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OATH OR AFFIRMATION

NICK DUREN , swear (or afGrm) that, to the best of

my knoviledge and belief the accompanying financial siatement and supporting schedules pertaining to the firm of

CRESCENTSECURITIES GROUP INC , as

of SEPTEMBER30 , 2020 ,are true and correct. I further swear (or affirm) that

neither the company tior any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solcly as that of a customer, except as follows:

O Nost y DN 3H1A6R4R2034
MyCommissionExpires & Sig re

July 13, 2022

------------ PRESIDENT
, DigitallysignedbyseleekaL Title

SeleekaL.HamS mais
Date:2020.12.1409:44:22·06'00'

Notary Public

This report ** contains (check all applicable boxes):
2 (a) Facing Page.
2 (b) Statement of Financial Condition.
2 (c) Statement of income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive income (as defined in §210.1-02 of Regulation S-X).
(d) Statement of Changes in Financial Condition.

(c) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilitics Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Contral Requirements Under Rule 15c3-3.

D (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
[] (k) A Reconciliation betwcon the audited and unaudited Statements of Financial Condition with respect to methods of

consotidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

() (n) A report describing any malerial inadetiuacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment ofcertain portions of this filing, see section 240.17a-5(c)(3).
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Î_A MOSSADAMS

Report of Independent Registered Public Accounting Firm

To the Stockholder and the Board of Directors of

Crescent Securities Group, Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Crescent Securities Group,
Inc. (the Company) as of September 30, 2020, the related statements of operations, changes in
stockholder's equity, cash flows for the year then ended, and the related notes (collectively referred to
as the financial statements). In our opinion, the financial statements present fairly, in all material
respects, the financial position of the Company as of September 30, 2020, and the results of its
operations and its cash flows for the year then ended, in conformity with accounting principles
generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is
to express an opinion on the Company's financial statements based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to the Company in accordance with the
U.S.federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statementsare free of material misstatement, whether due to erroror fraud. Our audit included
performing procedures to assess the risks of material misstatement of the financial statements,

whether due to error or fraud, and performing procedures to respond to those risks. Such procedures
included examining, on a test basis, evidence regarding the amounts and disclosures in the financial

statements. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial

statements. We believe that our audit provides a reasonable basis for our opinion.
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Opinion on the Supplemental Information

The supplemental information in Schedule I has been subjected to audit procedures performed in
conjunction with the audit of the Company's financial statements. The information in Schedule I is the
responsibility of the Company's management. Our audit procedures include determining whether the
information in Schedule I reconciles to the financial statements or the underlying accounting and
other records, as applicable, and performing procedures to test the completeness and accuracy of
the information presented in Schedule I. In forming our opinion on the information in Schedule I, we
evaluated whether the information in Schedule I, including its form and content is presented in
conformity with 17 C.F.R.§240.17a-5. In our opinion, the information in Schedule I is fairly stated in
all material respects in relation to the financial statements as a whole.

Dallas, Texas
December 7, 2020

We have served as the Company's auditor since 2016.
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CRESCENTSECURITIESGROUP,INC.
Statementof FinancialCondition

September30,2020

ASSETS

Cashandcashequivalents $ 255,589
Receivablefrombroker-dealersandclearingorganizations 757,953
Other receivables 75,860
Loanstoofficers 55,763

TotalAssets $ 1,145.165

LIABILITIESANDSTOCKHOLDER'SEQUITY

Liabilities:

Commissionspayableandaccountspayable $ 658,951
incometaxespayable 20,400

TotalLiabilities 679,351

Stockholder'sequity:
Commonstock,100,000sharesauthorizedwithnoparvalue,

1,000shares issuedandoutstanding 55,000
Retainedearnings 410,814

Totalstockholder'sequity 465,814

TotalLiabilitiesandStockholder'sEquity $ 1,145.165

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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CRESCENTSECURITIESGROUP,INC.
Statementof Operations

