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OATH OR AFFIRMATION

1,Robert Rabinowitz , swear (or affirm) that, to the best of

myknowledge andbelief the accompanying financial statement andsupporting schedulespertaining to the firm of
WOLFA.POPPER,INC. , as

of June30 ,2020 ,are true andcorrect. I further swear(or affirm) that

neither the company nor any partner,proprietor, principal officer or director has any proprietary interest in any account

classifiedsolelyas that of a customer,exceptasfollows:

RAPAELL.MARTE
Notary Public.State of NewYork

No.01MA6026293 aberg MM
Qualified in BronxCounty Signature

CommissionExpires:June 14,2023 CEO
Title

Notary Public

This report **contains (checkall applicable boxes):
6 (a) FacingPage.

Be(b) Statement of FinancialCondition.er (c) Statement of Income (Loss)or, if there is other comprehensive income in the period(s) presented,aStatement
of Comprehensiveincome(asdefined in §210.1-02of Regulation S-X).

(d) Statement of Changes in Financial Condition.
(e) Statementof Changes in Stockholders'Equityor Partners'or SoleProprietors'Capital.
(f) Statement of Changesin Liabilities Subordinatedto Claimsof Creditors.
(g) Computationof Net Capital.
(h) Computation for Determination of Reserve RequirementsPursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor Control RequirementsUnder Rule iSc3-3.

2 (j) A Reconciliation,including appropriate explanation of theComputation of Net Capital Under Rule 15c3-1andthe

Computation for Determinationof the ReserveRequirementsUnderExhibit A of Rule 15c3-3.
() (k) A Reconciliationbetween the audited andunaudited Statementsof FinancialCondition with respect to methodsof

consolidation.
(1) AnoathorAffirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing anymaterial inadequacies foundto exist or foundto have existed sincethe date ofthe previousaudit.

**For conditions of confidential treatment of certain portions of thisfiling, seesection 240.17a-S(e)(3).
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TutRe Band
CerHfied Public Accountants

REPORTOF INDEPENDENTREGISTEREDPUBUCACCOUNTING FIRM

To Director and Shareholder of Wolf A.Popper, Inc,

Opinion on The Financial Statements

We haveauditedthe accompanyingstatement of financial condition of Wolf A.Popper,Inc. (the "Company") as of June30, 2020,
and the related statements of operations,stockholder'sequity, andcash flows for the year then ended, including the related notes

(collectively referred to as "financial statements"). In our opinion,the financial statements present fairly, in all material respects,the

financialposition of the Companyasof June30, 2020,and the results of its operations and its casli flows for the year then ended in

conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to express an opinion on the

Company's financial statements basedon our audit.We are a public accounting firm registered with the Public CompanyAccounting
Oversight Board (United States) (PCAOB) and are required to be independent with respect to the Company in accordance with the
U.S.federal securities laws and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit of these financial statements in accordancewith standards of the PCAOB. Thbse standards require that we

plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement,
whether due to error or fraud. The Company is not required to have,nor were we engaged to perform, an audit of its internal control
over financial reporting.As part of our audits we are required to obtain an understanding of internal control over fihancial reporting
but not for the purpose of expressing an opinion on the effectiveness of the Company's internal control over financial reporting.
Accordingly, we expressno such opinion.

Our audit included performing procedures to assessthe risks of material misstatement of the financial statements, whether due to error
or fraud, and performing procedures that respondto those risks. Such proceduresincluded examining, on a test basis,evidence
regarding the amounts and disclosuies in the financial statements. Our audit also included evaluating the accounting principles used
and significant estimates made by management, aswell as, evaluating the overall presentation of the financial statements. We believe

that the audit providesa reasonablebasisfor our opinion.

Report on Supplementary Information

The accompanying information contained in the Supplementary Information section has been subjected to audit procedures performed

in conjunction with the audit of the Company's financial statement.The supplementalinformation is the responsibility of the
Company's management. Our audit procedures included determining whether the supplemental information reconciles to the financial
statements or the underlying accounting and other records, as applicable, and perfonning procedures to test the completeness and

accuracy of the information presented in the supplemental information. In forming our opiriion on the supplemental information, we
evaluated whether the supplemental information, including its form andcontent, is presented in conformity with Rule 17a-5 under the

Securities Exchange Act of 1934 and, if applicable, under Regulation 1.10under the Commodity Exchange Act. Iri our opinion, the

information contained in the Supplementary Information section is fairly stated, in all material respects, in relation to the financial
statementsasawhole,

futté & 17onaf P££C

China Spring, Texas

September 11,2020

We haveserved as the Wolf A.Popper, Inc.'s auditor since 2019.

