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OATH OR AFFIRMATION

I, Gregory Gilbert , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
infinity Securities, Inc.DBA Infinity Financial Services , as

of September 30 , 20 20 , are true and correct. I further swear (or affirm) that

neither the companynor any partner,proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer,except as follows:

Signature

President, Chief Compilance Officer

Title

Nota Public PRATISTHA RAI LCOMM.It 225#1626 c..
NoTARY PUetlC•cAUFORNIA

This report **contains (check all applicable boxes): < a At.AmeoAcoUNTY ..,
2 (a) Facing Page. 2

/ (b) Statement of Financial Condition. -----
/ (c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.
/ (e) Statement of Changes in Stockhoiders' Equity or Partners' or Sole Proprietors' Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
e (g) Computation of Net Capital.
< (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
/ (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
] (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(l) An Oath or Affirmation.
(m) A copyof the SIPC SupplementalReporl.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions gf confidential treatment of certain portions of t/ris filing, see section 240.17a-5(e)(3).

only the identityof the indiffdual viho signedthedocument to
the cettlicate battached.and not the trutWulness, accuracy,or
valkMyof thatdocument.

State of California
Countyof Alameda
Subscribedandswomto ( r aflirmed)beforemeon
this to ayt20._.,by V -
pro theb s f sfactor evidenceto -
dieperson peare foreme.'

NotaryP bc '
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ALVAREZ & A5500ATES, INC
CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To ThoseCharged with Governance and Stockholder of Infinity Securities, Inc.:

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Infinity Securities, Inc.(the "Company")as
of September30,2020,the related statementsof operations, changesin stockholder's equity, andcashflows for the
year then ended,andthe related notes (collectively referred to as the "financial statements").In our opinion,the
financial statementspresent fairly, in all material respects,the financial position of the Company as of September
30,2020,andthe results of its operations and its cashflows for the year then ended, in conformity with accounting
principles generally accepted in the United States.

Basis for Opinion

Thesefinancial statements arethe responsibility of the Company's management.Our responsibility is to expressan
opinion on the Company's financial statementsbasedon our audit.We are apublic accounting firm registeredwith
the Public Company Accounting Oversight Board (United States)("PCAOB") and are required to be independent
with respect to the Company in accordance with the U.S.federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission andthe PCAOB.

We conducted our audit in accordance with the standardsof the PCAOB.Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement,whether due to error or fraud. Our audit included performing proceduresto assessthe risks of material
misstatement of the financial statements, whether due to error or fraud, and performing procedures that respondto
thoserisks.Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial statements. We
believe that our audit provides a reasonable basis for our opinion.

Supplemental Information

The information contained in Schedules I, II and III ("Supplemental Information") has been subjected to audit
procedures performed in conjunction with the audit of the Company's financial statements. The Supplemental
Information is the responsibility of the Company's management. Our audit procedures included determining

whether the Supplemental Information reconciles to the financialstatementsor the underlying accounting andother
records, as applicable, and performing procedures to test the completeness and accuracy of the information
presented in the Supplemental Information.In forming our opinion on the Supplemental Information, we evaluated
whether the Supplemental Information, including its form and content is presentedin conformity with 17C.F.R.§
240.17a-5.In our opinion,Schedules I, II andIII arefairly stated, in all material respects, in relation to the financial
statementstaken asa whole.

We have servedasthe Company'sauditor since 2018,
Northridge, California
November 10,2020

9221 CorbiáÄvenueSuite 165
Northridoit,Gállfornia91324

Chicago,Dallas,LosAngeles,New York,SanFranc/sco,SeaŒe 800.848.0008
www.AAICPAs.com @



Infinity Securities, Inc.
Statement of FInancial Condition

September 30,2020

Assets

Cash $ 306,402

Receivable from clearingbroker 82,523
Accounts receivable 26,885
Deposit with clearing broker 25,122
Property and equipment, net 15,821
Prepaidexpenseand other assets 27,455

Total assets $ 484,208

Liabilities and Stockholder's Equity

Liabilities

Accounts payableand accrued expenses $ 35,915

Bankloanpayable 67,937

Commission payable 152,468
Total liabilities 256,320

Commitments and Contingencies

Stockholder's equity

Common stock, $1 par value, 1,000shares authorized,
issued and outstanding 1,000

Additional paid-in capital 165,000
Retained earnings 61,888

Total stockholder's equity 227,888

Total liabilities and stockholder's equity $ 484,208

The accompanying notes are an integral part of these financial statements.
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Infinity Securities, Inc.
Statement of Operations