FortheYearEndedSeptember30,2020

Revenues:

Securitiescommissions $ 810,851
Profitsfromunderwriting 5,974,999
Tradingincome 14,050,283
Saleof investmentcompanyshares 275,703
Otherincome 183,703

Total Revenues 21,295,539

Expenses:
Employeecompensationandbenefits 199,487
Commissionsandclearancepaidtoallotherbrokers 14,487,070
Concessionspaidto otherbrokerdealers 4,640,393
Communication 29,462
Occupancyandequipmentcosts 65,631
Regulatoryfees andexpenses 100,687
Interestexpense 1,478
Managementfees 1,567,359
Otherexpenses 106,817

TotalExpenses 21,198,384

Net incomebeforeincometaxes 97,155

Provisionfor incometaxes:

Currentincometaxexpense 20,400

TotalTaxes 20,400

Net income $ 76,755

The accompanyingnotesarean integralpartof thesefinancialstatements.
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CRESCENTSECURITIESGROUP,INC.
Statementof ChangesinStockholder'sEquity

FortheYearEndedSeptember30,2020

Common Retained
Stock Earninqs Total

Balancesat
September30,2019 $ 55,000 $ 334.059 $ 389,059

Netincome -- 76,755 76,755

Balancesat
September30,2020 $ 55,000 $ 410.814 $ 465.814

Theaccompanyingnotesareanintegralpartofthese financialstatements.
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CRESCENTSECURITIESGROUP,INC.
Statementof CashFlows

Forthe YearEndedSeptember30,2020

Cash flows from operatingactivities:
Netincome $ 76,755

Changeinassetsandliabilities:
Increasein receivablefrombroker-dealersandclearingorganizations (626,696)
Increaseinotherreceivables (46,260)
increaseincommissionspayableandaccountspayable 546,659
Decreasein incometaxespayable (8,268)

Netcashprovided(used)by operatingactivities (57,810)

Cash flowsfrom investingactivities:

Saleofsecurities 11,873

Netcashprovided(used)by investingactivities 11,873

Cashflowsfromfinancingactivities:

Netcashprovided(used)byfinancingactivities -0-

Netdecreaseincash andcashequivalents (45,937)
Cashandcashequivalentsatbeginningof year 301,526

Cashandcashequivalentsat end of year $ 255.589

SupplementalDisclosures
Cashpaidduringtheyearfor:

Interest $ 1,476

incomeTaxes $ -0-

The accompanyingnotesare an integralpartof thesefinancialstatements.
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CRESCENTSECURITIESGROUP,INC.
NotestoFinancialStatements

September30,2020

Note1 - Natureof OperationsandSummaryof SignificantAccountinqPolicies

Nature of Operations

CrescentSecuritiesGroup,Inc.(the"Company")is a brokerdealerin securitiesregisteredwith the Securitiesand
ExchangeCommission("SEC")andisamemberoftheFinancialIndustryRegulatoryAuthority("FINRA").TheCompanyoperates
underSECRule15c3-3(k)(2)(i)and(k)(2)(ii).Inthe normalcourseof business,the Company'scustomeractivitiesinvolvethe
introductionortransmittalofcustomers'applicationsandfundstoproductsponsorsforexecutionandsettlement.TheCompany
doesnotholdormaintainfundsorsecurities,norprovideclearingservicesfor customersorother broker-dealer(s).The Company
isa whollyownedsubsidiaryof Duren/McNairyHoldings,Inc.(the"Parent").

The majorityofthe Company'scustomersarelocatedinTexas.

TheCompanyearnsa significantamountofcommissionsfromthe saleof governmentbackedCollateralizedMortgage
ObligationsandrevenuefromunderwritingPrivatePlacements.The Companyincursfinancecharges relatedto the extended
settlementof these transactions.

