SECURITIES AND EXCHANGE COMMISSION

20150002
WASHINGTON, D.C. 20549

DIVISION OF
CORPORATION FINANCE

January 7, 2015

Erik T. Hoover
E. 1. du Pont de Nemours and Company
erik.t.noover@dupont.com

Re: E.I. duPont de Nemours and Company
Dear Mr. Hoover:

This is in regard to your letter dated January 7, 2015 concerning the shareholder
proposal submitted by Clean Yield Asset Management on behalf of J. Bruce Bell for
inclusion in DuPont’s proxy materials for its upcoming annual meeting of security
holders. Your letter indicates that the proponent has withdrawn the proposal and that
DuPont therefore withdraws its December 15, 2014 request for a no-action letter from the
Division. Because the matter is now moot, we will have no further comment.

Copies of all of the correspondence related to this matter will be made available
on our website at http://www.sec.gov/divisions/corpfin/cf-noaction/14a-8.shtml. For
your reference, a brief discussion of the Division’s informal procedures regarding
shareholder proposals is also available at the same website address.

Sincerely,

Adam F. Turk
Attorney-Adviser

cc: Shelley Alpern
shelley@cleanyield.com



Erik 7. Hoover

Corporale Secretary & Corporate Counsel
E. . du Pont de Nemours and Company
DuPont Legal

1007 Market Street, D058

Witmington, DE 19898

Tel. (302) 774-0205

Fax (302) 774-403t

E-mail: Erik.T.Hoover@dupont.com

January 7, 2015

VIA E-MAIL (shareholderproposals@sec.sov)

U.S. Securities and Exchange Cominission
Division of Corporation Finance

Office of Chief Counsel

100 F Street, N.E.

Washington, D.C. 20549

Re:  E.1 DU PONT DE NEMOURS AND COMPANY
PROXY STATEMENT - 2015 ANNUAL MEETING OF STOCKIOLDERS
OMISSION OF PROPOSAL BY CLEAN YIELD ASSET MANAGEMENT
(ON BEHALF OF J. BRUCE BELL)

Ladies and Gentlemen:

In a letter submitted on December 15, 2014 (the “No-Action Request™), E. 1. du
Pont de Nemours and Company, a Delaware corporation (“DuPont”), requested
confirmation that the Staff of the Division of Corporation Finance would not recommend
to the Securities and Exchange Commission that enforcement action be taken if DuPont
excluded from its proxy materials for its 2015 Annual Meeting of Stockholders a
shareholder proposal (the “Proposal”) submitted by Clean Yield Asset Management, on
behalf of I. Bruce Bell (the “Proponent”), by letter dated November 13, 2014.

On December 22, 2014, the Proponent notified DuPont that it has withdrawn the
Proposal. A copy of the correspondence from the Proponent withdrawing the Proposal is
attached to this letter as Exhibit A.

Based on the foregoing, DuPont is withdrawing its No-Action Request with
respect to the Proposal.
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If you have any questions or require additional information, please contact me at
(302) 774-0205 or my colleague, Robert Hahm, at (302) 774-0464.

Very Truly Yours,

Erik T. Hoover
Corporate Secretary

cc:  Shelley Alpern
Director of Social Research
and Advocacy
Clean Yield Asset Management
c/o 6 Curtis Street
Salem, MA 01970
shelley@cleanyield.com




EXHIBIT A



MCLEAN YIELD

ASSET MANAGEMENT

December 22, 2014

Erik T. Hoover

Corporate Secretary & Corporate Counsel
E.L du Pont de Nemours and Company
Dupont Legal

1007 Market Street, D9058

Wilmington, DE 19898

Via email: Erik. T.Hoover@dupont.com

Dear Mr. Hoover;

In recognition of our failure to provide to provide proof of ownership from a DTC participant, on
behalf of our client J. Bruce Bell we hereby withdraw our sharcholder proposal addressing
concerning the deforestation risks posed by commodities in DuPont’s raw materials supply
chain.

Mr. Bell and other Clean Yield Asset Management clients include are long-term owners of
DuPont stock with a continuing interest in this issue. With or without a proposal on the ballot,
we hope that DuPont will be open to conversation concerning the feasibility of the ideas
presented in proposal. I will follow up in the New Year by telephone.

Regards,

% # /f—g
Shelley Alpern

Director of Social Research & Shareholder Advocacy
Clean Yield Asset Management

Cc: J. Bruce Bell
Division of Corporate Finance, Securities and Exchange Commission

Principles and Profits Working Together
16 Beaver Meadow Rd.» PO Box 874 « Morwich, VT 08055 » P: 802.526.2525 » F: 802.526.2528 » B00.809.6432 = www.cleanyield.com




Erik T. Hoover

Corporate Secretary & Corporate Counsel
E. i. du Pont de Nemours and Company
DuPont Legal

1007 Market Street, D9058

Wilmington, DE 19898

Tel. (302} 774-0205

Fax {302) 774-4031

E-mail: Erik. T.Hoover@dupont.com

December 15,2014

VIA E-MAIL (shareholderproposals@sec.gov)

U.S. Securities and Exchange Commission
Division of Corporation Finance

Office of Chief Counsel

100 F Street, N.E.

Washington, D.C. 20549

Re: E.L DUPONT DE NEMOURS AND COMPANY
PROXY STATEMENT — 2015 ANNUAL MEETING OF STOCKHOLDERS
OMISSION OF PROPOSAL BY THE CLEAN YIELD ASSET
MANAGEMENT (ON BEHALF OF J. BRUCE BELL)

Ladies and Gentlemen:

I am writing on behalf of E. I. du Pont de Nemours and Company, a Delaware
corporation (“DuPont”), pursuant to Rule 14a-8(j) under the Securities Exchange Act of
1934, as amended (the “Act”), to respectfully request that the Staff of the Division of
Corporate Finance (the “Staff”) of the Securities and Exchange Commission (the
“Commission”) concur with DuPont’s view that, for the reasons stated below, the
shareholder proposal (the “Proposal”) submitted by Clean Yield Asset Management, on
behalf of J. Bruce Bell (the “Proponent”), may properly be omitted from DuPont’s proxy
materials to be distributed by DuPont in connection with its 2015 Annual Meeting of
Stockholders (the “Proxy™).

This request is being submitted via electronic mail in accordance with Staff Legal
Bulletin 14D (Nov. 7,2008). Pursvant to Rule 14a-8(j), DuPont has: (i) sent a copy of
this letter to the Proponent as notice of DuPont’s intent to omit the Proposal from the
Proxy and (ii) submitted this letter to the Commission not less than eighty (80) days
before the Company intends to file its definitive proxy statement. Rule 14a-8(k) provides
that proponents are required to send companies a copy of any correspondence that the
proponents elect to submit to the Commission or the Staff, Accordingly, we are taking
this opportunity to remind the Proponent that if the Proponent elects to submit additional
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correspondence to the Commission or the Staff with respect to the Proposal, a copy of
that correspondence should be furnished concurrently to the undersigned.

THE PROPOSAL

The Proposal states:

RESOLVED: Shareholders request the Board to prepare a public report, at
reasonable cost and omitting proprietary information, by November 1, 2015,
describing how DuPont is assessing the company’s supply chain impact on
deforestation and the company’s plans to mitigate these risks,

A copy of the Proposal is attached hereto as Exhibit A.

BASES FOR EXCLUSION

DuPont respectfully requests that the Staff concur with its view that the Company
may exclude the Proposal from the Proxy because the Proponent has not provided the
proof of ownership required to be eligible to submit such Proposal for inclusion in the
Proxy.

Background

DuPont received the Proposal by letter dated November 13, 2014. The letter did
not include evidence of ownership and stated the Proponent “will submit verification of
the position separately.” The Proponent did not submit a letter that included evidence of
ownership.

On November 24, 2014, within fourteen (14) days of receiving the Proposal,
DuPont sent an e-mail and letter to the Proponent (the “Deficiency Notice”) notifying the
Proponent that it had failed to include with the Proposal the required proof of beneficial
ownership of DuPont Common Stock, as required under Rules 14a-8(b) and (f)(1). The
Deficiency Notice (attached hereto as Exhibit B) requested that the Proponent provide
evidence of the required ownership, specifically noting “if the broker or bank through
which the Proponent holds its shares is not a participant in the Depositary Trust Company
(‘DTC participant’}, it will need to obtain proof of ownership from the DTC participant
through which the securities are held.” Enclosed with the Deficiency Notice and
specifically brought to the attention of the Proponent was a copy of Rule 14a-8 and Staff
Legal Bulletins 14F and 14G.

By e-mail dated December 8, 2014, the Proponent altached a letter from
VNBTrust N.A., dated November 14, 2014 (attached hereto as Exhibit C), that VNBTrust
N.A. is the record holder for the shares in question. VNBTrust N.A. is not on the list of
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DTC participants (attached hereto as Exhibit D). The Proponent did not provide any
proof of ownership from a DTC participant.

The Proposal is Excludable Under Rules 14a-8(b) and 14a-8()(1)

DuPont respectfully requests the Staff concur with its view that DuPont may
exclude the Proposal from the Proxy because the Proponent has not provided the proof of
ownership required to be eligible to submit such Proposal for inclusion in the Proxy. The
Proponent failed to provide proof of ownership from a DTC participant.

Rule 14a-8(b) provides that “[i]n order to be eligible to submit a proposal, you
must have continuously held at least $2,000 in market value, or 1%, of the company's
securities entitled to be voied on the proposal at the meeting for at least one year by the
date you submit the proposal. You must continue to hold those securities through the date
of the meeting.”

There are several ways to establish requisite ownership under Rule 14a-8(b) (see
Staff Legal Bulletin 14 (Tuly 13, 2001) (“SLB 147)). If the Proponent is a registered
sharcholder, the Company can verify the sharcholder's eligibility independently (see Rule
14a-8(b}(2) and SLB I14). DuPont reviewed its records and determined that the Proponent
was not a registered shareholder. If the shareholder is not a registered shareholder, the
shareholder has the burden of proving its eligibility, which must be accomplished in one
of two ways:

. A shareholder can submit a written statement from the record holder of the
securities verifying that the shareholder has owned the securities
continuously for one year as of the time the shareholder submits the
proposal; or

° A shareholder who has filed a Schedule 13D, Schedule 13G, Form 4 or
Form 5 reflecting ownership of the securities as of or before the date on
which the one-year eligibility period begins may submit copies of these
forms and any subsequent amendments reporting a change in ownership
level, along with a written statement that the sharcholder has owned the
required number of securities continuously for one year as of the time the
shareholder submits the proposal (see Rule 14a-8(b)(2) and SLB 14). (the
Proponent has never filed a Schedule 13D, Schedule 13G, Form 4 or Form
5).

Staff Legal Bulletin 14F (October 18, 2011) (“SLB I4F”) further provides that
“for Rule 14a-8(b)(2)(1) purposes, only D'TC participants should be viewed as ‘record’
holders of securities that are deposited at DTC.” SLB 14F also notes that “this approach
is consistent with IExchange Act Rule 12g5-1 and a 1988 staff no-action letter addressing
that rule, under which brokers and banks that are DTC participants are considered to be
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the record holders of securities on deposit with D'TC when calculating the number of
record holders for purposes of Section 12(g) and 15(d) of the Exchange Act.”

In this case, the Proponent is not the registered holder and has not provided
adequate proof of ownership. Although the Proponent provided a letter from VNBTrust
N.A., VNBTrust N.A. is not a DTC participant. As such, the Proponent has failed to
provide the required proof of ownership.

Conclusion

For the foregoing reasons, DuPont respectfully requests the Staff concur with its
view that DuPont may exclude the Proposal from the Proxy because the Proponent has
not provided the proof of ownership reguired to be eligible {o submit such Proposal for
incluston in the Proxy,

If you have any questions or require additional information, please contact me at
(302) 774-0205 or my colleague, Robert Hahm, at (302) 774-0464.

Very Truly Yours,

Erik T. Hoover
Corporate Secretary

cc:  Shelley Alpern
Director of Social Research
and Advocacy
Clean Yield Asset Management
c/o 6 Curtis Street
Salem, MA 01970
shelley@cleanyield.com
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CLEAN YIELD

ASSET MANAGEMENT

November 13, 2014

Erik T. Hoover

Corporate Secretary and General Counsel
E. I. du Pont de Nemours and Company
1007 Market Street

Wilmington, DE 19898

Dear Mr. Hoover:

Clean Yield Asset Management (“Clean Yield”) is an investment firm based in Norwich, VT
specializing in sustainable and responsible asset management.

I am hereby authorized to notify you of our intention to file the enclosed shareholder
resolution with E. 1. du Pont de Nemours and Company (“DuPont™) on behalf of our client J.
Bruce Bell. Clean Yield submits this sharcholder proposal for inclusion in the 2015 proxy
statement, in accordance with Rule 14a-8 of the General Rules and Regulations of the
Securities and Exchange Act of 1934 (17 C.F.R. § 240.14a-8). Per Rule 14a-8, Mr. Bell holds
more than $2,000 of DuPont common stock, acquired more than one yeat prior to today's
date and held continuously for that time. Our client will remain invested in this position
continuously through the date of the 2015 annual meeting. We will submit verification of the
position separately, and a letter from Mr. Bell authorizing Clean Yield to undertake this filing
on his behalf, We will send a representative to the stockholders® meeting to move the
shareholder proposal as required by the SEC rules.

We would very much welcome discussion with DuPont about the contents of our proposal.

Please direct any written communications to me at the address below or to
Shelley(@cleanyvield com. Could you also kindly confirm receipt of this letter via email.

Sincerely,

Yo~

Shelley Alpern

Director of Social Research and Advocacy
Clean Yield Asset Management

c¢/o 6 Curtis Street

Salem, MA 01970

Enclosure

Principles and Profits Working Together




Supnly Chain Deforestation Impacts

DuPont is one of the world’s largest chemical companies. Palm oil, soya, sugar and wood pulp
are considered major comumodities soutced for a variety of DuPont products and pearly half of
Dupont’s main properties are related to agriculture. Globally, demand for these commodities is

fueling deforestation.

Only about 20% of the world’s original forests remain undisturbed. The Intergovernmental
Panel on Climate Change (IPCC), the leading international network of climate scientists, has
concluded that global warming is “anequivocal” and that land use, mainly deforestation, is the
second major source of human-caused CO2 emissions. The U.S. Environmental Protection
Agency has determined that greenhouse gases threaten Americans’ health and welfare.

Climate change impacts from deforestation and poor forest management can be reduced through
increased use of recycled materials, independent third party certification schemes, and

monitoring of supply chains.

Key stakeholder groups now expect corporate action on forest conservation. CDP’s forest
disclosure program, backed by 240 financial institutions managing over $15 trillion, asks
corporations to report on how their activities and supply chains contribute to deforestation and
how those impacts are being managed. Major companies, including Cargill, Wilmar
International, Unilever, and over 20 other companies have announced comprehensive “no
deforestation” commitments.

DuPont discloses some information on its purchases of certified palm oil, but provides no
information on the impact on forests of its soya, wood pulp and sugar purchases. Even with its
limited disclosure on palm oil, proponents believe that DuPont faces potential reputational and

operational risks.

Meaningful indicators of how DuPont is managing deforestation risks would tnclude:

A company-wide policy on deforestation

The percentage of purchases of palm oil, soya, sugar and wood pulp that are traceable to
suppliers verified by credible third parties as not engaged in deforestation, expansion into
peatlands or natural forests, with clear goals for each commodity

Results of audits to ensure raw materials in its supply chain are traceable and verified as
not contributing to deforestation

Identification of certification systems and programs that the company uses to ensure
sustainable sourcing of each of these commodities.

RESOLVED: Shareholders request the Board to prepare a public report, at reasonable cost and
omitting proprietary information, by November 1, 2015, describing how DuPont is assessing the
company’s supply chain impact on deforestation and the company’s plans to mitigate these risks.
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Deborah L. Daisley

Governance Associate & Assistant Secrelary
DuPont Legal

007 Market Street, D9058--1

DuPont Legal Wilmingten, DE 19898

Telephone: 302-774-7736

Facsimile: 302-774-4031

November 24, 2014

Shelly Alpern, Director of Social Research and Advocacy
Clean Yield Asset Management

6 Curtis Street

Salem, MA 01970

Dear Ms. Alpern:

This is to confirm that, on November 13, 2014, DuPont received your fetter on behalf of
J. Bruce Bell dated November 13, 2014, requesting that the Company include in the proxy
materials for its 2015 Annual Meeting a proposal relating to DuPont’s supply chain impact on
deforestation.