For the Year Ended September 30, 2020

Revenues

Advisory fees $ 633,818
Commissions 4,309,588
Feeincome 188,155
Interestand other income 90,398

Total revenues 5,221,959

Expenses
Employeecompensation and benefits 552,895
Commission expenses 3,733,118
Professional fees 219,997

Occupancy and equipmentrental 126,784
Other operating expenses 639,583

Total expenses 5,272,377

Net loss $ (50,418)

The accompanying notes are an integral part of these financial statements.
3



Infinity Securities, Inc.
Statement of Changes in Stockholder's Equity

For the Year Ended September 30, 2020

Common Additional Retained

Stock Paid-In Capital Earnings Total

Balance at September 30, 2019 $ 1,000 $ 165,000 $ 162,306 $ 328,306

Distributions (50,000) (50,000)

Netloss - - (50,418) (50,418)

Balance at September 30, 2020 $ 1,000 $ 165,000 $ 61,888 $ 227,888

The accompanying notes are an integral part of these financial statements.
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Infinity Securities, Inc.
Statement of Cash Flows

For the Year Ended September 30, 2020

Cash flow from operating activities:
Net loss $ (50,418)

Adjustments to reconcile net (loss) to net cash
provided by (used in)operatingactivities:

Depreciation $ 6,491

(increase)decrease in:
Receivable from clearing broker 39,139
Account receivable 14,731
Prepaid expense and other assets 23,026
Duefromshareholder 5,637

(Decreases) increase in:
Accounts payable and accrued expenses 8,097
Commission payable 26,326

Total adjustments 123,447

Net cash provided by operating activities 73,029

Cash flow from Investing activities:

Cash flow from financing activities:

Bank loan payable 67,937
Capital distributions (50,000)

Net cash provided by financing activities 17,937

NET INCREASE IN CASH 90,966

CASH AT SEPTEMBER 30, 2019 215,436

CASH AT SEPTEMBER 30, 2020 $ 306,402

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION:

Cash paid during year for Income taxes $ -

Cash paid during the year for Interest $ -

The accompanying notes are an integral part of these financial statements.
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Infinity Securities, Inc.
Notes to Financial Statements

September 30, 2020

Note i: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization

Infinity Securities, Inc. DBA Infinity Financial Services (the "Company") was incorporated in the State of California on
January9, 2007. The Company is a registered broker-dealer in securities under the Securities and Exchange Act of
1934. The Company is a member of the Financial Industry Regulatory Authority ("FINRA"), and the Securities investor
ProtectionCorporation ("SIPC").

The Company is engaged in business as a securities broker-dealer, that provides several classesof services, including
engagingin investmentadvisory and general securities brokerage activitieson behalf of its clients. Fee revenuesare
management fees, reimbursementsfrom reps,commissionsand other.

The Company does not carry or clear customeraccounts and all customer transactions are executed and cleared with
its clearing broker on a fully disclosed basis. The clearing broker has agreed to maintain records of the transactions
effected and cleared inthe customeraccounts.

Summary of Significant Accounting Policies

The presentationof financial statements in conformity with accounting principles generally accepted in the United
States of America requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilitiesand disclosure of contingent assetsand liabilities at the date of the financial statementsand the
reported amounts of revenue and expenses during the reporting period. Actual results could differ from those
estimates.

Accounts receivable and amounts due from clearing broker represent commissions earned on security transactions.
These receivables are stated at face amount with no allowancefor doubtful accounts. An allowance for doubtful
accounts is not considered necessary because probable uncollectible accounts are immaterial.

The Company earns commissions on client transactions in equity securities, mutual funds, life insurance, debt
securities,and variable annuities.Commissionsrevenue and related clearing expensesare recorded on a trade-date
basis. The Company also earns ongoing trailing commissions, and is responsible for minor ongoing client relations
services, which are recorded in those periods as the services are performed.

Advisory fees are received based on a predetermined percentage of the total assets in customer accounts, but are
recognized as earned on a pro rata basis upon completion of the Company's performance obligations. Advisory fees
also includes consulting fees for the creation of investment programs for advisory clients. These revenues are
recognized whenearned.

Fee income includesrevenuesfrom privateplacements.The Company earns commissions fromplacementsof private
equity firms and real estate trusts. The Company records placement revenues under the terms of each assignment or
engagement contract, which is typically at the successful completion of the private placement.

Interest income is recognized over time on a basis that takes into account the effective yield on the cash and financial
instruments held at financial institutions.

The Company leases its office space under a month-to-month agreement from an affiliate owned by the same
stockholder which is cancelable with reasonable notice. This agreementis notsubjectto FASB ASC 842, Leases. The
Company records rent expenses monthly as billed.