Securities

Securitiesarecarriedatfairvaluebaseduponquoted pricesinactive markets,orobservableinputsotherthan quoted
prices.Securitiesnotreadilymarketablearecarried atfairvalue asdeterminedby managementof the Company.The increase
ordecreaseinnetunrealizedappreciationordepreciationofsecuritiesiscreditedorchargedtooperations.

Receivables

Receivablesfrom broker-dealersandclearing organizationsare generally collectedin full in the month followingthe
accrual.Assuch,managementhasnot recordedanallowancefordoubtfulaccountson thesereceivables.Managementrecords
anallowanceforbaddebtsbasedona collectabilityreviewof specificaccounts.Anyreceivablesdeemeduncollectiblearewritten
offagainsttheallowance.TheCompanyhadreceivablesfromcontractswithcustomersof $131,257asof September30,2019,
allof whichwerecollected.

RevenueRecognition

Securitytransactionsare recordedon a tradedate basis. Commissionincomeand expensesare recorded on a
settlementdate basis,generallythe third businessday followingthe transaction.If materiallydifferent,commissionincomeand
expensesarerecordedona tradedatebasis.Commissionsfrom underwriting/privateplacementsareearnedona "bestefforts"
basis andsecurities for which the Company cannotobtain a purchasecommitmentwill not be underwrittenby the Company.
Commissionsareinitially recognizedwhenescrow isbrokenandsubsequentlywhen SubscriptionAgreementsarecompleted.

Various economicfactors thatcouldaffect thenature,amount,timing,and uncertaintyof revenueand cash flowsare
generalconditionsin the UnitedStateseconomyand capitalmarkets,specifically,the marketfor collateralizedmortgage
obligationsandotherinvestments.
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CRESCENTSECURITIESGROUP,INC.
Notesto FinancialStatements

September30,2020

SignificantJudgments

Revenuefromcontractswithcustomersincludescommissionincomefromsalesof securities. The recognitionand
measurementof revenueisbasedontheassessmentofindividualcontractterms.Significantjudgment isrequiredto determine
whetherperformanceobligationsaresatisfiedata pointin timeorovertime;how to allocatetransactionpriceswhere multiple
performanceobligationsareidentified;when to recognizerevenuebasedon the appropriatemeasureofthe Company'sprogress
underthe contract;andwhetherconstraintsonvariableconsiderationshouldbeapplieddue to uncertainfutureevents.

TheCompanyrecognizesrevenueto depictthetransferof promisedgoodsorservicestocustomersinanamountthat
reflectstheconsiderationto whichtheentityexpectsto beentitledinexchangeforthosegoodsorservices.The Companyfollows
a five stepmodelto (a)identifythecontract(s)witha customer,(b) identifythe performanceobligationsin the contract,and(c)
determinethetransactionprice,(d)allocatethe transactionpricetothe performanceobligationsinthe contract,and(e)recognize
revenuewhen(oras)the entitysatisfiesaperformanceobligation.Indeterminingthe transactionprice,the Companymayinclude
variableconsiderationonly to the extent that it is probable that a significant reversal in the amountof cumulative revenue
recognizedwould notoccurwhenthe uncertaintyassociatedwith the variableconsiderationis resolved.

BrokerageCommissions

TheCompanybuysandsellssecurities,investmentcompanyshares,andactsas a wholesalerforvariousunderwritings
onbehalfof its customers.Eachtimea customerentersintoa buyor sell transaction,the Companychargesa commission.
Commissionsandrelatedclearing expensesare recordedon the trade date (the date that the Companyfills the tradeorder by
findingandcontractingwithacounterpartyandconfirmsthetradewiththe customer).The Companybelievesthat theperformance
obligationis satisfiedon the tradedatebecausethat is when the underlyingfinancial instrumentor purchaser is identified,the
pricingisagreeduponand the risksandrewardsof ownershiphave beentransferredto/fromthe customer.

