ASSOCIATION/Ii.2 

MORGAN STANLEY SMITH BARNEY UC 

MUFG UNION BANK, N.A, 
MUFG UNION BANK, N.AJCORPORATE TRUST/IPA 
MUFG UNION BANK, NAJCAPITAL MARKErS 

NATIONAL BANK OF CANADA FINANCIAL INC, 

NASDAQ EXECUTION SERVICES, lLC 
NASDAQ EXECUTION SERVICES LLCIOPTIONS 

NASDAQ OMX BX,INC. 

NASDAQ OMX PHLX LLC 

NATIONAL FINANCIAL SERVICES LLC 
NATIONAL FINANCIAL SERVICES LLC/STOCK LOAN 

NATIONAL SECURITIES CLEARING CORPORATION SCC DIVISION 
NSCC WITHHOLDING ACCOUNT 

NATIXIS SECURITIES AMERICAS LLC 

NEWEDGE USA, LLC 
NEWEOGE USA, LLC/SECURITJES LENDING & BORROWING 

NOMURA SECURITIES INTERNATIONAL, INC. 
NSI STOCK LENDING 
NOMURA SECURJTIES/FIXED INCOME 
NOMURA SECURITIES JNTERNATIONAL,INCJAFFILIATE PB 
NOMURA SECURITIES INTERNATIONAL,INCJAFFILIATE CLEARING 

NUVEEN SECURITIES, LLC 

NYSEARCA, INC, 

OCC ACCORD DISCONNECT CONTROL ACCOUNT 

OPPENHEIMER & CO. INC, 

OPPENHEIMER TRUST COMPANY 
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OPTIONS CLEARING CORPORATION (THE) 
DCC CLEARING FUND 
DCC INTERNAL NON·PROPRIETARY CROSS MARGIN CFTC 1.2() FUTURES CUSTOMER SEGREGATED OMNIBUS ACCOUNT 
OCC CFTC 1.20 FUTURES CUSTOMER SEGREGATED MARGIN OMNIBUS ACCOUNT 
THE OPTIONS CLEARING CORPORATION!OCC MARKET LOAN PROGRAM ACCOUNT -AOS 

OPTIONSXPRESS, INC. 

PEOPLE'S SECURITIES, INC, 

PERSHING LLC 
PERSHING LLC{SL 
PERSHING LLCISL IN1'L 
PERSHING LLCfCORRESPONDENT SECURITIES LENDING 

PIPER JAFFRAY & CO. 

PNC BANK, NATIONAL ASSOCIATION 
PNC BANK, NAIIPA 
PNC BANK. N.AJOTTA 
PNC BANKIPNC MUNICIPAL STRATEGY- BLK 
PNC BANKIPNC CAPITAL MARKETS LLC 
PNC BANK NNPNC COMMODITY HEDGING LLC 
PNC BANK, NAlPITISBURGH 
PNC BANK N.J\JPNC CAPITAL MARKETS LLC 
PNC BANK. N.AJMARKET STREET FUNDING SECURITIES 
PNC BANK. N.AJHPRS 

PORTFOLIO BROKERAGE SERVICES, INC. 

CETERA INVESTMENT SERVICES LLC 

PWMCO,LLC 

QUANTEX CLEARING, LLC 
QUANTEX CLEARING, LLC/STOCK LOAN 

RAYMOND JAMES & ASSOCIATES, INC, 
RAYMOND JAMES & ASSOCIATES, INC!Fl 
RJ DEALER STOCK LOAN 
RAYMOND JAMES & ASSOCIATES, !NCJRAYMOND JAMES TRUST COMPANY 
RAYMOND JAMES & ASSOCIATES, INC I RAYMOND JAMES BANK 

RBC CAPITAL MARKETS, LLC 
RBC CAPITAL MARKETS, LLC/RBCCM 

RBS SECURITIES INC, 
RBS SECURITIES INC./ EQUITIES 
RBS SECURITIES INC,/ FIXED INCOME 
RBS SECURITIES INC./ EQUITY FINANCE 

RCAP SECURlTIES, INC. 

REGIONS BANK 
REGIONS BANK/CORPORATE TRUST/IPA 
REGIONS BANK/WEST VALLEY 

RELIANCE TRUST COMPANY 
RELIANCE TRUST COMPANY/SWMS1 
RELIANCE TRUST COMPANYfSWMS2 

ROBERTW. BAIRD & CO. INCORPORATED 

ROBINSON & LUKENS, INC. 