Advertising costs are charged to operations when incurred. Advertising and promotional expenses were $1,000 for the
year ended September30, 2020.
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Infinity Securities, Inc.
Notes to Financial Statements

September 30, 2020

Note1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(Continued)

Property and equipment are stated at cost, net of accumulated depreciation. Repairs and maintenance to these assets
are charged to expense as incurred; major improvements enhancing the function and/or useful life are capitalized.
When itemsare sold or retired,the related cost and accumulated depreciation are removed fromthe accountsand any
gains or losses arising from such transactionsare recognized. Depreciation is computed by the straight-line method
over the estimated useful lives of the assets.

With the consentof its stockholder,the Companyhaselectedto be treated as an S Corporationunder SubchapterS of
the Internal Revenue Code.Subchapter S of the Code provides that in lieu of corporate income taxes, the stockholders
are individually taxed on the Company'staxable income; therefore,noprovisionor liability for Federal IncomeTaxes is
included in these financial statements.

Note 2: DEPOSIT WITH CLEARING BROKER

The Company hasa brokerage agreementwith its clearingbroker to carry its accountand the accountsof its clients as
customersof the clearing broker. The clearing broker has custody of the Company's cash balances which serve as
collateral for any amounts due to the clearing broker as well as collateral for securities sold short or securities
purchased on margin. Interest is paid monthly on these cash deposits at the average overnight repurchase rate.The
balance at September 30, 2020 was $25,122.

Note 3: RECEIVABLE FROM CLEARING BROKER

Pursuant to the clearingagreement,the Company introduces all of itssecurities transactionsto its clearing broker ona
fully disclosed basis. Customers' money balances and security positions are carried on the books of the clearing

broker. In accordansce with the clearance agreement,the Company has agreed to indemnify the clearing broker for
losses, if any,which the clearing brokermay sustain from carrying securities transactionsintroduced by the Company.
In accordance with industry practice and regulatory requirements, the Company and the clearing broker monitor
collateralon the customers' accounts.As of September30,2020, the receivablefrom clearing broker of $82,523 are
pursuant to the clearing agreement.

Note 4: INCOME TAXES

As discussed in Note 1, the Company has elected the S Corporate tax status; therefore, no provision or liability for
Federal income Taxes is included.in these financial statements. In accordance with the authoritative guidance for
uncertainty in income taxes included within the Financial Accounting Standards Board ("FASB") Accounting Standards
Codification ("ASC") Topic 740, Income Taxes, the Company reviews and evaluates the tax positions in its major
jurisdictions and determines whether or not there are uncertain tax positions that require financial statement
recognition. Based on this review, the Company has determined that no reserves for uncertain tax positions were
required. The Company is additionally not aware of any tax positions for which it is reasonably possible that the total
amounts of unrecognized tax benefits will change materially in the next twelve months. The Company is no longer
subject to examinations by major tax jurisdictions for years before 2015.
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Infinity Securities, Inc.
Notes to Financial Statements

September 30,2020

Note 5: PROPERTYAND EQUIPMENT

Property and equipment are recorded net of accumulated depreciation and summarized by major classification as
follows:

Useful Life

Computer equipment $ 50,418 5
Computer software 887 3
Leaseholdimprovements 13,411 MACRS

64,716

Less: Accumulated depreciation (48,895)

Property and equipment, net $ 15,821

Depreciation expense for the year ended September 30, 2020 was$6,491.

Note 6: PROFIT SHARING PLAN

The Company'sprofit sharing plan covers all eligible employeesof the Company.The planwas effective on February
24, 2014.All contributions to the plan are made at the discretion of the Company's management.Total contributions
made for the year ended September30, 2020 were $0.

Note 7: COMMITMENTS AND CONTINGENCIES

During the year ended September 30, 2020, the Company'smajority stockholder agreed to purchase the outstanding
shares of its minoritystockholder to become the Company's sole stockholder.

Note 8: CONCENTRAllON OF CREDIT RISK

The Company is engaged in various trading and brokerage activities in which counter-parties primarily include broker-
dealers,banks, and other financial institutions. In the event counter-parties do not fulfill their obligations, the Company
may be exposed to risk.The risk of default depends on the creditworthiness of the counter-party or issuer of the
instrument.It is the Company'spolicy to review, as necessary, the credit standing of each counter-party.

The Companymaintains bank accounts at financial institutions.These accountsare insured either by the Federal
Deposit Insurance Commission ("FDIC"),up to $250,000, or the Securities Investor Protection Corporation ("SIPC"), up
to $500,000.At times during the year, cash balances held in financial institutions were in excess of the FDIC and
SIPC's insured limits. The Company has not experienced any losses in such accounts and management believes that
it has placed its cash on deposit with financial institutions which are financially stable.

