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OATH OR AFFIRMATION

1, Brian Murphy , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Meridian Capital LLC s

of Pecember 31 ,2019 , are true and correct, I further swear (or affirm) that
neither the company nor any pattner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Notary Public  } Z .
State of Washington oy Wtypé&,
MY THAI Slgv(atmy
COMMISSION# 208706 ‘ '
MY COMMISSION EXPIRES CEO and Managing Director

4une 28, 2023 - Title

1

d Notary Public

This report ** contains (check all applicable boxes):

(a) Facing Page.

[/} (b) Statement of Financial Condition.

[v] () Statement of Income {Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

— of Comprehensive Income (as defined in §210.1-02 of Regulation 8-X).

] (d) Statement of Changes in Financial Condition,

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital,

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

{g) Computation of Net Capital.

¢(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3,

(1) Information Relating to the Possession or Contrel Requirements Under Rule 15¢3-3,

(i) AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3,

() A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(I} An Qath or Affirmation.

¥} (m) A copy of the SIPC Supplemental Report.

(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

0O REEECIE

[ <1<

*% oy conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



DAVE BANERJEE, CPA

An Aecountancy Corporation — Member AICPA and PCAOB
21860 Burbank Blvd., Suite 150, Woodland Hills, CA 91367@ (818) 657-0288@ FAX (818) 657-0299@ (818) 312-3283

Report of Independent Registered Public Accounting Firm

To the Members of Meridian Capital, LLC

Opinion on the Financial Statements
We have audited the accompanying statement of financial condition of Meridian Capital, LLC (the "Company") as
of December 31, 2019, the related statement of income, changes in member’s equity, and cash flows, for the year
then ended, and the related notes (collectively referred to as the "financial statements"). In our opinion, the financial
statements present fairly, in all material respects, the financial position of the Company as of December 31, 2019,
and the results of its operations and its cash flows for the year then ended, in conformity with accounting principles
generally accepted in the United States of America.

Basis for Opinion
These financial statements are the responsibility of the Meridian Capital, LLC management. Our responsibility is to
express an opinion on the Company's financial statements based on our audit. We are a public accounting firm
registered with the Public Company Accounting Oversight Board (United States) ("PCAOB") and are required to be
independent with respect to the Company in accordance with the U.S. federal securities laws and the applicable rules
and regulations of the Securities and Exchange Commission and the PCAOB,

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of material
misstatement of the financial statements, whether due to error or fraud, and performing procedures that respond to
those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statements. Our audit also included evaluating the accounting principles used and significant estimates
made by management, as well as evaluating the overall presentation of the financial statements. We believe that our
audit provides a reasonable basis for our opinion.

Supplemental Information

The information contained in Schedule I, II, and III (“Supplemental Information”) has been subject to audit
procedures performed in conjunction with the audit of the Company’s financial statements. The Supplemental
Information is the responsibility of the Company’s management. Our audit procedures included determining
whether the Supplemental Information reconciles to the financial statements or the underlying accounting and other
records, as applicable, and performing procedures to test the completeness and accuracy of the information
presented in the Supplemental Information. In forming our opinion on the Supplemental Information, we evaluated
whether the Supplemental Information, including its form and content is presented in conformity with 17 C.F.R. §
240.17a-5. In our opinion, Schedules I, 11, and III are fairly stated, in all material respects, in relation to the
financial statements taken as a whole.

s CLM«L”‘—"\

Dave Banerjee CPA, an Accountancy Corporation
We have served as the Company's auditor since 2017.
Woodland Hills, California

March 13, 2020



Meridian Capital, LLC
Statement of Financial Condition
December 31, 2019

Assets
Cash $5,323,150
Account Receivable, Net $192,472
Prepaid expenses $4,953
Deferred Rent Asset $17,697
Right of Use - Lease Asset $658,480
Property and equipment $103,768
Total assets $6,300,521
Liabilities and Members' Equity
Liabilities
Account payable and accrued expenses $134,119
Wages payable and accrued payroll jiabilities $671,882
Lease Liability $658,480
Total liabilities $1,464,482
Commitments and contingencies $0

