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A.REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: VanderbiltÃecuri es, LLC OFFICIAL USE ONLY
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INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
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I
I OATH OR AFFIRMATION

I, Stephen A.Distante , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Vanderbilt Securities, LLC , as

of September 30 , 2020 , are true and correct. I further swear (or affirm) that

I neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any accountclassified solely as that of a customer, except as follows:

S gnatur

CEO

Tit e

..NdfÔyPublic NotaryPublic - Stateof NewYQk

i NO.01TR6195991
This report ** contains (check all applicable boxes): Qualifiedin SuffolkCoupty
2 (a) Facing Page. My CommissionExpires /fo op

2 (b) Statement of Financial Condition.

I R (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statementof Comprehensive Income (as defined in §210.1-02 of Regulation S-X).
(d) Statement of Changes in Financial Condition.

I (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' CapitaL
2 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

D (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(I) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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I RWGROUP

HELPING You AcHIEVE ExcELLENcE

REPORTOF INDEPENDENTREGISTEREDPUBLICACCOUNTING FIRM

To the Board of Directors

of Vanderbilt Securities, LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Vanderbilt Securities, LLC as of
September 30, 2020,and the related notes (collectively referred to as the financial statement). In our opinion,

I the statement of financiai condition presents fairly, in all material respects, the financial position of VanderbiltSecurities, LLCas of September 30, 2020 in conformity with accounting principies generally accepted in the
United States of America.

Basis for Opinion

This financial statement is the responsibility of Vanderbilt securities, LLC'smanagement. Our responsibility is to

I express an opinion on Vanderbilt Securities, LLC's financial statement based on our audit. We are a publicaccounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB)and
are required to be independent with respect to Vanderbilt Securities, LLCin accordance with the U.S.federal

I securities laws and the applicable ruies and regulations of the Securities and Exchange Commission and thePCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we pian

I andperform the audit to obtain reasonableassurance about whether the statement of financialcondition isfreeof material misstatement. The company is not required to have, nor were we engaged to perform, an audit of its
internal control over financial reporting. Our audit included consideration of internal control over financial

I reporting as a basis for designing audit procedures that are appropriate in the circumstances,but not for thepurpose of expressing an opinion on the effectiveness of the company's internal control over financial reporting.
Accordingly, we express no suchopinion. An audit also includes examining,on a test basis,evidencesupporting

I the amounts anddisclosures in the statement of financial position,assessingthe accounting principles used andsignificant estimates made by management, as well as evaluating the overall statement of financial position
presentation. We believe that our audit provides a reasonable basis for our opinion.

I

We have served as Vanderbilt Securities, LLC'sauditor since 2015 .

Kennett Square, Pennsylvania

November 30,2020

I
400 old Forge Lane Phone:610-713-8208

I suite 401 Fax:610-807-0370Kennett square,PA 19348-1914 www.rwgrouplic.com
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Vanderbilt Securities, LLC

Statement of Financial Condition

For the Year Ended September 30,2020

Assets

Cash andcashequivalents $ 728,877

I Commissions receivable 1,641,557Other receivables 135

Prepaid expenses 62,069

I Total current assets 2,432,638

Goodwill 150,000

Total assets $ 2,582,638

Liabilities and Member's Equity

I
Liabilities

I Accounts payable andaccrued expenses $ 1,357,182Due to Related Party 97,183

I Total current liabilities 1,454,365
Stockholders'equity

Members' equity 1,128,273

Total liabilities andmember'sequity $ 2,582,638

I

The accompanying notes are an integral part of these financial statements



NOTES TO FINANCIAL STATEMENTS

Organization and Nature of Business

Vanderbilt Securities,LLC, (a limited liability company), (the "Company"), operates in New York as an

introducing securities broker-dealer in which securities transaction orders for customers are placed through

I a clearing agent (National Financial Services,LLC) on a fully disclosed basis.The Company does not holdsecurities on behalf of customers and the firm did not maintain margin accounts at the year end.

I The Company operates under the provisions of Paragraph (k)(2)(ii) of rule 15c3-3 of the Securities andExchange Commission and, accordingly, is exempt from the remaining provisions of that rule. Essentially,
the requirements of Paragraph (k)(2)(ii) provide that the Company clear all transactions on behalf of

I customers' funds and securities to the clearing broker-dealer. The clearing broker-dealer carries all of theaccounts ofthe customers and maintains and preserves all related booksand records asare customarily kept

by a clearing broker-dealer.

Summary of Significant Accounting Policies:

Use of Estimates

I The preparation of financial statements in conformity with generally accepted accounting principlesgenerally requires management to make estimates and assumptions that affect the reported amounts of
assetsand liabilities anddisclosure of contingent assetsand liabilities at the date of the financial statements

I and the reported amounts of revenues and expenses during the reporting period. Actual results could differfrom those estimates.