SANFORD C. BERNSTEIN & CO., LLC 

SCOTIA CAPITAL (USA) INC. 
SCOTIA CAPITAL (USA) INCJSTOCK LOAN 
SCOTIA CAPITAL (USA} )NCJINTERNATIONAL STOCK LOAN 

SCOTTRADE, INC, 

SECURITIES FINANCE TRUST COMPANY 

SEI PRIVATE TRUST COMPANY 
SEi PRIVATE TRUST COMPANY/C/O GWP 

SG AMERICAS SECURITIES, LLC 

SMITH, MOORE & CO. 

SOCIETE GENERALE, NEW YORK BRANCil 
SOCIETE GENERALE NV/SOCIETE GENERALE PARIS 

SO LOWEY & co. 

SOUTH STREET SECURITIES LlC 

SOUTHWEST SECURITIES, INC. 
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FIDUCIARY SSB 
STATE STREET BANK AND TRUST CDMPANY/IPA 
SSB-PI-IYSICAL CUSTODY SERVICES 
SSB- TRUST CUSTODY 
STATE STREET BANK & TRUST COMPANY /I SHARES EUROPE 
STATE STREET BANK AND TRUST COMPANY/DElJTSCHE BANK FRANI<FURT 
SSB- BANK PORTFOLIO 
STATE STREET BANK AND TRUST COMPANY/DB RESIDUAL PROCESSING ACCOUNT 
SSB- CAPITAL MARKETS 
SSB&T/SEC FIN AS PRINCIPAL 
STATE STREET BANK AND TRUST COMPANY OF CALIFORNIA, N.A. 
SSB&T CO/CLIENT CUSTODY SERVICES 
SSB- BlACKROCK INSTITUTIONAL TRUST 
STATE STREET BANK & TRUST/STATE STREETTOTALETF 
STATE STREET BANK & TRUST COMPANY/lENDING PASS-THROUGH 
STATE STREET BANK & TRUST COMPANY!EC, GMBH 

STATE STREET BANK AND TRUST COMPANY, N.A. 

STATE STREET GLOBAL MARKETS, LLC 

STEPHENS INC. 

STERNE, AGEE & LEACH,INC. 

STIFEL, NICOLAUS & COMPANY, INCORPORATED 

STOCKCROSS FINANCIAL SERVICES, INC. 

SUMJTOMO MITSUI TRUST BANK [U.S.A.) LIMITED 

SUNTRUST BANK 
SUNTRUST BANKJSTES IPA 
SUNTRUST BANK I STB RETAil CD 
SlJNTRUST BANKISUNTRLJSTBANK DEALER BANK 
SUNTRUST BANK/SAFEKEEPING CUSTODIAN FOR STES 

SUNTRUST ROBINSON HUMPHREY, INC. 