1928Jackson Lane o China Spring, TX 76633 • Ph: 512 967.3517* Fx: 832.534,4154 o Info@TuttleBond.com



Wolf A.Popper,Inc.
Financial Statements

Statement of Financial Condition
As of and for the Year-Ended June 30,2020

June 30,2020
ASSETS

Cashandcashequivalents $ 44,646
Commission Receivable 7007

Furniture andequipment - net 0

Totalassets 51.653

UABILITIES& STOCKHOLDERS'EQUITY

Liabilities:

Accounts Payable andAccrued expenses 4,500

Total liabilities 4,500

Commitments and contingencies

Stockholders' Equity:
Common Stock $ 20,000

Additional paid-in-capital 17,500
Treasurystock
Retained earnings 9,653

Totalstockholders'equity 47,153

Total liabilities and stockholders' equity G 653

The accompanying notes are an integral part of these financial statements.
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Wolf A.Popper,Inc.
Financial Statements

Statement of Operations
As of and for the Year-Ended June 30,2020

Revenues:
Commissions and fees $ 34,945
Interest anddividend income 18

Total revenue 34,963

Expenses:
Payroli,commissions and benefits 15,451
Other general and administrative expenses 24,612

Total expenses 40,063

Lossbefore incometaxes (5,100)

Income taxes 167

Net loss $ (5.267)

The accompanying notes are an integral part of these financial statements.
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Wolf A.Popper,Inc.
Financial Statements

Statement of CashFlows
Asof andfor the Year-EndedJune 30,2020

CASHFLOWSFROMOPERATINGACTIVITIES:
Net loss $(5,267)

Adjustments to reconcile net lossto net cash
Providedbyoperatingactivities: 0
Depreciationexpense
Changes inoperating assets and liabilities:

Receivablefrom clearing agent (3,163)
Trading securities O
Prepaid expenses 210
Accounts payable and accruedexpense 131&

NETCASHFLOWSFROMOPERATINGACTIVITIES (6,506)

CASHFLOWSFROM FINANCINGACTIVITIES

Net borrowings on loanspayable to bank
Net advancesto related parties

NETCASHFLOWSFROM FINANCiNGACTIVITIES

NETCHANGEINCASHAND CASHEO.UiVALENTS

Cashandcash equivalents- beginning of period 51,152

Cashandcashequivalents - endof period $ 44,646

SUPPLEMENTALDISCLOSURESOF CASHFLOWS:

Cashpaidfor:
Income taxes $ 167
Interest LA

The accompanying notes arean integral part of these financial statements.
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Wolf A.Popper,Inc.
Financial Statements

Statement of Changesin OwnershipEquity
Asof and for the Year-EndedJune 30,2020

Common Stock Additional Retained Total

Paid in Capital Earnings

Balance at June 30,2019 $20,000 $17,500 $14,920 $52,420

Net income $ (5,267) $ (5,267)

Balance at June 30,2020 $20,000 $17,500 $ 9,653 $47,153

The accompanying notes are an integral part of these financial statements.
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Wolf A.Popper,Inc.
Notes to Financial Statements

Asof and for the Year-EndedJune 30,2020

1.Organization

Wolf A.Popper Inc.(the Company) is a privately held New York state corporation formed for
the purposeof conductingbusinessasa securities broker dealer (BD). As aBD,the Company is
registered with the Financial Industry Regulatory Authority (FINRA) to market investments in
registered securities.

The Company conducts a general securities business by introducing transactions of its clients on
a fully disclosed basisto a clearing member/broker dealer. The Company receives a commission
based upon the amount of transactions introduced.

2.Summary of Significant Accounting Policies

UseofEstimates- The preparation of the financialstatements in conformity with generally
accepted accounting principles requires management to make reasonable estimates and
assumptions that affect the reported amounts of the assetsandliabilities anddisclosureof
contingent assetsand liabilities andthe reported amounts of revenues andexpenses at the date
of the financial statements and for the period they include.Actual results may differ from these
estimates.