Trading income

TheCompanyarrangesforbuysandsellsof fixedincomesecuritiesonbehalfof itscustomers.Eachtimecustomers
enterintoa buy/selltransaction,the Companyreceivesthe netdifferencebetweenthe buyandsellas compensationfor its
services.All revenuerecordedaswell as the relatedcommissionandclearingexpensesarerecordedon the tradedate (thedate
theCompanyfillsthetradeorderbyfindingandcontractingwitha counterpartyandconfirmsthetradewiththecustomer).The
Companybelievesthat the performanceobligationis satisfiedon the trade date becausethat is when the underlyingfinancial
instrumentor purchaseris identified,thepricingis agreeduponandthe risks and rewardsof ownershiphave beentransferred
to/fromthe customer.Asof September30,2020,there were nomaterialdifferencesbetweentrade date and settlementdate.

Cash andCash Equivalents

TheCompanydefinescashandcashequivalentsashighlyliquidinvestmentswith originalmaturitiesof threemonthsor
lessatthe timeof purchase,other thanthoseheld for saleinthe ordinarycourseof business.
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CRESCENTSECURITIESGROUP,INC.
NotestoFinancialStatements

September30, 2020

Useof Estimates

The preparationof financialstatementsinconformitywith accountingprinciplesgenerallyacceptedin the UnitedStates
ofAmerica("U.S.GAAP")requiresmanagementtomakeestimatesandassumptionsthataffectthereportedamountsofassets
andliabilitiesanddisclosureof contingentassetsand liabilitiesatthe date ofthe financialstatementsandthe reportedamounts
ofrevenuesandexpensesduringthereportingperiod.Actualresultscoulddifferfromthoseestimates.

Basisof Accounting

Theaccountsof the Companyaremaintainedontheaccrualbasisof accounting.

Note2 - NetCapitalRequirements

Pursuanttothe netcapitalprovisionsof Rule15c3-1ofthe SecuritiesandExchangeActof1934,theCompanyisrequired
tomaintaina minimumnetcapital,asdefinedundersuchprovisions.Netcapitalandthe relatednetcapitalratiomayfluctuateon
a dailybasis.At September30,2020,theCompanyhadnetcapitalof approximately$333,581 and net capitalrequirementsof
$45,290.The Company'sratioof aggregateindebtednesstonetcapitalwas2.04to1. TheSecuritiesandExchangeCommission
permitsa ratioof nogreaterthan15to 1.

The Companyclaimsexemptionfromthe provisionsof Rule15c3-3pursuantto paragraphk(2)(i)andk(2)(ii)underthe Securities
ExchangeActof 1934asa brokerordealerwhocarriesnocustomeraccounts,promptlytransmitsallcustomerfundsanddelivers
allsecuritiesreceivedinconnectionwithitsactivitiesasa brokerordealer,anddoes nototherwiseholdfunds orsecuritiesfor,or
owemoneyorsecuritiesto, customers.Operatingundersuchexemption,the Companyhas notprepareda Determinationof
ReserveRequirementsfor Brokersor Dealers

Note3 - PossessionorControlRequirements

TheCompanydoesnot haveany possessionor controlof customer fundsor securities.There wereno material
weaknessesin the proceduresfollowedin adhering to the exemptiveprovisionsof (SEC)Rule15c3-3(k)(2)(ii)by promptly
transmittingallcustomerfundsandsecuritiestotheclearingbrokerwhocarriesthecustomeraccounts.

Note4 - IncomeTaxes

TheCompanyis a memberof a groupthatfilesa consolidatedfederalincome taxreturnwiththe Parent, Incometaxes
arerecordedusingthe separatecompanymethodto complywith FASBASC740. Anyresultingprovisionor benefitfor income
taxesis recordedas receivablefromorpayabletothe Parent.

Any potentialinterestandpenaltyassociatedwithataxcontingency,shouldonearise,wouldbeincludedasacomponent
of incometaxexpensein theperiodinwhichthe assessmentarises.