I Revenue RecognitionOn October 1,2018, the Company adopted ASU No. 2014-09, "Revenue from Contract with Customers"
("ASC Topic 606") using the modified retrospective method (i.e.,applied prospectively effective October
1,2018without revising prior periods),which had no impact on the Company's opening retained earnings.

Brokerage Commissions:
The Company buys and sells securities on behalf of its customers and clears the transactions through
National Financial Services, LLC. The revenue from these transactions is earned based on the trade date
of the transaction and recorded in the month in which the revenue is earned.

I Distribution Fees:The Company enters into arrangements with managed accounts or other pooled investment vehicles (funds)
to distribute sharesto investors. The Company may receive distribution fees paidby the fund up front, over

I time, upon the investor's exit from the fund, or as a combination thereof. Any fixed monthly amounts arerecognized in the month that the transactions have taken place. For variable amounts,asthe uncertainty is
dependent on the value of the shares at future points in time as well as the length of time the investor

I remains in the fund, the Company recognizes the income when it is received monthly. For variablequarterly payments,prior quarter estimates are used and the income is recorded monthly. Oncethe actual
payment is received, an adjusting journal entry is made to adjust the estimates to actuals.

I
Cash, Cash Equivalents, and Restricted Cash

I For purposes of reporting cash flows, cashand cash equivalents include cashand interest-bearing deposits
held at financial institutions and money market funds with its clearing broker. The restricted cash is a
required deposit with the Company's clearing firm, National Financial Services, LLC.

I
I



Cashand CashEquivalents $653,877
Restricted Cash $75,000

Total Cash,CashEquivalents, & Restricted Cash $728,877

I Allowance for Doubtful AccountsThe Companyconsiders accounts receivable to befully collectible; accordingly, no allowance for doubtful
accounts is required. If amounts become uncollectible, they will be charged to operations when that
determination is made.Bad debt expense was$-0- for the year ended September 30,2020.

Commissions Receivable and Payable

I Commissions receivable consists of amounts due from the sale of securities. The commission is due withinthirty (30) days.

Income Taxes

The Company haselected to be treated as a "C" Corporation pursuant to the "Internal Revenue Code" and
the New York State Revenue Code.

Line of Credit

The company had a $250,000 line of credit with Chase Bank.This line of credit was closed in April 2020.

Intangible Asset
In connection with the acquisition of Vanderbilt Financial Group, the Company has subsumed into goodwill

I all intangible assetsacquired in the transaction. The company paid $75,000for the purchase ofthe businessand $75,000 for the purchase of the company name. The assets have indefinite lives and therefore are not
amortized.

Subsequent Events
Management has evaluated events through November 25,2020, the date on which the financial statements
were available to be issued.

Related Party Transactions:

I The Company has a contractual arrangementwith another corporation, which is wholly owned by theofficer/sole stockholder of the Company. The Company pays the other corporation for leasing office space,
leasingand purchasing office equipment and furnishings, administrative personnel andother generaland
overhead expenses. Administrative fees charged under this arrangement were $3,547,925 for the year ended

September 30,2020. These Administrative fees charged include rent expense incurred for the year ended
September 30,2020 of $509,254.

The Companyhasa liability due to a Related Party. The Related Party is an RIA, PFG Investments Inc.
d/bla Vanderbilt Advisory Services. The total amount due to the RIA is revenue that was generated by the

RIA, and then deposited into the Company. Such amounts are reimbursed as practicable.



Net Capital Requirements:

The Company is subject to the net capital requirements of the Financial Industry Regulatory Authority
("FINRA") and the Uniform Net Capital requirements of the Securities and Exchange Commission (SEC)
under Rule 15c3-1 which requires the maintenance of minimum net capital and requires that the ratio of
aggregate indebtedness to net capital, both as defined,shall not exceed 15 to 1.Pursuant to "FINRA" rules,

I the Company is required to maintain a minimum of $50,000 or $96,958 (1/15 (6 2/3%) of aggregateindebtedness) whichever is greater. At September 30,2020, the Company hadnet capital of approximately
$902,620 which was $805,662 in excess of the $96,958 required to be maintained at that date. The
Company's net capital ratio was 1.61to 1.

The Company has at all times during the past year been in compliance with the requirements of Rule 15c3-
1.

Business Transactions:

In the normal course of business, the Company executes, as agent, transactions on benefit of customers.If
the agency transactions do not settle because of failure to perform by either the customer or counterparty,
the company may be obligated to discharge the obligationsof the nonperforming party and, asa result,may
incur a loss if the market value of the security is different from the contract amount of the transaction.

The Company does not anticipate nonperformance by the customers or counterparties in the above

I situations. The Company policy is to monitor its market exposure and counterparty risk. In addition, theCompany has a policy of reviewing, asconsidered necessary, the credit standing of each counterparty and
customer with which it conducts business.