SWENEY CARTWRIGHT & COMPANY 

SYNOVUS BANK 
SYNOVUS BANKISYNOVUS 2 

TO AMERITRAOE ClEARING, INC. 
TO AMER!TRADE CLEARING, INCJSECURITlES LENDING 

TO SECURITIES (USA) LLC 

TEMPER OF THE TIMES INVESTOR SERVICES, INC, 

TEXAS TREASURY SAFEKEEPING TRUST COMPANY 
TEXAS TREASURY SAFEKEEPING TRUST COMPANYIIPA 

THE BANK OF NEW YORK MELLON 
lHE BANK OF NEW YORK MELLON/MELLON TRUST OF NEW ENGlAND, NATIONAL ASSOCIATION 
11-IE BANK OF NEW YORK MELLON!IPA 
BNYMELLONIBGC BROKERS LP 
11-IE BANK OF NEW YORK MELLON!SOC GEN BANK 
lHE BANK OF NEW YORK MELLONIHBK GLOBAL SECURITIES LP 
THE BANK OF NEW YORK MELLONIFMSBONDS, INC. 
BNYMELLON/BRUSSELS SANV 
THE BANK OF NEW YORK MELLONIIJBSAG LONDON BRANCH DESIGNED EQUJTJES 
THE BANK OF NEW YORK MELLON/1-IBK MASTER FUND LP 
THE BANK OF NEW YORK MELLON!DBTCA-08 AG LON PB- FIRM ACCOUNT 
THE BANK OF NEW YORK MELLON!DBTCNDBAG LON PB-DEUTSCHE BANK NY 
BNY MELLONINGFP MAIN 
BNYMELLONIBNP PARIBAS TRI-P ARTY ACCOUNT 
BNYMELLONISPECIAL PROCESSING #65 
BNYMELLON/BBPLC CLIENT SEG SG SCM EQ TLR LTD 
THE BANK OF NEW YORK MElLON/OBTCNDB AG LON PB CHEYNE VALUE FUND LP 
BNYMELLONIMS INTERNATIONAL 
THE BANK OF NEW YORK MELLON/NATTXIS FUNDING CORP 
THE BANK OF NEW YORK MELLONIDBTCAIDBAG LON PB POLGON GLOP MIFD 
BNYM.ELLONIRABOBANK INTERNATIONAL UNEF 
11-IE BANK OF NEW YORK MELlON/POPUlAR SECURITIES, INC. 
THE BANK OF NEW YORK MELLON/SUNTRUST BANK 
THE BANK OF NEW YORK MELLON/SUNTRUST BANK PORTFOLIO 
BNYM/l-ISBC US 
THE BANK OF NEW YORK MELLON /BARCLAY$ CAPITAL SECURITIES LTD., SBUPB 
THE SANK OF NEW YORKMELLONIFIFTI-IlHJRD BANK 
THE BANK OF NEW YORK MELLON/ALLSTATE MARK TO MARKETS 
THE BANK OF NEW YORK MELLON/COMMERCIAL LOANS 
THE BANK OF NEW YORK MELLON/STANDARD BANK LONDON LTD. 
THE BANK OF NEW YORKMELLON!DBTCAIDBAG LON PB F&C GARNETM/F LTD 
1HE BANK OF NEW YORK MELLON/DBTCIDBAG LDN PB F&C SAPPHIRE MIFO LTD 
BNYMELLON/NOMURA PB NOMINEES LTD 
THE BANK OF NEW YORK MELLON/IVORS 
THE SANK OF NEW YORK MELLON!ELUNGTON SPECIAL OPPORTUNITIES FUND. L TO. 
BANK OF NEW YORK MELLON/INVESTMENT ACCOUNT 
THE BANK OF NEW YORK MELLON/DEUTSCHE BANK LONDON AG LONDON/GLOBAL MARKET#2 
THE BANK OF NEW YORK MELLON/DBTCNDBAG LDN PB MULTI SEG CLEARANCE 
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BNY Mr:iLON!NGFP-COlLi..-rERAL 
TI-lE BANK OF NEW YORK MELLONIDBTCNDB AG LON B CHEYNESPEC'LSIT FO 
BNY MELLON/JEFFERIES & CO. 
BNY MELLON/DEDICATED PARTICIPANTif19 
TI-lE BANK OF NEW YORK MELLON/CDC MORTGAGE CAPITAL INC. 
THE BANK OF NEW YORK MELLONffULLETT PREBORN FINANCIAL SERVICES 1 
THE BANK OF NEW YORK MELLONfTULLETT PREBORN FINANCIAL SERVICES 
THE BANK OF NEW YORK MELLONIBARClAYS BANK PLC FIRM 