The Company'sfederal andstate incometax returnsare subject to examinationover variousstatutesof limitations
generallyrangingfromthree tofiveyears.
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CRESCENTSECURITIESGROUP,INC.
Notesto FinancialStatements

September30,2020

Managementevaluates income tax positionsbased on whether it is morelikelythan not the positionstaken will be
sustainedonexamination.Uncertaintaxpositionsarereducedbya liabilityfora contingentlossthat is recordedeither whenthe
morelikelythannotthresholdis nolongermetorwhenitbecomesprobablethat a paymentwillbemadeto the taxingauthority.
Anypotentialinterestandpenaltyassociatedwith a tax contingency,should onearise,wouldbe includedas a componentof
incometaxexpensein theperiodinwhich the assessmentarises.The Companydoesnothaveanyentityleveluncertaintax
positionsinconnectionwiththesefinancialstatements.

Note5 - RelatedPartyConsultingAqreements

The Companyandvariousentitiesareundercommoncontroland the existenceof that controlcreatesoperatingresults
andfinancialpositionsignificantlydifferentthanif thecompanieswereautonomous.

TheParenthasagreedtofurnishmanagementservices,officespace,andvariousgeneralandadministrativeexpenses
totheCompany.Amountsincurredunderthis agreementfor theyearendedSeptember30,2020totaled$1,798,627andare
reflectedincommunication,occupancyandequipmentcosts,employeecompensationand managementfees.

Note6- CommitmentsandContingencies

includedin theCompany'sclearingagreementwithitsclearingbroker-dealer,isanindemnificationclause.Thisclause
relatesto instanceswhere theCompany'scustomersfail to settlesecuritytransactions.Intheeventthisoccurs,theCompany
willindemnifythe clearingbroker-dealertotheextentof thenet lossontheunsettledtrade. Managementof theCompanyhad
not been notifiedby the clearingbroker-dealer,nor were they otherwise aware,of any potentiallossesrelatingto this
indemnification.

Note7 - Risksand Uncertainties

InMarch2020,theWorldHealthOrganizationdeclaredtheoutbreakof a novelcoronavirus(COVID-19)as a pandemic.
Sincethat time,thediseasehascontinuedto spreadglobally.Whilethe disruptionof theglobaleconomyiscurrentlyexpectedto
betemporary,there is uncertaintyaroundthe durationof the pandemic.Therefore,theeffectsof the pandemicuponthe
Company'sbusiness,financialposition,resultsof operationsand cashflowscannotbe reasonablyestimatedat this time.

Note8 - ConcentrationRisk

Duringthe year, the Companyhadcash balancesinexcessof federally insuredlimits.

Note9 - ClearinqDeposit

AtSeptember30,2020,approximately$101,352of clearingdepositfundswereheldbytheclearingbroker-dealer.
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CRESCENTSECURITIESGROUP,INC.
Notesto FinancialStatements

September30, 2020

Note10- FairValue

Fairvalueis defined as the pricethat would be receivedto sell anassetor paid to transfer a liability in an orderly
transactionbetweenmarketparticipantsat the measurementdate;that is,an exitprice. The exit priceassumesthe assetor
liabilityisexchangedinanorderlytransaction;it isnota forcedliquidationordistressedsale.

Indeterminingfairvalue,theCompanyusesvariousmethodsincludingmarket,incomeandcostapproaches.Basedon
theseapproaches,the Companyoftenutilizescertainassumptionsthatmarketparticipantswould use pricingthe assetor liability,
includingassumptionsaboutriskand/orthe risksinherentin the inputsto the valuationtechnique.Theseinputscanbe readily
observable,marketcorroborated,orgenerallyunobservableinputs.The Companyutilizesvaluationtechniquesthatmaximizethe
useof observableinputsandminimizethe useof unobservableinputs. This methodologyprioritizesthe inputsto valuation
techniquesbygivingthehighestpriorityto readilyavailableunadjustedquotedpricesinactivemarketsforidenticalassets(Level
1 measurements)andthe lowestpriorityto unobservableinputs(Level3 measurements)whenmarketpricesarenotreadily
availableorreliable.The three levelsofthehierarchyaredescribedbelow:

