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AFFIRMATION

I, Mark Schroeder, affirm that, to the best of my knowledge and belief, the accompanying
statement of financial condition pertaining to Snowbridge Securities LLC at September 30, 2020,
is true and correct. I further affirm that neither the Company nor any officer or director has any

proprietary interest in any account classified solely as that of a customer.
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Signature

CEO
Title

12/26/2020

Subscribed and sworn
to before me




JURAT

State/Commonwealthof VIRGINIA ;

[kity Mcounty of NEWPORT NEWS CITY )

On 12/26/2020 __, before me, Michael Stephan Marshall
Date Notary Name

the foregoing instrument was subscribed and sworn (or affirmed) before me by:

Mark James Schroeder
Name of Affiant(s)

O Personally known to me -- OR --

O Proved to me on the basis of the oath of --OR --
Name of Credible Witness
o Proved to me on the basis of satisfactory evidence: passport
Type of ID Presented

WITNESS my hand andofficial seal.

Michael Stephan Marshall N M\‘\M

Notary Public Signature:

REGISTRATION NUMBER

7893523 Notary Name: Michael Stephan Marshall

Notary Commission Number:__ 7893523

October 31, 2024
Notary Commission Expires:__10/31/2024

Notarized online using audio-video communication
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
Snowbridge Securities LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Snowbridge Securities LLC (the
“Company”) as of September 30, 2020, and the related notes (collectively referred to as the “financial
statement”). In our opinion, the statement of financial condition presents fairly, in all material respects,
the financial position of the Company as of September 30, 2020 in conformity with accounting principles
generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of the Company’s management. Our responsibility is to
express an opinion on the Company’s financial statement based on our audit. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are
required to be independent with respect to the Company in accordance with the U.S. federal securities
laws and the applicable rules and regulations of the Securities and Exchange Commission and the
PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statement is free of
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess
the risks of material misstatement of the financial statement, whether due to error or fraud, and
performing procedures that respond to those risks. Such procedures included examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statements. Our audit also included
evaluating the accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statements. We believe that our audit provides a
reasonable basis for our opinion.

7“;(, ¥ Nssociates LLC -

We have served as Snowbridge Securities LLC’s auditor since 2020.

New York, NY
December 28, 2020



Snowbridge Securities LLC
(a wholly-owned subsidiary of Snowbridge Holdings LLC)

Statement of Financial Condition
September 30, 2020

Assets

Cash

Fees receivable

Prepaid expenses and other assets

Total assets

Liabilities and Member's Equity
Liabilities:
Compensation payable
Accounts payable and accrued expenses
Total liabilities

Member's equity

Total liabilities and member's equity

§ 414470
4,745,482

5,631

3 5165563

$ 4,478,000
54,251

4,532,251
633,332

S 5165583

The accompanying notes are an integral part of this financial statements.



Snowbridge Securities LLC
(a wholly-owned subsidiary of Snowbridge Holdings LLC)

Notes to Statement of Financial Condition
September 30, 2020

1. Nature of operations

Snowbridge Securities LLC (the “Company™) is limited liability company formed under the laws of
the state of New Jersey on September 13, 2018. The Company is a wholly-owned subsidiary of
Snowbridge Holdings LLC (the “Parent”). On September 4, 2019, the Company became a broker-
dealer and as such is registered with the Securities and Exchange Commission (the “SEC™) and is a
member of the Financial Industry Regulatory Authority (“FINRA™).

The primary business of the Company is to act as a broker-dealer providing financial and strategic
advice on mergers and acquisitions, divestitures, restructurings, financings, capital raising and other
similar transactions.

2. Summary of significant accounting policies

Basis of presentation

These financial statements were prepared in conformity with accounting principles generally
accepted in the United States of America which requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the amounts of revenues and expenses
during the reporting period. Actual results could differ from these estimates.

Revenue recognition

The Company recognizes revenue to depict the transfer of promised goods or services to customers
in an amount that reflects the consideration to which the entity expects to be entitled in exchange for
those goods or services. The standard requires an entity to follow a five-step model to () identify
the contract(s) with a customer, (b) identify the performance obligations in the contract, (c) determine
the transaction price, (d) allocate the transaction price to the performance obligations in the contract,
and (e) recognize revenue when (or as) the entity satisfies a performance obligation. In determining
the transaction price, an entity may include variable consideration only to the extent that it is probable
that a significant reversal in the amount of cumulative revenue recognized would not occur when the
uncertainty associated with the variable consideration is resolved.

Significant judgments:

Revenue from contracts with customers includes success fees and advisory fees. The recognition and
measurement of revenue is based on the assessment of individual contract terms. Significant
judgment is required to determine whether performance obligations are satisfied at a point in time or
over time; how to allocate transaction prices where multiple performance obligations are identified;
when to recognize revenue based on the appropriate measure of the Company’s progress under the
contract; and whether constraints on variable consideration should be applied due to uncertain future
events.



Snowbridge Securities LLC
(a wholly-owned subsidiary of Snowbridge Holdings LLC)

Notes to Statement of Financial Condition
September 30, 2020

2. Summary of Significant Accounting Policies (continued)
Revenue recognition (continued)

Success fees:

The Company earns revenue by way of transaction success fees that are recognized at the point in
time that performance under the arrangement is completed. The Company has determined that this
date is the appropriate point in time to recognize revenue for success fees as the performance
obligation has been satisfied, there are no significant actions which the Company needs to take
subsequent to this date and the purchaser obtains the control and benefit of the proceeds at that point.
Payment for revenue is due upon closing,.