THE BANK OF NEW YORK MELLON/COUNTRYWIDE HOME LOANS 
BNYMELLONIAC NOMURA PB NOM LlD RE: GLG EMG MKTS 
THE BANK OF NEW YORK MELLONIANNALY CRE LLC 
BANK NEW YORK MELLON/lTC-lNVESTMENT DEALER 
THE BANK OF NEW YORK MELLONIRABOBANKINTERNATIONAL LONDON EQUITY FINANCE 
THE BANK OF NEW YORK MELLON/MID CAP SPDRS 
TI--lE BANK OF NEW YORK MELLON/EF SECURITIES LLC 
TI--lE BANK OF NEW YORK MELLONINATIXIS FINANCIAL PRODUCTS INC 
THE BANK OF NEW YORK MELLONfTELEBANK 
THE BANK OF NEW YORK MELLON!BZW SECURITIES LIMITED 
BNY MELLON/NOMURA CAPITAL MARKETS PLC REPO 
THEBANK OF NEW YORK MELLONIBANQUE O'ORSAY 
TI--lE BANK OF NEW YORK MELLON/NORTHFORK BANK 
BNYMELLONINATIX!S FIXED INCOME 
BNYMELLON/NAT!XIS 
THE BANK OF NEW YORK MELLON!GLOBAL MARKE:TS DIVISION EQUITY DERIVATIVES GROUP 
BNYMELLONILLOYDS TSB BANK PLC CLR RE ARTEMIS 
THE BANK OF NEW YORK MELLON/CDC HOLDINGS TRUST INC. 
THE BANK OF NEW YORK MELLONIHBK COO TRUST 
THE BANK OF NEW YORK MELLON/IXIS LOAN ACQUISITION 2005·1 LLC 
THE BANK OF NEW YORK MELLON/SUNTRUST EQUITY FUNDING, LLC 
THE BANK OF NEW YORK MELLON/WELLS FARGO N.A. 
BNY MELLON/NOMURA INT'L PLC REPO 
THE BANK OF NEW YORK MELLON/WELLS FARGO MARGIN 
THE BANK OF NEW YORK MELLON/PRE BON FINANCIAL PROOUCTS,INC. 
BNYMELLON/CITIGROUP GLOBAL MARKETS LIMITED 
TI--lE BANK OF NEW YORK MELLON/OZ MASTER FUND L TO 
THE BANK OF NEW YORK/FORTIS BANK NV/SA 
TI--lE BANK OF NEW YORK MELLON!SOUTI--l S1REET SECURITIES 
THE BANK OF NEW YORK MELLON!lNG BANK NV LONDON BRANCH 
THE BANK OF NEW YORK MELLON/BOA NA 
THE BANK OF NEW YORK MELLON/BARClAY$ (BGIS) 
THE BANK OF NEW YORK MELLONIHSBC, BK PLC /VC IB EQ FIN NON US 
THE BANK OF NEW YORK MELLON!BARCI.AYS BANK PLC- PLEDGE ACCOUNT 
THE BANK OF NEW YORKfTHE ROYAL BANK OF CANADA 
BNY MELLONIANWORTI--1 MORTGAGE ASSET CORP. 
THE BANK OF NEW YORK MELLONINATlXIS SECURITlES AMERICAS LLC I 
THE BANK OF NEW YORK MELLON/CHARLES STANLEY AND COMPANY. LIMITED 
THE BANK OF NEW YORK MELLON!CWIBH INC. 
THE BANK OF NEW YORK MELLON/lTC- DEALERS CLEARANCE SPECIAL 
THE BANK OF NEW YORK MELLON/ELLINGTON MORTGAGE FUND SC, LTD. 
BNYMELLON/NOMURA GLOBAL FINANCIAL PRODUCTS INC COLlATERAL ACCOUNT 
BNYMELLONINOMURA GLOBAL FINANCIAL PRODUCTS INC MAIN ACCOUNT 
THE BANK Of NEW YORK MELLON/SOCIETE GENERAtE GIG 
BNYMELLONIHSBG BANK PLC PARIS BRANCH 
BNYMELLON/BARCLAYS CAPITAL PLC RE DANTE INVESTMENTS LLC 
THE BANK OF NEW YORK MELLON/CRESCENT ll FUND LP. 
BNYMELLONIHSBC BANK PLC EQD USSR 
BNYMELLON/MONTAGUE PLACE CUSTODY SERVICES 
BNYMELLON/BARCLAYS CAP SEC LTD PB SEG 1 
BNYMELlONIBARClAYS CAP SEC LTD PB SEG 2 
BNYMELLONIBARClAYS BANK PLO REUS SHARES 
BNYMELLONITRADE INSURANCE 
