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OATH OR AFFIRMATION

1,JasonGerstein ,swear (or affirm) that, to the .

best of my knowledge d belief the accompany'ng financial statement and supportin schedules pertaining to the firm of
LGA CapitalCRE,LLC , as of

June30 ,2020,aretrueandcorrect. I further swear er affirm) that neither the company
nor any partner, proprieor, principal officer or director has any proprietary interest in any account classifiedsoley asthatof
a customer,exceptasfoil ws:

gnature

Chief Exe ive Officer
Title

Thisre rt** contains (c eckall applicableboxes):
(a) Facingp .

0 (b) Statement Pinancial Condition.
2 (c) Statement f Income(Loss).
2 (d) Statement ofCashFlows.

2 (e) Statement ½fChanges in Stockholders' Equity or Partners' or Sole Proprietor : Capital.
0 (f) Statementbf Changesin Liabilities Subordinated to Claims of Creditors.
@ (g) ComputatiŠnof Net Capital.
0 (h) Computati<|mfor Determination of Reserve Requirements Pursuant to Rule 15 13-3,

§ (i) Information Relatingto the Possessionor control Requirements Under Rule I c3-3.
@ (j) A Reconci(iation,including appropriate explanation, of the Computation of N t Capital Under Rule 15c3-1 and the

Computationfor Determination of theReserve Requirements Under Exhibit A of Rule 15c3-3.

N/A O (k) A ReconciliationbetweentheauditedandunauditedStatementsof FinancialCc idition with respectio methodsof con-solidation.
3 (1) An Oath o Affirmation.
O(m) A copy of eSIPC Supplemental Report.

N/A O(n) A report d ribing any material inadequaciesfound to exist or found to have e, stedsincethe date of the pævious audit.
O(o) Exemption eport.

**Forconditions of conf lential treatment of certain portions of this filing, seesection 240.i 7a-5(e)(3).
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SanviŒe& Company
CERTIFIED PUBLIC ACCOUNTANTS

ROBERT F.SANVILLE, CPA MEMBERS OF

MICHAEL T GWsAKY,CPA 1514OLD YORK ROAD ABINGTON, PA 19001 CERTIAWMP BN FANTS
(215) 884-8460 •(215) 884-8686 FAX PENNSYLVANIA INSTITUTE OF

CERTIFIEDPUBLIC ACCOUNTANTS

100 WALL STREET, 8th FLOOR
NEW YORK, NY 10005

(212) 709-9512

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of
LGA Capital CRE,LLC

Opinion on the Financial Statements
We haveauditedthe accompanyingstatement of financial condition of LGA CapitalCRE,LLC (the "Company")asof June 30,
2020, the related statements of income,changes in members'equity, and cash flows for the year then ended,and the related
notes (collectively referred to as the "financial statements").In our opinion, the financial statements present fairly, in all
material respects,the financial position of the Company asof June30, 2020,and the results of its operations and its cashflows
for the yearthenendedin conformity with accounting principles generallyacceptedin the United States of America.

Basis for Opinion
These financial statements are the responsibility of the Company's management. Our responsibility is to express an opinion on
the Company'sfinancial statements basedon our audit.We area public accounting firm registered with the Public Company
Accounting Oversight Board (United States) (PCAOB) and are required to be independent with respect to the Company in

accordancewith the U.S.federal securities laws and the applicable rules and regulations of the Securitiesand Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Thosestandards require that we plan and perform the
audit to obtain reasonable assuranceabout whether the financial statements are free of material misstatement, whether due to
error or fraud.Our audit includedperforming procedures to assessthe risks of material misstatement of the financial statements,
whether due to error or fraud,and performing procedures that respond to those risks. Such procedures included examining, on a
test basis,evidence regarding the amounts and disclosures in the financial statements.Our audit also included evaluating the
accounting principles used and significant estimates madeby management, as well as evaluating the overall presentation of the
financial statements. We believe that our audit provides a reasonable basisfor our opinion.

Auditor's Report on Supplemental Information
The Sáhedule I: Computation of Net Capital IJnder to Rule 15c3-1 of the Securities and Exchange Commission, Schedule II:
Computation for Determination of ReserveRequirements Under Rule 15c3-3 of the Securities and Exchange Commission,and
Schedule III: Information Relating to Possessionor Control Requirements Under Rule 15c3-3 of the Securities and Exchange
Commissionhave been subjected to audit proceduresperformed in conjunction with the audit of the Company's financial
statements. The supplemental information is the responsibility of the Company's management. Our audit procedures included

determiningwhetherthe supplementalinformation reconcilesto the financialstatementsor theunderlying accountingandother
records, as applicable, and performing procedures to test the completeness and accuracy of the information presented in the
supplemental information. In forming our opinion on the supplemental information, we evaluated whether the supplemental
information, including its form and content, is presented in conformity with 17C.F.R.§240.17a-5.In our opinion, the Schedule
I: Computation of Net CapitalUnder to Rule 15c3-1 of the Stecurities andExchange Commission,Schedule II: Computation for
Determination of Reserve Requirements Under Rule 15c3-3 of the Securities and Exchange Commission, and Schedule III:
Information Relating to Possession or Control Requirements Under Rule 15c3-3 of the Securities and Exchange Commission
are fairly stated,in all material respects,in relation to the financial statements as a whole.