CommissionRevenues- Commissionrevenuesandrelated feesarerecorded whenthey become
dueand the Companyis reasonablyassuredof their collection.

Cash- For the purpose of calculating changes in cash flows, cash includesall cash balances
andhighly liquid short-term investments with original maturity date of three months or less.

Income taxes- The Company accounts for income taxes in accordance with generally accepted

accountingprinciples which require anassetand liability approachto financial accountingand
reporting for income taxes. Deferred income tax assetsand liabilities are computed annually for
differencesbetween financialstatement and incometax basesof assetsand liabilities that will
result in taxable incomeor deductible expenses in the future based on enacted tax laws andrates
applicable to the periods in which the differences are expected to affect taxable income.
Valuation allowances are established when necessaryto reduce deferred tax assetsand liabilities
to the amount expected to be realized. Income tax expense is the tax payable or refundable for
the period adjusted for the change during the period in deferred tax assetsand liabilities. There
will be a NOL carryforward for the fiscal year ending June 2020.

TheCompanyfollows the accounting requirements associatedwith uncertainty in income taxes
using the provisions of FinancialAccounting StandardsBoard (FASB) ASC 740,Income Taxes.
Usingthat guidance,tax positions initially needto be recognizedin the financialstatements when
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it is more likely than not the positions will be sustained upon examination by the tax authorities.
It also provides guidance for de-recognition, classification,interest and penalties,accounting in
interim periods,disclosure and transition. As of June 30,2020,the Company has no uncertain
tax positions that qualify for either recognition or disclosure in the financial statements.All tax
returns from fiscal years 2014 to 2018aresubject to IRSaudit.

3.Fair Value of Financial Instruments

Fair ValueMeasurements undergenerallyaccepted accounting principles clarifies theprinciple
that fair value should be based on the assumptions market participants would use when pricing
anasset or liability andestablishes afair value hierarchy that prioritizes the information used to
develop those assumptions.Under the standard,fair value measurements areseparately disclosed
by level within tlie fair value hierarchyas
follows.

Level I - Quotedprices in active markets for identical assetsor liabilities.

Level 2 - Observable inputs other than Level l prices such as quoted prices for similarassets
or liabilities; quoted prices in markets with insufficient volume or infrequent transactions (less
active markets); or model-derived valuations in which all significant inputs are observable or
canbederived principally from orcorroboratedby observable market data for substantially
the full term of the assetsor liabilities.

Level 3 - Unobservableinputs to the valuationmethodologythat are significant to the measurement
of fair value of assetsor liabilities.

To the extent that valuation is based on models or inputs that are lessobservable or unobservable

in the market, the determination of fair value requires more judgment. In certain cases, the inputs
used to measurefair value mayfall into different levels ofthe fair value hierarchy. In such cases,
for disclosurepurposes,the level in the fair value
hierarchywithin which the fair valuemeasurement isdisclosedand is determinedbased
on the lowest level input that is significant to the fair value measurement.

Cashandaccounts payableandaccruedexpensesin thebalancesheetareestimatedto
approximate fair market value at June 30,2020 becauseof their short-term nature.

4. Commitments and Contingencies

TheCompanymaintainsanoffice inNew York City,New York and paysrent on a "monthto
month" basis. TheCompanyis not committed to a leaserequiring minimum monthly rent
payments.
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5. Off-Balance Sheet Risk

For the year ended June 30,2020the Company maintained a limited business dealing only in
mutual funds transactions and did not introduce transactions for the benefit of clients through a

clearingbroker dealer asit haddonein the past.Therefore, the clearing agreement,inwhich the
Company would (under certain conditions) be liable to indemnify the clearing broker for any
lossesincurred by its clients, no longer exists. This change resulted in a significant decreasein
offbalance sheetrisk ascomparedto prior periods.

6. Concentrations of Credit Risk

The Company may from time to time keep cash balancesat banksin excessof insured amounts.