8



Infinity Securities, Inc.
Notes to Financial Statements

September 30,2020
Note 9: SUBSEQUENT EVENTS

The Company has evaluated subsequent eventsthrough the date the financial statements were available to be issued
for items requiring recording or disclosure in the financial statements. Subsequent to September 30, 2020 but prior to
the issuance of these financial statements, the Company is finalizing a transaction to spin off the Company's
Investment Advisory practice into a separate entity.

Note 10: BANK LOAN PAYABLE

The Company has incurred indebtedness under the CARES Act, which will be subject to review, maynot be forgivable
in whole or in part, and may eventually have to be repaid, potentially with interests,fines, and/or other penalties. The
Company signed the loan documents under the SBA Paycheck Protection Program of the CARES Act on May4, 2020
and received the loan proceeds of $67,937 on May 6, 2020. The loan has a 1% fixed annual interest rate and has a
maturity date of May 4, 2022. There are no prepaymentpenalties on the loan. The receipt of these funds, and the
forgiveness of the loanattendant to these funds, is dependent on the Company having initially qualified for the loanand
qualifying for the forgiveness of such loan based on ourfuture adherence to the forgiveness criteria.

Under the terms of the CARES Act and the corresponding promissory note, the use of the proceeds of the loan is
restricted to payroll costs (as defined in the CARES Act), covered rent, covered utility payments and certain other
expenditures that, while permitted, would not result in forgiveness of a corresponding portion of the loan. Following
recent amendments to the Paycheck Protection Program, after an eight- or twenty-four-week period starting with the
disbursement of the respective loan proceeds, the Company mayapply for forgiveness of some or all of their loans,
with the amount which may be forgiven equal to the sum of eligible payroll costs, covered rent, and covered utility
payments,in each case incurred during the eight- or twenty-four-week period following the date of first disbursement.
Certain reductions in the Company payroll costs or full-time equivalent employees (when compared against the
applicable measurement period) may reduce the amountof their loan eligible for forgiveness.

Note 11: RECENTLY ISSUED ACCOUNTING STANDARDS

Effective January 1, 2019, the Company adopted the new FASB accounting standard ASC 842, Leases, which governs
the accountingand reporting of leases by lessees. Lessor accounting and reporting is largely unchanged. ASC 842
generally applies to leases that have a lease term greater than 12 months at lease commencement,or that include an
optionto purchase the underlyingasset the Companyis reasonablycertain to exercise. ASC 842's principal changes
are: 1) recognizing leases on the Statement of Financial Condition by recording a Right-of-use asset and a Lease
liability; 2) changes in lease expense recognition during the lease term based on its classification as an Operating
lease or Finance lease; and 3) expanded disclosures of lease agreements, costsand other matters.

The Company leases its office space under a month-to-month agreement from an affiliate owned by the same
stockholderwhich is cancelable with reasonable notice, and has no lease agreementssubject to ASC 842. The
adoption of ASC 842 had no effect on the Company's financial statements for the year ended September 30, 2020.

Note12. NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (SEC Rule 15c3-1),
which requires the maintenance of minimumnet capitaland requires that the ratio of aggregate indebtedness to net
capital, both as defined, shall not exceed 15 to 1.Rule 15c3-1 alsoprovides that equity capitalmay notbe withdrawn or
cash dividends paid if the resulting net capital ratio would exceed 10 to 1. Net capital and aggregate indebtedness
changeday to day, but on September 30, 2020, the Company had net capital of $157,727 which was $145,168 in
excessof its required net capital of $12,559; and the Company's percentage of aggregate indebtedness to net capital
was 119%.

Note13. RELATED PARTY TRANSACTIONS

The Company has a month-to-month lease agreement with Elevate Real Estate Holdings, LLC, an affiliate of the
Companyunder common ownership,for its officespace.For the year ended September30, 2020, the Companypaid
$102,480 in rent expenseto its affiliate.

