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ASSETS

Cash 6,961$

Total Assets 6,961$

LIABILITIES -$
Balance, December 31, 2019

MEMBER'S EQUITY 6,961

        Total Liabilities and Member's Equity 6,961$

The accompanying notes are an integral part of this statement.

DECEMBER 31, 2019

MADEIRA CAPITAL, LLC
MINNEAPOLIS, MINNESOTA

STATEMENT OF FINANCIAL CONDITION
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REVENUES
Merger and acquisition fees -$              

EXPENSES
Operating expenses 11,045

NET LOSS (11,045)$

Balance, December 31, 2019

The accompanying notes are an integral part of this statement.

MADEIRA CAPITAL, LLC

STATEMENT OF INCOME
YEAR ENDED DECEMBER 31, 2019

MINNEAPOLIS, MINNESOTA
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Total
Member's Accumulated Member's

Capital Deficit Equity

Balance, January 1, 2019 712,108$ (703,602)$ 8,506$

Contributions from the parent company 9,500                -                        9,500

Net Loss - (11,045) (11,045)

Balance, December 31, 2019 721,608$ (714,647)$ 6,961$

The accompanying notes are an integral part of this statement.

MADEIRA CAPITAL, LLC

STATEMENT OF CHANGES IN MEMBER'S EQUITY
YEAR ENDED DECEMBER 31, 2019

MINNEAPOLIS, MINNESOTA
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Subordinated borrowings at January 1, 2019 -$
Increases -
Decreases -

Subordinated borrowings at December 31, 2019 -$

Balance, December 31, 2019

The accompanying notes are an integral part of this statement.

MADEIRA CAPITAL, LLC

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED TO

YEAR ENDED DECEMBER 31, 2019

MINNEAPOLIS, MINNESOTA

CLAIMS OF GENERAL CREDITORS
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CASH FLOWS FROM OPERATING ACTIVITIES
Net loss (11,045)$       

Net cash used in operating activities (11,045)

CASH FLOWS FROM FINANCING ACTIVITIES
Contributions from the parent company 9,500

Net cash provided by financing activities 9,500

NET DECREASE IN CASH (1,545)
Balance, December 31, 2019

Cash, beginning of year 8,506

Cash, end of year 6,961$

The accompanying notes are an integral part of this statement.

MADEIRA CAPITAL, LLC

STATEMENT OF CASH FLOWS
YEAR ENDED DECEMBER 31, 2019

MINNEAPOLIS, MINNESOTA
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NET CAPITAL
Member's equity 6,961$                

LESS: NON-ALLOWABLE ASSETS -$  

NET CAPITAL 6,961$                

COMPUTATION OF NET CAPITAL REQUIREMENT
Balance, December 31, 2019 5,000

EXCESS NET CAPITAL 1,961$                

AGGREGATE INDEBTEDNESS -$

RATIO OF AGGREGATE INDEBTEDNESS TO NET CAPITAL 0

There are no differences between the audited computation of net capital and 
the company's calculation of net capital in the audited Part II Focus Report.

See report of independent registered public accounting firm.

DECEMBER 31, 2019

MADEIRA CAPITAL, LLC

COMPUTATION OF NET CAPITAL UNDER SEC RULE 15c3-1
SCHEDULE I

MINNEAPOLIS, MINNESOTA
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MADEIRA CAPITAL, LLC 
Schedule II 

Computation for Determination of Reserve Requirements 
Under SEC Rule 15c3-3 
As of December 31, 2019 

The Company has claimed exemption from the provisions of Rule 15c3-3 under the Securities Exchange 
Act of 1934, in that the Company’s activities are limited to those set forth in the conditions for exemption 
appearing in paragraph (k)(2)(i) of the Rule. 

See report of independent registered public accounting firm. 
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MADEIRA CAPITAL, LLC 
SCHEDULE III 

Information for Possession or Control Requirements 
Under SEC Rule 15c3-3 
As of December 31, 2019 

The Company has claimed exemption form the provisions of Rule 15c3-3 under the Securities Exchange 
Act of 1934, in that the Company’s activities are limited to those set forth in the conditions for exemption 
appearing in paragraph (k)(2)(i) of the Rule. 

See report of independent registered public accounting firm. 
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8550 United Plaza Blvd, Ste. 1001 Baton Rouge, LA 70809 

225-922-4600 Phone 225-922-4611 Fax pncpa.com 

Postlethwaite & Netterville A Professional Accounting Corporation 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

TheMember 
Madeira Capital, LLC 
Minneapolis, Minnesota 

We have reviewed management's statements, included in the accompanying Exemption Report, in 
which (1) Madeira Capital, LLC identified the following provisions of 17 C.F .R. § 15c3-3(k) 
under which Madeira Capital, LLC claimed an exemption from 17 C.F .R. §240. l 5c3-3 :(k)(2)(i) 
(exemption provisions) and (2) Madeira Capital, LLC stated that Madeira Capital, LLC met the 
identified exemption provisions throughout the most recent fiscal year without exception. 
Madeira Capital, LLC's management is responsible for compliance with the exemption 
provisions and its statements. 