We haveserved as the Company'sauditor since 2017.
Abington, Pennsylvania
August 27,2020

3



LGA Capital CRE,LLC
Statement of Financial Condition

June 30,2020

Assets

Cash and cash equivalents $ 172,561
Receivables:

Non-customers 564,160
Prepaid expenses andother assets 1,410
Right of use asset - office lease 261,860

Total assets $ 999,991

Liabilities and Members' Equity

Liabilities

Accounts payable and accrued expenses $ 43,431
PPPloan 38,152
Office lease liability 261,860

Total liabilities 343,443

Members' Equity 656,548

Total liabilities andmembers'equity $ 999,991

The accompanyingnotes are an integral part of these financial statements
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LGA Capital CRE,LLC
Statement of Income

For the Year Ended June 30,2020

Revenue

Consulting fees $ 1,565,854
Private placement fees 1,029,759

Total revenue 2,595,613

Expenses

Compensation expense $ 306,750
Occupancy costs 121,126
Travel and entertainment 59,225
Professional fees 53,415
Other expense 19,539
Communications expense 8,371
Office expense 22,409
Regulatory fees and expenses 5,708

Total expenses 596,543

Net income $ 1,999,070

The accompanying notes arean integral part of these financial statements.
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LGA Capital CRE, LLC
Statement of Changes in Members' Equity
For the Year Ended June 30,2020

Members' equity at July 1,2019 $ 54,122

Additional capital contributions 230,355

Distributions to members ( 1,627,000)

Net income 1,999,071

Members' equity at June 30,2020 $ 656,548

The accompanying notes are an integral part of these financial statements.
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LGA Capital CRE,LLC
Statement of Changes in Liabilities Subordinated to Claims of General Creditors

For the Year Ended June 30,2020

Subordinated borrowings at July 1,2019 $ -

Increases: -

Decreases:

Subordinated borrowings at June 30,2020 $ -

The accompanying notes are an integral part of these financial statements.
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LGA Capital CRE,LLC
Statement of Cash Flows

For the Year Ended June 30,2020

Cashflows from operating activities:

Net income $ 1,999,070
Non-cash contributions 100,355

Adjustents to reconcile net income to net cash

provided by operating activities:
Changes in assets and liabilities

(Increase) decrease in assets:
Receivables:

Non-customer ( 564,160)

Prepaid expenses and other assets 1,053
Increase (decrease) in liabilities:

Accounts payable andaccrued expenses 37,657

Net cash provided by operating activities 1,573,975

Cash flows used in financing activities:

Additional capital contributions 130,000
Proceeds from PPPloan 38,152
Distributions to members ( 1,627,000)

Net cash used in financing activities ( 1,458,848)

Net increase in caslì l15,127

Cashandcashequivalents at beginning of year 57,433

Cash and cash equivalents at end of year $ 172,560

Supplemental disclosures of cashflow information

Cashpaid during the year for:
Interest $ -

Income taxes $ -

The accompanying notes are an integral part of these financial statements.
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LGA Capital, CRE LLC
Notesto Financial Statements
June 30,2020

1. Organization

LGA Capital,CRELLC (the "Company") is a Maryland limited liability company that is a registered broker
dealer with the Securities and Exchange Commission ("SEC") and the Financial Industry Regulatory
Authority ("FINRA"). The Company, which has agreed to limit its business to corporate finance and
investment banking activities, is directly affected by general económic and market conditions, including
fluctuations in volumeandprice level of securitiesandchangesin interest rates,which haveanimpacton the
Company'sliquidity.

2. Summary of Significant Accounting Policies

The following are the signgcant accounting policies followed by the Company:

Investment Banking - Investment banking revenues include gains, losses and fees arising from the private
placement of securities.Investment banking revenues also include feesearned from providing merger and
acquisition consulting, financial restructuring advisory services andfinancialconsulting services.These fees
are recognized when the private placement is completed and the income is reasonably determinable.Fees for
financial restructuring advisory services andfinancial consulting services are recorded when earned.

Income taxes - No provisions have beenmade for income taxes since the Company is a limited liability
company. The individual members are liable for income taxes based on their respective share of the
Company'staxable income.