7. Revenue recognition

ASC Topic 606,Revenue from Contracts with Customers ("ASC Topic 606"). The new revenue
recognition guidancerequires that an entity recognize revenue to depict the transfer of promised
goodsor services to customers in anamount that reflects the consideration to which the entity
expects to be entitled in exchange for those goodsor services.Theguidance requires anentity to
follow a five-step model to (a) identify the contract(s) with a customer,(b) identify the

performance obligations in the contract,(c) determine the transaction price, (d) allocate the
transactionprice to the performanceobligations in the contract,and(e) recognizerevenuewhen
(or as)the entity satisfies a performanceobligation. In determining the transaction price,an
entity mayincludevariableconsideration only to the extent that it is probable that a significant
reversal in the amount of cumulative revenue recognized would not occur when the uncertainty
associatedwith the variable consideration is resolved.The Company sells mutual fund products.

The Companybelieves that its performance obligation is the sale of the mutual fund product to

the investorsandassuchis filled on the date the agreement is executed.Forvariable amounts,as
the uncertainty is dependent on the value of the sharesat future points in time aswell asthe

length of time the investor remains in the fund,both of which are highly susceptible to factors
outside the Company'sinfluence,the Company does not believe that it canovercome this
constraint until the market value of the fund and the investor activities are known,which are

usually monthly or quarterly.Distribution feesare recognized in the current period areprimarily
related to performance obligations that have beensatisfied in prior periods.

8. Related Party Transaction

Wolf A.Popper leasesoffice spacefrom its parent company on a month-to-month basis.
The total amount paid to the parent for FYE 6/30/2020equaled$4,992.
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9. Subsequent Events

The Companyhasmade a review of material subsequentevents from June 30,2019through
September i1, 2020 and found no material subsequentevents reportable during this period.
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Wolf A.Popper,Inc.
Supplementary Computations Pursuant to SEARule 17a-5

Of the Securities and ExchangeAct of 1934
As of andfor the Year-EndedJune 30th, 2020

Computation of Net Capital

Total StockholdersEquity $ 47,153

Non-Allowable Assets $ 7,007

HaircutsonSecuritiesPositions $ 0

SecuritiesHaircuts $ 0

Undue Concentration Charges $ 0

Net Allowable Capital $ 40,146

Computation of Net Capital Requirement

Minimum Net CapitalRequiredas a Percentage of Aggregateindebtedness

Minimum Dollar Net Capital Requirement of Reporting Broker/Dealer $ 5,000

Net Capital $ 5,000
Requirement

Excess Net Capital $ 35,146

Computation of Aggregate indebtedness

Total Aggregate indebtedness $ 0

Percentage of Aggregate indebtedness to Net Capital 11.21

Computation of Reconciliation of Net Capital

Net Capital Computed and Reportedon FOCUSIIA asof June 30,2020 $ 47,153

Adjustments

increase(Decrease)in Equity $ 0

(increase)Decreasein Non-Allowable Assets $ 0

(increase)DecreaseIn Securities Haircuts $ 0

(increase)Decreasein Undue Concentration Charges $ 0

Net CapitalPer audit $ 47,153

ReconciledDifference $ 0
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Wolf A.Popper,Inc.
Supplementary Statements Pursuant to SEARule 17a-5

Of the Securities and ExchangeAct of 1934
As of andfor the Year-Ended June 30,2020

Statement Related to Uniform Net Capital Rule

The Companyis a memberof the FINRAand is subject to the SECUniform Net Capital Ruie 15c3-1. This rule
requiresthe maintenanceof minimum net capital andrequiresthat the ratio of aggregate indebtednessto net

capital,both asdefined,shallnot exceed1500% (15:1),or,during its first year of operations, 800% (8:1). Net capital
and the related net capital ratio may fluctuate ona daily basis.At June 30,2020,the Company hadnet capitai of
$40,146 whichwas$ 35,146in excessof its required net capital of $ 5,000.The Company's ratio of aggregate

indebtednessto net capitalwas11.21%.The Companyhaselectedto usethe basiccomputation method, asis
permitted by the rule,which requiresthat the Company maintain minimum Net Capital pursuant to afixed dollar
amount or 6-2/3% percent of total aggregate indebtedness,asdefined,whicheveris greater,anddoesnot,
therefore, calculateits net capital requirement underthe alternative reserverequirement method.There were no
material differences reported asNet Capital in the audited computation of Net Capital and the broker- dealer's
corresponding unaudited Part IIAof the FOCUSreport required under Rule15c3-1.

Statement Related to Exemptive Provision (PossessionandControl)

The Company does not have possessionor control of customer's funds or securities. There were no material
inadequacies in the procedures followed in adhering to the exemptive provisions of SEARule 15c3-3(k)((1); Limited
business(mutual funds and/or variable annuities only).