Members' Equity

Members' Equity $4,836,040
Total Members' Equity $4,836,040
Total Liabilities And Members' Equity $6,300,521

See accompanying notes (o financial statements



Meridian Capital, LLC
Statement of Income
For The Year-End December 31, 2019

Revenues
Advisory fee
Other income

Total revenues
Expenses
Employee compensation and benefits
Guaranteed payments
Professional fees
Occupancy
Communication and Software
Tax and licenses
Other operating expenses
Advertising and marketing

Total expenses

Net Ordinary (loss)
Interest Income

Net income (loss)

$16,092,217
$83,108

$16,175,325

$5,073,857
$4,529,102
$141,574
$187,888
$18,187
$298,467
$681,669
$288,568

$12,119,311

$4,056,014
$119,801

$4,175,906

See accompanying notes fo financial statements



Meridian Capital, LLC

Statement of Changes in Member's Equity
For the Year-Ended December 31, 2019

Total
Members’
Equity
Balance at December 31, 2018 $2,801,870
Capital distributions ($2,141,736)
Net Income (loss) $4,175,906
Balance at December 31, 2019 $4,836,040

See accompanying notes to financial statements



Meridian Capital, LLC Statement of
Cash Flows For Year-Ended

December 31, 2018

Cash flow from operating activities:
Net income (loss)
Adjustments to reconcile net income {loss) to net
cash provided by (used in) operating activities:
Depreciation
(Increase) decrease in :
Account receivable
Prepaid expenes
(Decrease) increase in :
Account payable and accrued expenses
Wages payable and payroll liabilities
Deferred Rent Liability
Total adjustments

Net cash provided by (used in) operating activities
Purchases of property and equipment

Net cash provided by (used in) investing activities
Cash flow from financing activities
Capital distributions

Net cash provided by {(used in) financing activities
Net increase (decrease)

Cash at December 31, 2018
Cash at December 31, 2019
Cash paid during the year for:
Interest
Income taxes

$4,175,906
$8,796
(153,642)
0
57,775
166,472
(36,688)
42,713
4,218,619
(9,637)
(9,637)
(2,141,736)
(2,141,736)
2,067,247
3,255,903
$5,323,150
$0
$0

See accompanying notes to financial statements



Meridian Capital, LLC
Notes to Financial Statements
December 31, 2019

NOTE 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization

Meridian Capital, LLC (the "Company") is a Washington Limited Liability Company which
registered in Washington on November 3, 2003. In 2016, the Company became a registered
broker/dealer in securities under the Securities Exchange Act of 1934, as amended, to provide
mergers and acquisitions, consulting, and private placement services. The Company is a
member of the Financial Industry Regulatory Authority ("FINRA") and the Securities Investor
Protection Corporation ("SIPC").

The Company is engaged in business as a securities broker dealer, that provides several
classes of services, including advisory services. Advisory fees generally consist of retainers
that are paid after letters of engagement are signed for services, as well as success fees upon
the closing of transactions in which the Company participated.

Under its membership agreement with FINRA and pursuant to Rule 15¢3-3(k)(2)(i), the
Company conducts business on a fully disclosed basis and does not execute or clear securities
transactions for customers. Accordingly, the Company is exempt from the requirement of Rule
15¢3-3 under the Securities Exchange Act of 1934 pertaining to the possession or control of
customer assets and reserve requirements.

Summary of Significant Accounting Policies

The presentation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported amounts
of revenue and expenses during the reporting period. Actual results could differ from those
estimates.

Accounts receivable are valued and reported at net realizable value under the direct write off
method. Amounts written off were considered necessary because probable uncollectible
accounts are material. As of December 31, 2019, the Company recorded $43,084 as bad debt
expense included in other operating expenses on the Statement of Income.