The Company recognizes and discloses uncertain tax positions in accordance with accounting principles
generally accepted in the United States of America (GAAP). As of,and during the year ended June 30,2020
the Company did not have liability fòr unrecognized tax benefits.The Company is subject to examination
since its inception.

Use of estimates - The preparation of financial statements in conformity with U. S.generally accepted
accounting principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the
fmancial statements and the reported amountsof revenues and expensesduring the reporting period.
Actual results may differ from those estimates andassumptions.

Method of accounting - The Companyhas prepared its financial statements using the accrual basis of
accounting.

Adoption of New Accounting Standard - On January 1,2018, the Company adopted the new accounting
standard ASC 606, Revenue from Contracts with Customers, and the related amendments to all contracts
using the full retrospective method. There were no adjustments required related to the adoption of ASC
606.
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LGA Capital, CRE LLC
Notes to Financial Statements (Continued)
June 30,2020

3. Related Party Transactions

The Company sharesrent and other expenses with an affiliate controlled by the majority member of the
Company per an expense sharing agreement. The Company was reimbursed by the affiliate for expenses
in the amount of $30,480.During the year endedJune 30, 2020, $230,355was contributed into the
Companyby the members,of which $130,000was in the form of cashand$100,355was in the form of
business expensespaid personally by the majority member.

4. Operating Leases

The Company leases its office space under a non-cancellable operating lease agreement which commenced
May 6,2015 and terminates July 31,2022. Rent expense for the year ended June 30,2020 was $120,044.

Upon adoption, the Company recorded a ROU asset of $364,966and an operating lease liability of
$364,966assuming a discount rate of 5.25%,the Company's estimated incremental borrowing rate. For
the year endedJune30,2020 the Company has an operating lease right-of-use asset and operating lease
liability in the atnount of $261,860.

Future minimum rental payments required under the lease liability together with their present value are
approximately as follows:

Year Amount

2021 $149,646
2022 149,648
2023 12,681

5. Concentration of Credit Risk

The Company maintains its cash in bank deposit accounts,which at times, may exceed federally insured
limits. The Company has not experienced any losses in such accounts. The Company believes it is not
exposed to any significant credit risk related to cash.For purposes of the statements of cash and cash flows,
the company considers all cash on hand and on deposit with financial institutions to be cash.

6. Concentration of Revenues

The Companyperforms corporate finance and investment banking activities. These activities generally
involve a limited number of clients and transactions that have varying realization periods and result in
fluctuating revenues.
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LGA Capital CRE,LLC
Notes to Financial Statements (Continued)
June 30,2020

7. Net Capital Requirements

The Company is a member of the FINRA and is subject to the SEC Uniform Net Capital Rule 1503-1.
This Rule requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 8 to 1 for the first twelve months after
commencing operations and subsequently shall not exceed 15 to 1.Net capital and the related net capital
ratio may fluctuate on a daily basis. At June 30, 2020, the Company had net capital and capital
requirements of $119,576 which was $96,680 in excess of its required net capital of $22,896.The
Company'snet capital ratio was 2.8to 1.

8. Computation for Determination of Reserve Requirements

The Company will operate in accordance with the exemptive provisions of (k)(2)(i) of SECRule 15c3-3.The
Company does not carry security accounts for customers.

9. COVID-19

Management is currently evaluating the COVID-19 pandemic and its impact on the financial services
industry andhasconcluded that while it is reasonably possible that the virus could have a negative effect on
the Company's operation, the specific impact is not readily determinable as of the date of these financial
statements. The financial statements do not include any adjustments that might result from the outcome of
this uncertainty.

10. Loan Payable - Payroll Protection Program

On May 4, 2020, the Company received a total of $38,152 loan under the Paycheck Protection Program
("PPP"). Certain amounts of this loan may be forgivable based on the terms of the PPP. The remaining
balance will convert to a two-year loanat 1% and amortization will begin in December 2020.

11. Subsequent Events

Management hasevaluatedthe impact of all subsequentevents through the date the financialstatements were
availableto beissuedandhasdeterminedthat therewereno subsequenteventsrequiringdisclosurein these
financial statements.
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LGA Capital CRE,LLC
Computation of Net Capital Under Rule 15c3-1

of the Securities and Exchange Commission

June 30,2020 Schedule I

COMPUTATION OFNET CAPITAL

Total members'equity $ 656,548
Deduct members' equity not allowable for Net Capital:

' Total members'equity qualified for Net Capital 656,548

Deductions and/or charges:
Non-allowable assets:

Receivables,non-customers 535,562
Prepaid expenses and other assets 1,410

Total non-allowable assets 536,972

Net Capital before haircuts on securities positions 119,576
Trading and investment securities:

