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Sanville & Company
(Name - ifindividual, state last, first, middle name)

1514 Old York Road Abington PA 19001
(Address) (City) (State) (Zip Code)

CHECK ONE:
O Certified Public Accountant
D Public Accountant
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OATH OR AFFIRMATION

I, David Sukoff , swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
ARQ ADVISORS, LLC , asof

June30 , 2020, are true andcorrect. I further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or director hasany proprietary interest in any account classified solely asthat of
a customer, except asfollows:

Principal Executive Officer
Title

Notary Public

RYANDESARNO

Notary Public
NewJersey

This report** contains (check all applicableEÑs90mmISSIOnExpireS09-23-2021
2 (a) Facing page· No.50046472
2 (b) Statementof Financial Condition.

(c) Statement of Income (Loss).
(d) Statement of Cash Flows.

O (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

O (i) Information Relating to thePossessionor control Requirements Under Rule 15c3-3.
O (j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
N/A E (k) A Reconciliation betweentheaudited andunauditedStatementsof Financial Condition with respectto methodsof cor

solidation.

2 (1) An Oath or Affirmation.
O(m) A copy of the SIPC Supplemental Report.

N/A (n) A report describingany material inadequaciesfound to exist or found to haveexisted sincethe dateof the previous
audit.

(o) Exemption Report

**For conditions ofconfidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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SanviWe& Company
CERTIFIED PUBLIC ACCOUNTANTS

ROBERT F.SANVILLE, CPA MEMBERS OF

MIHCHAEL T BNASREANNDCWSAKY,CPA 1514OLD YORK ROAD ABINGTON, PA 19001 CERT F EEDPCANLICA OUENTFANTS
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NEW YORK, NY 10005

(212) 709-9512

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of
ARQ Advisors, LLC

Opinion on the Financial Statement
We have audited the accompanying statement of financial condition of ARQ Advisors, LLC (the "Company") asof June
30, 2020, and the related notes (collectively referred to as the financial statement). In our opinion, the statement of
financial condition presents fairly, in all material respects,the financial position of the Company as of June 30,2020 in
conformity with accounting principles generally acceptedin the United States of America.

Basisfor Opinion
This financial statement is the responsibility of the Company's management.Our responsibility is to expressan opinion
on the Company's financial statement based on our audit. We are apublic accounting firm registered with the Public
Company Accounting Oversight Board (United States)(PCAOB) and arerequired to beindependent with respect to the
Company in accordancewith the U.S.federal securities laws andthe applicable rules andregulationsofthe Securitiesand
Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assuranceabout whether the financial statement is free of material misstatement,
whether dueto error or fraud.Our audit included performing proceduresto assessthe risks of material misstatementofthe
financial statement,whether dueto error or fraud, andperforming proceduresthat respondto thoserisks.Suchprocedures
included examining, on atest basis,evidenceregarding the amounts and disclosures in the financial statements.Our audit
also included evaluating the accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statements. We believe that our audit provides a reasonablebasis for
our opinion.

We have served as the Company's auditor since 2018

Abington, Pennsylvania
August 25,2020
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ARQ ADVISORS, LLC
STATEMENT OF FINANCIAL CONDITION

JUNE 30,2020

ASSETS

Cash andcashequivalents $ 1,834

Due from clearingbroker 37,088
Deposit with clearingbroker 100,135
Other assets 3,931
Fees receivable 39,611

TOTAL ASSETS $ 182,599

LIABILITIES AND MEMBERS' EQUITY

LIABILITIES:

Loan payable $ 24,725
Accounts payableandaccrued expenses 57,574

TOTAL LIABILITIES $ 82,299

MEMBERS'EQUITY .

Members' Equity 100,300

TOTAL MEMBERS' EQUITY $ 100,300

TOTAL LIABILITIES AND MEMBERS' EQUITY $ 182,599

The accompanying notes to the financial statement are an integral part of this financial statement.
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ARQ ADVISORS, LLC
Notes to Financial Statement

June 30, 2020

1. ORGANIZATION

ARQ Advisors, LLC (the "Company") is a broker-dealer registered with the Securities and
Exchange Commission ("SEC") and is a member of the Financial Industry Regulatory Authority
("FINRA"). The Company was formed on December 16, 2014 as a limited liability company in
accordance with the laws of the state of Delaware. The firm was approved as a member of FINRA
on October 4, 2017 and commenced operations on October 11, 2017.

On July 25,2019 FINRA approved the Company's change in business application. The Company
engages in the private placement of securities, Merger and Acquisition Advisory services, Non-
exchange member transactions in listed securities transactions and introducing clients to sell side
counter parties for corporate and U.S. Government debt. The "Company" is no longer be
considered a Capital Acquisition Broker (CAB) pursuant to FINRA CAB Rules.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation
The accounting policies and reporting practices of the Company conform to the practices in the
broker-dealer industry and are in accordance with accounting principles generally accepted in the
United States of America.