The Company receives success fees when transactions are completed. Success fees are
recognized when earned, the Company has no further continuing obligations, and collection is
reasonably assured.
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Meridian Capital, LLC
Notes to Financial Statements
December 31, 2019

NOTE 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(Continued}

The Company recognizes its advisory fees when earned, usually after completion of the
assignment or upon invoicing of non-refundable retainers or fee payments, in accordance with
written terms of its engagement agreements.

Property and equipment is stated at cost. Repairs and maintenance to these assets are charged
to expense as incurred; major improvements enhancing the function and/or useful life are
capitalized. When items are sold or retired, the related cost and accumulated depreciation are
removed from the accounts and any gains or losses arising from such transactions are
recognized.

The Company, with the consent of its Members, has elected to be a Washington Limited
Liability Company. For tax purposes, the Company is treated like a partnership, therefore in
lieu of business income taxes, the Members are taxed on the Company's taxable income.
Accordingly, no provision or liability for Federal Income Taxes is included in these financial
statements.

NOTE 2: INCOME TAXES

As discussed in the Summary of Significant Accounting Policies (Note 1), all tax effects of the
Company's income or loss are passed through to the member. Therefore, no provision or
liability for Federal Income Taxes in included in these financial statements.

NOTE 3: PROPERTY AND EQUIPMENT

Property and equipment are recorded net of accumulated depreciation and summarized by
maijor classification as follows:

Usefut Life
Furnitures and fixtures $ 63,094 5-7
Leasehold improvement 101,362 39
Computer equipment 31,263 5-7
195,719
Less: accumulated depreciation (91,951}
Property and equipment, net $ 103,768

Depreciation expense for the year ended December 31, 2019 was $8,796.
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Meridian Capital, LLC
Notes to Financial Statements
December 31, 2019

NOTE 4: CONCENTRATION OF CREDIT RISK

The Company is engaged in various trading and brokerage activities in which counter parties
primarily include broker dealers, banks, and other financial institutions. In the event counter
parties do not fulfill their obligations, the Company may be exposed to risk. The risk of default
depends on the creditworthiness of the counter party or issuer of the instrument. It is the
Company's policy to review, as necessary, the credit standing of each counter party.

The Company maintains bank accounts at financial institutions. These accounts are insured
either by the Federal Deposit Insurance Commission ("FDIC"), up to $250,000, or the Securities
investor Protection Corporation ("SIPC"), up to $500,000. At times during the year, cash
balances held in financial institutions were in excess of the FDIC and SIPC's insured limits. The
Company has not experienced any losses in such accounts and management believes that it
has placed its cash on deposit with financial institutions which are financially stable.

NOTE 5: COMMITMENTS AND CONTINGENCIES

Contingencies and Contingencies

The Company is not currently a party to any legal action.

NOTE 6: GUARANTEES

FASB ASC 460, Guarantees, requires the Company to disclose information about its
obligations under certain guarantee arrangements. FASB ASC 460 defines guarantees as
contracts and indemnification agreements that contingently require a guarantor to make
payments to the guaranteed party based on changes in an underlying factor (such as an interest
or foreign exchange rate, security or commodity price, an index or the occurrence or
nonoccurrence of a specified event) related to an asset, liability or equity security of a
guaranteed party. This guidance also defines guarantees as contracts that contingently require
the guarantor to make payments to the guaranteed party based on another entity's failure to
perform under an agreement as well as indirect guarantees of indebtedness of others.

The Company has issued no guarantees at December 31, 2019 or during the year then
ended.
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Meridian Capital, LLC
Notes to Financial Statements
December 31, 2019

NOTE 7: FAIR VALUE

The Company adopted ASC Topic 820, requiring a fair value measurement of certain financial
instruments on a recurring basis. The adoption of ASC Topic 820 did not impact the Company’s
financial condition or results of operations. ASC Topic 820 defines fair value as the price that
would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants on the measurement date. A fair value measurement assumes that the
transaction to sell the asset or transfer the liability occurs in the principal market for the asset
or Hability.

