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OATH OR AFFIRMATION

1, James Webb , swear(or affinn) that. to the best of

myknowledge andbelief theaccompanying financial statement andsupporting schedulespertaining to the firm of
American Global Wealth Management inc , as

of September 30 , 20 20 .are true and correct. I further swear (or affirm) that

neither the companynor anypartner, proprietor, principal officer or direetor hasany proprietary interest in any account

classified solely asthat of acustomer,except as follows:

S guature

Notary Public j,3
SEN .*

This report **contains (check all applicable boxes):
2 (a) Facing Page. •"***

Be(b) Statement of Financial Condition. Up/ (c) Statement of income (Loss) or, if there is other comprehensive%9me in the period(s) presented, a Statement
of Comprehensive locome (asdefined in §210.1-02of RegulationS-X).

2 (d) Statement of Changesin FinancialCondition.
(e) Statement of Changesin Stockholders' Equity or Parmers' or SoleProprietors' Capital.
(f) Statementof Changesin Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital,
(h) Computation for Delermination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Controt Requirements Under Rule 15c3-3.
(j) A Reconciliation.including appropriato explanation of the Computation of Net Capital UnderRule i Sc3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copyof theSIPC Supplemental Report.
(n) A reportdescribinganymaterialinadequaciesfoundto exist or found to haveexistedsincethedateof thepreviousaudit.

**For conditions of confidential treatment of certain portions gf this finng.seesection 240.17a-5{e)(3).
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RUBIO CPA, PC
CERTl?iED PUBLIC ACOOUNTANTS 2727 PacesFerry Road SE

Building 2, Suite 1680
Atlanta, GA 30339

Office: 770 690-8995

Fax: 770 838-7123

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholder of

American Global Wealth Management, Inc

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of American Global Wealth Management, Inc (the
"Company")asof September30,2020,the related statements of operations, changesin stockholder's equity, changesin
liabilities subordinated to claims of general creditors, andcash flows for the year then endedand the related notes

(collectively referred to as the "financial statements"). In our opinion, the financial statements present fairly, in all material
respects, the financial position of the Company as of September 30, 2020. and the results of its operations and its cash
flows for the year then endedin conformity with accounting principles generally accepted in the United States of America,

lasisforjaninton

These financial statements are the responsibility of the Company's management. Our responsibility is to express an opinion
on the Company's financial statements basedon our audit. We are a public accounting firm registered with the Public
Company Accounting Oversight Board (United States)("PCAOB") and are required to be independent with respect to the

Company in accordance with the U.S.federal securities laws and the applicable rules and regulations of the Securities and
Exchange Commission andthe PCAOB.

We conducted our audit in accordance with the standards of the PCAOELThose standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement, whether

due to error or fraud. The Company ísnot required to have, nor were we engaged to perfonn, an audit of its internal

control over financial reporting. As part of our audit we are required to obtain an understandingof internal control over
financial reporting but not for the purpose of expressing an opinion on the effectiveness of the Company's internal control

over financiafreporting. Accordingly, we express no suchopinion.

Our audit included performing procedures to assess the risks of material misstatement to the financial statements, whether

dueto erroror fraud,andperformingproceduresthat respondto those risks.Suchproceduresincludedexamining,ona test
basis, evidence regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the

accounting principles used and significant estimates made by management, as well as evaluating the overall presentation of
the financial statements. We believe that our audit provides a reasonablebasis for our opinion.

Supplemental Information

The information contained in Schedules I, 11and Ill has been subjected to audit procedures performed in conjunction with
the audit of the Company's financial statements. The supplemental information is the responsibility of the Company's
management. Our audit procedures included determining whether the information in Schedules I, II and Ill reconciles to
the financial statements or the underlying accounting and other records, as applicable, and performing procedures to test the

completeness and accuracy of the information presented in the accompanying schedules. In forming our opinion on the
accompanying schedules,we evaluated whether the supplemental information, including its form and content, is presented



in conformity with 17C.F.R.§240.17a-5. In our opinion, the aforementioned supplemental information is fairly stated, in
all material respects, in relation to the financial statements as a whole,

We have served asthe Company's auditor since 2016.