Under Rule 14(a)-8(b) of the Securities Exchange Act of 1934 (*Act™), to be eligible to
submit a shareholder proposal, the proponent must have continuously held at least $2,000 in
market value, or 1%, of the company’s securities éntitled to be voted on the proposal at the
shareholder meeting for at least one year as of the date the proposal is submitted. The proponent
must also continue to hold the required amount of securities through the date of the meeting.

Our records indicate that James Bruce Bell is not a registered shareholder. As such, he
must prove his eligibility by submitting either:

o a written statement from the "record" holder of its securities (usually a broker
or bank) verifying that, at the time the Proponent submitted the proposal,
November 13, 2014, it continuously held the securities for at least one year; or

o acopy of a filed Schedule 13D, Schedule 13G, Form 3, Form 4, Form 5, or
amendments to those documents or updated forms, reflecting its ownership of
shares as of or before the date on which the one-year eligibility period begins
and its written statement that it continuously held the required number of
shares for the one-year period as of the date of the statement.

E. I. du Pont de Nemours and Company




As provided in Staff Tegal Bulletin 14F, if the broker or bank through which the
Proponent holds its shares is not a participant in the Depository Trust Company (“DTC
participant”), it will need to obtain proof of ownership from the DTC participant through which
the securities are held. The Proponent should be able to find out who this DTC participant is by
asking its broker or bank. Ifthe DTC participant knows the Proponent’s broker or bank’s
holdings, but does not know the Proponent’s holdings, the Proponent could satisfy Rule 14a-8(b)
by obtaining and submitting two proof of ownership statements verifying that, at the time the
proposal was submitted, the required amount of securities were continuously held for at least one
year — one from its broker or bank confirming its ownership, and the other from the D'TC
participant confirming its broker or bank’s ownership.

For your convenience, a copy of Rule 14(a)-8 of the Act and Staff Legal Bulletin 14F are
enclosed. You must transmit to us your response to this notice of defect within 14 calendar days

of receiving it.

Enclosures

cc: Erik T. Hoover, Corporate Secretary

E. L. du Pont de Nemours and Company




Rule. 14a-8 Regulations 14A, 140, and 14N Froxy Rules) 5728

Rule [4a-8, Shaveholder Proposais®

This section addresses when a company ikt inelude a shareholder's proposal in ifs proxy
statertent and identify the proposal in its form of proxy when the company holds ap annuat or
special meetmg of sharcholders, Tn suremary, in order fo have your shareholder pmpﬁsal ingluded
o 4 company’s proxy card, and included along with any supporting sfatement in ifs proxy stafe-
went, you must he eligible and follow ceitain pracedures, Under a few specific olreumstances, the
company js pormitted to exclnde your proposil, but only affer submitting iis reasons to the
Commission. We structured this section in a question-and-answer format so that it is easier to
understand, The references fo “you® ave (o a shareholder seeking to submit the proposal,

{2} Question 1: What is a proposal?

A shareholder proposal 38 yovr recommendation or requirement that the company and/or s board

of directors take action, which you infend to present at a nieeting of the company's shareholders. Your

* propoesal should state as clearly 25 possibic the course of action that you belicvé the company should

C " follow, 1T yom proposal is pliced on the company’s proxy card, the company smust also provide in the

C 7 forthof proxy eans for'shafeholders to speclfy by boxes a choice between approval or disapproval, or

¢+ ghistentlon, Tinless otfierwise indicated, the word “proposal” as used in this section refers both to your
proposal and £o your corresgondmg statoment Jn support of your proposal (if any),

- 1% Ques{:mn 2¢ Who it eIigibIa to sulmitt a propessl, and how do I demonstate ¢o e
s ccmpsmj ‘thit 1 fun allg:ble?

(1) In order to be ehg1ble to subnnt a proposa] you must have confinuously held at least
$2,000 in murket value, or 1%, of the company’s securities entitled to be voted on the propossl at
{he meeting for at least one year by the date you submit the proposal. You must connrme to hold
umse sacgmties ﬂtrough tire date of the meeting,

. L If you e i i te{ﬁﬂ holder of your sccuntles, which means that your name appears n
thﬂ company s Yocouds. as7a shareﬁolder, the company can venﬁ; your eligihility on its own,
altlmugh you will st have to provide the company with a wiitien statement that you intend fo
S e oot rcontinue ko 1ok -the, seoprities Hhwongh the date of the meeting of shareholders, However, if' Hike
e gy ' sharehplders you are nof ategistered holder, the company Jikely does not Know that you are 2
’ -~s]ia:aholder, grhow miny shires.you own, In this case, at the Hme you submit your proposal, you
=+ st prave your eigibiiity to the company in oge of two ways:

(1) The frst way is to sobmit to the company a written siatement from the “record" holder of
your securities (usuaily a braker or bank) verifying thef, at the time you submifted your proposal,
e g e e yoneoptinupusty held the seenrities For at least one year, You must alze include yoar own wiitten

' siatement that yon infend to continue to hold ihe securilies thmugh the date of the snesting of

shascholders; or

(i} The second way to prove ownetship apphies only if yon have filed a Schedule 13D,
Schedule 130G, Form 3, Fonn 4 andfor Form 5§, or amendments fo those documents or npdated
forms, reflecting your ownership of the shares as of or befors the date on which the ons-year

Effective Seplember 20, 2011, Rulo i4a-8 was anonded by mevising ‘paragraph ()(8) as part of the

amendments facilitnting sharcholder director nominations, Sce SEC Release Nos. 33.9230; 34-65343; 1C-
25788; September 15, 2011, See nlso SHC Release Nos, 33-0136; 34-62764; 1C-29384 (Aug. 25, 2010); SEC
Release Nos. 33-9149; 34-63031; ¥C-29456 {Oct. 4, 201Q); SHC Relense Nos-33-9151; 34-63100; YC-19462

{Oct. 14, 2010).
Bfeciive Apdl 4, 2011, Rule 14a-8 was amended by adding Note fo Paragraph ({)(10) as pat of mile

amendments inplementing fho provisions of the Dodd*Frank Act releting to sharcholder approvel of executive
compensation and golden parachule compensatlon amangements, See SEC Release Nos. 33-9178; 34-63768;
Janvary 25, 2011, Compliance Date: April 4, 2011, For ether complisnce detes related to this release, see SEC

Release No, 33-9178.

(Bur.LET Mo, 261, 10-14-11)




Rule 1438 Remlations 144; 14C; and 14N (Prexy ‘Rules) . 529

eligibility period begins. I you have filed one of fhese dooyments with the SEC, you may dem-
onstrate your shigibility by subieitting to the company:
(A) A copy of the schedule andfor form, and auy subsequerit amendmenis xeporiing a change

in your ownership level;
- (B) Your writlen statement that you continucusly held the required number of shares for thc
cne-yenr pericd as of the date of the stalement; and . .

() Your written statement that you intend to continue ownership of fha shares dwough the
dale of the company s aunual oF special mesting:

() Questmn 3: How muany proposals may 1 submit?

BEach shareholder may submit ne more than one proposa! o a compay for a partieular
shareholders’ meefing .

(d) Questios 4 How long can my proposal be?

The proposa] mciudmg any acccmpauying supportmg stafement, may nof exceed 56U words,

{e} Question 5: YWhat §s the deadllue for submitting a proposal?

{1) & yon are submitting your proposal for the company’s annval meeting, yow can in most
cases find the deadline in Inst year's proxy statement, However, if the company.did not hold an
apnuzl mesting Jast yenr, or hag changed the dafe of ifs meeting for this year raore than 30 days
from last year’s meefing, you cap uswally find the deadline in one of {he company’s quarterly
rejorts an Form 10-Q (§249.308 of this' chaptex), or in shereholder repots of investment com-
paiies neder § 270,30d-1 of fhis cliapter of ¢he Titvestrient Compahy Act of 1940, To order to avold
" contreversy, shareholders should submit their proposals by means, Jncludulg elecironic means, that
permit them to prove the date of delivery,

(%) The deadline is cnloulated in the following manner if the proposal is submitted for o
regularly schédiled ampal meeting. The proposal must be recsived ot the company 5 principal
executive offices nof less than 120 dalendar'days before the date of the company’s prozy statement
released to shareholders in comection with the previous year's anmugl meeting, Howaver, if the
copipany did pot hold an annual niesting the previous year, or i the date of this yepr’s annpal
meeting has heen changed by more than 30 days from the date of {he previots Year's meeting, then
the deadline is-a reasonable time bofore the company begins to print and send its proxy materials,

(3) If you are sublmttmg your propesai fora meeting of shareholders oilier than a yegularly
scheduled annual meeting, the deadime is a reasonable thme before the company beging fo print and

send its proxy matesdals,

{f) Queston 6: What it X fail fo follow onte of the eligibility or procedmeal regu:'l'emenfs
explained in answets fo Quesfions 1 ﬂlrough 4 of this Rule 14a.82

(£} The compzny may exclude your proposal, but only ‘afterit has nofifi ed) you of the pmblem,
and you have failed adequatcly to correct it. W:thm 14 calendar days of recelving your proposal, the
company must notify you in writng of any procedural or eligibility deflclencies, as well as of the
time frame for yowr response. Your response mnst bs postmerked, or kandmitted electronically, no
later than 14 days from fhe date yon vecejved the compauy's notification. -A company need not
provide you such notice of & deﬂciency 4f the deficlency cannot be remedied, such as if you fail (o
submil & proposal by the company’s propeily defermined depdiine. If the company intends fo
exclude the proposal, it will Iater have fo make a submission uider Rule 14e-8 and provide you with
a copy under Queshou 10 belnw, Ruls 14a—8(j)

{2) If you fail in your promise to hold the reqmred number of securities thmugh the date of the
meeting of sharcholders, then the company wii be permitted to excludd all of yoir pleposals from
its proxy materials for any meefing held in the following two calendar years,

(BULLETIN No, 261, 10-14-11)
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{z) Question 7t Who has the buxden of persuading the Cmmnissmn o fig staff that my
proposal can be excluded?

Bxcept as otherwise noted, the burden is on the company to demonstrate that t is enuflcd to
exclide 2 proposal. ‘

{0 Question 8: Iust T appenar persenally af ﬂm ghaveholders® meeting fo present the
proposal?

{13 Either yow, or your represeatative who is qualified under state law to present the pmposal
on yonr bohalf, most attend the meeting to present the proposal, Whether you attend the meeting

yourself or send 2 qualified representative to the meeting in your placs, you should make sure that
you, or your represemtative, follow the proper state law procediires for attending the meetmg andfor

presenting your proposal,

{2} If the company holds its shareholder meeting in whole or in part via electronic media, snd
the company permnits you or your representative to present your proposal via such medla, then you
may appear through electronic media rather than traveling fo the meeting to appear in person,

(3) If yon or your gualificd representative fail to appcnr and present the proposal, without good
cause, the company will be permitted to exclude all of your proposals from its proxy materisls for
any meetings beld in the following two calendar years. ‘

() Queslion 9: ¥ T have complied with the procedural requirements, on what othex bases
may a company rely o exclude my proposai?

(1) Improper Under Stafe.Law; I the proposal.is not a proper subject for action by share-
holders under the Inws of the judsdiclion of the company’s organization;

Note to Paragrepl (ij(1): Depending oz the subject matter, some proposals are nof considered
propey uider state las if they wonld bebinding on the company if approved by shurehalders, fo our
expecience, most proposals that are cast as recommendations or requests thal the board of direetors
take spectfied aciion are proper vnder sfalg law. Accordingly, wo wilf assume thet a proposal
drafted as a recommendation or suggestion Is proper unless the company demonstzales othenyise,
(2) Violution of Lew: If the proposal would, if implemented, canse the company o violate any

state, fedéral, o fo:eign law to whlch itis sub_jcct’

Note to Pavagraph (i)(Z ): We will not apply this basis for exclusion to permit exclusion of
a proposal on grounds that it would violate foreign law if complance wi%h the foreign law

would result in'a violation of any state or federal [aw.

’ (3) Vielution of Proxy Recles: Y the proposal or supporting statement is contrary to any of the
Commission’s proxy rules, inchading Rufe 14a-9, which prohibits materially false or misleading

stateen(s in proxy soliciiing materials;

(4} Personal Grlevance; Special Inferest: X the propusa] relates to the rcdress of a personal
¢laim or grisvance against the compariy or any other person, or if it s desipned to resulf in a benefit
-1o you, or to further a personal interest, which is not shared by the otler sharehﬂldars at Targe;

(5) Relevaurce; If the proposal relates to operations which account for loss than 5 percent of the
company’s total msseis of the end of ifs most recent fiseal year, and for 1sss than 5 percent of iis net
eamings and gross sales for s most xecent fiscal year, and s nat otherwise sxgmﬁcanﬂy related to

the company’s business;

(6) Absenee of Power/dnthority: T the company would lack the power or authorlty to im-
Plement the proposal;

() Mynagement Functlons: 1f the proposal deals with a ntatter relatmg to Ihe company’s

ordinary husiness operations; '
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#(8) Dircefor Elections: H the proposal!
() Would disqualify & nominee whe s standing for election;
(i) Would reniove a director from office before his or her term expired;

{ith) Questions the competence, busitess judgment, or character of one or more nominess or

dizectors; ‘
(iv)} Seeks to inelnde 2 speclfio individual in the company’s proxy materials for election to the

board of directors; or
(v} Otherwise could affect the outcome of {he upcoming election of direclors.

{9y Confiiets with Conmpeany’s Proposal: If the proposal diteetly conflicly with one of the
company's own proposals to be submitied to shareholders at the same meeting;

Note to Paragraph {(1(9): A company's submission to the Comrmission under this Rule
14a-8 should specify the poinfs of conflict with the company’s proposal,

(10} Substanticlly. Implemented: I the company has already subsiantially implemented the

proposal;

*Note fo Paragraph (i(}{10); A company may cxelude a shareholder proposal that wauld
provide an advisory vofe or seek futore advisory votes fo spprove the compensation of
executives as disclosed pursuant fo frem 402 of Regulation S-E (§ 229402 of ihis chapier} or
my successor to Jtem 402 (a “say-on-pay vote™) or thit relates fo the frequency of say-on-pay
yotes, provided that in fhe most recent shareholder vote equired by § 240, 14a-21{b) of this
chapter a single year (i.e., ons, two, or three years) received approval of a majority of voles
cast on the matter and the companiy has adupted a policy on the frequency of say-on-pay votes
that is consistent with the choite of the majority of votes cast In the most recent sharcholder

vote required by § 240.14a-21(h) of this chapter.

{11} Duplication: If the proposal sobstentially duplicates another proposal pra\.;iously sub-
mitted to fite company by another proponsnt that will be Included in the company’s proxy materlals
for the samé meeting,

€12y Resplimisslons: If the proposal deals with substantially the snme subject matter as
anpther proposal or proposals that has or have been previously included in the company's proxy
materials within the preceding 5 calendar years, r compiny may exclude it from its proxy
materinds for any meeting held within 3 calendar years of the last time it was included if the

proposal received:
{i) Less than 3% of the vote If propesed once within the preceding 5 calendar yents;

{ii) Less than 6% of the vote on its last submission fo shareholders if proposed twice previously
within the preceding 5 ealendar yeass; or

*Hifective September 20, 2011, Ruls 14a-8 was amended by xevislag pueagraph ()(8) as part of the
amendmenis facilifating shareholder direetor neminations, See SEC Release Nos, 33-9259; 34-55343; IC-
29788; September 15, 2011. See also SBEC Release Nos, 33-9136; 34-62764; 1029384 (Aug. 25, 2010); SHC
Release Nos, 33-9149; 34-63031; IC~29455 (Oct, 4, 2010); SEC Release Nos, 33-9151; 34-63108; IC-20462
(Oct, 14, 2010),

Hiffective Apil 4, 2011, Rule ida-8 was nmended by adding Note fo Paragraph ({10} as st of nile
amendments Implementing the provisions of the' Dedd Frank Act relating to shareholder approval of exeeutive
compensation and golden parachute compensation amangements, See SHC Release Nos, 33-9178; 34-63768;
Inounry 25, 2011, Compltance Date; April 4, 2011, For other complianee dates related to this release, see SEC

Releass No. 33-9178, .

(Burreriy No. 261, 10-14-11)




Rule 14a-8 Regulations 144, 14C, and 14N (Proxy Rules) ' 8732

{iii} Less than 10% of the vote on its last subrission to sharsholders if proposed thres {imes or
mote previonsly within the preceding 5 calendar years; and

(13) Speeific Anrount of Dividends: If the proposal relates to-spectfic amouats of cash or stock
dividends.