Level1- Valuationsbasedonquotedpricesinactivemarketsfor identicalassetsor liabilities thatthe Companyhas the
ability toaccess.Valuationadjustmentsandblockdiscountsarenotappliedto Level1 instruments.Sincevaluationsare based
onquotedpricesthatarereadilyandregularlyavailableinanactivemarket,valuationoftheseproductsdoes notentailasignificant
degreeofjudgment.

Level2 - Valuationsbasedon quotedpricesin marketsthatare not activeor for which all significantinputsare
observable,directlyor indirectly.

Level3 - Valuationsbasedoninputsthatareunobservableandsignificanttothe overall fairvalue measurement.
Changesinvaluationtechniquesmayresultin transfersinor outof an investment'sassignedlevelwithin the hierarchy. There
werenotransfersintooroutofthe Level1,2or3categoriesinthefair valuemeasurementhierarchyfortheyearendedSeptember
30,2020.
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Schedule I

CRESCENTSECURITIESGROUP,INC.
Computationof NetCapitalUnderRule 15c3-1
Of the Securitiesand ExchangeCommission

AsofSeptember30,2020

COMPUTATIONOFNET CAPITAL

Totalstockholder'sequityqualifiedfornetcapital $ 465,814

Add:
Otherdeductionsorallowablecredits -0-

Totalcapitalandallowablesubordinatedliabilities 465,814

Deductionsand/orcharges:
Non-allowableassets:
Receivablesfrom broker-dealer $ 610
Otherreceivables 75,860
Loanstoofficers 55,763 132,233

Netcapitalbeforehaircutsonsecuritiespositions 333,581

Haircutsonsecurities(computed,whereapplicable,
Pursuantto Rule15c3-1(c)(2): -0-

Netcapital $ 333,581

AGGREGATEINDEBTEDNESS

Itemsincludedinstatementof financialcondition

Commissionspayableandaccruedliabilities $ 658,951
Incometaxespayable 20,400

Totalaggregateindebtedness $ 679.351
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Schedule I (continued)

CRESCENTSECURITIESGROUP,INC.
Computationof NetCapitalUnderRule15c3-1
Ofthe SecuritiesandExchangeCommission

Asof September30,2020

COMPUTATIONOFBASICNETCAPITAL REQUIREMENT

Minimumnetcapitalrequired(62/3%oftotal
Aggregateindebtedness) $ 45,?90

Minimumdollarnetcapitalrequirementof
Reportingbrokerordealer $ 5,000

Minimumnetcapitalrequirement(greateroftwo
Minimumrequirementamounts $ 45,?90

Netcapitalinexcessof minimumrequired $ 288?91

Excessnetcapitalat1000% $ 265,646

Ratio:Aggregateindebtednessto netcapital ?.04to 1

RECONCILIATIONWITHCOMPANY'SCOMPUTATION

Nomaterialdifferencesexistbetweenthefinancialreportandthecomputationofnetcapitalandaggregateindebtedness
per the FOCUSreportform X-17 A-5.
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Î_A MOSSADAMS

Report of Independent Registered Public Accounting Firm

To the Stockholder and Board of Directors of

Crescent Securities Group, Inc.