ASC Topic 820 establishes a fair value hierarchy that prioritizes the inputs to valuation techniques

used to measure fair value. The three levels of the fair value hierarchy are described below:

Leve! 1 — Valuations based on quoted prices in active markets for identical assets or liabilities
that an entity has the ability to access.

Level 2 — Valuations based on quoted prices for similar assets and liabilities in active markets,
quoted prices for identical assets and liabilities in markets that are not active, or other inputs
that are observable or can be corroborated by observable data for substantially the full term of
the assets or liabilities.

Level 3 — Valuations based on inputs that are supportable by little or no market activity and that

are significant to the fair value of the asset or liability.

The Company had no financial instruments to measure for fair value as of December 31, 2019.

NOTE 8: RECENTLY ISSUED ACCOUNTING STANDARDS

ASC 606, Revenue from Contracts with Customers, was issued on May 28, 2014. ASC 606
provides guidance related to revenue from contracts with customers. Guidance applies to all
entities and to all contracts with customers, with the exception of the following transactions
noted in ASC 606-10: lease contracts, insurance contracts, financial instruments and other
contractual rights or obligations, guarantees, nonmonetary exchanges between entities in the
same line of business. For public business entities, certain not-for-profit entities, and certain
employee plans, the effective date for ASC 606 is annual reporting periods (including interim
reporting periods within those periods) beginning after December 15, 2017. Early application is
permitted only as of annual reporting periods (including interim reporting periods within those
periods) beginning after December 15, 2016. The effective date for all other entities is annual
reporting periods beginning after December 15, 2018, and interim reporting pericds within
annual reporting periods beginning after December 15, 2019. The Company has determined
that there is no prior period impact.

13



Meridian Capital, LLC
Notes to Financial Statements
December 31, 2019

NOTE 8: RECENTLY ISSUED ACCOUNTING STANDARDS (Continued)

The Company recognizes and measures its leases in accordance with FASB ASC 842, Leases. The
Company is a lessee in one non-cancellable operating leases for office space. The Company
determines if an arrangement is a lease, or contains a lease, at inception of a contract and when the
terms of an existing contract are changed. The Company recognizes a lease liability and a right of
use (ROU) asset at the commencement date of the lease. The lease liability is initially and
subsequently recognized based on the present value of its future lease payments. Variable
payments are included in the future lease payments when those variable payments depend on an
index or a rate. The discount rate is the implicit rate if it is readily determinable or otherwise the
Company uses its incremental borrowing rate. The implicit rates of our leases are not readily
determinable and accordingly, the company incremental borrowing rate based on the information
available at the commencement date for all leases. The Company’s incremental borrowing rate for
a lease is the rate of interest it would have to pay on a collateralized basis to borrow an amount
equal to the lease payments under similar terms and in a similar economic environment. The ROU
asset is subsequently measured throughout the lease term at the amount of the remeasured lease
liability (i.e., present value of the remaining lease payments), plus unamortized initial direct costs,
plus (minus) any prepaid (accrued) lease payments, less the unamortized balance of lease
incentives received, and any impairment recognized. Lease cost for lease payments is recognized
on a straight-line basis over the lease term.

The Company entered into an amended lease agreement for its office space effective as of July
23, 2018. The new lease term is 48 months starting from November 1, 2018. The lease has
annual rent increases of approximately 3.0%. The lease will terminate on October 31, 2022.
For the year ended December 31, 2019 the rent expense was $187,628.