{) Question 10: What procedures mist the'company follow if if Intends to exclude my
proposal? .

(1) ¥ the campany intends to exclude a proposal from is proxy matecials, it must file its reasons
with the Commisslon nio ater than 80 calendar days befors jt files iis definitive proxy statement and
form of proxy with the Commission, The company must sinulfaneonsly provide you with a copy of its
subrnission, The Commission staff may permit the company to make its submission later than 80 days
before the company files Its definitive proxy statement and form of proxy, if the company demoustrates

good cause for migsing rha deadhne
(2) The company must file six paper coples of the fo]lowmg.

(1) The proposal;

(i) An explanation of why the company believes that it may sxclude the proposal, which
should, 3 possible, refer to the most recent applicable anthority, such as prior Divislon letters issued
usider the rule; and .

{ili} A supporting opinion of counsel when such reasens are based on mallers of state or

foreign law,
) Quesfion 11: May I submit my ewn statement to the Comnission wsponcling to the

coImpany’s argrments?

Yes, you may sobmit a response, but 1t is not required, You should try fo submil any response
fo us, with a copy to the compuny, 4s soon as possible after the company makes its stbmission. This
way, the Commission staff will have time to consider fully your subraission béfore it issues s
vesponse. You should submit six paper coples of VOUT Iesponse.

{D) Question 122 If he compauy inchedes my shareholder proposal in its proxy inatexials,
what mfmmaﬁon about me nust it inclede along with the praposal ltselt‘"

O The compaity’s proxy satenaent must include your name and address, as well as the
number of the company’s voting securities that you hold, However, instead of providing that
information, the compmiy ey Instend include a statement that it will provide the Information to

shareholders promptly wpon 1eceiving an oral or wrliten request,
{2) The company js not rcsponsxble for the contonts of your praposal or supporiing statemont.

(m) Questlon 13: What can I do IF the conipany neludes in its proxy stafement yeasons
why it helieves shaveholders should ot vote in faver of my proposal, and T disagres with semne
of its statements?

{1} The company may elect to fnclude in ity proxy stoternent yeasons why it believes shareholders
should vote against your proposal. The company is aflowed to make arguments reflecting ifs own point
of vlesw, just as You may expsess your own poinf of view In your proposal's supperting statement.

{2) However, if you helieve that the company*i oppg}sitl_on to your proposal containg rapterially
false or misleading statements that may violate our anti-frand xule, Rule 14a-9, you should promptly
send to the Commission staff and the company & letter explaining the reasons for your view, along
with & copy of the company’s siatements opposing your proposat, To the extent possible, your Jetter
shoutd Include specific factual infarmation demonstrating the inaccuracy of the company's claims,
Time permitting, you may wish o fry to work odt yoir differences twith he company by yourself

before contacting the Comnission sfaff,
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{3) We require the company fo send you a copy of ifs statemenis Opposing your proposal
before it sends its proxy materials, so that you may bring,fo our attention any materially false or
misleading stateiments, vnder the following timeframes:

(1) If our no-action response requires that you muoke revisfons to yotur proposal or stpporting
statement as a condition {o requiting the corapany te inelude it In ifs proxy materials, then the
comipany must provids you with a copy of its opposition stateiments no Iater than 5 calendar days
after the company receives & copy of your revised proposal; or

(i) En all oflier cases, the company must provide you with a copy of its opposition statements
no later than 30 calendar days before it files definitive coples of its proxy statement and form of

proxy under Rule 14s-6.

Rule 14a-0, ¥alse oy Misleading Statemenls®

(&) No solicltation subjeel to this regulation shall be made by means of any proxy statement,
form of proxy, notice of meeting or other communleation, written or oral, containing any statement
which, at the time and in the lpht of the cironmstances wnder which it iz made, is false or
misleading with respect to any material fact, or which omits to state any material fact necessary in
order to make the statemen(s therein not false or misleading or necessary to correct any statenuent in
any eatlier communication with respect to the solicitation of a proxy for the same meeting or

subject matter whicl: has become false or misleading,

(b) The fact fiat a proxy statement, form of proxy or other soltciting matedal has been filed
with or examined by the Commission shall not be deemed a finding by the Conunission that such
matexial is aceurate or complete or not fafse or misleading, or that the Commission has passed npon
the merits of or approved any statentent contatued therein of any matier {0 be acted upon by securify

holders. No representafion comtary to the forogoing shall be made.

**(o) No peminee, nominafing shareliolder or nominating sﬁareholdm groap, or any member
thereof, shall cause to be included in a registrant’s proxy materials, either pursuant fo the Federal proxy
rules, an applicable state or foreign daw provision, or & registant’s governing documenis as they relate
to including shareholder aominess for director in / regisitant’s proxy matedals, include I 2 notice on
Schedule 14N {§ 240.141-101), or inelude in any other related communlpation, any statement which, af
the time and in the Hght of the circumstances under whick it is made, is false or misteading with respect
fo any material fact, or which omfls to state any material fact necessary in oxder fo raake the stafements
therein not fadse or misleading or necessary fo correct any stetement in any carlfer communication with
respect to & solicitation for the same meeting or subject matter which has becone false or mislending.

Note, The following are some examples of what, depending upor parfioular Facts and
circwyostances, may be misleading within the meaning of this section;

*¥5g, Pradictions as to specific fature market values,

*Rffective Seplomber 20, 2011, Rule 14a-9 was amended by adding paragraph {c) and redesignating Notes
(), (03, (o), and (@) as n., b, ¢, and d., respectively, as part of the smendments facilitnting sharcholder director
nominatlons. See SEC Relense Nos, 33-0259; 34-65343; 1029788, September 15, 201 L. See also SEC Release
Nos. 33-9136; 34-62764; TO-20384 (Aug, 25, 2010); SEC Releass Nos. 33-214% 34-63031; 1020456 (Oct. 4,
2010); SEC Release Nos. 33-91513 34-63100; IC-20462 (Ool, 14, 2016),

**Rffeetive September 20, 2011, Ruls 1a-9 was amonded by adding paragraph {c) as pert of the aménd-
ments faeflitating shaveholder director nominations, Ses SEC Release Nos, 33-9259; 34-65343; 1C-29788;
September 15, 2011, See afso SEC Release Noz, 33-2136; 34-62764; 1C-20384 (Aug, 25, 2010} SEC Releass
Nos, 33-9149; 34:63031; 1C-20456 (Qel, 4, 2010); SEC Releass Nos, 33-9151; 34-63109; 1C-29462 (Oct. 14,
2010)

#=+*Hffective Seplombar 20, 2011, Ruls 14a-9 was amended by redesignating Notes {8}, (h), (c), and (d) &
A, b, ¢, and d,, respectively, as past of the amendinents facilltating shareholder dlreelor nominations, See SEC
Reolease Nos, 33-9259, 34-G5343; IC-20788; September 15, 2011, Sec also SEC Release Nos. 33-9136; 34-
62764 1C-29384 (Aug. 25, 2010); SEC Release Nos. 33-9149; 34-63031; 1C-29456 {Qct. 4, 2010} S Releass

Nos, 33-9151; 34-63109; IC-20462 (Oct. 14, 2010).

{Borceriy No, 261, 10-14-11)
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Division of Corporation Finance
Securities and Exchange Commission

Shareholder Proposals
Staff Legal Bulletin Ne. 14F (CF)
Action: Publication of CF Staff Legal Bulletin

Date: October 18, 2011

Summary: This staff iegal bulletin provides information for companies and
shareholders regarding Rule 14a-8 under the Securities Exchange Act of

1934,

Supplementary Information: The statements in this bulletin represent
the views of the Division of Corporation Finance {the “Division”}. This
bulletin is not a rule, regulation or statement of the Securities and
Exchange Commission (the "Commission”). Further, the Commission has
neither approved nor disapproved its content.

Contacts: For further information, please contact the Division’s Office of
Chief Counsel by calling (202) 551-3500 or by submitting a web-based
request form at https://tts.sec.gov/cgi-bin/corp_fin_interpretive.

A. The purpose of this bulletin

This bulletin is part of a continuing effort by the Division to provide
guidance on important issues arising under Exchange Act Rule 14a-8.
Specifically, this bulletin contains information regarding:

» Brokers and banks that constitute “record” holders under Rule 14a-8
(b)(2)(i) for purposes of verifying whether a beneficial owner is
eligible to submit a proposal under Ruje 14a-8;

= Common errors shareholders can avoid when submitting proof of
ownership to companies;

» The submission of revised proposals;

e Procedures for withdrawing no-action requests regarding proposals
submitted by multiple proponents; and

s The Division's new process for transmitting Rule 14a-8 no-action
responses by email.

You can find additional guidance regarding Rule 14a-8 in the following
bulietins that are available on the Commission’s website: SLB No. 14, SLB

http:/fwww.sec.gov/interps/iegal/cfsib14f. htm 11/18/2014
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No. 14A, SLB No. 14B, SLB No. 14C, SLB No. 14D and SLB No, 14E.

B. The types of brokers and banks that constitute “record” holders

under Rule 14a-8{h)(2}(i) for purposes of verifying whether a
beneficial owner is eligible to submit a proposal under Rule 14a-8

1. Eligibility to submit a proposal under Rule i4a-8

To be eligihle to submit a shareholder proposal, a shareholder must have
continuously heid at least $2,000 in market value, or 1%, of the company’s
securities entitled to be voted on the proposal at the shareholder meeting
for at least one year as of the date the shareholder submits the proposal.
The shareholder must aiso continue to hold the required amount of

securities through the date of the meeting and must provide the company

with a written statement of intent to do so.t

The steps that a shareholder must take to verify his or her eligibility to
submit a proposal depend on how the sharehoelder owns the securities.
There are two types of security holders in the U.S.: registered owners and
beneficial owners.2 Registered owners have a direct relationship with the
issuer because their ownership of shares is listed on the records maintained
by the issuer or its transfer agent. If a shareholder is a registered owner,
the company can independently confirm that the shareholder’s holdings
satisfy Rule 14a-8(b)’s eligibility requirement.

The vast majority of investors In shares Issued by U.S. companies,
however, are beneficial owners, which means that they hold their securities
in book-entry form through a securities intermediary, such as a broker or a
bank. Beneficial owners are sometimes referred to as “street name”
holders. Rule 14a-8(b)}{2)}(1) provides that a beneficial owner can provide
proof of ownership to support his or her eligibility to submit a proposal by
submitting a written statement “from the ‘record” holder of [the] securities
(usually a broker or bank),” verifying that, at the time the proposal was
submitted, the shareholder heid the required amount of securities

continuously for at least one year.2
2. The role of the Depository Trust Company

Most large U.S. brokers and hanks deposit their customers’ securities with,
and hold those securities through, the Depository Trust Company ("DTC"),
a registered clearing agency acting as a securities depository. Such brokers
and banks are often referred to as “participants” in DTC.% The names of
these DTC participants, however, do not appear as the registered owners of
the securities deposited with DTC on the list of shareholders maintained by
the company or, more typically, by its transfer agent. Rather, DTC's
nominee, Cede & Co., appears on the shareholder list as the sole registered
owner of securities deposited with DTC by the DTC participants. A company
can request from DTC a “securities position listing” as of a specified date,
which identifies the DTC participants having a position in the company’s
securities and the number of securities held by each DTC participant on that

date.2

3. Brokers and banks that constitute “record” holders under Rule
14a-8{b)(2){I) for purposes of verifying whether a beneficial
owner is eligible to submit a proposal under Rule 14a-8

hitp:/fwww.sec.gov/interps/legal/cisibl4f htm 11/18/2014
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In The Hain Celestial Group, Inc. {Oct. 1, 2008}, we took the position that
an introducing broker could be considered a “record” holder for purposes of
Rule 14a-8(b)(2)(i). An introducing broker is a broker that engages in sales
and other activities invoiving customer contact, such as opening customer
accounts and accepting customer orders, but is not permitted to maintain
custody of customer funds and securities.£ Instead, an introducing broker
engages another broker, known as a “clearing broker,” to hold custody of
client funds and securities, to clear and execute customer trades, and to
handle other functions such as issulng confirmations of customer trades and
customer account statements. Clearing brokers generally are DTC
participants; introducing brokers generaily are not. As introducing brokers
generally are not DTC participants, and therefore typically do not appear on
DTC's securities position listing, Hain Celestial has required companies to
accept proof of ownership letfers from brokers in cases where, unlike the
positions of registered owners and brokers and banks that are DTC
participants, the company is unable to verify the positions against its own
or fts transfer agent’s records or agalnst DTC’s securltles position listing.

In light of questions we have received following two recent court cases
relating o proof of ownership under Rule 14a-8Z and in light of the
Commission’s discussion of registered and beneficial owners in the Proxy
Mechanics Concept Release, we have reconsidered our views as to what
types of brokers and banks should be considered “record” holders under
Rule 14a-8(b)(2)(i). Because of the transparency of DTC participants’
positions in a company’s securities, we wili take the view going forward
that, for Rule 14a-8(b)(2)(i) purposes, only DTC participants should be
viewed as “record” holders of securities that are deposited at DTC. As a
result, we will no longer follow Hain Celestial.

We believe that taking this approach as to who constitutes a “record”
holder for purposes of Rule 14a-8(b)(2)(i) will provide greater certainty to
beneficial owners and companies. We also note that this approach is
consistent with Exchange Act Rule 12g5-1 and a 1988 staff no-action letter
addressing that rule,2 under which brokers and banks that are DTC
participants are considered to be the record holders of securities on deposit
with DTC when caiculating the number of record holders for purposes of
Sections 12(g) and 15(d) of the Exchange Act.

Companies have occasionally expressed the view that, because DTC's
nominee, Cede & Co., appears on the shareholder list as the sole registered
owner of securities deposited with DTC by the DTC participants, onfy DTC or
Cede & Co. should be viewed as the “record” holder of the securities held

on deposit at DTC for purposes of Rule 14a-8(b)(2}(i). We have never
interpreted the rule to require a shareholder to obtain a proof of ownership
letter from DTC or Cede & Co., and nothing in this guidance should be

construed as changing that view.

How can a shareholder determine whether his or her broker or bank is a
DTC participant?

Shareholders and companies can confirm whether a particular broker or
bank is a DTC participant by checking DTC’s participant list, which is
currently available on the Internet at
http://www.dtcc.comy/~/media/Files/Downloads/client-

hitp://www.sec.goviinterps/legal/clslb14f.him 11/18/2014
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center/DTC/alpha.ashx.

What if a shareholder’s broker or bank is not on DTC’s participant list?

The shareholder will need to obtain proof of ownership from the DTC
participant through which the securities are held. The shareholder
should be able to find out who this DTC participant is by asking the

shareholder’s broker or bank.2

If the DTC participant knows the shareholder’s broker or bank’s
holdings, but does not know the shareholder’s holdings, a sharehoider
could satisfy Rule 14a-8(b)(2)(i} by obtaining and submitting two proof
of ownership statements verifying that, at the time the proposal was
submitted, the required amount of securities were continuously held for
at least one year — one from the shareholder’s broker or bank
confirming the shareholder’s ownership, and the other from the DTC
participant confirming the broker or bank’s ownership.

How will the staff process no-action requests that argue for exclusion on
the basis that the shareholder’s proof of ownership is not from a DTC

participant?

The staff will grant no-action relief to a company on the basis that the
shareholder’s proof of ownership is not from a DTC participant only if
the company's notice of defect describes the regulired proof of
ownership In a manner that is consistent with the guidance contained in
this bulietin. Under Rule 14a-8(f)(1), the sharehoider will have an
opportunity to obtain the requisite proof of ownership after receiving the

notice of defect.

C. Common errors shareholders can avoid when submitting proof of
ownership to companies

In this section, we describe two common errors shareholders make when
submitting proof of ownership for purposes of Rule 14a-8(b){2), and we
provide guidance on how to avoid these errors.

First, Rule 14a-8(b) requires a shareholder to provide proof of ownership
that he or she has “continuously held at least $2,000 in market vaiue, or
1%, of the company’s securities entitled to be voted on the proposal at the
meeting for at least one year by the date you submit the

proposal” (emphasis added).22 We note that many proof of ownership
letters do not satisfy this requirement because they do not verify the
shareholder’s beneficial ownership for the entire one-year period preceding
and including the date the proposal is submitted. In some cases, the letter
speaks as of a date before the date the proposal is submitted, thereby
leaving a gap between the date of the verification and the date the proposal
is submitted. In other cases, the letter speaks as of a date affer the date
the proposal was submitted but covers a period of only one year, thus
failing to verify the shareholder’s beneficial ownership over the required full
ocne-year period preceding the date of the proposal’s submission.