Our review was conducted in accordance with the standards of the Public Company Accounting 
Oversight Board (United States) and, accordingly, included inquiries and other required 
procedures to obtain evidence about Madeira Capital, LLC's compliance with the exemption 
provisions. A review is substantially less in scope than an examination, the objective of which is 
the expression of an opinion on management's statements. Accordingly, we do not express such 
an opm10n. 

Based on our review, we are not aware of any material modifications that should be made to 
management's statements referred to above for them to be fairly stated, in all material respects, 
based on the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities 
Exchange Act of 1934. 

Baton Rouge, Louisiana 
February 14, 2020 
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8550 United Plaza Blvd , Ste. 1001 Baton Rouge, LA 70809 

225-922-4600 Phone 225-922-4611 Fax pncpa.com 

Postlethwaite & Netterville A Professional Accounting CorporatJOn 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

TheMember 
Madeira Capital, LLC 
Minneapolis, Minnesota 

Opinion on the Financial Statements 

We have audited the accompanying statement of financial condition of Madeira Capital, LLC (the 
Company) as of December 31, 2019, and the related statements of income, changes in member's 
equity, changes in liabilities subordinated to claims of general creditors, and cash flows for the 
year then ended, and the related notes (collectively referred to as the "financial statements"). In 
our opinion, the financial statements present fairly, in all material respects, the financial position 
of Madeira Capital, LLC as of December 31, 2019, and the results of its operations and its cash 
flows for the year then ended in conformity with accounting principles generally accepted in the 
United States of America. 

Basis for Opinion 

These financial statements are the responsibility of Madeira Capital, LLC's management. Our 
responsibility is to express an opinion on the Madeira Capital, LLC's financial statements based 
on our audit. We are a public accounting firm registered with the Public Company Accounting 
Oversight Board (United States) (PCAOB) and are required to be independent with respect to 
Madeira Capital, LLC in accordance with the U.S. federal securities laws and the applicable rules 
and regulations of the Securities and Exchange Commission and the PCAOB. 

We conducted our audits in accordance with the standards of the PCAOB. Those standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free of material misstatement, whether due to error or fraud. Madeira 
Capital, LLC is not required to have, nor were we engaged to perform, an audit of its internal 
control over financial reporting. As part of our audit, we are required to obtain an understanding 
of internal control over financial reporting, but not for the purpose of expressing an opinion on 
the effectiveness of Madeira Capital, LLC's internal control over financial reporting. 
Accordingly, we express no such opinion. 

Our audit included performing procedures to assess the risks of material misstatement of the 
financial statements, whether due to error or fraud, and performing procedures that respond to 
those risks. Such procedures included examining, on a test basis, evidence regarding the amounts 
and disclosures in the financial statements. Our audit also included evaluating the accounting 
principles used and significant estimates made by management, as well as evaluating the overall 
presentation of the financial statements. We believe that our audit provides a reasonable basis for 
our opm1on. 



Postlethwaite & Netterville 

Auditors' Report on Supplemental Information 

The supplemental information contained in Schedule I: Computation of Net Capital Under SEC 
Rule 15c3-l, Schedule II: Computation for Determination of Reserve Requirements Under SEC 
Rule 15c3-3, and Schedule III: Information for Possession or Control Requirements Under SEC 
Rule 15c3-3 has been subjected to audit procedures performed in conjunction with the audit of 
the Company's financial statements. The supplemental information is the responsibility of the 
Company's management. Our audit procedures included determining whether the supplemental 
information reconciles to the financial statements or the underlying accounting and other records, 
as applicable, and performing procedures to test the completeness and accuracy of the 
information presented in the supplemental information. In forming our opinion on the 
supplemental information, we evaluated whether the supplemental information, including its form 
and content, is presented in conformity with 17 C.F.R. §240. l 7a-5. In our opinion, Schedule I: 
Computation of Net Capital Under SEC Rule 15c3-l, Schedule II: Computation for 
Determination of Reserve Requirements Under SEC Rule l 5c3-3, and Schedule III: Information 
for Possession or Control Requirements Under SEC Rule 15c3-3 are fairly stated, in all material 
respects, in relation to the financial statements as a whole. 

f>~aitP-/~ 
We have served as Madeira Capital, LLC 's auditor since 2006. 

Baton Rouge, Louisiana 
February 14, 2020 
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