Statement Related to Material Inadequacies

This audit did not discloseany material inadequaclessincethe previousaudit of the financial statements contained
within the audit report of the Computationof Minimum Net Capital Requirement asreported in the Supplemental
Schedules contained within the audit report or the filed Financial andOperational Combined Uniform Single Report

filed pursuantto SEARule15c3-1.Thefirm is exemptfrom 15c3-3; it does not maintain customer fundsor
securitiesand,therefore, does not maintaincustomer funds to segregate nor doesit maintain separate accountsfor
customers.

Statement Related to SIPCReconciliation

SEA Rule 17a-5(e)(4) requires a registered broker-dealer to file a supplemental report which includes procedures

related to the broker-deaiersSIPCannualgeneral assessment reconciliation or exclusion from membership forms.In
circumstances where the broker-dealer reports $500,000 or lessin gross revenue they are not required to file the
supplemental SIPCreport.The Company is exempt from filing the supplemental report under SEARule 17a-5(e)(4)
becauseit isreporting lessthan $500,000 In gross revenue.
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Wolf A.Popper,Inc.
Supplementary Reports Pursuant to SEARule 17a-5

Of the Securities and ExchangeAct of 1934
As of and for the Year-Ended June 30,2020

Auditor's Report on Review of Exemption Letter Pursuant to SEARule 17a-5(d)(1)(i)(B)(2)
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TutRe-Bend
certmed Public Accountants

SupplementarySchedulesPursuanttoSEARule17a-5
Of the Securitiesand ExchangeAct of 1934

FortheYear-EndJune30,2020

Reportof IndependentRegisteredPublicAccountingFirm
ExemptionReviewReportPursuantto 15c3-3

Exemption: 15c3-3(k)(1)

Robert Rabinowitz

Wolf A.Popper,Inc.
40 Wall Street, 30th Floor
New York, NY 10005

Dear Robert Rabinowitz:

We have reviewed management's statements, included in the accompanying Representation Letter of
Exemptions, in which Wolf A. Popper,Inc. identified 15c3-3(k)(1) as the provision under 17 C.F.R.§
15c3-3(k) under which it claims exemption from 17 C.F.R.§240.15c3-3.Wolf A. Popper, Inc. stated

that it has met the 15c3-3(k)(1) exemption throughout the most recent fiscal year without exception, or,
with exception, asnoted in the Representation Letter of Exemption. Wolf A.Popper, Inc.'s management
is responsible for compliance with the exemption provisions and its statements. Our review was
conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and,accordingly, included inquiries and other required procedures to obtain evidence
about Wolf A. Popper,Inc.'scompliance with the exemption provisions.A review is substantially less
in scope than an exaniination, the objective of which is the expression of an opinion on management's
statements. Accordingly, we do not express such an opinion. Based on my review, I am not aware of

any rnaterial modifications that should be made to management'sstatements referred to above for them
to be fairly stated, in all material respects, basedon the provisions set forth in Rule 15c3-3 under the
Securities Exchange Act of 1934.

Tídt & Zonaf F££C

China Spring, Texas
September 11,2019

1928Jackson Lane • China Spring,TX 76633 • Ph: 512.967.3517 e Fx: 832.534.4154 • Info@TuttleBond.com



Wolf A.Popper,Inc.
Supplementary SchedulesPursuant to SEARule 17a-5

Of the Securities and ExchangeAct of 1934
As of and for the Year-Ended June 30,2020

Exemption Letter Pursuant to SEARule 17a-5(d)(1)(i)(B)(2)
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Wolf A.Popper, Inc.
40 Wall Street,30th FlOOr

New York,NY10005
Trading (212) 509-0809 * Fax(212) 696-1347

Member FINRA,SIPC

September 11,2020

Re: Exemtion Report Pursuant to SEARule 17a-5(d)(1)(B)(2)

To the best of my knowledge,Wolf A.Popper, Inc.;

1. Claims exemption 15c3(k)(1) from 15c3-3;

2. We havemet the identified exemption fromJuly 1,2019 through June 30,2020,
Without exception,unless,noted in number 3 below;

3. We have no exceptions to report this fiscal year.

Regards,

Rd00fŸ RAÓÍ4feWllt

Robert Rabinowitz,President