Second, many letters fail to confirm continuous ownership of the securities.

http:/fwww.sec.gov/interps/legal/cfslb14f htm 11/18/2014
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This can occur when a broker or bank submits a letter that confirms the
shareholder’s beneficial ownership only as of a specified date but omits any
reference to continuous ownership for a one-year period.

We recognize that the requirements of Rule 14a-8(b) are highly prescriptive
and can cause inconvenience for shareholders when submitting proposals.
Although our administration of Rule 14a-8(b) is constrained by the terms of
the rule, we believe that shareholders can avoid the two errors highlighted
above by arranging to have their broker or bank provide the required
verification of ownership as of the date they plan to submit the proposal

using the following format:

“As of [date the proposal is submitted], [name of shareholder]
held, and has heid continuously for at least one year, [number
of securities] shares of [company name] [class of securities].”:

As discussed above, a shareholder may also need to provide a separate
written statement from the DTC participant through which the sharehoider’s
securities are held if the shareholder’s broker or bank is not a DTC

participant.
D. The submission of revised proposals

On occasion, a shareholder will revise a proposal after submitting it to a
company. This section addresses questions we have received regarding
revisions to a proposal or supporting statement.

1. A shareholder submits a timely proposal. The sharehoider then
submits a revised proposal before the company’s deadline for
receiving proposals. Must the company accept the revisions?

Yes. In this situation, we believe the revised proposal serves as a
replacement of the initlal proposal. By submitting a revised propesal, the
sharehoider has effectively withdrawn the initial proposal. Therefore, the
shareholder is not in violation of the one-proposal limitation in Ruie 14a-8
(c).A2 If the company intends to submit a no-action request, it must do so

with respect to the revised proposal.

We recognize that in Question and Answer E.2 of SLB No. 14, we indicated
that if a shareholder makes revisions to a propesal before the company
submits its no-action request, the company can choose whether to accept
the revisions. However, this guidance has led some companies to believe
that, in cases where sharcholders attempt to make changes to an initial
proposal, the company is free to ignore such revisions even if the revised
proposal is submitted before the company’s deadline for receiving
shareholder proposals. We are revising our guidance on this issue to make
clear that a company may not ignore a revised proposal in this situation.23

2. A shareholder submits a timely proposal. After the deadline for
receiving proposals, the shareholder submits a revised proposal.
Must the company accept the revisions?

No. If a shareholder submits revisions to a proposal after the deadline for
receiving proposals under Rule 14a-8(e), the company is not required to

http://www.sec.govfinterps/legal/cfslb14f htm 11/18/2014
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accept the revisions. However, if the company does not accept the
revisions, it must treat the revised proposal as a second proposal and
submit a notice stating its intention to exclude the revised proposal, as
required by Rule 14a-8(j}. The company’s notice may cite Rule 14a-8(e} as
the reason for excluding the revised proposal. If the company does not
accept the revisions and intends to exclude the initial proposal, it would
also need to submit its reasons for excluding the initial proposal.

3. If a shareholder submits a revised proposal, as of which date
must the shareholder prove his or her share ownership?

A shareholder must prove ownership as of the date the original proposal is
submitted. When the Commission has discussed revisions to proposals,i% it
has not suggested that a revision triggers a requirement to provide proof of
ownership a second time. As outlined in Rule 14a-8(b), proving ownership
includes providing a written statement that the shareholder intends to
continue to hold the securities through the date of the shareholder meeting.
Rule 14a-8(f)(2) provides that if the shareholder “fails in [his or her]
promise to hold the required number of securities through the date of the
meeting of shareholders, then the company will be permitted to exclude all
of [the same shareholder’s] proposals from its proxy materials for any
meeting held in the following two calendar years.” With these provisions in
mind, we do not interpret Rule 14a-8 as requiring additional proof of
ownership when a shareholder submits a revised proposal.i2

E. Procedures for withdrawing no-action requests for proposals
submitted by multipie proponents

We have previously addressed the requirements for withdrawing a Ruile
14a-8 no-action request in SLB Nos, 14 and 14C. SLB No. 14 notes that a
company should include with a withdrawal letter documentation
demonstrating that a shareholder has withdrawn the proposal. In cases
where a proposal submitted by muitiple shareholders is withdrawn, SLB No.
14C states that, if each shareholder has designated a lead individual to act
on its behalf and the company is able to demonstrate that the individual is
authorized to act on behalf of all of the proponents, the company need only
provide a letter from that lead individual indicating that the lead individual
is withdrawing the proposal on behalf of all of the proponents.

Because there is no relief granted by the staff in cases where a no-action
request is withdrawn foliowing the withdrawal of the related proposal, we
recognize that the threshold for withdrawing a no-action request need not
be overly burdensome. Going forward, we will process a withdrawal request
if the company provides a letter from the [ead filer that includes a
representation that the lead filer is authorjzed to withdraw the proposal on

behalf of each proponent identified in the company’s no-action request.*2

F. Use of email to transmit our Rule 14a-8 no-aclion responses to
companies and proponents

To date, the Division has transmitted copies of our Rule 14a-8 no-action
responses, including copies of the correspondence we have received in
connection with such requests, by LS. mail to companies and proponents.
We also post our response and the related correspondence to the
Commission’s website shortly after issuance of our response.

http:/fwww.sec.gov/interps/legal/cfstb14f htm 11/18/2014
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In order to accelerate delivery of staff responses to companies and
proponents, and to reduce our copying and postage costs, going forward,
we intend to transmit our Rule 14a-8 no-action responses by email to
companies and proponents, We therefore encourage both companies and
proponents to include email contact information in any correspondence to
each other and to us. We will use U.S. mail to transmit our no-action
response to any company or proponent for which we do not have email

contact information.

Given the availability of our responses and the related correspondence on
the Commission’s website and the requirement under Rule 14a-8 for
companies and proponents to copy each other on correspondence
submitted to the Commission, we believe it is unnecessary to transmit
copies of the related correspondence along with our ne-action response.
Therefore, we intend to transmit only our staff response and not the
correspondence we receive from the parties. We will continue to post to the
Commission’s website copies of this correspondence at the same time that

we post our staff no-action response,

1 See Rule 14a-8(b).

2 For an explanation of the types of share ownership in the U.S., see
Concept Release on U.S, Proxy System, Release No. 34-62495 (July 14,
2010) [75 FR 42982] ("Proxy Mechanics Concept Release”), at Section II.A.
The term “beneficial owner” does not have a uniform meaning under the
federal securities laws. It has a different meaning in this bulletin as
compared to “beneficial owner” and “benefictal ownership” in Sections 13
and 16 of the Exchange Act. Our use of the term in this bulletin is .not
intended to suggest that registered owners are not beneficial owners for
purposes of those Exchange Act provisions. See Proposed Amendments to
Rule 14a-8 under the Securities Exchange Act of 1934 Relating to Proposals
by Security Holders, Release No. 34-12598 (July 7, 1976) [41 FR 29982],
at n.2 ("The term 'beneficial owner’ when used in the context of the proxy
rules, and in light of the purposes of those rules, may be interpreted to
have a broader meaning than it would for certain other purpose[s] under
the federal securities laws, such as reporting pursuant to the Williams

Act.”).

3 If a shareholder has filed a Schedule 13D, Schedule 13G, Form 3, Form 4
or Form 5 reflecting ownership of the required amount of shares, the
shareholder may instead prove ownership by submitting a copy of such
filings and providing the additional information that is described in Ruie

14a-8(b)(2)(i).

4 DTC holds the deposited securities in “fungible bulk,” meaning that there
are no specifically identifiable shares directly owned by the DTC
participants. Rather, each DTC participant holds a pro rata interest or
position in the aggregate number of shares of a particular issuer held at
DTC, Correspondingly, each customer of a DTC participant - such as an
individual investor — owns a pro rata interest in the shares in which the DTC
participant has a pro rata interest. See Proxy Mechanics Concept Release,

at Section I1.B.2.a.

http://www.sec.gov/interps/legal/clslb14f htm 11/18/2014
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32 See Exchange Act Rule 17Ad-8.

¢ See Net Capital Rule, Release No. 34-31511 (Nov. 24, 1992) [57 FR
56973} ("Net Capital Rule Release”), at Section 11.C.

7 See KBR Inc. v. Chevedden, Civil Action No. H-11-0196, 2011 U.S. Dist.
LEXIS 36431, 2011 WL 1463611 (S.D. Tex. Apr. 4, 2011); Apache Corp. V.
Chevedden, 696 F. Supp. 2d 723 (5.D. Tex. 2010). In both cases, the court
concluded that a securities intermediary was not a record holder for
purposes of Rule 14a-8(b) because it did not appear on a list of the
company’s non-objecting beneficial owners or on any DTC securities
position listing, nor was the intermediary a DTC participant.

& Techne Corp. (Sept. 20, 1988).

2 In addition, if the shareholder's broker is an introducing broker, the
shareholder’s account statements should include the clearing broker's
identity and telephone number. See Net Capital Rule Release, at Section
11.C.(iii). The clearing broker will generally be a DTC participant.

10 For purposes of Rule 14a-8(b), the submission date of a proposal will
generally precede the company’s receipt date of the proposal, absent the
use of electronic or other means of same-day deliivery.

11 This format is acceptable for purposes of Rule 14a-8(b), but it is not
mandatory or exclusive.

12 A5 such, it s not appropriate for a company to send a notice of defect for
multiple proposals under Rule 14a-8(c) upon receiving a revised proposal,

13 This position will apply to all proposals submitted after an initial proposal
but before the company’s deadline for receiving proposals, regardless of
whether they are explicitly labeled as “revisions” to an initlal proposal,
unless the shareholder affirmatively indicates an intent to submit a second,
additional proposal for inclusion in the company’s proxy materials. In that
case, the company must send the shareholder a notice of defect pursuant
to Rule 14a-8(f)(1) if it intends to exclude either proposal from its proxy
materials in reliance on Rule 14a-8(c). In light of this guidance, with
respect to proposals or revisions received before a company's deadline for
submission, we will no longer follow Layne Christensen Co. (Mar. 21, 2011)
and other prior staff no-action lfetters in which we took the view that a
proposal would violate the Rule 14a-8(c) one-proposal limitation if such
proposal is submitted to a company after the company has either submitted
a Rule 14a-8 no-action request to exclude an earlier proposal submitted by
the same proponent or notified the proponent that the earlier proposal was

excludable under the rule,

14 see, e.g., Adoption of Amendments Relating to Proposals by Security
Holders, Release No. 34-12999 (Nov, 22, 1976} {41 FR 52994].

15 Because the relevant date for proving ownership under Rule 14a-8(b) is
the date the proposal is submitted, a proponent who does not adequately
prove ownership in connection with a proposal is not permitted to submit
another proposal for the same meeting on a later date.

http:/fwww.sec.gov/interps/legal/cfslb14f.htm 11/18/2014
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18 Nothing in this staff position has any effect on the status of any
shareholder proposal that is not withdrawn by the proponent or its
authorized representative,

http:/fwww.sec.gov/interps/legal/cfsibl4f. htm

Home | Previous Page Modified; 10/18/2011

http:/fwww sec.gov/interps/legal/cfslb14£f htm 11/18/2014




EXHIBIT C




DA.>.EY, DEBORAH L

From: Shelley Alpern <shelley@cleanyield.com>

Sent: Monday, December 08, 2014 12:05 PM

To: DAISLEY, DEBORAH L

Subject: FW: DuPont - Shareholder proposal

Attachments: Ownership verification letter - VNB.pdf

Secureit

Debbie, 5

Please find attached the document verifying Mr. Bell's ownership of DuPont shares.
Shetley Alpern )
Director of Social Research & Advocacy
Clean Yield Asset Management
(802) 526-2525, x 103

=*EISMA & OMB Memorandum M-07-16%*

This is not an investment recommendation or a soficitation o become a client of the firm. Unless indicated, these views are the author's and may differ from those of the firm or
others in the fim. We do not represent this is accurate or complete and we may not update this, Past performance is not indicative of future returns. You may contact me for
additional information and impertant disclosures. You should be judicious when using emait to request or authorize the investment in any security or instsument, ot to effect any
other transactions. We cannot guarantee that any such requests received via email will be processed in a timely manner. This commugication is solely for the addressee(s) and may
contain confidential information, We de not waive confidentiality by mistransmission, Clean Yield Group moniters and stores both incoming and cutgoing electronic

correspondence.

From: Shelley Alpern <shelley@cleanyield.com>
Date: Monday, November 24, 2014 at 3:58 PM
To: <Deborah.Daisley@dupont.com>

Subject: Re: DuPont - Shareholder proposal

Thank you, Debbie. We have requested the letter from our client's custodian and hope to send it on to you next week.

Shelley Alpern
Director of Social Research & Advocacy
Clean Yield Asset Management
(802) 526-2525, x 103
#*E|SMA & OMB Memorandum M-07-16**

This is not an investment recommendation or a solicitation {0 become a client of the firm, Unless indicated, these views are the author’s and may differ from those of the firm or
others in the fim. We do not represent this is accurate or complete and we may not update this. Past performance is not indicative of future returns. You may contact me for
additional information and important disclosures, You should be judicious when using email to request or authorize the invesiment in any security or instrument, or 1o effect any
ather transactions. We cannot guarantes that any such requests received via email will be processed in a imely manner. This communication is solely for the addressee(s) and may
contain confidential information. We do not waive confidentiality by mistransmission. Clean Yield Group monitors and stores both incoming and outgoing electronic

comespondence.

From: <Deborah.Daisley@dupont.com>
Date: Monday, November 24, 2014 at 3:48 PM

To: Shelley Alpern <sheliey@cleanyield.com>
Cc: <Erik.T.Hoover@dupont.com>, <Robert. K. Hahm@dupont.com>, <Deborah.Daisley@dupont.com>,

<Anne.E.Warner@dupont.com>

Subject: DuPont - Shareholder proposal

Dear Ms. Alpern,




L
VINB
WEALTH
MANAGEMENT

Novernber 14, 2014

To whom it may concern:

e ~.
e

Re: Octavia M. Dupont Bredin ‘!(rJ Beli ;‘

N
This letter is to confirm that VNBTrust N.A. is the record holder for the beneficial owners
of the above account . which Clean Yield Asset Management manages and which holds
in theramewanstoMB Memorandun) M;dB3tb'shares of common stock in Dupont E | De Nemours.

As of 11/14/14, the above named trust held, and has held continuously for
at least one year, 1,131 shares of Dupont EI De Nemours common stock.

This letter serves as confirmation that the account hoider listed above is the beneficial
owner of the above referenced stock.

Sincerely,

*DATE stocz position v%%écewed by VNBTrust on 9/29/06..