THE BANI< OF NEW YORKMELLONFTULLET & TOKYO LIBERTY (SEC) LTD. 
THE BANK OF NEW YORK MELLON/EVOLUTION BEESON GREGORY LIMITED LJMITED-ACCOUNT#25B666 
THE BANK OF NEW YORK MELLONNANGUARD BLOCK LENDING 
1HE BANK Of NEW YORK MELLON!REGIONS BANK 
THE BANK Of NEW YORK MELLONINA TIONAL AUSTRALIA BANK 
THE BANK OF NEW YORK MELLON/ELLINGTON MORTGAGE OPPORTUNITlES MASTER FUND LTD. 
THE BANK OF NEW YORK MELLONIMERRILLLYNCH PIERCE FENNER & SMITH 
TI-lE BANI< OF NEW YORK MELLON!DBTC AMERICAS/DEUTSCHE BANK LONDON PRIME 
TI-lE BANK OF NEW YORK MELLON/ELLINGTON STRATEGIC MGT FO l.P. 
THE BANK OF NEW YORK MELLON/FSA 
THE BANK OF NEW YORK MELLON/MELLON TRUST OF NEW ENGLAND/NORTHWESTERN MUTUAL LIFE 
BNYMELLON!OEDICATED PARTICIPANT #21 
THE BANK OF NEW YORK MELLON/DBTC AMERICAS/DEUTSCHE BK LONDON PRIME 
lHE BANK OF NEW YORK MELLONIDSTC/DEUTSCHE BK LONDON PRIME SEG 15!00 
THE BANK OF NEW YORK MELLONIDBTCIDEUTSCHE ElK LONDON PRIME SEG 30130 
BNYMELLONIDEDICAlED PART1C!PANT#20 
BNYMELLONIDEOICA lEO PARTICIPANT #22 
BNY MELLON!HSBC BANK PLC 
BNYMELLON/BARClAYS BANK PLC RE: AETTRUST 
THE BANK OF NEW YORK MELLON/DEUTSCHE BANK AG FRANKFURT 
TI-lE BANK OF NEW YORK MELLONIMIZUHO BANK L lD. 
BNY MELLON/CAPSTEAD MORTGAGE CORP. 
BNYMELLON/DR CUSTODY ACCOUNT 
lHE BANK OF NEW YORK MELLON/MILLENNIUM PARTNERS 
THE BANK OF NEW YORK MELLON!ANNALY COMMERCIAL REAL ESTATE GR. 
THE BANK OF NEW YORK MELLON!ANNALYCRE HOLDING Ll_C 
THE BANK OF NEW YORK MELLON/DBAG LONDON GLOBAL MARKETS (CLIENT ACC1) 
lHE BANK OF NEW YORK MELLON!OBAG FRANKFURT GLOBAL MARKET 
THE BANK Of NEW YORK MELLON!OBAG LONDON GLOBAL MARKET 
BNYMELLONNTB CAPITAL PLC 
THE BANK OF NEW YORKMELLON/OBTCAMERICASJDBAG LON-GS CR. PORT LLC 
BNYMELLON!RABOBANK INrL UTRECHT EQUITY FIN 
THE BANK OF NEW YORK MELLONffO BANK 
THE BANK OF NEW YORK MELLON/BOA SECUR!T1ES LTD. (BASL) 
EINYMELLON/BARCLAYS BANK PLC RE: BCTL SARL 
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BNYMELLON-,HYM'F INC. f-iRM EOtiii\ESbTri"B-6X 
BNYMELLONINOMURA CL SEIT NOM L TO 
THE BANK OF NEW YORK MELLON/ANNAL Y MORTGAGE 
THE BANK OF NEW YORK MELLON/ANNAL Y FUNDING LLC 
THE BANK Of NEW YORK MELLONIBANOUE DEW MY SA 
THE BANK OF NEW YORK MELLONITHE PRUDENTIAL INVESTMENT 
THE BANK OF NEW YORK MELLON/BARCLAYS BANK PLC RE BC EQUITIES TRADING 
THE BANK OF NEW YORK MELLON!BANQUE OEWAAY MGT SA 
THE BANK OF NEW YORK MELLON/BROKER DEALER OMNIBUS 
BNYMELLONIOEUTSCHE BANK AG LDN RE DBAUSTRALIA 
THE BANK Of NEW YORK MELLON/NOMURA BANK INTL PLC 
THE BANK OF NEW YORK MELLON/DEDICATED PROCESSING #3 
THF- BANK OF NEW YORK MELLON/DB BREVAN HOWARD MASTER FUND 
THE BANK Of NEW YORK MELLON/OAVY SECURITIES LIMITED 
