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A.REGISTRANT IDENTIFICATION

NAME OF BROKER DEALER: HAMERSHLAG SULZBERGER BORG CAPITAL MARKETS, INC• OFFICAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not useP.O.Box No.) FIRM ID.NO.

1180 AVENUE OF THE AMERICAS ROCKEFELLER CENTER S" FLOOR

(No.andStreet)

NEW YORK NY 10036

(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
NORMAN PHH J JP FUCHS 818431-1310

(Area Code - Telephone No.)

B.ACCOUNTANT DESIGNATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

OHAB AND COMPANY, PA
(Name - if individual, state last,first, middle name)

100 E.SYBELIA AVENUE, SUITE 130, MAITLAND FLORIDA 32751
(Addressand City) (State) (Zip Code)

CHECK ONE:
E Certified Public Accountant

0 PublicAccountant
0 Accountant not resident in United Statesor any of its Possessions

FOR OFFICIAL USE ONLY

*Claims for eremptionfrom the requirement that theannual audit becovered by the opinion ofan independent public accountant
must be supported by a statement offacts and circumstances relied on as the basis for die eremption. Seesection 240.17a-S(e)(2).
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OATH OR AFFIRMATION

I, NORMAN PHILLIP FUCHS , swear (or affirm) that, to the

bestof my knowledge andbelief the accompanyingfmancial statement andsupportingschedulespertaining to the firm or
HAMERSHLAG SULZBERGER BORG CAPITAL MARKETS, INC. , asof

DECEMBER 31, 2019 are true and correct. I further swear(or affirm)that neitherthe company
nor any partner,proprietor, principal officer or director hasany proprietary interest in any account classified solely asthat of
a customer,except asfollows:

CEO
•nue

NATHANPINKHASOV

Public N NO.02P16039 NEW YORK

A) ààs QUAUFIED IN NASSAU COUNTY
COMMISSIONEXPIRESAUGUST 22,20.

This report**contains (check all applicable boxes);
E (a) Facing page.
2 (b) Statementof Financial Condition.
2 (c) Statementof Income (Loss).
0 (d) Statementof Changesin Financial Condition.
0 (e) Statementof Changesin Stockholders' Equity or Partners' or SoleProprietor's Capital.
0 (f) Statement of changesin Liabilities Subordinated to Claims of Creditors.
2 (g) Computation of Net Capital.
0 (h) Computation for Determination of ReserveRequirementsPursuant to Rule 15c3-3.
2 (i) Information Relating to the Possessionor control Requirements Under Rule 15c3-3.
0 (j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirementsunder Exhibit A of Rule 15c3-1.
0 (k) A Reconciliation betweenthe audited and unauditedStatementsof Financial Condition with respectto methods of con-

solidation.
2 (1) AnOathor Affirmation.
D (m) A copy of the SIPC SupplementalReport.

. 0 (n) A report describing anymaterial inadequaciesfound to exist or found to have existed sincethe date of theprevious audit.

**For conditions of confidential treatment of certain portions of this ßling, see section 240.17a-5(e)(3).
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hab ant f Company, P.A.
100 E.Sybelia Ave.Suite 130 Certified Public Accountants Telephone407-740-731t

Maitland, FL32751 . Email: pameohabco.com Fax 407-740-6441

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Stockholders'
of Hamershlag Sulzberger Borg Capital Markets, Inc.
Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Hamershfag Sulzberger Borg Capital
Markets,Inc.as of December 31, 2019, the related statements of operations,changesin stockholders' equity,
and cash flows for the year then ended, and the related notes and schedules (collectively referred to as the
"financial statements").In ouropinion, the financial statements present fairly, in all material respects, the financial
positionof HamershlagSulzbergerBorgCapitalMarkets,Inc.as of December31, 2019,and the results of its
operations and its cash flows for the year then ended in conformity with accounting principles generally accepted
in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Hamershlag Sulzberger Borg Capital Markets, ino's
management.Our responsibility is to express anopinion on Hamershiag Sulzberger Borg Capital Markets, Inc.'s
financial statements based on our audit.We are a public accounting firm registered with the Public Company
Accounting Oversight Board (United States) (PCAOB) and are required to be independent with respect to
Hamershlag Sulzberger BorgCapital Markets,Inc. in accordancewith the U.S.federalsecurities laws and the
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted ouraudit in accordance with the standards of the PCAOB.Those standards requirethat we plan
and perform the audit to obtain reasonable assurance aboutwhether the financial statements are free of material
misstatement,whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statements,whether due to error or fraud,and performing procedures that
respond to those risks. Such procedures included examining, on a test basis,evidence regarding the amounts
and disclosures in the financial statements.Ouraudit also included evaluating the accounting principles used and
significant estimates made by management,as well as evaluating the overall presentation of the financial
statements.We believe that ouraudit provides a reasonable basisfor ouropinion.
Auditor's Reporton Supplemental information