Annual minimum lease commitment for remaining 3

years:
PV Factor PV
Lease payment 4.28% Payment
12/31/2020 $ 246,494 959371 $ 236,479
12/31/2021 $ 252,554 920392 $ 232,448
10/31/2022 $ 214,670 882997 $ 189,553
Total Annual Lease Commitments $ 658,480
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Meridian Capital, LLC
Notes to Financial Statements
December 31, 2019

NOTE 9: NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(SEC Rule 15¢3-1), which requires the maintenance of minimum net capital and requires that
the ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 8to 1. Rule
15¢3-1 also provides that equity capital may not be withdrawn or cash dividends paid if the
resulting net capital ratio would exceed 10 to 1. Net capital and aggregate indebtedness change
day to day, but on December 31, 2019, the Company had net capital of $4,517,148 which was
$4.463415 in excess of its required net capital of $53,733; and the Company's ratio of
aggregate indebtedness of $806,002 to net capital was 0.18 to 1.

NOTE 10: SUBSEQUENT EVENTS

The Company has evaluated events subsequent to the balance sheet date for items requiring
recording or disclosure in the financial statements. The evaluation was performed through the
date the financial statements were available to be issued. Based upon this review, the Company
has determined that there were no events which took place that would have a material impact
on its financial statements.

15



Meridian Capital, LLC

Schedule | - Computation of Net Capital Requirements

Pursuant to Rule 15¢3-1
As of December 31, 2019

Computation of net capital

Members' Equity

Total Members' Equity

Less: Non allowable assets
Account receivable
Prepaid expenses
Property and equipment
Deferred Rent Asset
Right of use - lease asset in excess of lease liability

Total non-allowable assets
Net Capital

Computation of net capital requirements
Minimum net capital requirement
6 2/3 percent of net aggregate indebtedness
Minimum dollar net capital required

Net capital required (greater of above)

Excess net capital
Aggregate indebtedness

Ratio of aggregate indebtedness to net capital

See independent auditor's report

$4,836,040 $4,836,040
($192,472)
($4,953)
($103,768)
($17,697)
$0

($318,891)

$4,517,148
$53,733
$5,000

$53,733

$4,463,415

$806,002

0.18: 1

$0

16



Meridian Capital, LLC
Schedule Il - Determination of the Reserve Requirements
Under Rule 15¢3-3 of the Securities and Exchange Commission
As of December 31, 2019 ‘

The Company is exempt from the Reserve Requirement of computation according to the
provision of Rule 16¢3-3 under paragraph (k)(2)(i).

Schedule Il — Information Relating to Possession or Control

Under Rule 15¢3-3 of the Securities and Exchange Commission
As of December 31, 2019

The Company is exempt from Rule 15¢3-3 as it related to Possession and Control
requirements under the (k)(2)(i) exemption provision.

17



Meridian Capital, LLC
Schedule IV - SIPC Form 7
For The Year-Ended December 31, 2019

18



DAVE BANERJEE, CPA

An Accountancy Corporation — Member AICPA and PCAOB
21860 Burbank Blvd., Suite 150, Woodland Hills, CA 91367 (818) 657-0283@ FAX (818) 657-0299@ (818) 312-3283

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
ON APPLYING AGREED UPON PROCEDURES

To the Members of Meridian Capital, LLC

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and in
the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are enumerated below, and were
agreed to by Meridian Capital, LLC. (Company) and the SIPC, solely to assist you and the SIPC in evaluating the
Company’s compliance with the applicable instructions of the General Assessment Reconciliation (Form SIPC-7)
for the year ended December 31, 2019. Management of the Company is responsible for its Form SIPC-7 and for its
compliance with those requirements. This agreed-upon procedures engagement was conducted in accordance with
the standards of the Public Company Accounting Oversight Board (United States) and in accordance with attestation
standards established by the American Institute of Certified Public Accountants. The sufficiency of these procedures
is solely the responsibility of those parties specified in this report. Consequently, we make no representation
regarding the sufficiency of the procedures described below either for the purpose for which this report has been
requested or for any other purpose.

The procedures we performed, and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries noting no differences;

2. Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5 Part III for
the year ended December 31, 2019, with the Total Revenue amounts reported in Form SIPC-7 for the
year ended December 31, 2019 noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers noting
no differences;

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments noting no differences; and

5. Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on
which it was originally computed noting no differences.