Mailing: RO, Box 1247, Charlotiesville, VA 22902
Deliveries: 404 People Place, Charlottesville, VA 22911
Phone: 434 8174242 » Bax: 434.8174243 = vnbwealth.com




EXHIBIT D




“tess

1
ABN AMRO CLEARING CHICAGO LLC

ABN AMRO CLEARING CHIGAGO LLCICPM 0326
ABN AMRO CLEARING CHICAGO LLG/PORTFOLID MARGINING 0388
ABN AMRO GLEARING GHIGAGO LLGANSTITUTIONAL 9541
ABN AMRO CLEARING CHICAGO/IBONDS 9575
ABN AMRO SECURITIES (USA) LLC 049
ABM AMRO SECURITIES (USA) 1LCIA/CER M
ABN AMRO SECURITIES (USA) LLGIREPO 7590
ABN AMRO SECURITIES {USA) LLC/ABN AMRO BANK NV REFO 7591
ALASKA USA FEDERAL CREDIT UNIGN 2221
ALBERT FRIED & COMPANY, LLC 0284
ALBERT FRIED & COMPANY LLG/STOCK LOAN 7518
ALPINE SECURITIES CORPORATION 8072
AMALGAMATED BANK za5z
AMALGAMATED BANK OF CHICAGO 2587
AHALGAMATED BANK OF CHIGAGO/PA 1514
AMHERST PIERPONT SECURITIES £L.C L]
AMERICAN ENTERPRISE IWVES TMENT SERVICES INC. 0756
AMERICAN ENTERPRISE INYESTMENT SERVIGES INCJCONDUIT 7260
ANS BANK 2082
APEX GLEARING CORPORATION 0168
APEX CLEARING CORPORATICN/APEX CLEARING STOCK LOAN 5308
ARCHIPELAGD SECURITIES, L1.C. 0436
ASGENSUS TRUST COMPANY 2663
ASS5OCIATED BANK, NA. 2257
ASBOGIATED BANK, N.AJASSOCIATED TRUST COMPANYIIPA 1620
BANCA M| SECURITIES CORP. 0136
BANCO BILBAO VIZCAYA ARGENTARIA SA NEW YORK BRANCH 2481
EANK OF AMERICA, NATIONAL ASSOCIATION 2238
BANK OF AMERICA, NA/GWIM TRUST OPERATIONS 0955
BANI OF AMERICALLASALLE BANK 8ANPA, DTC #1581 1581
BANK OF AMERICA NA/GLIENT ASSETS 2261
BANK OF CHINA, NEW YORK BRANGH 2555
BANK OF CHINA NEW YORK BRANCH/CLIENT CUSTODY 2656
BANKERS' BANK 2657
BARCLAYS GAPITAL INC, 5501
BARCLAYS CAPITAL INC.ALE 0229
BARCLAYS GAPITAL INC.LONG ISLAND HOLDING ALLG 7208
BARCLAYS CAPITAL ING/LONG ISLAND INTERNATIONAL LIMITED 7585
BB&T SECURITIES, LLG 0702
BBVA_SECURITIES INC. 2786
BGC FINANCIAL, L.P. a5ay
BGC FINANGIAL L.P/BGC BROKERSL.P, 5371
BLACKROCK INSTITUTIONAL TRUST COMPANY, N.A, 2082
BLOOMBERG TRADEBODK LLC 700¢
BMO GAFITAL MARKETS CORP, 2045
BMO CAPITAL MARKETS CORP/PALOMA s221
BMOGMBONDS 5257
BMO CAPITAL MARKETS GKST INC. 2344
BMO HARRIS BANK NA 2697
BMOD HARRIS BANK NATTRUST o992
BMO FIARRIS BANK NAMS| BANK IPA ) 1530
BMO HARRIS BANK NA/IPA 1502
BMO HARRIS BANK NADEALER 2559
BNP PARIBAS PRIME BROXERAGE, INC. 2154
BNP PARIEAS PRIME BROKERAGE, ING/STOCK LENDING 2885
BNP PARIAAS PRIME BROKERAGE, INC/ARBITRTAGE SLAB 8238
BNP PARIBAS SECURITIES CORP, 0630
BNP PARIBAS, NEW YORK BRANGH . 1589
BNP PARIBAS, NEW YORK BRANCHIPA 1601
BNP PARIBAS. NEW YORK BRANCH/ENP PARIBAS PRIME BROKERAGE CUSTODIAN 2147
2322

BNP PARIBAS, NY BRANCH! BNPP SA




ENP PARIBAS, NEVW YORK BRANCH/CUSTODY SERVICES

HNP PARIBAS, NEW YORK BRANCH/BNP PARIBAS PRIME BROKERAGE INTERNATIONAL

BNP PARIBAS NY BRANGH LONDON EONDS

BHP PARIBAS NY BRANCH/PARIS BONDS

BNP PARIBAS NY BRANCH/BNP PARIBAS UK LIMITED
BNP PARIBAS NY BRANCHIUSAL

BNY MELLON CAPITAL MARKETS, LLC

BRANCH HANKING AND TRUST GOMPANY
ARANCH BANIGNG AND TRUST COMPAY/FMIPA
BRANGH BANKING & TRUST GO/FM IF BERT GORP.
BRANGH BANKING & TRUST CO/FM P BBET
BRANCH BANKING AND TRUST COMPANY/FMIP CBG REMICLLG
BRANCH BANKING AND TRUST CCMPANY(FMAP CBG NG,

BROWN BROTHERS HARRIMAN & CO.
BRGWN HROTHERS HARRIMAN & COJETF
SECURITIES LENDING SPO ACGCUNT/BER

.L, KING & ASSOCIATES, H¥G,
GAJA DE YALORES 5.4,
CALDWELL TRUST COMPANY

CANTOR FITZGERALD & CO,
CANTOR FITZGERALD & CO. / CANTOR CLEARING SERVICES
CANTOR FITZGERALDISTOCK LOAN
CANTOR FITZGERALD & COJAQUA SECURITES, LP
CANTOR FITZGERALD & COJDEBT CAPIIAL MARKETS

CAVALIICLY 5.A.

CD3 CLEARING AND DEPOSITORY SERVICES ING.
ROYAL BANK OF CANADA-ROYAL TRUST/CDS™
BMO NESBITT BURNS INC/EMO TRUST COMPANY/CDS*
THE BANK OF NDVA SCOTIARRINCIPAL EGUITIES/CDS™
THE BANK OF NOVA SCOTIA/SUB FIXED INCOME/IMPACT/ICDS™
BMO NESBITT BURNSENSTITUTIONALICDS™
RBC DOMINION SECURITIES INC.IGDS™
TORONTG-DOMINION BANK {THE)™
DEUTSCHE AANK SECURITIES LIMITED/ S1/GDS+
J.P. MORGAN SECURITIES CANADA INC, **

THE BANK OF KOVA SCOTIMCDS™

THE BANK OF NOVA SCCTIAY SCE LTDUCTS*
THE BANK OF NOVA SCOTIACLIENT A

BANK GF MONTREAL CHICAGOIGDS

FIDUGIE DESJARDING NG~

BANK OF MONTREAL IRELANDICDS™

BANK OF MONTREAL/ LONDONICDS**

THE BANK OF NOVA SCOTIA/CLIENT B/CDS™
BANK OF MOMTREAL*
LAURENTIAN BANK OF CANADA/CDS™

REC DOMINION SECURITIES INGJCDS™
NEWEDGE CANADA ING./CDS

NBCN INCJ/CDS™

QTRADE SECURITIES ING/CDS™

SCOTIA GAPITAL INC/CDS™

EDWARD JONES/CDS™

CALDWELL SECURITIES LTD/CDS™

PETERS & CO. LIMITERIGDS

GMP SECURITIES LFJ/CDS*™

LIBS SECURITIES CANADA INC/CDS™

CREDIT BUISSE SECURITIES GANADA ING/CDS"
MACDOUGALL, MACDOUGALL & MACTIER INC/CRE™
PICTET GANADA L.P/CDS™

DESJARDINS SECURITIES INC/CLS™

MACKIE RESEARGH CAPITAL CORPORATIONICDS™
GIBC WORLD MARKETS INC/CDS™

Tl WATERHOUSE CANADA INC{CDS™

SCOTIA GAPJTAL ING. - HOLLES WEALTHICDS*
FIDELITY CLEARING CANADA ULC/CDS™

BMO NESBITT BURNS INC/CDS"

ROYAL BANK OF CANADA-ROYAL TRUST 17005
CANACCORD GENUITY CORPIGDS™

MANULIFE SECURITIES INCORPORATED/CDS ™
GCORMARK SECURITIES INCJ/CDS*

HAYWGCOD SECURITIES INC/CDS™
-GLOBAL SECURSIES CORPRRATIONICDS™
JONES GABLE & COMPANY LIMITED/CDS*
LEEDE FINANGIAL MARIKETS INC./CDS™

MAPLE SECURITIES CANADA LIMITED/CDS™
ODLUM BROWN LINITEDICDS**

Pt FINANGIAL CORP./CDS*

RAYMOND JAMES LTD./CDS"

W.D. LATIMER CO LTOJCDS™

WOLVERTON SECURITIES LTDICDSY
CREDENTIAL SECURITIES INC./CDS*
QUESTRADE INCJCDS™

BBS SECURITIES INC./CDS*

DS CLEARING AND DEPOSITCORY SERVICES INC.™

Number |
2787
2884
5153
1382
8180
8183

1

Participant Account Name

pirx]

5385
1518
2703
2705
2867
2671

e
0108
5288

0743
5610
2BaY

069§
Gia7
5253
T3ig
fEa|

2611

4800
4707
Atz
4794
4795
A787
4801
4805
4808
48609
4852
4814
4815
4817
4818
4819
4822
4838
4855
5001
5002
5003
5008
5009
5011
6012
5013
5014
66
5017
St9
S022
5027
5628
5029
5030
5038
5038
5040
5043
5044
5046
5047
5055
5058
5069
5070
5071
5072
5074
5075
5078
5078
5079
5083
5084
5085
5098




CENTRAL TRUST BANK {THE}

GHARLES SCHWAB & CO., INC.
CHARLES SCHWAB & GO, ING, STOCK [ OAN COMDUIT ACCOUNT
GHARLES SCHWAB & CO., INGJSCHWAB GLOBAL MVESTING ACCGUNT

GHARLES SGHWAB BANK
CIBC WORLD MARKETS CORP.
CITADEL SECURITIES LLC

CTHBANK, N.A.
CITIBANK, M.A. - DEALER
ADR-CITI
CITIBANKICPIPA
CITIBANI/THE CITIGROUP FRIVATE BANKITRUST
CITIBANK, NAETF
CITIBANK, N.A[CORPORATE AGENGY & TRUST
CITIBANK, N.A. - MUNICIPAL SAFEKEEPING
CETIEANK, N.AJSEGREGATED LENDING
CITIBANK, M.A, BOOK-ENTRY-GNLY MEDIUM TERM NOTE AGGOUNT
CITIBANK N.A. LONDONMTN
GYTBANK N.A, LONDOMPROPRIETARY ASSETS

GITICORP SECURITIES SERVICES, INC.
CITIGROUP GLOBAL MARKETS ING.
CITIGROUP GLOBAL MARKETS INCJSALOMON BROTHERS
GITIGROUP GLOBAL MARKETS, NG /CORRESPONDENT GLEARING
CITIGROUP GLOBAL MARKETS INC/SALOMON BROTHERSIA MM,
CITY NATIONAL BANK
GLEARSTREAM BANKING AG
COMERICA BANK
COMMERGE BANK
GOMMERE MARKETS LLC
COMMERZ MARKETS LLO/FIXED ING. REFO & GOMM. PAPER
COMMERZ MARKETS LLCINTERMATIONAL EQUITY FINANCE
COMPASS BANK
COMPASS BANKIAPA, .
COMPASS BANKITRUST DIVISION
COMPUTERSHARE TRUST GOMPANY, N.A,
COMPUTERSHARE TRUST COMPANY, NAJOPTIONS
COMPUTERSHARE TRUST COMPANY, N.AJDRP
CONVERGEX EXEGUTION SOLUTIONS LLC
CONVERGEX EXECUTION SOLUTIONS LLO/STOGK LOAN CONDUIT
CONVERGEX EXECUTION SOLUTIONS LLG/GONVERGEX DEFOSITARY, INC.

GCOR CLEARING LLC
COR CLEARING LLC/STOCK LOAN

COSSE' INTERNATIDNAL SECURITIES, ING.
COUNTRY TRUST BANK

COWEN EQUITY FINANCE LP
COWEN EQLETY FINANGE LP/3-1.

CR&DETAGRICQLE SEGURITIES {USA} INC
CREDIT AGRIGOLE SECURITIES (US4) INGHFB/Q CREDIT AGRIGOLE NY BRANCH
CREDIT AGRICOLE SEGURITIES (USA) INC/STOCK LOAN CONDUIT

CRESHT SUISSE AG - NEW YORK BRANCH
GREDIT SUISSE AG NYB - SECURITIES L ENDING MGMT

CREDIT SUISSE SECURITIES [USA) ELC
CREST INTERNATIONAL NOMINEES LIMITED
CREWS & ASSOCIATES, INC.

CRT GAPITAL GROUP LLC

cs8, LLG

CURIAN GLEARING, LLC

D. A, DAVIDSON & CO.

DAIWA CAPITAL MARKETS AMERICA INC.

DAIWA CAPITAL MARKETS AMERICA INC/SECURITIES LENDING
DAIWA CAPITAL MARKETS AMERICA fNC/DABAG

2880

[0
7322
FELT

2993
9438
0395
g808
0850
0853
1501
2002
2333
2428
2562
2658
2090
2052
0563
4B
0274
0505
5215
2392
2080
08
2170
D128
0033
7378
2483
1583
2434
2415
2530
2585
t08
8185
5262

0052
7576

5163
2581

0580
7303

681
7372
7540

1567
2279

0355
2012
6168
o357
veTe
360
0361
0B47

2800
7561




DAVENPORT & COMPANY LLC
DAVID LERNER ASSOCIATES, ING.
DEPOSITO CENTRAL DE VALGRES S.A,, DEPOSITO DE VALORES
DESERET TRUST COMPANY
DESERET TRUST COMPANY - D
DESERET TRUST COMPANY - |
DEUTSCHE BANK AG, NEW YORK BRANCH
DEUTSCHE BANK AG NY/TCR
DEUTSCHE BANK AG NY/CEDEAR
DEUTSCHE BANK AG, NEW YORK BRANCH/GES FFT
DEUTSCHE BANK SECURITIES INC.
DEUTEGHE BANK SECURITIES ING.- STOCK LCAN
DEUTSCHE BANK SEGURITIES INC.-INTERNATIONAL §TOGK LOAN
BGEUTSCHE BANK SECURITIES INC.-FIXED INCOME STOCK LOAN
DEUYSCHE BANK TRUST COMPANY AMERICAS
DBETC AMERICAS/ICTAGIPUTS & DEMANDS
DBTC AMERICAS/ICTAG-GES
DRTC AMER{CAS/CTAG-CDFP
DIAIBANT INVESTMENT CORPORATION
DST MARKET BERVICES, LLC
E*TRADE BANK

E*TRADE CLEARING LLG
E*TRADE CLEARING LLC - SECURITIES LENDING

EDWARD D. JONES & GO,
BASH FINANCHL L LC
ELECTRONIG THANSACTION GLEARING, INC.
EMMET & CO.ING.
ESFIRITO SANTG BANK
ESSEX RADEZ LLG
EVERBANK
FANNIE WAE
FANNIE MAE/GENERAL
FANKIE MAEANVESTMENT

FANNIE MAE/REMIC GOLLATERAL/BOND ADMINISTRATION

FEDERAL HOME LOAN MORTGAGE CORFPORATION
FEDERAL HOME LCAN MCRTGAGE CORPCRATION/RETAINED

FIDUCIARY TRUST COMPANY OF BOSTON
FIFTH THIRD BANK
FIFTH THIRD BANK/STATE TEACHERS RETIREMENT OF OHIO
FIFTH THIRD BANK/PUBLIG EMPLOYEES RETIREMENT SYSTEM
FIRST BANK

FIRST CLEARING, LLC
FIRST CLEARING, LLCISEGURITIES LENDING MATCH BOOK

FIRST SOUTHWES T COMPANY
FIRST TENNESSEE BANK N.A. MEMPHIS
FIRST TRUST PORTFOLIGS, L.P.
FMSBONDS, HNC.

FOLIOFN INVESTMENTS, INC,

FROST BANK

FTN FINANCIAL SECURITIES CORP,
GEORGE K. BAUM & COMPANY
GLENMEDE TRUST COMPANY, N.A. {THE)
GOLBMAN SACHS BANK USA

GOLDMAN BACHS BANK USA/GOLDMAN SACHS AGENCY LENDING
GOLDMAN SACHE BANK USAK2

‘Participant Account Name : : : R,

Number

o746
5144
2735
0953
zi12
2497
2431
2024
2600
2875
0573
G032
5162
5225
1503
204
2655
2808
0344
vs28
2782

vags
5207

0057
0527
6873
5234
2253
0513
2576
2218
2203
2295

2308

23%1
2088

2126
2118
2416
2015
2460

"N
5237

0309

B244
5217

o728

2083
oz02
G129
2119
2541

2680
8197




H Participant Account Name
SOLDMAN SACHS EXECUTION & CLEARING, L.f.