Government and Other Regulation
The Company's business is subject to significant regulation by various governmental agencies and
self-regulatory organizations, including the SEC and FINRA. Such regulation includes, among
other things, periodic examinations by these regulatory bodies to determine whether the Company
is conducting and reporting its operations in accordance with the applicable requirements of these
organizations. As a registered broker dealer, the Company is subject to the SEC's net capital
rules (Rule 15c3-1) which require that the Company maintain a minimum net capital, as defined.
The Company will operate in accordance with the exemptive provisions of paragraph (k) (2) (ii) of
SEC Rule 15c3-3.

Use of Estimates
The preparation of financial statements inconformity with accounting principles generally accepted
in the United States of America requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities at June 30,2020 and revenues and expenses
during the year then ended. The actual outcome of the estimates could differ from the estimates
made in the preparation of the financial statements.

3 CASH AND CASH EQUIVALENTS

The Company considers all highly liquid debt instruments having original maturities of three
months or less at the date of purchase to be cash equivalents. The Company may, during the
ordinary course of business, maintain account balances with banks in excess of federally insured
limits. The Company has not experienced losses on these accounts, and management believes
that the Company is not exposed to significant risks on such accounts.
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ARQ ADVISORS, LLC
Notes to Financial Statement (continued)

June 30, 2020

3 CASH AND CASH EQUIVALENTS. Continued

Cash and cash equivalents are defined as short-term, highly liquid money-market mutual funds
with original maturitiesof less than 90 days. Depositsare insured by the Federal Deposit
Insurance Corporation (FDIC) up to $250,000.

4. RECEIVABLES

The Company earns commission revenue from sell side counter parties for corporate and U.S.
Government debt through Hilltop Securities, Inc. As of June 30, 2020, the Company held
commission receivables in the amount of $37,088.

The Company earned income from private placement of securities and advisory services. As of
June 30, 2020, receivables from clients were $39,611.

Based on management's review of outstanding receivable balances and historical collection
information, management's best estimate is that all outstanding balances will be collected.
Accordingly, the Company has not established an allowance for doubtful accounts at June 30,
2020.

5. LOAN PAYBLE-PAYROLL PROTECTION PROGRAM

The Company received a total of $24,725 loan under the Paycheck Protection Program ("PPP").
Certain amounts of this loan may be forgivable based on the terms of the PPP. The remaining
balance will convert to a two-year loan at 1% and amortization will begin in December 2020.

6. NET CAPITAL REQUIREMENTS

The Company, as a registered broker-dealer, is subject to the Securities and Exchange
Commission's Net Capital Rule (Rule 15c3-1), which requires that the Company maintain Net
Capital (as defined in the Rule) equal to the greater of $5,000 or 6.6667% of Aggregate
Indebtedness (also as defined) and requires that the ratio of Aggregate Indebtedness to net capital
shall not exceed 15 to 1.At June 30, 2020, the Company's net capital requirement was $5,000.
The Company's Net Capital was $85,208 which was above the required Net Capital by $80,208.
At June 30, 2020, the Company's ratio of Aggregate Indebtedness to Net Capital was .6757 to 1.
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ARQ ADVISORS, LLC
Notes to Financial Statement (continued)

June 30, 2020

6. COMMITMENTS AND CONTINGENCIES

The Company is exposed to various asserted and unasserted potential claims encountered in the
normal course of business. As of June 30, 2020, and through the date of this report, there wereno
such claims

The Company is subject to risks related to the public health crisis associated with the Coronavirus
global pandemic ("COVID-19"). Federal, state and local governments have taken measures to
slow the spread of COVID-19. The measures have included limiting travel, temporarily closing
businesses and issuing stay at home order which has caused steep decline in economic activity.
The long-term effect of these measures cannot be determined. Management believes the
measures may have significant impact on the Company's financial position and results of
operations.

The amount of the impact is unquantifiable currently but deemed to be significant by management
as the Company may experience a reduction of cash flows and an overall reduction inearnings as
a result of COVID-19.

7. RELATED PARTY TRANSACTIONS

The Company rents office space on a month to month basis from a Member of the Company. The
Company paid $9,475 in rent for the year ended June 30, 2020.

8. SUBSEQUENT EVENTS

Management has evaluated the impact of all subsequent events through August 24, 2020, the
date the financial statements were issued and available noting the following subsequent event:

On August 3, 2020, the Company executed a loan .agreement with the Small Business
Administration (SBA) in the amount of $150,000. The loan bears a term of 30 years and an
interest rate of 3.75% interest and principal payments will begin on August 3, 2021.
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SUPPLEMENTARY FINANCIAL INFORMATION

Confidential pursuant to Rule 17a-5(e)(3) under the Securities Exchange Act of 1934.