It is possible that the terms of certain related party transactions are not the same as those that would result for
transactionsamongwhollyunrelatedparties.
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Infinity Securities, Inc.
Schedule 1- Computation of Net Capital Under Rule 15c3-1 of the Securities

and Exchange Commission
As of September 30, 2020

Computation of net capital

Common stock $ 1,000

Additional paid in capital 165,000

Retained earnings 61,888
Total stockhoider's equity $ 227,888

Less: Non-allowable assets

Receivables - non-allowable (26,885)
Prepaid expenses (27,455)

Property and equipment,net and other assets (15,821)
Total non-allowable assets

(70,161)

Net Capital $ 157,727

Computation of net capital requirements
Minimum net capital requirement

6 2/3 percent of net aggregateindebtness $ 12,559
Minimum dollar netcapital required $ 5,000

Netcapital required (greater of above) 12,559

Excess net capital 145,168

Aggregate indebtedness 188,383

Percentage of aggregate indebtedness to netcapital 119.44%

There wasno materialdifference betweennetcapital computationshown here and the netcapital
computation shown on the Company'sunaudited Form X-17A-5 Part IIA reportdated September
30, 2020.

See report of Independent Registered Public Accounting Firm.
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Infinity Securities, Inc.
Schedule il - Computation for Determination of Reserve Requirements Under

Rule 15c3-3 of the Securities and Exchange Commission
September 30, 2020

The Company is exempt from the determination of reserve requirementsunder paragraph (k)(2)(ii) of Rule 15c3-3
under the U.S.Securities and Exchange Commission.In addition, the Company conducts direct business with mutual
fund and insurance companies whereby the Company does not take possession of customerfunds or securities and
therefore its direct business is notsubject to the custody provisions of Rule15c3-3.

Seereport of Independent Registered Public Accounting Firm.
11



Infinity Securities, Inc.
Schedule lil - Information Relating to Possession or Control Requirements Under

Rule 15c3-3 of the Securities and Exchange Commission
September 30,2020

The Company is exemptfrom the possession and control requirements under paragraph (k)(2)(ii) of Rule 15c3-3 under
the U.S.Securities and Exchange Commission.In addition, the Company conducts direct business with mutual fund
and insurance companies whereby the Company does not take possession of customer funds or securities and
therefore its direct businessis notsubjectto the custody provisions of Rule 15c3-3.

See report of Independent Registered Public Accounting Firm.
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ALVAREz6 A550CIATE5, INC
CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To Those Charged with Governance and the Stockholderof Infinity Securities, Inc.:

We havereviewed management'sstatements, included in the accompanying Exemption Report, in
which (1) Infinity Securities, Inc. identified the following provisions of 17 C.F.R.§ 15c3-3(k)
under which Infmity Securities, Inc.claimed anexemption from 17C.F.R.§240.15c3-3:(k)(2)(ii)
(the "exemption provisions"), (2) Infinity Securities, Inc. also identified its direct business with
mutual fund and insurance companies whereby Infinity Securities, Inc. does not take possession
of customer funds or securities and therefore its direct business is not subject to the custody
provisions of Rule 15c3-3 and (3) Infinity Securities, Inc.stated that Infinity Securities, Inc.met
the identified exemption provisions throughout the year ended September 30, 2020 without
exception.Infinity Securities, Inc.'smanagement is responsible for compliance with the exemption
provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about Infinity Securities, Inc.'scompliance with the exemption
provisions.A review is substantially less in scopethan an examination, the objective of which is
the expressionof an opinion on management'sstatements.Accordingly, we do not express such
an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management'sstatements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities
Exchange Act of 1934 and its additional businessactivity.

Alvarez & Associates, Inc.

Northridge, California
November 10, 2020

9221CorbinAmue Suite 165
Northri ge(4Êfomia 91324

Chicago,Dallas,LosAngeles,NewYork,SanFrancisco,Seattle soo.848.ooos
www.AAICPAs.com@



Infinity Financial Services
Exemption Report

Securities andExchange Commission
100First Street,NE
Washington, D.C.20549

To whom it may concern:

Infinity Financial Services (the "Company") is a registered broker-dealer subject to Rule 17a-5

promulgated by the Securities and Exchange Commission (17 C.F.R§240.17a-5,"Reports to be

made by certain broker dealers"). This Exemption Report was prepared as required by 17 C.F.R
§240.17a-5(d) (1) and(4). To the best of its knowledge and belief for the year ended September
30, 2020,the Company statesthe following:

• The Company claimed an exemption from 17 C.F.R§240.1503-3 under the

following provisions of 17 C.F.R§240.15c3-3(k)(2)(ii). In addition, the
Company conducts direct business with mutual fund and insurance companies

whereby the Company doesnot take possessionof customer funds or securities and
therefore its direct business is not subject to the custody provisions of Rule 15c3-3.

• The Company met the identified exemption provisions in Paragraph (k) of Rule 1503-3

throughout the fiscal year endedSeptember 30,2020 without exception.

I, Gregory Gilbert, swear (or affirm) that, to my best knowledge and belief, we did
not identif ny exceptions to this exemption during this period.

"NametGÏLory ert
Title: President