GOLDMAN, SACHS & GO, ' 0005
GOLDMAN SACHS INTERNATIONAL 5208
GUGBENHEIN FUNDS DISTRIBUTORS, LLC, 0526
GUGGENHEM SECURITIES, LLE 0181
HOLE BROTHERS CAPITAL LLC a0
HOME FEDERAL BANK OF TENNESSEE, F.5.8. 2424
HOME FEDERAL BANKHOME FINANCIAL SERVICES, ING. ) 2447
HOME FEDERAL BANIGHF PORTFOLIO 2533
HOME FEDERAL BANK OF TENNESSEE, FSBTRUST DEPARTMENT CUSTOMERS 2534
HONG KONG SECURITIES GLEARING COMPANY LIMITED 2338
HRT FINANCIAL LLT 0368
HEBC BANK USA, NATIONAL ASSOCIATION 2168
HSBG BANK USA, NATIONAL ASSOGIATION/IPA 1544
HSBC BANK USA, N.A PR 2122
HSBC BANK USA, NATIONAL ASSOCIATION/OMNIBUS 2303
HSBC BANK LiSA, N.AJCORPORATE TRUST IPA 2894
HSBC BANK LISA, NAIHTM 8402
HSBG BANK USA, NAAFS 8404
HSBC BANK USA, NAIGLEARING 8395
HSHE SECURITIES (USA) INC. o518
HSBG SECURITIES (USA) ING. (FIXED INCOME) 4865
HUTGHINSON, SHOGKEY, ERLEY & CO. 8963
ICAP CORPORATES LLG D148
INDUSTRIAL AND COMMERCIAL BANK OF GHINA FINANCIAL SERVICES LLG oaag
INDUSTRIAL AND COMMERGIAL BANK OF CHINA FINANGIAL SERVICES, LLG/EQUITY CLEARANCE 0824
INDUSTRIAL AND COMMERCIAL BANK OF CHINA FINANGIAL SERVICES LLC/ CLEARING 2667
INDUSTRIAL AND COMMERGIAL BANK OF CHINA FINANGIAL SERVIGES LLGS SEGURITIES LENDING 7583
ING ZINANGIAL MARKETS LLC 0270
ING FiNANCIAL MARKETS LL.G/INTERNATIONAL 5104
ING FINANGIAL MARKETS LLCANTERNATIGNAL EQUITY FINANCE 5268
ING FINANCIAL MARKETS LLC/ANTERNATIONAL EQUITY FINANCE MATCH BOOK ACCOUNT 72713
ING FINANGIAL MARKETS LLG/GLOBAL SECURITIES FINANGE NON-PURFOSE 7595
ING FINANCIAL MARKETS LLO/NG AFFILIATES 7567
INGALLS & SNYDER,LLG Dizé
INSTINET, LLE 0087
INSTINET, LLC/STOGK LOAN 7276
INTERAGTIVE BROKERS |LC 0017
INTERACTIVE BROKERS RETAIL EQUITY GLEARING 0534
INVESCO CAPITAL MARKETS, INC. 0852
ITAU BBA USfA SECURITIES, {NC, 8113
ITAU BBA USA SECURITIES INCJFIXED INCOME 8322
IFAU UNIBANCO 5.A. NEW YORK BRANCH 7581
ITG INC. 0099
116 INC/SEGURITIES LENDING GIVISION 7538
JJB, HILLIARE, W.L, LYONS, LLC 0768
J.P, MORGAN CLEARING CORE. 0352
J.P. MORGAN SECURITIES LLC o187
JAMES I. BLACK & COMPANY o3t
JANNEY MONTGOMERY SCOTF LLC 0374
JANNEY MONTGOMERY SCOTT LEC/STOCK LOAN ‘ 7320
JAPAN SECURITIES DEPOSITORY GENTER, INC. 5800
JEFFERIES 11.C 0019
JEFFERIES LLCAEFFERIES EXECUTION SERVICES, INC JSERVICE BUREAL 0536
JEFFERIES LLO/AS AGENT FOR JEFFERIES INTERNATIONAL LONDON 7441
JEFFERIES (LG/SECURITIES FINANCE 7565
JPMORGAN CHASE BANK, NATIGNAL ASSOCIATION 9802
JPMORGAN CHASE BANK - ADR 0023
JPMORGAN CHASE BANK/CHEMICAL/COMMERCIAL PAPERAPA 1506
JPMORGAN CHASE BANKALP.MORGAN GHASE & COJCERTIFICATE OF DEPOSITHPA 1573
J.P, MORGAN CHASE/GARBAN CORPORATES 2019
4P MORGAN CHASEMP MORGAN INTERNATIONAL 2035
JPMIORGAN CHASE/RBS 2098
2069

JPMORGAN CHASE BANK/SUSQUEHANNA




Participant Acesunt Name
JFMORGAN CHASE BANK/G.X.CLARKE & CO.
JEMORGAN CHASE DANKICORRESPONDENGE CLEARING SERVICES 2
JPMORGAN CHASE BANKIRBS SEGURITIES INC.
JPMGRGAN CHASE BANK/FCS SHARED SERVICES
JPMORGAN GHASE BANK NAIDBTC AMERICASIDEUTSCHE BANK AG (LONDON BRANCH)
JPMORGAN CHASE BANK NA/DBTC AMERICASIDB UK BANK LIMITED
JPMORGAN CHASE-ADR MAX
JPMORGAN CHASE BANK N.AAPMCRGAN EUROPE LIMITED
JPMORGAN CHASE BANK/IA
JPMORGAN CHASE BANKIPMORGAN PPB
J.7. MIORGAN CHASE BANK/AGG1
JPMORGAN CHASE BANIC, NAJCUSTODIAL TRUST COMPANY
JPMORGAN CHASE BANK/VANGUARD LOANET
JPMORGAN CHASE BANK/GNPH MIDDLE MARKET
JPMORGAN CHASE BANK/HSBC ST
JPMORGAN CHASE BANI/CORPORATE MLNICIPAL DEALER
JPMORGAN CHASE BANK/IPRUDENTIAL
JPRCBMHSBC BANK PLG |B MAIN FL ACCOUNT
JPMORGAN CHASE BANK/TREASURER CF STATE OF OHIQ BWC
JPMORGAN CHASENSS EQ TRP
JEMORGAN CHASEINEWEDGE CLISTODY
JPMORGAN CHASE/FIMAT PF
JPMORGAN CHASE BANK,N.ARPMORGAN CHASE FUNDING INC.
JPMORGAN CHASE BANK/MUNICIPAL DEALER
. JPMORGAN CHASE BANK NA/GME DIV OF ICAP CORPORATE LLG
JPMORGAN CHASE BANK/BROKER & DEALER CLEARANCE DEPARTMENT
JPMORGAN CHASE BANK/TRUST CO. OF CALIFORNIA
JPMORGAN CHASE BANKIAG DEPOSITARY BANK
JPMORGAN CHASE BANK/GARBAN SECURITIES, INC.
JPMORGAN CHASE-FIMAT RM
JPMORGAN CHASE-FIMAT CU
JPMORGAN CHASE-FIMAT MB
JPMCREGAN CHASE BANK/MET LIFE {OANET
JPMORBAN CHASE BANK/OHIO POLIGE AND FIRE PENSION FUND
JPMORGAN CHASE BANK/WINTERFLOCD SECURITIES LIMITED
JPMORGAN CHASE BANK, NATIONAL ASEOCIATIONIRBS INVESTMENTS USA
JPMORGAN CHASE BANK, NATIONAL ASSOCIATION/RBS FINANGIAL PRODUCTS
JPMORGAN CHASE BANIS, NATIONAL ASSOCIATION/RBS PLC
JPMORGAN CHASE BANK, NATIONAL ASSOCIATION/RBS SECURITIES JAPAN LIMITED
JPMORGAN CHASE BANK, NATIONAL ASSOCIATION/PUBLIC EMPLOYEE RETIREMENT 5YFEM OF OHIO {OPERS)
JPMCITHE HONG RONG SHANSHAL BANKING CORP. LTD

JUMP TRADING, LLC
KCG AMERICAS LLC
KEYBANC CAPITAL MARKETS INC.
KEYBANK NATIONAL ASSOCIATION
KEYEBANK SAFEKEEPING
KEYBANK NASFBO TREASURER OF STATE OF CHIC
KG5-ALPHA CAPITAL MARKETS, L.P.
KOONGE SECURITIES, INC.
LAKESIDE BANK
LAVAFLOW, INC.

LAW DEBENTURE TRUST COMPANY OF NEW YORK

LEK SECURITIES CORPORATION

LOMBARD ODIER TRANSATLANTIC, LIMITED PARTNERSHIP
LOYALI SECURITIES INC,

LPL FINANCIAL CORPCRATION

MACQUARIE CAPITAL {USA} INE,
MAGGQUARIE CAPITAL {JSA) INCIMATCHED BOOK

MANUFACTURERS AND TRADERS TRUST GOMPANY
MANUFACTURERS AND TRADERS TRUST COMNILMINGTCN TRUSTAPA
MANUFAGTURERS AND TRADERS TRUST GOMPANYIIPA
MANUFACTURERS & TRADERS TRUST COMPANY MUNI TRADING/SAFEKEEPING

MAPLE SECURITIES U.5,A, ING,
MAPLE SECURITIES USA INCJCUSTODY
MAPLE SECURITIES - UK
MAPLE SECURITIES - FP
MAPLE SECURITIES USA INC/CUSTODY (I
MAPLE SECLRITIES LLSA, INC, - DOMESTIC
MAPLE SECURFIIES LLS.A. ING. - FOREIGN

MARSCO INVESTHMENT CORPORATION

MERCADD DE VALORES DE BUENOS AIRES 5.4,

Number
2084
2164
2230
2255
212
2314
2334
2354
2357
2378
2387
2424
2433
2434
2487
2508
2847
2554
2609
2612
2636
2538
2688
2773
2783
2811
2849
2865
2043
2844
2045
2846
2873
811z
8120
B15Y
5158
8158
8186
8147
8302

7508
02¢5
0798
2205
D557
2759
8307
07z
2645
0641

2216

bEiz
0498
0472
op7s

p1t4
7579

0980
1507
1545
23582

0269
043
C514
0516
0518
5238
5285

0237

2788

i




i Participant Account Name

MERCHANT CAPITAL, L.L.C,

MERRILL LYNCH PROFESSIONAL CLEARING GORP.

MERRILL LYNGH, PIERCE, FENNER & SMITH INCORPCORATED
MERRILL LYNCH FiERCE FENNER & SMITH/FIXED INCOME
MERRILL LYNCH, PIERGE FENNER & SMITH INC. - SEGURITIES LENDING
MERRILL LYNGH, PIFRCE, FEMNER & SM#FH, INC. - FOREIGN SECURITY LENDING
MERRILL LYNCH PIERCE FENNER & SMITH INC,-MLIM GLOBAL SECURITIES FINANCING INTERNATIONAL
MERRILL LYNCH, PIERCE, FENNER & SMITH/STOCK LOAN HERGE ACCOUNT

MESIROW FINANCIAL, ING.

MG FRUST COMPANY, LLC

D ATEANTIC TRUST CONMPANY

MIESUBISHI UFJ SECURITIES {USA}, INC,
MITSUBISHI UFJ SECURITIES [USA), INCISTOCK LOAN

MITSUBISHI UFS TRUST & BANKING CORPORATION {U.5.A))
MITSUBISHI UFJ TRUST & BANKING CORPGRATION (USANVAFFILIATE
MITSUBISHI LIFJ TRUST & BANKING CORPORATION (WS ANSTOCK LOAN

MIZUHO BANK, LTD, NEW YORHK BRANCH
MIZUHO BANK LTD. NEW YORK BRANCHIIPA

WIZUHO SECURITIES USA INC.
MIZUHO SECURITIESFSECURITIES FINANGE
WMIZUHO SECURITIES USAFIXED INCOME

MIZUHC TRUST & BANKING GO, (USA}
MIZUHO TRUST & BANKING CO (USA}/SECURITY LENDING

MONTE TITOLI - 8.2,A,
MDRGAN STANLEY & GG, ELC
MORGAN STANLEY & CO. LLG/SE CONDUIT
MORGAN STANLEY & CO. LLG/A
MORGAN STANLEY & GO LLC/N
MORGAN STANLEY & CO. LLCANTERNATIONAL PLC
MORGAN STANLEY BANK, N.A,

MORGAN STANLEY PRIVATE BANK, NATIONAL ASSOGIATION
MORGAN STANLEY PRIVATE BANK, NATIONAL ASSCCIATION/ 2

MORGAN STANLEY SKITH BARNEY L1C
MUFG UNION BANK, N.A,
MUFG LINION BANK, N.ASCORPORATE TRUST/IPA
MUFG UNION BANK, NLAJCAPITAL. MARKETS
NATIONAL BANK GF CANADA FINANGIAL INC.

NASDAQEXECUTION SERVICES, LLS
NASDAQ EXECUTION SERVICES LLC/OPTICNS

NASDAQ OMX BX, INC,
NASDAQ OMX PHLX1Le

NATICNAL FINANCIAL SERVICES LLC
NATISNAL FINANCIAL SERVICES LLC/STOCK LOAN

NATIONAL SECURITIES CLEARING CORPORATION SCT BVISIGN
NSCC WITHHOLDING ACCOUNT

NATXIS SECURITIES AMERICAS LLC

NEWEDGE USA, LLC
NEWEDGE USA, LLC/SECURITIES LENDING & BORROWING

NOMURA SECURITIES INTERNATIONAL, INC.
N2 STOCK LENDING
NOMURA SECURITIES/FIXED INCOME
NOMURA SECURITIES INTERNATIONAL, INCJAFFILIATE PB
NOMURA SECURITIES INTERNATIONAL, INGAFFILIATE CLEARING
NUVEEN SECURITIES, LLC
NYSE ARCA, INC.
OCC AGCORD EHSGONNECT CONTROL ACCOQUNT
OPPERHEIMER & GO. NG,

OPPENHEIMER TRUST COMPANY

Numtber

6733
0551
o181
o773
5143
5178
7305
7560
or2r
5954
#150

0076
2075

2932
2037
2570

2539
1577

0852
2161
2396

2888
2492

2008
[il1]2:]
0101
5127
5224
7308
2187

2267
2522

0615
2145
500
2881
B363

0563
50

HEd
o237

0226
5167

0368
oBe2

ik

2508
7367

0180
5100
5222
7584
7507
G448
5308
406
057t

Q303




r

OPTIONS CLEARING CORPUORATION (THE)
OCG CLEARING FUND
QCC INTERNAL NON-PROPRIETARY CROSS MARGIN CFTC 1.20 FUTURES CUSTOMER SEGREGATED OMINIBUS ACCOUNT
OCG CFTC 1,20 FUTURES CUSTOMER SEGREGATED MARGIN OMMBUS ACGOUNT
THE OPTIONS CLEARING CORPORATION/OGC MARKET LOAN PROGRAM ACCOLINT - AQS

ipant Account Name

OPTIONSXPRESS, ING,

PEOPLE'S SEGURITIES, INC, 0220
PERSHING LLC 0443
PERSHING (LG/SL 5163
PERSHING LLG/SL INTL 5195
PERSHING LLG/CORRESPONDENT SECURITIES LENDING 8131
PIPER JAFFRAY & GO, 0311
PNG BANK, NATIONAL ASSOCIATION 2618
PHC BANK, NAJIPA 1515
PNC BANK. NAJGTTA 2085
PNG BANKIPNG MUNICIPAL STRATEGY - BLK 2165
PNG BANIVPNG CAPITAL MARKETS LLG 2167
PNC BANK NA/IPNC COMMODITY HEDGING £1G 27z
PNG BANK, NAJPITTSBURGH 234
PNE BANK NAIPNG GAPITAL MARKETS LLG 2835
PN BANK, NA/MARKET STREET FUNDING SECURITIES 2801
PG BANK, NA HPRS 2037
PORTFOLIO BROKERAGE SERVIGES, INC. 8oz
CETERA INVESTMENT SERVICES LLG o7ot
PWMCO, LG 0457
QUANTEX CLEARING, LLG vzed
QUANTEX CLEARING, LLG/STOCK LOAN 7359
RAYMOND JAMES & ASSOGIATES, ING, 075
RAYMOND JAMES & ASSOCIATES, ING/F] 0390

RJ DEALER STOCK LOAN 0594
RAYMOND JAMES & ASSGGIATES, ING JRAYMOND JAMES TRUST COMPANY 5179
RAYMOND JAMES & ASSOCIATES, ING / RAYMOND JAMES BANK 7568
RBC CAPITAL MARKETS, LLC 0236
RBG CAPITAL MARKETS, LLG/RBCGHM 7408
RBS SECURITIES NG, 6248
RBS SECURITIES INC. / EGUITIES 425
RES SECURITIES ING. / FIXED INCOME 5231
RBS SEGURITIES INC. / EQUITY FINANGE 5262
RCAP SEGURITIES, INC, 0186
REGIONS BANK oot
REGIONS BARKCORPORATE TRUSTIIPA 1505
REGIGNS BANKAVEST VALLEY 2329
RELIANCE TRUST COMPANY 5952
RELIANGE TRUST COMPANY/SWHE 2042
RELIANCE TRUST COMPANY/SWMS2 2085
ROBERTW. BAIRD & CO. INCORPORATED 0547
ROBINSON & LUKENS, INC. 7607
$ANFORD €. BERNSTER¢ & €0, 10,6 0013
SCOTIA GAPITAL [USA} INC. [
SCOTHA CAPITAL (USA) INC/STOCK LOAN 118
SCOTIA GAPITAL (USA) ING ANTERNATIONAL STOCK LOAN 8119
SCOTTRADE, ING. 0795
SEGURITIES FINANGE TRUST COMPANY 2047
SEI PRIVATE TRUST COMPANY 2039
SEIPRIVATE TRUST COMPANYICIO GWP 2853
5G AMERICAS SECURHIES, LG 0288
SMITH, MOORE & CC. 0484
SOCIETE GENERALE, NEW YORK BRANCH 1646
SQCIETE GENERALE NY/SOCIETE GENERALE PARIS 080
SOLOWEY & GO, 8005
SOUTH STREET SECURITIES LEG 745t
0279

SCUTHWEST SECURSTIES, ING.