We have reviewed management's statements, included in the accompanying Management Statement
Regarding Compliance with Certain Exemption Provisions Under Rule 15c3-3 of the Securities
Exchange Act of 1934, in which (1) Crescent Securities Group, Inc. (the Company) identified the
following provisions of 17 C.F.R.§15c3-3(k) under which the Company claimed an exemption from
17 C.F.R.§240.15c3-3(k)(2)(i) and k(2)(ii) (the exemption provisions) throughout the fiscal year and
(2) the Company stated that the Company met the identified exemption provisions throughout the
most recent fiscal year without exception. Crescent Securities Group, Inc.'s management is
responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Crescent Securities Group, Inc.'s compliance with the exemption provisions. A
review is substantially less in scope than an examination, the objective of which is the expression of
an opinion on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(i) and (k)(2)(ii) of Rule 15c3-3 under the
Securities Exchange Act of 1934.

Dallas, Texas
December 7, 2020



CRESCENT
Securities Group, Inc.

November 18,2020

Crescent Securities Group, Inc. (the "Company") is a registered broker-dealer subject to
Rule 17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R.
§240.17a-5, "Reports to be made by certain brokers and dealers"). This Exemption
Report was prepared as required by 17 C.F.R.§240.17a-5(d)(1) and (4). To the best of its
knowledge and belief, the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R.§240.15c3-3 under the

following provisions of 17 C.F.R.§240.15c3-3 (k)(2)(i) and (2)(ii) for the period
beginning October 1,2018 through September 30, 2019.

(2) The Company met the identified exemption provisions in 17 C.F.R.§240.15c3-
3(k)(2)(i) throughout the most recent fiscal year without exception.

(3) The Company met the identified exemption provisions in 17 C.F.R.§240.15c3-
3(k)(2)(ii) for the period beginning October 1,2018 through September 30, 2019
without exception.

Crescent ecurities Group, Inc.

I,Nick Duren, swear (or affirm) that, to my best knowledge and belief, this exemption
report e and correct.

By: esiden

November 18,2020

Member FINRA / SiPC

8750N.Central Expressway, Suite 750.Dallas, Texas 75231

tel.(972) 490-0150 • (800) 880-5567 • fax (972) 233-8014
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Î_A MOSSADAMS

Report of Independent Registered Public Accounting Firm on
Applying Agreed-Upon Procedures

To the Stockholder and Board of Directors
Crescent Securities Group, Inc.

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act
of 1934 and in the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are
enumerated below and were agreed to by Crescent Securities Group, Inc. (Company) and the

Securities Investor Protection Corporation (SIPC), solely to assist you and the SIPC in evaluating the
Company's compliance with the applicable instructions of the General Assessment Reconciliation
(Form SIPC-7) for the year ended September 30, 2020. Management of the Company is responsible
for its Form SIPC-7 and for its compliance with those requirements. This agreed-upon procedures
engagement was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and in accordance with attestation standards established by the
American Institute of Certified Public Accountants. The sufficiency of these procedures is solely the
responsibility of those parties specified in this report. Consequently, we make no representation
regarding the sufficiency of the procedures enumerated below either for the purpose for which this
report has been requested or for any other purpose.

The procedures we performed, and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries noting no differences;

2. Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5
Part 111for the year ended September 30, 2020, with the Total Revenue amounts reported in
Form SIPC-7 for the year ended September 30, 2019 noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers noting no differences;

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and the

related schedules and working paperssupporting the adjustments noting no differences; and
5. Compared the amount of any overpayment applied to the current assessment with the Form

SIPC-7 on which it was originally computed noting no differences.

We were not engaged to and did not conduct an examination or a review, the objective of which

would be the expression of an opinion or conclusion, respectively, on the Company's compliance with
the applicable instructions of the Form SIPC-7 for the year ended September 30, 2020. Accordingly,
we do not express such an opinion or conclusion. Had we performed additional procedures, other
matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the Company and the SIPC, and is not
intended to be and should not be used by anyone other than these specified parties.