The Schedules I and 11(see page numbers 9 & 10) have been subjected to audit procedures performed in
conjunction with the audit of Hamershlag Sulzberger Borg Captai Markets, Inc.'sfinancial statements.The
supplemental information is the responsibility of Hamershlag Sulzberger Borg Capital Markets, Inc 's
management.Our audit procedures included determining whether the supplemental information reconciles to the
financial statements or the underlying accounting and other records,as applicable,and performing proceduresto
test the completeness and accuracy of the information presented in the supplemental information.In forming our
opinionon the supplemental information, we evaluated whether the supplemental information,including its form
and content, is presented in conformity with 17C.F.R.§240.17a-5.In ouroplnlon, the Schedules I and 11are fairly
stated, in all material respects,in relation to the financial statements asa whole.

We have served as Hamershiag Sulzberger Borg Capital Markets, Inc.'sauditor since 2018.

Maitland, Florida

August 3, 2020



HAMERSHLAG SULZBERGER BORG CAPITAL MARKETS, INC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2019

Assets

Cash andcash equivalents $ 50
Pre-paid Expenses 2

Total Assets 112

LIABILITIESANDSTOCKHOLDERSEQUITY

CURRENTLIABILITIES

Accounts payable and accrued expenses 42,596

Total Liabilities 42,596

STOCKHOLDER'SEQUITY

Common stock $.01par value,25,000,000shares
Authorized 1,000,000 shares issued and outstanding 10,000
Additional paid-in capital 230,472
Retained Earnings (282,956)

Total Stockholders' Equity (42.484)

Total Liabilities andStockholders' Equity $ M2

Seeaccompanying notes to the financialstatements
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HAMERSHLAG SULZBERGER BORG CAPITAL MARKETS, INC
STATEMENT OF OPERATIONS

For the Year Ended December 31,2019

income 0

Expense

Regulatory Fees& Exchange Dues 26,788
Rent Expense 2,634
Office Expense 186
Professional Fees - Accounting 13,607
Professional Fees - Audit 3,500
Professional Fees - Legal 11,820
Professional Fees - Other 1,829
Taxes (53)

Total Expense 60,311

Net income (LOSS)

3



HAMERSHLAG SULZBERGER BORG CAPITAL MARKETS, INC STATEMENT OF
CHANGES IN SHAREHOLDER'S EQUITY

For the Year Ended December 31,2019

Common Stocks

Number of Additional Paid Retained Total Shareholders'

Shares Amount in Capital Earnians Eauity

Balance December31,2018 2,600. $.10,000 $ 186,151 (222,645) $ (26,494)

Net Income (Loss) (60,311) (60,311)

Capital Contribution 44,321 44,321

BalanceDecember 31, 2019 $ 230, 472 $ (282,956) $ (42,484)

Seeaccompanyingnotesto the financial statements
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HAMERSHLAG SULZBERGER BORG CAPITAL MARKETS,INC

STATEMENT OF CASHFLOWS

For the Year Ended December 31,2019

OPERATING ACTIVITIES

Net loss S (60.3111

Adjushnents to reconcile net income to not cash provided by operating activities

Decrease inoperating assets
Other assets (62)

Decrease in operating liabilities

Accrued expenses andother liabilities 157}4
TOTAL ADJUSTMENTS (44.649)

NET CASH USED BY OPERATING ACTIVITIES (44,649)

FINANCING ACTIVITIES
Member contributions 44,321

NET CASH USED BY FINANCING ACTIVITIES 44,321

NET DECREASE IN CASH (328)

CASH - BEGINNING OF YEAR 378

CASH - END OF YEAR $ 50

Seemmpanying notes to the fimacial statements
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HAMERSHLAG SUIlBERGER BORG CAPITAL MARKETS, INC.
NOTES TO FINANCIAL STATEMENTS

For the Year Ended December 31,2019

NOTE 1- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of operations - HAMERSHLAG SULZBERGER BORG CAPITAL MARKETS, INC. (the

Company)operatesa floor brokerage business on the floor ofthe New York Stock Exchange,Inc.The Company
is owned by Stephen Perciballi75.1%and LMJ Holdings,Inc ("LMJ") 24.9%.The Company hasbeeninactive
for severalyearsandcurently is not conductingbusiness.

Basis of accounting - The accompanying financial statements of the Company havebeenpreparedon the
accrualbasis of accounting and accordingly reflect all significant receivables,payables, andother assets
and liabilities in accordance with accounting principles generally accepted in the United States of America.