THE SANK Of NEW YORK MELLON/WELLS FARGO BANK N.A. 
BNYMELLON/OZ DOMESTIC PARTNERS, LP. 
THE BANK OF NEW YORK MELLONIBAKERGROUP 
TiiE BANK Of NEW YORK MELLONIOEDICATEO PROCESSING lt2 
THE BANK Of NEW YORK MELLONfTORONTO DOMINION SECURITIES INC. 
THE BANK OF NEW YORK MELLON/INVESTEC LONDON 
THE BANK OF NEW YORK MELLONIRAS08ANK INTERNATIONAL NY 
lHE BANK OF NEW YORK MELLON/DEUTSCHE BANKAG LONDON PRIME BROKERAGE 
BNYMELLON!INS!GHTTANGO 
THE BANK OF NEW YORK MELLON/BANCO SANTANDER SLB 
THE BANK Of NEW YORK MELLON/MLEQU!TY SOLUTIONS JERSEY LTD, 
THE BANK OF NEW YORK MELLON/GIS UK LTD CORP BOND 
THE BANK OF NEW YORK MELLON/MELLON INVESTMENT PORTFOLIO 
THE BANK OF NEW YORK MELLON/DSLPB-BtACKANT MASTER FD. LP 
Tt!E BANK Of NEW YORK MELLON/DBLPB-DBX EURO LONG/SHORT EQ.4 FO 
THE BANK Of NEW YORK MELLON/CACEIS BANK DEUTSCHLAND GMBH 
THE BANK Of NEW YORK MELLON/TRADITION LONDON ClEARING LTO. 
lHE BANK OF NEW YORK MELLON/EQUITIES FORTIS BANK,LONDON 
BNYMELLONIOZ DOMESTIC PARTNERS !1, L.P. 
BNYMELLONIMIZUHO INTERNATIONAL 
BNYMELLONI!RELAND 
11-lE BANK Of NEW YORK MELLON/NATIXIS CAPITAL COOPERAT!EF UA 
THE BANK OF NEW YORKMELLONINTX FUNDING V.O.F. 
11-lE BANK OF NEW YORKMELLON/NTX FUNDING COOPERATIEF UA 
BNYMELLONIAIG 
BNYMELLON/BBPLC NC PB CANADA PPIB CLIENT 
BNYMELLONIGOV & CO BANK OF ENGLAND 
BNYMELLON!HSSC BANKPLC NC !B EQUITY FINANCE NT 
BNYMELLON/BARCLAYS CAPITAL INC. 
BNYMELLONIGLOBAL PRIME PARTNERS 
THE BANK OF NEW YORK MELLON!DEALERWEB INC. 
THE BANK Of NEW YORKMELLON!HH ELLINGTON MASTER FUND LTD 
lHE BANK OF NEW YORK MELLONINBT BANK 
BNYMELLONIJW GIDDENS TRUSTEE LIQ LEHMAN BROS 
BNYMELLONIBRPT 
Tt!E BANK OF NEW YORK MELLON/LINK SECURITIES 
THE BANK OF NEW YORK MELLON/RABO CAPITAL SERVICES 
THE BANK OF NEW YORK MELLONffOB UNENCUMBERED 
lHE BANK OF NEW YORK MELLON/lTC-DEALERS CLEARANCE GENERAL 
THE BANK OF NEW YORKMELLONfTD NY 
BNYMELlON/CACEIS BANK DEUTSCHlAND GMBH RE.CL!ENT 
BNYMELLONIDE SHAW & CO. 
BNYMELLONIJCAP LONDON 
BNYMELLON!NATIONAL BANK OF AUSTRALIA 
BNYMELLONIDEXIA CREDIT LOCAL PARIS 
BNYMELlONISPECIAL PROCESSING 1199 
BNYMELLON/NOMURA CNS NOM RE: TFS DER 
THE BANK OF NEW YORK MELLONIDSLPS·DBX RISKARB!TAGE 8 FUND 
lHE BANK OF NEW YORKMELLONIBARCLAYS BK PLC-BARC LUX SARLNC 1 
THE BANK Of NEW YORKMELLONIBARCLAYS BK PLC-BARC lUX SARLNC 2 
THE BANK OF NEW YORKMELLONIDBLPB·CENTAURUS PROXIMA FO 
THE BANK OF NEW YORK MELLON/DBLPS·OBX-ASIAN US EQUITY 2 FUND 
THE BANK OF NEW YORK MELLON/OBL-F1XED INCOME PRIME BROKERAGE 
THE SANK Of NEW YORKMELLON/OZAS!A MASTER FUND, LTD CUSTODY 
THE SANK OF NEW YORK MELLON/OZSPECIAL FUNDING (OZMD) L.P. 
lHE BANK Of NEW YORK MELLONIOZ EUROPE MASTER MASTER FUND, LTD 