November 30,2020
Atlanta, Georgia

Rubio CPA, PC



American Global Wealth Management,Inc,

Statementof Financial Condition

September 30, 2020

ASSETS

Cash $ 82,998
Clearing deposit 51,532
Commissions receivable 42,745
Property and equipment, net of accumulated depreciation of $8,708.50 4.469
Due from clearing firm 18,664
Due from related party 33,987
Deferred tax asset 4,400
Prepaid expenses and other assets 2,414

TOTAL ASSETS $ 241,209

LIABILITIES AND STOCKHOLDER'SEQUITY

LIABILITIES

Accounts payable and accrued expenses $ 917
Commissions payable 57,683
Irtcome taxes payable 9,800
Deferred revenue 10,882

Subordinated debt 175,000

TOTAL LIABILITIES 254,282

Stockholder's Equity (Deficit)
Capital stock 5,000
Additional paid in capital 40,000
Retained earnings (deficit) (58,073)

TOTAL STOCKHOLDER'SEQUITY(DEFICIT) (13,073)

TOTALLIABILITIES AND STOCKHOLDER'S EQUITY $ 241,209

See accompanying notes to financial statuments



American Global Wealth Management, Inc.

Statement of Operations
Forthe Year Ended September 30, 2020

REVENUE:
Commission income $ 505,222
Mutual fund fees 297.961
Registered rep fee income 53,482
interest income 2,712
Principal transactions 11,310
Otherincome 19,961

Total revenue 890,648

OPERATINGEXPENSES:
Compensationand benefits 623,315
Clearancefees 19,867
Occupancy and equipment 18,046
Technology and cornmunications 25,545
Other __1.35£2

Total expenses 822,395

NET INCOME BEFORE INCOME TAXES $ 68.253

Income Taxes 7,160

NET INCOME AFTER INCOME TAXES $ 61,093

See accompanying notes to financial statements



American Global Wealth Management, Inc.

Statement of Changesin Stockholders Equity
Year Ended September 30, 2020

Capítal Stock Additional Paid in Retained Total

Capital Earnings

Balance at October 1, 2019 $5,000 $40,000 $(119,166) $(74,166)

Net income - - 61,093 61,093

Balance at September 30, 2020 $5.000 $40,000 $(58,073) $(13,073)

See accompanying notes to financial statements
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American Global Wealth Management, Inc.

Statementof Cash Flows
For the Year Ended September 30, 2020

OPERATING ACTIVITIES:
Net income 5 61,093

Adjustments to reconcile net income to net cash provided by
operating activities

Depreciation expense 3.195
Deferred tax benefit (4.400)
Changes in operatingassetsand liabilities

increase in clearing deposit (86)
increase in commission receivable (14,821)
increasein due from clearing firm (17,321)
increase in due from realted party (32,760)
Decreasein prepaidexpenses andother assets 8,579
Decrease in accounts payable and accrued expenses (5.798)
increase in commissions payable 10.221
Decrease in due to related parties (15,717)
Decrease in deferred revenue (231)

Increase in íncometaxes payable 9,800

Net cash provided by operating activities 1,754

NET INCREASE IN CASH 1,754

CASH AT BEGINNING OF YEAR 81,244

CASH AT END OF YEAR S 82,998

See accompanying notes to financial statements
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American Global Wealth Management, Inc.

Statementof Changes in Liabilities Subordinatedto Claimsof GeneralCreditors
Year EndedSeptember30, 2020

Subordinated Liabilities at September 30, 2019 S 175,000

increases (decreases)

Subordinated Liabilities at September 30,2020 S 175,000

See accompanying notes to financial statements
7



American Global Wealth Management, Inc.

Notes to Financial Statements
September 30, 2020

1.Organization and Nature of Business

The Company is a registeredbroker dealer organized under the laws of the state of Wisconsin in 1977. The Company is
registered with the Securities and Exchange Commission, the Financial Industry Regulatory Authority and the securíties
commissions of appropriatestates. The Company's primary business is brokerage of investment securities.

2.Summary of Significant Accounting Policles

Basis of Accounting

The financial statements are prepared using the accrual basis of accounting in accordance with accounting principles
generally acceotedin the United Statesof America.

Cash

The Company'scash is held at one financial institution and at times may exceed federally insured limits. The Company has
placed these funds in a high credit quality institution in order to minimize risk relating to exceeding insured limits.