Dallas, Texas
December 7, 2020



SECURITIES INVESTOR PROTECTION CORPORATION

SIPC-7 P.O. Box 92185 Wash37n1gto3nÒ0D.C.20090-2185 SIPC-7
(36-REV 12/18) General Assessment ReConCiliation (36-REV 12/18)

For the fiscal year ended 9/30/2020
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address. Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

I I Note: 11any of the information shown on the53457 FINRA SEP mailing label requires correction, please e-mail

CRESCENT SECURITIES GROUP INC any corrections to form@sipc.org and so
8750N CENTRAL EXPYSTE750 indicate on the form filed.
DALLAS, TX75231-6421

Name and telephone number of person to
contact respecting lhis form.

Don Sterlin 214-226-7507

2. A. General Assessment (item 2e from page 2) $ 24,453

B. Less payment made with SIPC-6 liled (exclude interest) ( 12,833 )

5/5/2020
Date Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment) 11,620

E. Interest computed on late payment (see instruction E) lor__ days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $ 11?620

G. PAYMENT: the box
Check mailed to P.O.Box J Funds Wired J ACH J

Total(must be same as F above) $

H. Overpayment carried forward $(

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is execuled represent thereby
that all information contained herein is true, correct cent Secur es Group I

and complete. , (Name al Corporaho ship or other organistio

ed signahne)

Dated the O day of 0 ( , 20 . Prestlident
iTitleì

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

CC Dates:
Postmarked Received Reviewed

i.u

5 Calculations Documentation Forward Copya.u
ex::
e Exceptions:

c3 Disposition of exceptions:

1



DETERMINATION OF "SIPC NET OPERATING REVENUES"
AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning 10/1/2019
and ending 9/30/2020

Eliminate cents
Item No.
2a. Total revenue (FOCUSLine 12/Parl llA Line 9.Code 4030) $ 21,295,539

2b. Additions:

(1) Total revenuesfrom the securities businessof subsidiaries (except foreign subsidiaries) and
predecessorsnot included above.

(2) Nel loss fromprincipal transactions in securities in trading accounts.

(3) Net loss fromprincipal transactions in commodities in Irading accounts.

(4) Interest and dividend expensededucted in determining item 20.

(5) Nel loss lrom managementof or participation in the underwriting or distribulion of securities

(6) Expensesother than advertising, printing, registration fees and legal fees deducted in determining net
prolit frommanagement at or participation in underwriting or distribution of securities

(7) Nei loss trum seculities in investmeni accounts.

Total additions

2c. Deductions:

(1) Revenues from the distribution al shares of a registered open end investment company or unit
investment lrusi, from the sale al variable annuities, from the businessal insurance, from investmeni
advisory services renderedto registered investment companies or insurance companyseparate
accounis, and from Iransactions in security futures products. 275,703

(2) Revenuesfromcommodily transactions.

(3) Commissions, floor brokerage andclearance paid to olher SIPC members in connection with
securities transactions. 4, 717 733

(4) Reimbursements for postage in connection willi proxy solicitalion.

(5) Nel gain fromsecurities in investment accounts.

(6) 100% of commissions and markupsearned lrom Iransaclions in (i) certificales of deposit and
(ii) Treasurybills, bankers acceptancesor commercial paper that mature nine months or less
fromissuance date.

(7) Directexpensesof printing adverlising and legal fees incurred in connectionwith other revenue
relaled to the securities business (revenue defined by Seelion 16(9)(L) of lhe Act).

(8) Other revenue not related either directly or indirecily lo lhe securilles business.

(See Instruction C):

(Deductionsin excessof $!00,000 require documentation)

(9) (i) Total interesi anddividend expense (FOCUS Line 22!PART llA Line 13,

Code 4075 plus line 2b(4) above) but noi in excess
of lolal interest and dividend income. $ 1:478

(ii) 40% of margin inlerest earnedon customerssecurities
accounts (40% of FOCUSline 5, Code 3960). $ 5,336

Enler the greater 01line (i) or (ii) 5,336

Total deductions li 993 779

2d. SIPCNet Operating Revenues $ 16,301,767

2e. General Assessment@.0015 $ 24,453
(to page 1, line 2.A.)
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