Advisory fees:

The Company provides advisory services on mergers and acquisitions, restructurings, capital raising
and other strategic transactions. Revenue for advisory arrangements is recognized over the time in
which the performance obligations are simultaneously provided by the Company and consumed by
the customer. In some circumstances, significant judgment is needed to determine the timing and
measure of progress appropriate for revenue recognition under a specific contract. Payment for
revenue is due upon invoicing.

Contract assets and liabilities:

Contract assets represent the Company’s right to consideration in exchange for goods or services that
the Company has transferred to a customer, excluding unconditional rights to consideration that are
presented as receivables. Contract liabilities represent the Company’s obligation to deliver products
or provide data to customers in the future for which cash has already been received.

Cash

All cash deposits are held by one financial institution and therefore are subject to the credit risk at
that financial institution and may at times exceed amounts insured by the Federal Deposit Insurance
Corporation. The Company has not experienced any losses in such accounts and does not believe
there to be any significant credit risk with respect to these deposits.

Income taxes

On May 6, 2020, the Company became a single member limited liability company and is therefore
treated as a disregarded entity for income tax reporting purposes. The Internal Revenue Code
(“IRC”) provides that any income or loss is passed through to the ultimate beneficial individual
member for federal, and state income taxes. Accordingly, the Company has not provided for federal
state and local income taxes.

At September 30, 2020, management has determined that the Company had no uncertain tax
positions that would require financial statement recognition. This determination will be subject to
ongoing reevaluation as facts and circumstances may require. Interest and penalties assessed, if any,
are recorded as income tax expense. The Parent’s federal and state income tax returns are generally
open for examination for all years.



Snowbridge Securities LLC
(a wholly-owned subsidiary of Snowbridge Holdings LLC)

Notes to Statement of Financial Condition
September 30, 2020

2. Summary of significant accounting policies (continued)
New accounting pronouncements

In June 2016, the Financial Accounting Standards Board (“FASB”) issued Accounting Standards
Update (“ASU”) 2016-13, Financial Instruments — Credit Losses (Topic 326): Measurement of
Credit Losses on Financial Instruments, which amends the FASB’s guidance on the impairment of
financial instruments. The ASU adds to United States generally accepted accounting principles
(“U.S. GAAP”) an impairment model (known as the current expected credit loss (“CECL”) model)
that is based on expected losses rather than incurred losses. Under the new guidance, an entity
recognizes as an allowance its estimate of lifetime expected credit losses, which the FASB believes
will result in more timely recognition of such losses. The ASU is also intended to reduce the
complexity of U.S. GAAP by decreasing the number of credit impairment models that entities use to
account for debt instruments. Further, the ASU makes targeted changes to the impairment model for
available-for-sale debt securities. The new CECL standard is effective for annual reporting periods
beginning after December 15, 2019, and interim periods therein. Management is currently evaluating
the effect of adopting the new standard and expects that the impact to the Company’s financial
statements will be minimal.

3. Transactions with related parties

The Company maintains an administrative services agreement (the “Expense Sharing Agreement”)
with its Parent and an affiliate owned by the Parent (the “Affiliates”) whereby the Affiliates provide
accounting, administrative, office space, human resources and other services. The Company does
not have any obligation, direct or indirect, to reimburse or otherwise compensate the Affiliates for
any or all costs that the Affiliates have paid on behalf of the Company.

During the period ending September 30, 2020, the Company reimbursed its Parent for professional
fees paid by the Parent on behalf of the Company.

All transactions with related parties are settled in the normal course of business. The terms of any of
these arrangements may not be the same as those that would otherwise exist or result from agreements
and transactions among unrelated parties.

4. Regulatory requirements

The Company is subject to SEC Uniform Net Capital Rule 15¢3-1 under the Securities Exchange
Act of 1934, which requires the maintenance of minimum net capital and requires that the ratio of
aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. At September 30,
2020, the Company had net capital of $360,219 which exceeded the required net capital by $355,219.
The ratio of aggregate indebtedness to net capital, at September 30, 2020 was .15 to 1.

The Company does not hold customers’ cash or securities and, has no requirements under SEC Rule
15¢3-3 and therefore does not claim an exemption under paragraph (k).



Snowbridge Securities LLC
(a wholly-owned subsidiary of Snowbridge Holdings LLC)

Notes to Statement of Financial Condition
September 30, 2020

5. COVID-19

During the 2020 calendar year, the World Health Organization has declared COVID-19 to constitute
a “Public Health Emergency of International Concern”. This pandemic has disrupted economic
markets and the economic impact, duration and spread of the COVID-19 virus is uncertain at this
time. The financial performance of the Company is subject to future developments related to the
COVID-19 outbreak and possible government advisories and restrictions placed on the financial
markets and business activities. The impact on financial markets and the overall economy, all of
which are highly uncertain, cannot be predicted. If the financial markets and/or the overall economy
are impacted for an extended period the Company’s results may be materially affected. The financial
statements do not include any adjustments that might result from the outcome of this uncertainty.

6. Subsequent events

Management of the Company has evaluated events or transactions that may have occurred since
September 30, 2020 and determined that there are no material events that would require disclosure
in the Company’s financial statements.