Revenue Recognition
Revenue from contracts with customers includes commission income and fees from customers. The recognition and

measurement of revenue is based on the assessmentof individual contract terms. Significant judgement is required to
determinewhether performanceobligations are satisfied at a point in time or over time; how to allocate transaction prices
where multipleperformanceobligations are identified; when to recognizerevenuebased on the appropriate measure of the

Company'sprogress under the contract: whether revenue should be presented gross or net of certain costs; and whether
constraints on variable considerationshould be applied due to uncertain future events.

The Company buys and sells securities on behalf of its customers. Each time a customer enters into a buy or sell
transaction, the Company charges a commission. Commissions and related clearing expenses are recorded on the trade
date (the date that the Compànyfills the trade order by finding and contracting with a counterparty and confirms the trade
with the customer).The Company believes that the performance obligation is satisfied on the trade date because that is
when the underlying financial instrument or purchaser is identified, the pricing is agreed upon and the risks and rewards of

ownership of the securitieshavebeen transferredto/from thecustomer.

Mutual Funds or pooled investment vehicles (collectively, "funds") have entered into agreements with the Company to
distribute/sell its shares to investors. Marketing or distribution fees are paid over time (12B 1 fees) on the basis of a
contractual rate applied to the monthly or quarterly market value of the fund. Revenue is recognized as these fees are

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the United States of
America requires managementto make estimates and assumptions that affect the reported amounts of assets and liabilities

and the disclosureof contingentassetsand liabilities as of the date of the financial statementsand the reported amountsof
revenueand expenses during the reporting period. Actual results could differ from those estimates.

Receivable from and Deposit with Clearing Broker
The Company has an agreementwith a clearing broker to execute and clear,on a fully disclosed basis, customer accounts
of the Company. In accordance with this agreement, the Company is required to maintain a deposit in cash or securities.
The Company has a deposit with its clearing broker, which is refundable to the Company should it discontinue its

arrangement.Amounts receivablefrom its clearing organizationconsist of commissions receivable and funds on deposit in
various accounts,

income Taxes

Income taxes arecomputed based on incomefor financial reporting purposes.Deferred income taxes are reported for timing

differences between items of income or expense reported in the financial statements and those reported for income tax
purposes. The differences relate principally to book income calculated using the accrual method of accounting and tax
income calculated using the cash basis.

The Company hasadopted the provision of FASB Accounting Standards Codification 740-10.Accounting for Uncertainty in
income Taxes. Under ASC740-10, the Company is required to evaluate each of its tax positions to determine if they are

more likely, than not to be sustained if the taxing authority examines the respective position.A tax position includes the
entity's status and the decision not to file a tax retum. The Companyhas evaluated each of its tax positions and has
determined that no provision or liability for income tax is necessary.

See accompanying notes to financial statements
8



American Global Wealth Management, Inc.

Notes to Financial Statements

September 30, 2020
Commissions Receivable
The carrying amountof commissionsreceivable is reduced by a valuation allowance that reflects management s best
estimate of the amounts that will not be collected, Management individually reviews all delinquent accounts receivable
balancesand based on an assessmentof current creditworthiness, estimates the portion, if any, of the balancethat will not
be collected. Generally,customer receivablesare believed to be fully collectible; accordingly, no allowance for doubtful
accountsis reflected in the accompanying financial statements.

Property and Equipment
Property and equipment are recorded at cost. Depreciation is provided by use of straight-line methods over the estimated

useful lives of the respective assets. Maintenanceand repairs are charged to expense as incurred; major renewals and
betterments are capitalized. When items of property or equipment are sold, or retired, the related cost and accumulated
depreciationare removed from theaccounts and anygain or loss is included inthe resultsof operations.

3.Indemnifications

in the normal course of its business,the Company indemnifies and guarantees certain service providers against specified

potential losses in connection with their acting as an agent of, or providing services to, the Company. The maximum
potential amount of future payments that the Company could be required to make under these indemnifications cannot be
estimated. However, the Company believes that it is unlikely it will have to make material payments under these

arrangements and has not recorded any contingent liability in the financial statements for these indemnifications.