We were not engaged to, and did not conduct an examination or a review, the objective of which would be the
expression of an opinion or conclusion, respectively, on the Company’s compliance with the applicable instructions
of the Form SIPC-7 for the year ended December 31, 2019. Accordingly, we do not express such an opinion or
conclusion. Had we performed additional procedures, other matters might have come to our attention that would
have been reported to you.

This report is intended solely for the information and use of the Company and the SIPC and is not intended to be and
should not be used by anyone other than these specified parties.

St

Dave Banerjee CPA, an Accountancy Corp.

We have served as the Company’s auditor since 2017.
Woodland Hills, CA

March 13, 2020
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SECURITIES INVESTOR PROTECTION CORPORATION

3 P.O. Box 92185 Washington, D.C. 20090-2185 =
SIPG 7 202-371-8300 SIPC 7
(36-REV 12/18) General Assessment Reconciliation (36-REV 12/18)

For the fiscal year ended 12/31/2019
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

Note: If any of the information shown on the
mailing label requires correction, please e-mail

1444rrrrgphqransstiiasMIXED AADG 220 any corrections to form@sipc.org and so

69409 FINRA DEC

MERIDIAN CAPITAL LLC indicate on the form filed.
MERIDIAN CAPITAL LLG
1809 7TH AVE STE 1330 Name and telephone number of person lo
SEATTLE, WA 98101-1394 contact respecting this form.
| Brian Murphu_ (200224
= LI5>
2. A. General Assessment (item 2e from page 2) $ Ql?m . ;0
B. Less payment made with SIPC-6 filed (exclude interest) (__1le, 562 |8
1139 )20(9
Date Paid O
C. Less prior overpayment applied (
D. Assessment balance due or (overpayment) l"‘. 4 \4‘ 32
E. Interest computed on late payment (see instruction E) for______ days at 20% per annum O
F. Total assessment balance and interest due (or overpayment carried forward) $ Lf? ‘ A"A” -32.
G. PAYMENT: V the box si(
Check mailed to P.O. Box Funds WiredQ ACHOQO
Total (must be same as F above) $ |o, A‘\ L" ’Q'Z
H. Overpayment carried forward $( 0) )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

None

The SIPC member submitting this form and the

person by whom it is executed represent thereby e T [ b ] (\
that all information contained herein is true, correct _MMMMJ S
g (Name of Corporation, Partnership or olher organizalion)

and complete.
v (Au.lharized Signalure)
Dated the 2\ _day of \\muar\o} 2020 . CEO and Mamgjm\n‘ Divectoyr
<7 Tille)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

)

ec Dates:

= Postmarked Received Reviewed

LI

u;_‘ Calculations Documentation Forward Copy
: .

o Exceptions:

o. .

e» Disposition of exceptions:



DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning 1/1/2019
and ending 12/31/2019

Item N Eliminate cents
0. . il
2a. Total revenue (FOCUS Line 12/Parl 1A Line 9, Code 4030) s_|lo, 115 =‘52~3 o AF)

2b. Additions:

(1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and
predecessors nol included above.

(2) Net loss from principal transaclions in securifies in trading accounts.

(3) Net loss from principal transaclions in commodities in trading accounis.

(4) Interest and dividend expense deducled in determining item 2a.

RINATALE

(5) Net loss from management of or participation-in the underwriting or distribution of securilies.

(6) Expenses other than adverlising, printing, regisiralion fees and legal fees deducted in delermining net
profit from management of or participation in underwriting or distribution of securities.

\

(7) Net loss from securities in investment accounts.

Tolal addilions 0

2c. Deductions:

(1) Revenues from the distribution of shares ol a registered open end invesiment company or unil
invesiment {rusi, from the sale of variable annuities, from the business of insurance, from invesimenl
advisory services rendered lo regisiered investmeni companies or insurance company separate
accounls, and from transaclions in security futures products.

\

)

(2) Revenues from commodily lransactions.