Cash and cash equivalents - The Company considers all money market accounts and highly liquid cash
investments with a maturity dateof three months or lessto becashequivalents.

Use of estimates - The preparation of financial statements in conformity with U.S. generally accepted
accounting principles requires management to makeestimates andassumptions that affect certainreported
amountsanddisclosures.Accordingly, actual results could differ fíom those estimates.

Income taxes - Income taxes are provided for the tax effect of transactions reported in the financial
statements andconsist of taxes currently due plus deferredtax balances. Deferred taxes are recognized for
differences between book and tax timing of income and expenseitems. As of December 31, 2019, the
Company hadno deferred tax assets or liabilities portrayed on the financial statements.

Effective October 1,2009,the Company was required to adopt the revisedprovisions of FASB ASC 740,
relating to uncertain income tax positions.111ese standards require management to perform an evaluation
of all income tax positions taken or expected to be taken in the course of preparing the Company's income
tax return to determinewhether the income tax positions meet a "more likely than not" standard of being
sustained under examination by the applicable taxing authorities. This evaluation is required to be
performed for all open tax years, as defined by the various statutes of limitations, for federal and state
purposes.

-6-



HAMERSHLAG SULZBERGER BORG CAPITAL MARKETS, INC.
NOTES TO FINANCIAL STATEMENTS

For the Year Ended December 31,2019

NOTE 1- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

In evaluating the Company'stax provisions and accruals, future taxable income and reversal of temporary
differences, the Company believes the income tax positions taken for financial statementpurposesare
appropriatebasedon current facts andcircumstances.

Federalandstate income tax retums of the Company for the years ended December 31, 2014-2019 are

subject to the examination by the related taxing authorities,generally for three years after they are filed.

NOTE 2- COMMITMENTS AND CONTINGENCIES

The Companyhasno commitments or contingencies asof December 31, 2019.

NOTE 3- LEASES

The Company hasamonth to month to operating leaseagreement for office space.Theleaseis cancelable with
one months' notice, The Company paid rental expense of $2,354 to leaseoffice spacefor the year ended
December31,2019.

NOTE 4 - DEFERRED INCOME TAXES

As of December 31, 2019, the Company hasapproximately $50,536net operating loss (NOL) carryforward
for federal andstate incometax purposes.The resulting metprior period lossesareavailable for future years
and expire through 2032. Utilization of these lossesmay be severely or completely limited if the Company
undergoes an ownership changepursuant to Internal RevenueCode Section382.

The NOL increased by $60,311 for the year ended December 31, 2019.

Deferred tax assets:

Net operating losscarry forward $ 50.536

Valuationallowance fornetdeferred assets $ 50,536

As of December 31, 2019, the Company does not have any unrecognized tax benefits in its financial
statements.During the year endedDecember31,2019,the companyhasnot incurred any interestor penalties
on its income tax retums. The Company's tax returns are subject to possible examination by the taxing
authorities. For federal income tax purposes,the tax retums essentially remain openfor possibleexamination
for a period of three years after respectivefiling deadlinesof those retums, therefore, the company'stax
returns from 2016-2019 remain openfor examination.

-7-



HAMERSHLAG SULZBERGER BORG CAPITAL MARKETS, INC.
NOTES TO FINANCIAL STATEMENTS

For the Year Ended December 31,2019

NOTE 5-NET CAPITAL REQUIREMENTS

As a registered broker-dealer, the Company is subject to the Securities and Exchange Commission Uniform
Net CapitalRule 15c3-1. The rule states,in part, that a broker or dealer that does not receive,directly or
indirectly,orholdfundsorsecuritiesfor,orowefundsorsecuritiesto,customersanddoesnotcanyaccountsof,or
for, customers is required to maintain aminimum netcapital of 6-2/3% of aggregateindebtedness,or $5,000,
whichever is greatest.As of December 31, 2019, the Company hasnegative net capital of $42,546,which
deficit exceedsits minimum of $5,000 by $47,546. Pursuant to SEC Rule 17a-5,paragraph (d)(4), the net
capital computation contained in this annual audit report for the period ending December 31, 2019doesnot
differ materially from the net capital computation contained in the for unaudited FOCUS Report IIA for the
period ending December31, 2019.Consequently,a reconciliation was not required and is therefore not
including herein

NOTE 6- NEW ACCOUNTING PRONOUNCEMENTS

In February 2016, the FASB issued ASU 2016-02 Leases - (Topic 842).ASU 2016-02 will require the
recognition of leaseassets and lease liabilities on the balance sheet related to the rights and obligations
created by leaseagreements,including for those leasesclassified asoperating leasesunder previousGAAP,
along with the disclosure of key information about leasing arrangements. The Company has elected not to
apply the recognition requirements of Topic 842 relating to its short-term related party office lease and
instead haselected to recognize the lease payments asleasecosts on a straight-line basis over the lease term.
The leasecost $2,354 relating to the office leasefor theyear endedDecember31, 2019.