THE BANK OF NEW YORK MELLON/OZ MASTER MASTER FUNDS, LTD 
THE BANK OF NEW YORKMELLON/OZ CAP STRUC ARBTRAGEMASTER FUND 
THE BANK OF NEW YORK MELlONIS!MF 
THE BANK OF NEW YORK MELLONIKBC FINANCIAL PRODUCTS UK, LTD. 
THE BANK OF NEW YORK MELLON/KBC INVESTMENTS LIMITED 
THE BANK Of NEW YORK MELLONIIXIS CMNA (AUSTRALIA) {N0.2) S.C.A 
lHE BANK OF NEW YORK MELLON/NOMURA CREDITCAP!TALINC. 
BNY MELLON!RASOBANK INTERNATIONAL CASH EQUITY AMSTERDAM 
BNY MELLON/RASDBANK INTERNATIONAL CASH EQUITY UTRECHT 
BNY MELLON!RABOBANK !NTERNA TIONAL EQUITY DERIVATIVES LONDON 
BNY MELLONIRABOBANK INTERNATIONAL EQUITY DERIVATIVES HONG KONG 
BNYMELLON/LBBW NY PRIMARY ACCOUNT 
BNYMELLON/LBBW NY CUSTODY 
ll-IE BANK OF NEW YORK MELLON!ELLJNGTON CREDIT OPPORTUNITIES LTD, 
THE BANK OF NEW YORK MELlON/ST. BERNARD OPPORTUNITY FUND 1, LTD. 
THE BANK OF NEW YORK MELLON/MILLENNIUM FIXED INCOME LTD 
SNYMELLON/BBPLC PS CAYMEN CLIENTS 
BNYMELLONIBBPLC PB CANAD!AN CLIENTS 
THE BANK OF NEW YORK MELL(.)N!EF MORTGAGE, LLC 
THE BANK OF NEW YORK MELLONIEF CMO, LLC 
BNYMELLONIBBPLC P8 UK CLIENTS 
BNYMELLON/(AG) DESHAW OCULUS PORTLLC.PLGCOLLAC 
BNYMELLON/CANTOR FITZGERALD, EUROPE 
BNYMELLON!SMPT 
BNYMELLONISPECIAL PROCESSING #109 
THE !lANK OF NEW YORK MELLONffO BANK N.A. 
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lHE BANK -of -NEW-YClRK.MEu:.ONiCi-tiME'RA iNiii::STMENT"C6RP6RA'riON 
THE BANK OF NEW YORK MELLON/CHIMERAASSETHOLDING LLC 
THE BANK OF NEW YORK MELLON/DB CHILRDENS 
THE BANK OF NEW YORK MELLON/CHIMERA HOLDING LLC 
THE !lANK OF NEW YORK MELLON/CHIMERA SECURITIES HOLDING l.l.C 
THE BANK OF NEW YORK MELLONfCHIMERA SPECIAL HOLDING LLC 
1HE BANK OF NEW YORK MELLON/8AI<ER2 
THE BANK OF NEW YORK MELLON/CHIMERA TRADING COMPANY LLC 
THE BANK OF NEW YORK MELLON/ELLINGTON STRATEGIC MBS LP IJ 
THE BANK OF NEW YORK MELLON/NATIXIS SECURITIES AMERICAS LLC 
BNYMELLONIFRANKFURT SANV 
BNYMELLON/BARCLAYS BANK PLC 
lHE BANK OF NEW YORK MELLON/COUNTRYWIDE HOME lOANS, CHL FOR CCM CONDUITS 
THE BANK OF NEW YORK MELLONN!NNING SPARKS, IBG, L.P. 
THE BANK OF NEW YORKMELLONIRBC I&TS 
BNYMELLONIWF & CO WELLS FARGO & COMPANY PI 
BNYMELLONIWFB.NA WELLS FARGO BANK NA PI 
BNYMELLON/WF & CO WELLS FARGO & COMPANY 
BNYMELLON/Al CONDUIT 
BNYMELLONIWXEMBOURG 
THE BANK OF NEW YORK MELLON/EARN SECURITIES LLC 
lHE BANK Of NEW YORK MELLON/EARN CMO LLC 
THE BANK OF NEW YORK MELLON/EARN MORTGAGE LLC 
THE BANK OF NEW YORK MELLON/SOUTH STREET SECS. LLC 
THE BANK OF NEW YORK MELLON/NOMURA FIN. PRODUCTS & SERVICES INC. 
BNYMELLONIHOLD!NG CO. 
BNYMELLONICSD SNNV 
BNYMELLONILONDON SANV 
BNYMElLONIBNYMel!oo/Nomura NCSN roAKJ 
BNYMELLONIOEOICATEO PROCESSING II$ 