Other securities

Total haircuts

Net Capital $ 119,576

COMPUTATION OFAGGREGATE INDEBTEDNESS

Total aggregate indebtedness liabilities from Statement of Financial Condition

Account payable andaccrued expenses $ 43,431

Total aggregate indebtedness $ 43,431

Percentageof aggregateindebtednessto Net Capital 36%
Percentage of debt to debt-equity total computed in accordance with Rule 15c3-1(d) -
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LGA Capital CRE,LLC
Computation of Net Capital Under Rule 15c3-1

of the Securities and Exchange Commission

June 30,2020 Schedule I (continued)

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum Net Capital (6 2/3% of $43,431) $ 2,895
Minimum dollar Net Capital requirement of reporting broker or dealer

and minimum Net Capital requirement $ 5,000

Net Capital requirement $ 5,000

ExcessNet Capital $ 114,576

Net Capital less greater of 10%of aggregate indebtedness or 120%
of minimum net capital $ 113,576

RECONCILIATION BETWEEN COMPUTATION OFANNUAL AUDIT REPORT
AND COMPUTATION IN COMPANY'S UNAUDITED FOCUSREPORT

Computation of Net Capital Under Rule 15c3-1
No material difference exists between the broker'smost recent, unaudited,
Part IIA filing and the Annual Audit Report.
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LGA Capital CRE,LLC
Computation for Determination of Reserve Requirements

Under Rule 15c3-3 of the Securities and Exchange Commission

June 30,2020 Schedule II

The Companyis exempt Rule 15c3-3. The Companyengagesin private placement activities for which
they are exempt asit does not handle cashor securities on behalf of customers and therefore does nt maintain
a special account for the exclusive benefit of customer.

RÉCONCILIATION BETWEEN COMPUTATION OFANNUAL AUDIT REPORT
AND COMPUTATION IN COMPANY'S UNAUDITED FOCUSitEPORT

Computation for Determination of Reserve Requirements Under
Exhibit A of Rule 15c3-3

No material difference exists between the broker'smost recent,unaudited,Part IIA
filing and the Annual Audit Report.
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LGA Capital CRE,LLC
Information Relating to Possessionor Control Requirements Under SEC Rule 15c3-3

June 30,2020 Schedule III

The Company does not file information in accordance with Rule 15c3-3 as it is a broker-dealer which carr

no margin accounts,promptly transmits all customer fundsreceived in connection with its activities, and d
not hold fundsor securitiesfor, or owe moneyto customers Therefore,the Companyclaimsthe k(2)(i)
exemptionin relation to Rule 15c3-3.
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SanviWe& Company
CERTIFIED PUBLIC ACCOUNTANTS

ROBERT F.SAN VILLE, CPA MEMBERS OF

MICHAEL T.BARANOWSKY,CPA 1514OLD YORK ROAD ABINGTON, PA 19001 AMERICANINSTITUTEOF
JOHN P.TOWNSEND, CPA CERTIFIED PUBLIC ACCOUNTANTS

(215) 884-8460 •(215) 884-8686 FAX PENNSYLVANIA INSTITUTE OF
CERTIFIED PUBLIC ACCOUNTANTS

100WALL STREET, 8th FLOOR
NEW YORK, NY 10005

(212) 709-9512

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of
LGA CapitalCRE,LLC

We have reviewed management's statements, included in the accompanying Exemption Report in which (1) LGA
Capital CRE,LLC (the "Company") identified the following provisions of 17C.F.R.§15c3-3(k)under which the
Company claimed an exemption from 17 C.F.R.§240.15c3-3:-(2)(the "exemption provisions") the Company
engagesin private placement activities,doesnot handle customer assetsand,therefore does not maintain a special
account for the exclusive benefit of customers and (2) the Company stated that the Company met the identified
exemptive provisions throughout the most recent fiscal year without exception.The Company's management is
responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiriers and other required procedures to obtain evidence about the
Company'scompliancewith the exemption provisiops. A review is substantially less in scope than an examination,
the objective of which is the expression of an opinion on management'sstatements. Accordingly, we do not
express suchan opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statementsreferred to above for them to be fairly stated, in all material respects,based on the provisionsset forth in
Rule 15c3-3 under the Securities Exchange Act of 1934.

Abington, Pennsylvania
August 27,2020
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LGA Capital CRE,LLC
Exemption Rep rt

Under Rule 17 '5(d)(4) of the Securities and Exchange Commissit i

June 30,2020

In accordancewit the Company'smembershipagreementwith FINRA

the Company is d ignated to operate under the exemptive provisions of par graph
(k)(2)(i). The Co pany does not handle cash or securities on behalf of custc ners.
Therefore, theCo pany,to its bestknowledgeandbelief, is in compliance - 'ith
Rule 15c3-3 and s beenso throughout the year endedDecember 31,2019.

Signe

Jaso e n

Princi al Executive Officer

Augu 27,2020
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