Concentrations and Credit Risk:

The Company places its cash with high quality financial institutions. At times, such amount may be in
excess of the FDIC insurance limits.

The Company uses a single clearing broker to process all its transactions and maintain all its accounts.
There are other clearing brokers available for the Company'suse.

Provision for Income Taxes:

The income tax provision for income from operations at September 30,2020 consist of:

I Federal: $28,234State andLocal: $12,737
$40,971

I
I
I
I
I
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HELPING You AcHIEVE ExcELLENCE

INDEPENDENT ACCOUNTANT'SAGREED-UPON PROCEDURES REPORT ON SCHEDULEOF ASSESSMENTAND
PAYMENTS(FORM SiPC-7)

Board of Directors of

Vanderbilt Securities, LLC

I We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 1934and in the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are enumerated below
and were agreed to by Vanderbilt Securities, LLC, and the SIPC,solely to assist you and SIPC in evaluating

I Vanderbilt Securities, LLC's compliance with the applicable instructions of the General AssessmentReconciliation (Form SIPC-7) for the year ended September 30, 2020.Vanderbilt Securities, LLC'smanagement
is responsible for its Form SIPC-7 and for its compliance with those requirements. This agreed-upon

I procedures engagement was conducted in accordance with standards established by the Public CompanyAccounting Oversight Board (United States) and in accordance with attestation standards established by the
American Institute of Certified Pubiic Accountants. The sufficiency of these procedures is soleiy the

responsibility of those parties specified in this report. Consequently, we make no representation regarding the
sufficiency of the procedures described below either for the purpose for which this report has been requested
or for any other purpose. The procedures we performed and our findings are as follows:

I 1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement recordsentries in the general ledger, noting no variances;

2) Compared the Total Revenue amounts reported on the annual audited Form X-17A-5 Part lil for the year

I ended September 30, 2020, with the Total Revenue amount reported in Form SIPC-7 for the year endedSeptember 30, 2020, noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers,
noting no differences;

4) Recalculated arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related

I schedules and working papers supporting the adjustments, noting no differences; and5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on
which it wasoriginally computed,noting no differences (if applicable).

I We were not engaged to, and didnot conductanexaminationor review,the objectiveof which wouldbetheexpression of an opinion or conclusion, respectively, on Vanderbilt Securities, LLC's compliance with the

applicable instructions of the Form SIPC-7 for the year ended September 30, 2020.Accordingly, we do not

I express such an opinion or conclusion. Had we performed additional procedures, other matters might havecome to our attention that would have been reported to you.

This report is intended solely for the information anduse of Vanderbilt Securities, LLCand the SIPCand is not
intended to be and should not be used by anyone other than these specified parties.

Kennett Square,PA
November 30,2020

I
I 400 Old Forge Lane Phone: 610-713-8208

suite 401 Fax:610-807-0370

Kennett square,PA 19348-1914 www.rwgroupilc.com
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I SECURITIES INVESTORPROTECTIONCORPORATIONSWC4 "·°·8°×32233 2*0a2sh37n1gto3nD.C.20090-2185 SIPC-7

I (36-REV 12/18) GeneralASSOSSITientReC0ACIIIQtIOD (36-REV 12/18)
For the fiscal year ended

(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEAR ENDINGS

I 1.Name of Member, address,Designated Examining Authority, 1934 Act registration no.and month in which fiscal year ends forpurposes of the audit requirement of SEC Rule 17a-5:

I 16712 FINRASEP Note: If anyof the information shownon the
Vanderbilt Securities, LLC arnnaungrreachtn mSpc o andasee-mail
125 Froehlich Farm Blvd Indicate on the form filed.
Woodbury, NY 11797-2906

I Name and telephone numberof personto

contact respecting this form.

Megan Plapp 631-845-5100

I
2. A. General Assessment (Item 2e from page 2) $14,262.86

I B. Lesspayment madewith SIPC-6 filed (exclude interest) ( 6,911.95 )5/18/2020
Date Paid

I C. Less prior overpayment applied (0-00 )D. Assessment balance due or (overpayment) 7,350.91

I E. Interest computed on late payment (see instruction E) for days at 20% per annum 0.00F. Total assessment balance and interest due (or overpayment carried forward) $7,350.91

G. PAYMENT: Åthe box

I Check mailed to P.O.Box0 Funds Wired ACHQ7 350.91Total (must be same as F above) $ i

H. Overpayment carried forward $(

3.Subsidiaries (S) and predecessors (P) Included In this form (give name and 1934 Act registration number):

I
I The SIPC member submitting this form and the

person by whom it is executed represent thereby Vanderbiit Securities, LLC
that all information contained herein is true, correct
and complete. [Na on.Part por other organization)