: ng
| Farticipant Account Name | mumber i
STATE STREET BANK AND TRUST COMPANY 0957
FIBUCIARY $SB o987
STATE STREET BANK AND TRUST COMPANTYIPA 1528
S$5B-PHYSICAL GUSTODY SERVICES 2183
§8E - TRUSY cUsTODY 2319
STATE STREET BANK & TRUST COMPANY / ISHARES EURQFE 2375
STATE STREET BANK AND TRUST COMPANY/DELTSGHE BANK FRANKFURT 2359
558 - BANK PORTFGLID ~ 2438
STATE STREET BANK AND TRUST GOMPANY/DB RESIDUAL PROCESSING ACCGUNT 2596
558 - CAPITAL MARKETS 2558
SER&T/SEC FIN AS PRINCIPAL 2625
STATE STREET BANK AND TRUST COMPANY OF CALIF( GREA, NA. 2861
S5BET CO/CLIENT CUSTODY SERVICES 2678
5GB ~ BLACKROCK INSTITUTIONAL TRUST 2787
STATE STREET BANK & TRUSTISTATE STREET TOTALETF 2050
STATE STREET BANK & TRUST COMPANYILENDING PASS-THROUGH 7268
STATE STREET BANK & TRUST COMPANY/EC, GMBH Bi4T
STATE STREET BANK AND TRUST CGMPANY, N.A, 2386
STATE STREET GLOBAL MARKEYS, LLE 0189
STEPHENS INC. 0419
STERNE, AGEE & LEACH, NG, 750
STIFEL, NICOLAUS & COMPANY, INCORPORATED o783
STOCKCROSS FINANGIAL SERVICES, INC. 0445
SUMITOMO MITSUl TRUST BANK [U.8.4.} LIMITED 2778
SUNTRUST BANK 2371
SUNTRUST BANK/STES IPA 1584
SUNTRUST BANK / BTB RETAIL Cl 2114
SUNTRUST BANIJSUNTRUST BANK DEALER BANK 2262
SUNTRUST BANKISAFEKEEPING GUSTODIAN FOR STES 217
SUNTRUST ROBINSON HUMPHREY, INC. 2095
SWENEY CARTWRIGHT & CONPANY 7027
SYNOVUS BANK 2578
SYNOVUS BANKISYNOVUS 2 2578
T AMERITRADE GLEARING, INC, G188
TD AMERITRADE CLEARING, INC/SECURITIES | ENDING 5298
TD SECURITIES {USA) LLE 7593
TEMPER OF THE TIMES INVESTOR SERVICES, INC, 5175
TEXAS TREASURY SAFEKEEPING TRUST COMPANY 2822
TEXAS TREASURY SAFEKEEFING TRUST COMPANYIPA 1584
YHE BANK OF NEW YORK MELLON 9301
THiEZ BANK OF NEW YORK MELEON/MELLON TRUST OF NEW ENGLAND, NATIONAL ASSGCIATICN 054
THE BANK OF NEW YORK MELLONAPA 1541
BNYMELLON/BGC BROKERS LP 2002
THE BANK CF NEW YORK MELLON/SOC GEN BANK 2020
‘THE BANK OF NEW YORK MELLONMHBK GLOBAL SECURITIES LP 2022
THE BANK OF NEW YORK MELLONFMSBONDS, INC, 2023
BNYMELLONBRUSSELS BANV 2026
THE BANK OF NEW YORK MELLON/UES AG LONCON BRANGH DESIGNED EQUITIES 2029
THE BANK GF NEW YORK MELEONFHBK MASTER FUND L& 2046
THE BANK OF NEW YORK MELLONMDBTCA-GB AG LN PB - FIRM ACCOUNT 2057
THE BANK OF NEW YORK MELLONDBTCA/DB AG LDN PB-DEUTSCHE BANK NY 2059
BNY MELLON/NGFP MAIN ) 2683
BNYMELLON/BMNP PARIBAS TRI-PARTY ACCOUNT 2070
FNYMELLON/SPECIAL PROCESSING #55 i
BNYMELLON/BBPLC CLIENT 8EG 8G SEMEG TLRLTD 2078
THE BANK OFF NEW YORK MELLON/DBTCA/DH AG LDN PR CHEYNE VALUE FUND |LP 207%
BNYMELLON/MS INTERNATIONAL 2081
THE BANIK OF NEW YORK MELLONINATIXS FUNDING CORP 208%
THE BANK OF NEW YORiK MELLONMBTCADS AG LON PB PCLGON GL OP MIFD 2090
BNYMELLON/RABOBANK INTERNATIONAL UNEF 2001
THE BANK OF NEW YORK MELLON/POPULAR SECLRITIES, iNG. 2092
THE BANK OF NEW YORK MELLON/SUNTRUST BANK 2092
THE BANK OF NEW YORK MELLON/SUNTRUST BANK PORTFOLID 200
BNYM/HSBG US 2402
THE BANK ©F NEW YORK MELLON {BARCGLAYS CAPITAL SECURITIES LTD., SBUPB 2103
THE BANK OF NEW YORK MELLONFIFTH THIRD BANK 2405
THE BANK OF NEW YORK MELLON/ALLETATE MARK TO MARRETS 2108
THE BANK OF NEW YORK MELLON/CONMMERCIAL LOANS 2167
THE BANK OF NEW YORK MELLON/STANDARD BANK LONDOMN LTD. 2108
THE BANK OF NEVW YORK MELLON/DBTCA/DB AG LDN PB FBC GARNET MIF LTD 2125
THE BANK OF NEW YORK MELLONMBETC/DB AG LLON PB F&C SAFPHIRE MIFD LTD 2i2e
BNYMELLON/NOMURA PB NOMINEES LTD 2131
THE BANK OF NEW YORK MELLONAORS 2138
THE BANK OF NEW YORK MELLONEELINGTCN SPECIAL OPPORTUNITIES FUND, |LTD. 2138
BANK OF NEW YORK MELLONMANVESTMENT ACCOUNT 2151
THE BANK OF NEW YCORK MELLON/DEUTSGHE BANK LONDON AG tONDOMN/GLOBAL MARKET #2 2185
2158

THE BANK OF NEW YORK MELLON/DBTCA/DB AG LDN PB MULTI SEG CLEARANCE




BNY MELLONMGFR COLLATERAL ' -
THE BANK OF NEW YORK MEEL ONDBTCADB AG [N B CHEYNE SPEC!L SITFD
BNY MELLONUEFRERIES & GO,

BNY MELLON/DEDICATED PARTICIPANT 819

THE BANK OF NEW YORK MELLON/CDC MORTGAGE CAPITAL INC.

THE BANK OF NEW YORK MELLON/TULLETT PREBORN FINANCIAL SERVICES 1

THE BANI OF NEW YORK MELLONMTULLETT PREBORN FINANGIAL SERVICES

THE BANK OF NEW YORK MELLON/BARCLAYS BANK PLC FIRM

THE BANK OF NEW YORK MELLONICOUNTRYWIDE HOME LOANS

BNYMELLONIAG NOMURA PB NOM LTD RE: GLG EMG MKTS

THE BANK OF NEW YORK MELLON/ANNALY CRE LLG

BANIK NEW YORK MELLON/TS-INVESTMENT DEALER

THE BANK OF NEW YORK MELLON/RABOBANIC INTERNATIONAL LONDON EGUATY FINANGE
THE BANK OF NEW YORK MELLON/MID CAP SPORS

THE BANK OF NEW YORK MELLON/EF SEGURITIES LLC

THE BANK OF NEW YORK MELLON/MNATIXIS FINANCIAL PRODUGTS ING

THEE BANK OF NEW YORK MELLON/TELEBANK

THE BANK OF NEW YORK MELLON/BZW SECURITIES LIMITED

BNY MELLOMNOMURA GAPIFAL MARKETS PLC REPO

THEBANK OF NEW YORK MELLON/BANQUE D'ORSAY

THE BANK OF NEW YORK MELLOMNORTHFORK BANK
BNYMELLON/NATIXIS FIXED INGOME

BMYMELLONINATIXIS

THE BANK OF MEW YORK MELLON/GLOBAL MARKETS DVISION EQUITY DERIVATIVES GROUP
BNYMELLON/LLOYDS TSB BANK PLC CLR RE ARTEMIS

THE BANK OF NEW YORK MELLONICDT HOLDINGS TRUST INC.

THE BANK CF NEW YORK MELLONHBK CDO TRUST

THE BANK CF NEW YORK MELLONJIXIS LOAN ACQUISITION 2005-1 LLC

THE BANK OF NEW YORK MELLON/SUNTRUST EQUITY FUNDING, LLG

THE BANK OF NEW YORK MELLOMMWELLS FARGO NA.

BNY MELLONNOMURA INTL PLC REPG

THE BANK OF NEW YORK MELLONWELLS FARGO MARGIN

THE BANIK DF NEW YORK MELLON/PREBON FINANCIAL PRODUCTS, INC.
BNYMELLON/CITIGROUP GLOBAL MARKETS LWITED

THE BANK OF NEW YORK MELLON/OZ MASTER FUND LTD

THE BANK OF NEVY YORK/FORTIS BANK NWSA

THE BANK OF NEW YORK MELLON/SOLTH STREET SECURITIES

THE BANK OF NEW YORK MELLONANG BANK NV LONDON BRANCH

THE BANK OF NEW YORK MELLONBOA NA

THE BANK OF NEW YORK MELLON/BARGLAYS {BGIS)

THE BAMK OF NEW YORK MELLON/HSEC, BK PLG AKC 1B EG FIN NON US

THE BANK OF NEW YORK MELLGN/BARCLAYS BANK PLC - FLEDGE ACCOUNT

THE BANK OF NEW YORK/THE ROYAL BANK OF CANADA

BNY MELLONJANWORTH MORTGAGE ASSET CORP.

THE BANK OF NEW YORK MELLON/NATIXIS SECURITIES AMERICAS LLG |

THE BANK CF NEW YORK MELLON/CHARLES STAHLEY AND COMPANY, LIMITED
THE BANK OF NEW YORK MELLONIGWIRH INC.

THE BANK OF NEW YORK MELLONATG - BEALERS CLEARANGE SPEGIAL

THE BANK OF NEW YORK MELLON/ELLINGTON MORTGAGE FUND SG, LTD,
BHYMELLON/NOMURA GLOBAL FINANCIAL PRODUCTS INC COLLATERAL ACCOUNT
BNYMELLON/NOMURA GLOBAL FINANGIAL PRODUCTS ING MAIN ACCOUNT

THE BANK OF NEW YORK MELLON/SOGIETE GENERALE GIC
BNYMELLON/HSBG BANK PLG PARIS BRANCH

BNYMELLON/BARGLAYS GAPITAL PLC RE DANTE INVESTMENTS LLG

THE BANK GF NEW YORK MELLON/CRESCENT || FUND L.P,
BNYMELLON/HEBC BANK PLC EQD USBR
ENYMELLON/MONTAGUE PLACE GUSTODY SERVICES

BNYMELLON/BARGLAYS GAP SEC LTD PB SEG 1

BNYMELLONBARGLAYS CAP SEC LTD PB SEG 2

BNYMELLON/BARGLAYS BANK PLG RE US SHARES

BNYMELLON/TRADE INSURANGE

THE BANIC OF NEW YORK MELLON/TULLET & TOKYO LIZERTY (SEC) LTD.

THE BANK OF NEW YORK MELLON/EVOLUTION BEESON GREGORY LIMITED LIMITED - ACCOUNT #255688
THE BANK OF NEW YORK MELLONAVARGUARD BLOCK LENDING

THE BANK OF NEW YORK MELLON/REGIONS BANK

THE BANK OF NEW YORK MELLON/NATIONAL AUSTRALIA BANK

THE BANK OF NEVY YORK MEULCN/ELLINGTON MORTGAGE OPPORTUNITIES MASTER FUNG LTD,
THE BANK OF NEW YORK MELLON/MERRILL LYNGH PIERCE FENNER & SMITH

THE BANI OF NEW YORK MELLON/DETC AMERICASIDEUTSCHE BANK LONDON PRIME
THE BANK OF NEW YORK MELLON/ELLINGTON STRATEGIC MGT FD L.P,

THE BANK OF NEW YORK MELLON/FSA

THE BANK OF NEW YORK MELLONMELLON TRUST OF NEW ENGLANDINORTHWESTERN MUTUAL LIFE
ENYMELLONMERICATED PARTICIPANT £21

THE BANK OF NEW YORK MELLON/DBTC AMERICASIDEUTSCHE BK LONDON PRIME
THE BANK OF NEW YORK MELLON/DBETC/DEUTSCHE BK LONDON PRIME SEG 15100
THE BANK OF NEW YORK MELLON/DBTCIDELTSCHE BK LONDON PRIME SEG 30/30
BNYMELLON/DEDICATED PARTICIPANT #20

BNYMELLON/DEDICATED PARTICIPANT #22

BiY MELLON/HSBG BANK PLG

BNYMELLON/BARGLAYS BANK PLC RE: AET TRUST

THE BANK OF NEW YORK MELLON/DEUTSCHE BANK AG FRANKFURT

THE BANK OF NEW YORK MELLONAMIZUHC BANK LTD.

BNY MELLON/CAPSTEAD MORTGAGE CORP.

BHYMELLON/DR CUSTODY ACCOUNT

THE BANK OF NEW YORK MELLON/MILLENNIUM PARTNERS

THE BANK OF NEW YORK MELLON/ANNALY COMMERCIAL REAL ESTATE GR.

THE BANK OF NEW YORK MELLONIANNALY CRE HOLDING 11C

THE BANK OF NEW YORK MELLCN/BAG LONDON GLOBAL MARKETS [CLIENT ACCT)
THE BANK OF NEW YORK MELLON/IBAG FRANKFURT GLOBAL MARKET

THE BANK OF NEW YORK MELLON/DBAG LONDON GLOBAL MARKET
BNYMELLONAVTE CAPITAL PLC

THE BANK OF NEW YORK MELLON/DBTC AMERICASI/DBAG LON-8S CR. PORTLLC
BNYMELLON/RABOBANIC INTL UTRECHT EQUITY FIN

THE BANK OF NEW YORK MELLGN/TD BANK

THE BANK OF NEW YORK MELLON/BOA SECURITIES LTD. (BASL)
BNYMELLON/BARCLAYS BANK PLC RE: BCTL SARL

.. Participant Account Name

" Number

2158
2160
2168
2169
2i76
2182
2180
2186
2198
2200
2203
2206
2201
2208
2220
2224
2225
2231
2232
2238
2242
2243
2244
2245
2247
2264
2265
2274
2276
2280
2281
2282
2291

2294
2301
2304
2007
2308
2313
2321
2324
2326
2328
2331
73
2337
2338
2342
2349
2351
2358
2359
2361
2562
2063
2265
2366
2367
2370
2381
2383
2408
2407
2408
2434
217
2427
2428
2426
2444
2446
2449
2452
2453
2454
2456
2457
2462
2463
2468
2469
2470
2472
2474
2475
2477
2478
2478
2485
2485
2458
2400
2491
2454
2495




BNYMELLONSHYMF INC. FIRM EQUITIES DTG BOX
BNYMELLONMCMURA CL SETT NOM LTD
THE BAMK OF NEW YORK MELLON/ANNALY MORTGAGE

THE BANK QF NEW YORK MELLOMWANNALY FUNDING LLC

THE BANK OF NEW YORK MELLON BANQUE DEWAAY BA

THE BANK OF NEW YORK, MELLONTHE PRUDENTIAL INVESTMENT

THE BANK, OF NEW YORK MELLONIBARGLAYS BANK PLGC RE BG FQUITIES TRADING
THE BANK OF NEW YORK MELLONBANQUE DEWAAY MGT SA

THE BANK OF NEVWY YORK MELLON/BROKER DEALER OMNIBUS
BNYMELLONIDEUTSCHE BANK AG LDN RE DBAUSTRALIA

THE BANK OF NEW YORK MELLONNOMURA BANK INTL PLC

THE BANK OF NEYY YORK MELLON/DERICATED PROCESSING #3

THE BANK OF NEW YORK MELLONIDE BREVAN HOWARD MASTER FUND
THE BANK OF NEW YORK MELLONAVY SEGURIYIES LIMITED

THE BANK OF HEW YORK MELLON/WELLS FARGO BANK I4.A.
BNYMELLONIOZ DOMESTIC PARTNERS, LP.