The Company provides representations and warranties to counterparties in connection with a variety of commercial
transactions and occasionally indemnífiesthem against potential losses caused by the breach of those representations and
warranties. These indemnifications generally are standard contractual terms and are entered into in the normal course of
business. The maximum potential amount of future payments that the Company could be required to make under these
indemnifications cannot be estimated. However, the Company believes that it is unlikely it will have to make material

payments under these arrangements and has not recorded any contingent liability in the financial statements for these
indemnilications.

4, Liabilities Subordinated to Claims of General Creditors

The Company has borrowings under agreements which are subordinate to claims of general creditors. The details of this
debt are as follows:

Payable To Due Date interest Rate
Stockholder February 6, 2023 5% 50,000

Stockholder February 6, 2023 5% 125,000

Balance at September 30, 2020 lill7EQQQ

The subordinated borrowings are covered by agreements approved by FINRA and are thus available in computing net
capital under the Securities and Exchange Commission's net capital rules.To the extent that such borrowingsare required
for the Company'scontinuedcompliance with minimum net capital requirements,they may not be repaid. The Stockholder
waived the interest payments for the year ended September 30, 2020.

5, Contingencies and Concentrations of Credit Risk

Pursuant to a clearing agreement, the Company introduces secuhties transactions to its clearing broker on a fully disclosed
basis. Therefore, all of the customer's money balances and long and short securities positions are carried on the books of

the clearing broker. Under certain conditions, as defined in the clearing broker agreement, the Company has agreed to
indemnify the clearing broker for losses, if any, which the clearing broker may sustain from carrying securities transactions
introduced by the Company. In accordance with industry practice and regulatory requirements, the Company, and the

clearing broker, monitor collateral on the securities transactionsintroduced by the Company.

The Company is subject to arbitration and litigatíon in the normal course of business. The Company has no litigation in
progress at September 30, 2020.

See accompanying notes to financial statements
9



American Global Wealth Management, Inc.

Notes to Financial Statements
September 30, 2020

6. Net Capital Requirement

The Companyis subject to the Securities and ExchangeCommission Uniform Net Capital Rule (15c3-1), which requires the
maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net capital, both as defined,
shall not exceed 15 to 1. At September 30, 2020, the Company had net capital of $93,302 which was $88,017 in excess of
its required net capital of 55,285.TheCompany'saggregate indebtedness to net capital percentage was 85%.

7.Income Taxes

The provision for income taxes is summarized as fotfows:
Current incometax expense $11,560

Deferred income tax expense (benefit) QL4RQl
Incometax expense 7160

The Company's current income tax expense differs from the amounts computed by applying the combined federal and state
incometax rates to the income before income taxes primarily due to utilization of a not operating loss carryforward and non-

deductióle expenses.

Deferred income taxes are recognized for temporary differences between the basis of assets and liabilities for financial and

income tax purposes. The differences at September 30, 2020 relate primarily to use of the cash basis of accounting for
income taxreporting.

The Company realized a net operating loss carryforward from prior years of approximately $10,000 during the year ended
September 30, 2020,

8.Leases and Related Parties

The Company leases office premises from a related party for monthly rent payments that varied from $1,294 to $2,008 (total

of approximately$19,000) under an administrative servicesagreement.

The Company has elected for all underlying classes of assets to not recognize nght-of-use assets and lease liabilities for
short-term leases that have a lease term of 12 monthsor less at lease commencementand do not include an option to

purchase the underlying assets that the companyis reasonably certain to exercise. The Company recognizes lease costs
associated with short-term leases on a straight-line basis over the lease term.

Seperatley, the related party paid approximately $190,000 of payroll cost and $50,000 of other costs incurred by the
Company for which the related party was reimbursed by the Company pursuant to the administrative servíces agreement

The due from relatedpartyat September 30, 2020 of $33,987 arises from an overpayment under thesearrangements.