I / U (Atather d signature)
Dated the day ofNovember , 20 20 . Chief F nanCialOfficer

(Iltle)

This form andthe assessmentpayment is due 60days after the end of the fiscal year.Retain the Working Copyof this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

I Dates:
Postmarked Received Revlewed

u.s
5 Calculations Documentation ForwardCopy

I ex::
e..,Exceptions:

G Disposition of exceptions:
1

I



I
DETERMINATIONOF "SIPC NET OPERATINGREVENUES"

I ANDGENERALASSESSMENT Amounts for the fiscal period
beginning 10/1/2019
and endingo9tso/2020

I Eliminate cents
ae.mNtalrevenue(FOCUSLine12/PartilA Line9, Code4030) $22,887,019

I 2b.Additions:
(t) Total revenuesfromthesecuritles businessof subsidiaries(exceptforeignsubsidiaries)and

predecessorsnotincludedabove.

(2) Net lossfromprincipaltransactionsinsecurities in tradingaccounts.

(3) Net lossfromprlacipaltransactionsin commoditiesin tradingaccounts.

(4) Interestanddividendexpensedeductedin determiningitem2a.

(5)Nel lossfrommanagementof orparticipation in the underwritingordistributionof securities.

(6) Expensesotherthanadvertising,printing,registrationfeesandlegal feesdeductedindeterminingnet

I profit frommanagementof orparticipation in underwritingordistributionof securities.(7) Netlossfromsecuritiesin investmentaccounts.

Total additions

2c.Deductions:
(1) Revenuesfromthedistributionof sharesof a registeredopenendinvestmentcompanyor unit

investmenttrust, fromthe sale of variableannuities,fromthebusinessof insurance,frominvestment

I advisoryservicesrenderedto registeredInvestmentcompaniesorinsurancecompanyseparate ggaccounts,andfromtransactionsinsecurity futuresproducts.

(2) Revenuesiromcommoditytransactions.

I (3) Commissions,lloor brokerageandclearancepaid to other SIPCmembersin connectionviilh 1 152 285securitiestransactions. > s

(4) Reimbursementsfor postagein connectionvtith proxysolicitation.

(S)Netgainfromsecuritiesin investmentaccounts.

(6) 100%of commissionsandmarkupsearnedfromtransactionsin (i) certilicatesof depositand

I (ii) Treasurybills,bankersacceptancesorcommercialpaperthat matureninemonthsor less 3 453
from issuancedate.

(7)Directexpensesofprintingadvertisingandlegalfeeslacurredinconnectionwithotherrevenue 50 088
relatedtothe securillesbusiness(revenuedeilnedby Section16(9)(L)of the Act). e

(8) Otherrevenuenot relatedeither directly or indirectly to thesecuritiesbusiness.
(See InstructionC):

(Deductionsinexcessof $100,000requiredocumentation) 626

I (9) (i)Totalinterestanddividendexpense(FOCUSLine22/PARTllALine13,Code4075plusline26(4) above)but notin excess
of total interestanddividend income. S *

I (li) 40%of margininterestearnedoncustomerssecuritiesaccounts(40%of FOCUSline 5,Code3960). $8 :

Enterthe greaterof line(i) or {il) 8 ,SiO
Totaideductions 13,358,444

2d.SIPCNetOperatingRevenues ¶9,508,575
20.GeneralAssessment@ .0015 g14,262.86

(to paget, line2.A.)
2
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I RW GROUP

HELPING YOU ACHIEVE ExCELLENCE

I
I REPORTOF INDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

I To the Board of Directors and Shareholders
of Vanderbilt Securities, LLC

We have reviewed management's statements, included in the accompanying Exemption Report Rule 17a-5(d)(4),
in which (1) Vanderbilt Securities, LLCidentified the following provisions of 17 C.F.R.§15c3-3(k) under which

I Vanderbilt Securities, LLC claimed an exemption from 17 C.F.R.§240.15c3-3: (k)(2)(i) and (k)(2)(ii) (the
"exemption provisions") and (2) Vanderbilt Securities, LLC stated that Vanderbilt Securities, LLC met the
identified exemption provisions throughout the most recent fiscal year without exception. Vanderbilt Securities,
LLC'smanagement is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board

(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about
Vanderbilt securities, LLC's compliance with the exemption provisions. A review is substantially less in scope
than an examination, the objective of which is the expression of an opinion on management's statements.
Accordingly, we do not express such an opinion.

I Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set

forth in paragraph (k)(2)(i)and (k)(2)(ii) of Ruie 15c3-3 under the Securities ExchangeAct of 1934.

I

I Kennett Square,PennsylvaniaNovember 30, 2020

I
I
I

400 Old Forge Lane Phone: 610-713-8208

SKu 4t Square,PA 19348-1914 w g1rup cc3