THE BANK OF NEW YORK MELLON/BAKERGROUP

THE BANK OF NEW YORK MELLCN/DEDICATED PROCESSING #2

THE BANK OF NEW YORK MELLCN/TORONTO DOMINION SECURSTIES INC,
THE BAMI OF NEW YORK MELLOMINVESTEG LONDON

THE RANK OF NEW YORK MELLONRABOBANK INTERNATIONAL NY

THE BANK OF NEW YORK MELLONDEUTSCHE BANK AG LONDOM PRIME BROKERAGE
BNYMELLON/NSIGHT TANGO

THE BANK OF NEW YORK MELLONSBANCO SANTANDER SLB

THE BANK OF NEW YORK MELLONML EQUITY SOLUTIONS JERSEY LTD,
THE BANK OF NEW YORK MELLON/GIB UK £TD CORP BOND

THE BANK OF NEW YORK MELLONMELLON INVESTMENT PORTFOLIO

THE BANK OF NEW YORK MELLON/DBLPB-BLAGK ANT MASTER FD, LP

THE BANK OF NEW YORK MELLON/DBLPR-DBX EURC LONGISHORT EQ. 4 FD
THE BANK OF NEW YORK MELLONICACEIS BANK DEUTSCHLAND GMBH

THE BANK OF NEW YORK MELLON/TRADITION LONDON CLEARING LTD.
THE BANK OF NEW YORK MELLONEQUITIES FORTIS BANK,LONDON
BNYMELLON/OZ DOMESTIC PARTNERS I, L.P.

BNYMELLCN/MIZUHO INTERNATIONAL

BNYMELLONARELAND

THE BANK OF NEW YORK MELLONINATIXIS CAPITAL COOPERATIEF UA,
THE BANK OF NEW YORK MELLONMNTX FUNDING V.OF.

THE BANK OF NEVY YORK MELLONMTX FUNDING COOPERATIEF UA.
BNYMELLONAIG

BNYMELLONMBPLC A/C P8 CANADA PPIR GLIENT

BNYMELLON/GOV & CO BAMK OF ENGLAND

BNYMELLON/HSEC BANK PLC A/C 1B EQUITY FINANGE NT
BNYMELLON/BARGLAYS CAPITAL INC,

BNYMELLON/GLOBAL FRIME PARTNERS

THE BANK OF NEW YORK MELLON/DEALERWEB INC.

THE BANK CF NEW YORK MELLON/HH ELLINGTCN MASTER FUND LTD

THE BANK OF NEW YORK MELLONANBT BANK

BNYMELLONAW GIDRENS TRUSTEE LI LEHMAN BRCS

BNYMELLON/ERPT

THE BANK OF NEW YORK MELLON/LINK SECURITIES

THE BANK OF NEW YORK MELLON/RABO GAPITAL SERVICES

THE BANK OF NEW YORK MELLON/TDB UNENCUMBERED

THE BANK OF NEW YORK MELLONATC-DEALERS CLEARANCE GENERAL
THE BANK OF NEW YORK MELLONITD NY

SNYMELLON/CACEIS BANK DEUTSGHEAND GMBH RE.CLIENT
BNYMELLON/DE SHAW & GO,

BHYMELLON/CAP LONDON

BNYMELLON/NATIONAL BANK OF AUSTRALIA

BNYMELLON/DEXIA CREDIT LOCAL PARIS

BNYMELLON/SPECIAL PROCESSING #09

BNYMELLCMHNOMURA CNS NOM RE: TFS DER

THE BANK OF NEW YORK MELLON/DELPE-DBX RISK ARBITAGE 6 FUND

THE BANK OF NEW YORK MELLON/BARCLAYS Bi PLC-BARG LUX SARL AIC 1
THE BANK OF NEW YORK MELLON/BARCLAYS BK PLC-BARC LUX SARL AIC 2
THE BANK CF HEW YORK MELLON/DBLPE-CENTAURUS PROXIMA FD

THE BANK OF NEW YORK MELLON/DBLPB-DBX-ASIAN LJS EQUITY 2 FUND
THE BANK OF NEW YORK MELLON/DBL-FIXED INCOME PRIME BROKERAGE
THE BANK OF NEW YORK MELLON/OZ ASIA MASTER FUND, LTD GUSTORY
THE BANK OF NEW YORK MELLONIOZ SPEGIAL FUNDING (OZMD) L.P.

THE BANK OF NEW YORK MELLON/CZ EURCPE MASTER MASTER FUND, LTD
THE BANK OF NEW YORK MELLON/OZ MASTER MASTER FUNDS, LTD

THE BANK OF NEW YORK MELLON/OZ CAF STRUGC ARBTRAGE MASTER FUND
THE BANK OF NEW YORK MELLON/SIMF

THE BANK OF NEW YORK MELLON/KEG FINANCIAL PRODUCTS UK, LTD.
THE BANK OF NEW YORK MELLON/KBC INVESTMENTS LIMITED

THE BANK OF NEW YORK MELLON/AXIS CMNA (AUSTRALIA) (NC,2) SC.A

“THE BANK OF NEW YORK MELLON/NOMURA CREDIT CAPITAL INC,

BNY MELLON/RABOBANIC INTERNATIONAL CASH EQUITY AMSTERDAM

BNY MELLONRABCBANK INTERNATIONAL GASH EQUITY UTRECHT

BNY MELLONRAEOBANK INTERNATIONAL EQUITY DERIVATIVES LONDON
BNY MELLON/RABOBANK INTERNATIONAL EQUITY DERIVATIVES HONG KONG
BNYMELLON/LBBW NY PRIMARY ACCOUNT

BNYMELLCN/LBBYY NY CUSTODY

THE BANK OF NEW YORK MELLON/ELLINGTOM CREDIT OPPORTUNITIES LTD,
THE BANK OF NEW YORK MELLON/ST, BERNARD CPPORTUNITY FUND- 1, LTD, .
‘THE BANK OF NEW YORK MELLONAMILLENNIUM FIXED INCOME LTD
BNYMELLON/BBPLC PB CAYMEN CLIENTS

BNYMELLON/BBPLC PB GANADIAN CLIENTS

THE SANK OF NEW YORK MELLON/EF MORTGAGE, LLC

THE BANK OF NEW YORK MELLON/EF GMD, LLC

BNYMELLOM/BBPLG FB UK CLIENTS

BNYMELLON/HAG) DESHAW OCULUS PORTLLC,PLGCOLL AC
BNYMELLON/CANTOR FITZGERALD, EURGPE

BNYMELLONISMPT

BNYMELLON/SPECIAL PROCESSING #1608

THE BANK OF NEW YGRK MELLCHITD BANK M.A.

2496
2499
2502
2505
2508
2510
2591

2513
2535
2338
2643
2544
2552
2553
2558
2584
2565
2566
2568
2572
2573
2582
2685
2580
2592
2594
2695
2586
2587
2588
2601

2608
2620
2621
2624
2627
2628
2529
2530
2833
2534
2638
2641
2648
2650
2851
2652
2657
2662
2674
2571
2678
2681
2683
26689
2708
271
paat]
Z715
2716
278
27y
2720
2721
2124
2728
2127
2128
2728
2730
273t
272
2733
2747
2148
2755
2758
2760
2761
2762
2763
2164
2165
2178
2784
2785
2802
2625
2841

2842
2844
2845
2855
2858
2868
2572




THE BANK OF NEW YORK MELLONICHIMERA INVESTMENT CORPORATION
THE BANK OF NEW YORK MELLON/CHIMERA ASSET HOLDING LLC

THE BANK OF NEWY YORK MELLON/DS CHILRDENS

THE BANI OF NEW YORK MELLONCHIMERA HOLDING LLE

THE BANK OF NEW YORK MELLON/CHIMERA SECURITIES HOLDING LLC
THE BANK CF NEW YORK MELLONIGHIMERA SPECTAL HOLDING 11L.G
THE BANI OF NEW YORK MELLONBAIKERZ

‘THE BANK OF NEWY YORK MELLOMN/CHIMERA TRADING COMPANY LLC
THE BANK CF NEWY YORK MELLOM/ELLINGTON STRATEGIC MBS LP Il
THE BANK OF NEW YORK MELLONMATIXIS SECURITIES AMERICAS LLC
BNYMELLON/FRANKFURT SANY

BNYMELLONBARGLAYS BANK PLC

THE BANK OF NEW YORK MELLON/COUNTRYWIDE HOME LOANE, CHL FOR GGM CONDUITS
THE BANK OF NEW YORK MELLON/VINNING SPARKS, IBG, L.P.

THE BANK OF NEW YORK MELLON/RBC 1&TS

BNYMELLONAVF & €0 WELLS FARGD & CONMPANY PI
BNYMELLONAWFB.NA WELLS FARGO BANK NA P

BNYMELLCNWF & CO WELLS FARGO & COMPANY

BNYMELLON/AL CONDIAT

BNYMELLONS UXEMBOURS

THE BANK OF NEW YORK MELLON/EARN SECURITIES LLE

THE BANK OF NEW YORK MELLON/EARMN CMO LLC

THE BANK OF NEW YORK MELLON/EARN MORTGAGE LLC

THE BANK OF NEW YORK MELLON/SOUTH STREET SECS, LIS

THE BANK OF NEW YORK MELLONNOMURA FIN. PRODUCTS & SERVICES ING,
BNYMELLON/HOLDING CO.

BNYMELLON/CSD SAINY

BNYMELLON/LONDON SANV

BNYMELLON/BNYMefion/Nomura NCSH re AXJ

BNYMELLOWDEDICATED PROCESSING #5

BNYMELLONTRUST CO OF La

ENYMELLON/WEALTH MAMAGEMENT

BNYMELLON/ BNY MELLON LONDON SECURED FINANGE
BNYMELLONDEDICATED PARTICIPANT 10

BNYMELLON/BNY MELLON DUBLIN SAINY

BNYMELLON/DEDICATED PARTICIPANT #H2

BNYMELLON/GED RE Baader AG

BNYMELLON/CFD RE Equinet AG

BNYMELLONICBE RE Sleubing AG

BNYMELLON/CACEIS BANK

BNYMELLONIDEDICATED PARTICIPANT #15

BNYMELLONDEDICATED PARTICIPANT 214

BNYMILUIT NSCC/ICNS CLEARANCE

BNYM/EF CORPORATE HOLDINGS LLC

THE BANK OF NEW YORK MELLON TRUST COMPANY, NATIONAL ASSOCIATION
THE BANK OF NOVA SGOTIA, NEW YORK AGENCY
BANK OF NOVA ECOTIA, NEW YORK AGENCYAPA {THE)
THE BANK OF NOVA SCOTIA, NEW YORK AGENCY/RATES DESK
THE CENTRAL DEPOSITORY [PTE} LIMITED
THE HUNTINGTON NATIONAE. BANK
HUNTINGTON NATIONAL BANIIIPA
HUNTINGTON NATIONAL BANK/FBG CHIO POLICE AND SENSION FUND
HUNTINGTOM NATICNAL BANK/FBO SCROOL EMPLOYEE RETIREMENT SYSTEM OF OHIO

THE NASDAQ STOCK MARKET LLG
NASDAQ STOCK MARKET LLC/OMNIBUS ACCOUNT

THE NORTHERN TRUST COMPANY
NORTHERN TRUST COMPANYAPA
NDRTH_ERN TRUST COMPANY - SAFEKEEFING
HNORTHERN TRUST COMPANY/FUTURE FUND ACCOUNTS
NORTHERN TRUST COMPANY/QCH-ZIFF CAPITAL MANAGEMENT

THE ROYAE BANK OF SCOTLAND PLE [T BRANCH)
THE ROYAL BANK OF SCOTLAND PLC, CT BRANCH / EQUITIES FINANCE

THE TEL-AVIV STOCK EXCHANGE CLEARING HOUSE LTD
TIMBER HiLL LLC
TRADEBOT SYSTEMS, INC,
TRADESTATION SECURITIES, INC,
TRADITION ASIEL SECURFTIES INC.
TRUST COMPANY OF AMERICA
TRUSTMARK NATIONAL BANK
TULLETT PREBON FINANGIAL SERVICES LLEG
1.5, BANCORP INVESTMENTS, ING.
U.B. BANK N.A,
116, BANK MA/CP
U.S. BANK N.A/SAFEKEEPING WEST

LS, BANK NAJETF
U.5. BANK, NLAJULS, BANK MUNICIPAL SECURITIES GROUP

2574
875
287
2893
2859
2901
2603
2508
2813
2520
20725
2931
2935
2640
2085
8oz8
B4
8077
S167
5168
8116
818
8117
8i22
M2
8132
8133
8134
8138
B3¢
8140
8215
8310
&M
g312
8313
8314
8316
8317
8313
8326
B32%
B355
B412

2438
2347
1542
2531
5700
2305
1562
2219
2808

o734
0759

2669
1560
2684
2178
8304

2288
5259

2Ms
]
o083
azr
0370
5981
2862
0624
D240
2303
510
2234

2550
2781




LLS, BANK NAJTHIRD PARTY LENDING
LS. BANK NAJTRUST NY MTN

UBS AG, STAMFORD BRANCH
UBS AG, STAMFORD BRANCHIPA ACCOUNT
UBS AG, STAMFORD BRANGHIAC P2 CLIENTS-NO UBS LIEN
LIBS AG STAMFORD BRANCH/AS CUSTODIAN FOR UBS AG LONDON BRANCH

uBS FINANCIAL SERVIC_ES e,
UBS FINANGIAL BERVICES INC/GOVERNMENT SEGURITIES ACCOUNT #2

UBS LIMITEE
URS SEGURITIES LLC

UBS SECURITIES ELEICMO

UBS SECURITIES LLC/SECURITIES LENDING
UME BANK, NATIONAE ASSOGIATION

UNB BANK NAENCGEX MIMAPA

UMB BANK, INVESTMENT DIVISION
UNION BANK & TRUST COMPANY
USAN INVESTMENT MANAGEMENT COMPANY
VANGUARD MARKETING CORPORATION

VIRTU FINANCIAL BD LiC
VIRTU FINANCIAL BD LLC/WEST

VIRTU FINANGIAL CAPITAL MARKETS [ LG
VISION FINANGIAL MARKETS LLG
WACHTEL & CO,, INC.
WEDBUSH SEGURITIES INC,
WEDBUSH SECURITIES INC/STOCK LOAN
WEDBUSH SECURITIES INGJP3
WEDBUSH SECURITIES INC /P STOCK LOAN
WELLS FARGO ADVISORS, LL.C
WELLS FARGO BANK, NATIONAL ASSOCIATION
WELLS FARGO BANK, N.A. ISEUINGIPAYING AGENT
WELLS FARGO BANK, N.AJLENDING
WELLS FARGO BANK, N.AJSIG

WELLS FARGO SECURITIES, LLC
WELLS FARGD SECURITIES, LLC/SECURITIES FINANGE

WESBANCQ BANK, INC.

WILLIAM BLAIR & COMPANY, L1.C,

WILSON-DAVIS & CO,, INC,

ZIONS DIRECT, INC.

ZIONS FIRST NATIONAL BANK
ZIONS FIRST NATIONAL BANK-CT ISSUE & PAY A/CAPA.
ZIONS FNB/WESTERN NATIONAL

ZiV INVESTMENT CC.

Ll
5170

2789
o064z
0852
5284
2459
1523
2451
2067
0367
0082

0063
0819

o749
0595
oroe
0103
51e8
8189
237
7360
2027
1536
2040
2072

0280
2480

2271
LYal
0283
2665
2i04
1588

2736

8032