BNYMELLON!TRUSTCO OF LA 
BNYMELLONIWEAL1H MANAGEMENT 
BNYMELLON/ BNY MELLON LONDON SECURED FINANCE 
BNYMELLONIOEDICA TED PARTICIPANT#\0 
BNYMELLON/BNY MELLON DUBLIN SNNV 
BNYMELLONIOED!CA TED PARTICIPANT #12 
BNYMELLON/CBD RE Baader AG 
BNYMELLONICFD RE EquinetAG 
BNYMELLONICBD RE Sleubing AG 
BNYMELLONICACEIS BANK 
BNYMELLONIDEDICATED PARTICIPANT#18 
BNYMELLONIDEOICATEO PARTICIPANT #14 
BNYMfU!T NSCCICNS CLEARANCE 
BNYM!EF CORPORATE HOLDINGS LLC 

THE BANK OF NEW YORK MELLON TRUST COMPANY, NATIONAL ASSOCIATION 

THE BANK OF NOVA SCOTIA, NEW YORK AGENCY 
BANK Of NOVA SCOTIA. NEWYORKAGENCYIIPA {THE) 
THE BANK OF NOVA SCOTIA, NEWYORKAGENCYIRATES DESK 

THE CENTRAL DEPOSITORY (PTE) LIMITED 

THE HUNTINGTON NATIONAL BANK 
HUNTINGTON NATIONAL BANKrlPA 
HUNTINGTON NATIONAL BANKIFBO OHIO POLICE AND PENSION FUND 
HUNTINGTON NATIONALBANKIFBO SCHOOL EMPLOYEE RETIREMENT SYSTEM Of OHIO 

THE NASDAQ STOCK MARKET LLC 
NASDAQ STOCK MARKET l.l.C/OMNJBUS ACCOUNT 

THE NORTHERN TRUST COMPANY 
NbRTHERN TRUST COMPANYIIPA 
NORlHERN TRUST COMPANY- SAFEKEEPING 
NORTHERN TRUST COMPANY/FUTURE FUND ACCOUNTS 
NORTHERN TRUST COMPANY/OCH-ZIFF CAPITAL MANAGEMENT 

THE ROYAL BANK OF SCOltANO PLC (CT BRANCH) 
THE ROYAL BANK OF SCOTlAND PLC. CT BRANCH I EQUITIES FINANCE 

THE TEL-AVIV STOCK EXCHANGE CLEARING HOUSE LTD 

TIMBER HILL LLC 

TRADEBOTSYSTEMS, INC, 

THAOESTATION SECURITIES, INC, 

TRADI110N ASIEL SECURITIES INC, 

TRUST COMPANY OF AMERICA 

TRUSTMARK NATIONAL BANK 

TULLETT PREBON FINANCIAL SERVICES LLC 

U.S. BANCORP INVESTMENTS, INC. 

u.s. BANK N.A. 
U.S. BANK N.AJCP 
U.S. BANK N.AISAFEKEEP!NG WEST 
U.s. BANK N.AJETF 
U.S. BANK, N.AJU.S. BANK MUNICIPAL SECURITJES GROUP 
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U.S. BANK N.AJTHJRD PARTY LENDING 
U.s. BANK NAJTRUST NY MTN 

UBS AG, STAMFORD BRANCH 
UBS AG, STAMFORD BRANCHIIPAACCOUNT 
UBS AG, STAMFORD BRANCH/AC PB CLIENTS-NO UBS LIEN 

·- --------- --- -"·· PT9 fa:rtJ!'iP-iiiit ~ir_J!_U~rt_(Aip~~bC.o~t __ iCc_~•l•s~,rt~)cc---cc­

-weeflf:nding,~ _O_C}~B_ER 311 ,2_~14; 

Partltipant Account Name 

UBS AG STAMFORD BRANCH/AS CUSTODIAN FOR UBSAG LONDON BRANCH 

UBS FINANCIAL SERVICES INC. 
UBS FINANCIAL SERVICES INCJGOVERNMENT SECURITIES ACCOUNT #2 

UBS LIMITED 

UBS SECURITIES LLC 
UBS SECURITIES LLCICMO 
UBS SECURITIES LLCISECURITIES LENDING 

UMB BANK, NATIONAL ASSOCIATION 
UMB BANK NNENOGEX MTMJIPA 
UMB BANK, INVES1MENT DIVISION 

UNION BANK & TRUST COMPANY 

USAA INVESTMENT MANAGEMENT COMPANY 

VANGUARD MARKETING CORPORATION 

VIRTU FINANCIAL BD LLC 
VIRTU FINANCIAL BD LLCJWEST 

VIRTU FINANCIAL CAPITAL MARKETS LLC 

VISION FINANCIAL MARKETS LLC 

WACHTEL & CO,, INC, 

WEDBUSH SECURITIES INC, 
WEOBUSI-t SECURITIES INCJSTOCK LOAN 
WEOBUSH SECURITIES JNCJP3 
WEOBUSI-t SECURITIES INCJP3 STOCK LOAN 

WELLS FARGO ADVISORS, LLC 

WELLS FARGO BANK, NATIONAL ASSOCIATION 
WELLS FARGO BANK, NA.JSSU!NGIPAYINGAGENT 
WELLS FARGO BANK, N.AJLENDING 
WELLS FARGO BANK, NAJSIG 

WELLS FARGO SECURITIES, LLC 
WELlS FARGO SECURITIES, LLC/SECURITIES FINANCE 

WESBANCO BANK, INC. 

WILLIAM BlAIR & COMPANY, L.L.C. 

WILSON-DAVIS & CO., INC, 

ZIONS DIRECT, INC, 

ZIONS FIRST NATIONAL SANK 
ZIONS FIRST NATIONAL BANK-CT ISSUE & PAY NCIIPA 
ZIONS FNBIWESTERN NATIONAL 

ZIV INVESTMENT CO. 
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