NOTE 7 - COMPANY CONDITIONS

The Company has a loss of $60,311 for the year ending December 31, 2019 and has received capital
contributions from its stockholdersfor working capital. Tlie LMJ hasrepresented thathe intends to continue

making capital contributions, as needed, to ensurethe Company's continuing operations. Management
expects the Company to continue asa going concern and the accompanying financial statements have been
preparedon agoing-concernbasiswithout adjustments for realization in the event the Company ceasesto
continue as agoing concern.

NOTE 8 - SUBSEQUENT EVENTS

The Company follows the guidanceof FASB ASC topic 855, Subsequent Events.The Company has
determined that areno subsequent events through the date and time the financial were issued.

- 8 -
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HAMERSHLAG SULZBERGERBORG CAPITAL MARKETS, INC.

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1 OF THE SECURITIES AND

EXCHANGE COMMISSION

For the Year Ended December 31,2019

Schedule I

Net Capital

Total Stockholders' Equity $ (42,484)
Deduct total non-allowable assets

(62)
Net capital before haircuts on securities

(42,546)
Haircuts on investment securities

Net Capital (42,546)

Aggregated Indebtedness

Accounts payable and accrued expenses 42,596

Total Aggregate Indebtedness 42,596

Computation of Basic Net Capital Requirement $ 5,000
Minimum net capital required

Net Capital Deficiency $ (47,546)
Percentage of aggregate indebtedness to net capital

Reconciliation of Net Capital Computation under Rule 17a-5(d)(4) of the

Securities and Exchange Act of 1934:

Net Capital Deficiency, as reported in Company's unaudited Part II of Form X-17A- $ (47,546)

Percentage of aggregate indebtedness to net capital -100.12%

Note: Pursuant to SEC Rule 17a-5, paragraph(d)(4), the net capital computation contained in this audit report for the
period ending December 31, 2019 does not differ materially from the net capital computation contained in the firm's
unaudited FOCUS Report Part IIA for the period ending December 31,2019.Consequently, a reconciliation

was not required and is therefore not included herein.
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HAMERSHLAG SULZBERGER BORG CAPITAL MARKETS, INC.

EXEMFITON FROM THE COMPUTATION FOR
DETERMINATION OF RESERVE REQUIREMENTS

UNDER RULE 15c3-3

DECEMBER 31, 2019

The Company is exempt from the requirements of Rule 15c3-3 under the exemption provided in
Section k(2)(ii)of the Rule.
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heb ant f Company, P.A.
100 E.Sybelia Ave. Suite 130 Certlßaf Public Accountants Telephone 407-740-7311
Maitland,FL 32751 Email: pam(a ohabco.com Fax 407-740-6441

REPORT OF INDEPENDENT REGISTERED PUBUC ACCOUNTING FIRM

Tothe Board of Directors and Stockholders'
of Hamershlag Sulzberger Borg Capital Markets, Inc.

We have reviewed management's statements, included in the accompanying Exemption Report,in which (1)
Hamershlag Sulzberger Borg Capital Markets, Inc. identified the following provisions of 17 C.F.R.§15c3-3(k)
under which Hamershlag Sulzberger BorgCapital Markets, Inc.claimed an exemption from 17C.F.R.§240.15c3-
3: (2)(11) (exemption provisions) and (2) Hamershlag Sulzberger Borg Capital Markets, Inc. stated that
Hamershiag Sulzberger Borg Capital Markets, Inc.met the identified exemption provisions throughout the most
recent fiscal year without exception.Hamershtag Sulzberger Borg Capital Markets, Inc.'s management is
responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about
Hamershlag Sulzberger Borg Capital Markets, Inc.'s compliance with the exemption provisions.A review is
substantially less in scope than an examination,the objective of which is the expressionof an opinion on
management's statements.Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to abovefor themto be fairfy stated, in all material respects,based on the provisions set forth
in paragraph (k)(2)(li) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Maitland, Florida

August 3, 2020



HAMERSHLAGSUI.2BERGERBORGCAPITALMARKETS,INC.
1180 Avenue of the Americas 8* Floor

NY,NY10036

July 27,2020

To whom it may concern:

The Company is exempt from the requirements of Rule 15c3-3 under the exemption provided
in paragraph k(2)(ii) of the Rule.

The Co pany has met e examption provision in paragraph k(2)(ii) of Rute 15c3-3 throughout
the r ended Dece r 31, 2019 without exception.

Norman Fuchs

CEO,CFO