(3) Commissions, floor brokerage and clearance paid lo other SIPC members in conneclion with i
securities transaclions.

(4) Reimbursements for postage in connection with proxy solicitation.

L

(5) Net gain from securilies in investment accounts.

{6) 100% of commissions and markups earned from fransactions in (i) cerlificates of deposil and
(i) Treasury bills, bankers acceptances or commercial paper that mature nine months or less -
from issvance date.

(7) Direct expenses ol prinling advertising and legal fees incurred in connection with other revenue
relaled lo the securilies business (revenue defined by Section 16(9)(L) of the Act).

(8) Other revenue nol related either directly or indirectly to the securities business.
(See Instruction C):

> assuciated W/ MY

(Deductions in excess of $100,000 require documentation)

(56T hsacho
(,SCC (1"HT‘ C"H?A J

(9) (i) Total interest and dividend expense (FOCUS Line 22/PART IIA Line 13,

Code 4075 plus line 2b(4) above) but not in excess b
of total interest and dividend income. ) $
(ii) 40% of margin inlerest earned on customers securilies
accounts (40% of FOCUS line 5, Code 3960). $
Enter the greater of line {i) or (ii) 0

Total deductions BLH, 2. 25
2d. SIPC Net Operaling Revenues $ |G . 35h i dl‘t(’\. \pA

2e. General Assessmenl @ .0015 $ 7)7,: A4 e, '50
(to page 1, line 2.A.)




(X MERIDIAN CAPITAL

Assertions Regarding Exemption Provisions

We, as members of management of Meridian Capital LLC ("the Company"), are responsible for
compliance with the annual reporting requirements under Rule 17a-5 of the Securities Exchange
Act of 1934. Those requirements compel a broker or dealer to file annuals reports with the
Securities Exchange Commission (SEC) and the broker or dealer's designated examining
authority (DEA). One of the reports to be included in the annual filing is an exemption report
prepared by an independent public accountant based upon a review of assertions provided by the
broker or dealer. Pursuant to that requirement, the management of the Company hereby makes
the following assertions:

Identi Exe ion Provision;

The Company claims exemption from the custody and reserve provisions of Rule 15¢3-3 by
operating under the exemption provided by Rule 15¢3-3, Paragraph (k)(2)(i).

tat nt Re ing Meeting Ex tion Provision:

The Company met the identified exemption provision without exception throughout the period
ending January 1, 2019 through December 31, 2019.
Meridian Capital LL.C

B My

Brian Murphy - CEO and Vlanaginfg Director

March 13. 2020
(Date)
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DAVE BANERJEE, CPA

An Accountancy Corporation — Member AICPA and PCAOB
21860 Burbank Blvd., Suite 150, Woodland Hills, CA 91367@ (818) 657-0283@ FAX (818) 657-0299@ (818) 312-3283

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Brian Murphy, CEO
Meridian Capital, LLC

We have reviewed management’s statements, included in the accompanying Meridian Capital, LLC
Exemption Report in which (1) Meridian Capital, LLC, identified the following provisions of 17 C.F.R.
§15¢3-3(k) under which Meridian Capital, LLC claimed an exemption from 17 C.F.R. §240.15¢3-3:
(k)(2)(i) (the “exemption provision”) and (2) Company, stated that Meridian Capital, LLC met the
identified exemption provision throughout the most recent fiscal year of 2019, without exception.
Meridian Capital, LLC management is responsible for compliance with the exemption provision and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and accordingly, included inquiries and other required procedures to
obtain evidence about the Company’s compliance with the exemption provision. A review is substantially
less in scope than an examination, the objective of which is the expression of an opinion on
management’s statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management’s statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(i) of Rule 15¢3-3 under the Securities Exchange Act of 1934.

A‘*’" !g"*—/\.

Dave Banerjee CPA, an Accountancy Corporation
We have served as the Company's auditor since 2017.
Woodland Hills, California

March 13, 2020
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