Financialpositions and results of operations could differ from the amounts in the accompanying financial statements if these
related Darty transactions did not exist,

See accompanying notes to financial statements
io



American Global Wealth Managernent, Inc.
Computation of Net Capital Under Rule 1503-1 of the Securities and Exchange Commission Act of 1934

As of September 30, 2020

SCHEDULE I

TOTAL STOCKHOLDER'S EQUITY QUALIFIED FOR NET CAPITAL $ (13,073)

DEDUCTIONS ANDIOR CHARGES:
Non-allowable assetsand other assets:

Propertyanci equipment,net (4,469)
Commission receivable, net (23,355)
Due from related party (33,987)
Prepaidexpenses (2,414)
Deferred tax asset (4,400)

$ (68,625)

ADD BACK FOR LIABILITIES SUBORDINATED TOCLAIMS OF GENERAL CREDITORS 5 175,000

NET CAPITAL S 93,302

COMPUTATIONOFBASIC NET CAPITAL REQUIREMENT

Minimum net capitat required $ 5,285

Excessnet capital S 88.017

Net Capital less greaterof 10% of aggregate indebtedness
or 120%of the minimumdollar amount required $ 85.374

AGGREGATE INDEBTEDNESS:

Liabilities, net of subordinated debt S 79,282

Percentage of aggregate indebtedness to net capital 85%

There areno material differences between the preceding

computationand the Company'scorrespondingunaudited amendedPart llA of
FormX-17A-5 as of September30, 2020.

See accompanying notes to financial statements
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American Global Wealth Management, Inc.
Supplemental Schedules

As of September 30, 2020

SCHEDULE 11- Computation for Determination of Reserve Requirements
Under Rule 15c3-3 (EXEMPTION)

The Company is exempt from the provisions of Rule 15c3-3 under the Securities and Exchange Act of 1934, in that the

Company'sactivitiesare limitedto those setforth in the condition for exemption appearing in paragraphs (k)(2)(i) and
(k)(2)(ii).

SCHEDULE lil - Information for Possession or Control Requirements

Under Rulo 15c3·3 (EXEMPTION)

TheCompanyis exempt fromthe provisionsof Rule 15c3-3under the Securitiesand ExchangeActof 1934, in that the
Company'sactivities are limited to thoseset forth in the condition forexemption appearing in paragraphs (k)(2)(i) and
(k)(2)(ii).

See accompanying notes to financial statements
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RUBIO CPA, PC
CERTIFIED PUBLIC ACCOUNTANTS 2727 Paces Ferry Road SE

Building 2, Suite 1680
Atlanta, GA 30339

Office: 770690-8995

Fax: 770 838-7123

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholder of
American Global Wealth Management, Inc

We have reviewed management's statements included in the accompanying Broker Dealers Annual Exemption Report in
which (1) American Global Wealth Management, Inc identified the following provisions of 17 C.F.R.§15c3-3(k) under
which American Global Wealth Management, Inc claimed an exemption from 17 C.F.R. §240.15c3-3: (k)(2)(i) and
(k)(2)(ii)(the "exemption provisions"); and, (2) American Global Wealth Management, Inc stated that American Global
Wealth Management, Inc met the identified exemption provisions throughout the most recent fiscal year without exception.
American Global Wealth Management, Inc's management is responsible for compliance with the exemption provisions and
its statements.

Our review was conducted in accordancewith the standardsof the Public Company Accounting Oversight Board(United
States)and,accordingly, included inquiries andother required procedures to obtain evidence about American Global Wealth
Management, Ine's compliance with the exemption provisions. A review is substantially less in scope than an examination,
the objective of which is the expression of an opinion on management's statements. Accordingly, we do not express such an
opinion.

Based on our review, we are not aware of any material modifications that should be madeto management's statements

referred to above for them to be fairly stated, in all material respects, basedon the provisions set forth in paragraphs(k)(2)(i)
and (k)(2)(ii), of Rule 15c3-3 under the Securities Exchange Act of 1934.

November 30, 2020
Atlanta, GA

Rubio CPA, PC



AMERICAN GLOBAL WEALTH MANAGEMENT, INC.'SEXEMPTION REPORT

American Global Wealth Management, Inc. (the "Company") is a registered broker-dealer subject to Rule 17a-5
promulgatedby the Securities andExchangeCommission(17 C.F.R§240.17a-5,"Reportsto bemadeby certain
brokers anddealers").This Exemption Report was prepared as required by 17 C.F.R§240.17a-5(d)(1)and (4).To
the best of its knowledge and belief, the Companystates the following:

The Company claimed an exemption from the provisions of Rule 15c3-3 under the Securities and Exchange Act
of 1934,pursuant to paragraphs (k)(2)(i) and (ii) of the Rule.

The Company met the identified exemption provisions throughout the most recent fiscal year ended September 30,
2020 without exception.

Jim R.We O
November ,2020


