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QATH ØR AFFIRMATIoN

I, Henrik KurtAndresen , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Financial Services InternationalCorP- , as

of June 30 , 20 20 , are true and correct. I Iurther swear (or affirni) that

neither the company not any partner, proprietor, principal officer or director has any proprietary interest in anyacedunt
classified solely as that ofa customer, except as follows:

N a n
JOSEP8ORESTCROWLEY

This report ** contains (check all applicable boxes): MYOOM O 29
(a) Facing Page. August31,2022
(b) Statement of Financial Condition.
(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensivo Income (as defined in §210.1-02of Regulation S-X).
(d) Statement of Changesin Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capitál,
(f) Statement of Changesin Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

] (j) A Reconciliation, including appropriate explanation ofthe Coinputation of Net Capital Under Rulo15c3-1 andthe
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financiai Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation,
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequaciesfound to exist or foundto haveexisted since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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ALVAREZ 6 ASSOCIATES,INC
CERTIPiEDPUBUC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To Those Charged with Governance andthe Stockholder of FinancialServices International Corp.:

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Financial Services International Corp. (the
"Company")asof June 30, 2020, the related statements of operations, changes in stockholder'sequity, andcash
flows for the year then ended,andthe related notes (collectively referred to as the "financial statements").In our
opinion, the financial statements present fairly, in all material respects,the financial position of the Company as of
June 30,2020, and the results of its operations and its cash flows for the year then ended,in conformity with
accounting principles generally accepted in the United States.

Basis for Opinion

These financial statementsare the responsibility of the Company's management. Our responsibility is to express an

opinion on the Company's financial statements basedon our audit.We are a public accounting firm registered with
the Public CompanyAccounting Oversight Board (United States) ("PCAOB") and are required to be independent
with respect to the Company in accordance with the U.S.federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission andthe PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we planand
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement,whether dueto error or fraud.Our audit included performing procedures to assessthe risks of material
misstatement of the financial statements, whether due to error or fraud, and performing procedures that respond to
those risks. Such procedures included examining, on a test basis,evidence regarding the amounts and disclosures
in the financial statements. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial statements. We
believe that our audit provides a reasonable basisfor our opinion.

Supplemental Information

The information contained in Schedules I and II ("Supplemental Information") has been subjected to audit
procedures performed in conjunction with the audit of the Company's financial statements.The Supplemental
Information is the responsibility of the Company's management.Our audit procedures included determining
whether the Supplemental Information reconciles to the financial statementsor the underlying accounting and other

records, as applicable, and performing procedures to test the completeness and accuracy of the information
presentedin the Supplemental Information. In forming our opinion on the Supplemental Information, we evaluated
whether the Supplemental Information, including its form and content is presented in conformity with 17 C.F.R.§
240.17a-5.In our opinion, Schedules I and Il are fairly stated, in all material respects, in relation to the financial
statementstaken asawhole.

Alvarez & Ass utes,I

We have served as the Company's auditor since 2019.
Northridge, California
August 21,2020

9221 CorbjnAvenue Suite 165
Northridgë,California91324

Chicago,Dallas,LosAngeles,NewYork,SanFrancisco,Seattle ·848· So
www.AAICPAs.com



Financial Services International Corp.
Statement of Financial Condition

June30, 2020

ASSETS

Cash $ 3,284

Receivable from clearing broker (Note 3) 33,340
Right of useasset 41,940
Other assets 23,456

TOTAL ASSETS $ 102,020

LIABILITIES AND STOCKHOLDER'S EQUITY

LIABILITIES:

Accounts payableand accrued expense $ 20,586

Leaseliability 41,940

TOTAL LIABILITES 62,526

STOCKHOLDER'S EQUITY
Common stock, $0.0 l par value, 1 ,000,000shares authorized,

103,700sharesissued andoutstanding, 1,039
Additional paid-in capital 949,092
Accumulated deficit (910.637)

TOTAL STOCKHOLDER'S EQUITY 39,494

TOTAL LIABILITIES AND STOCKHOLDER'S EQUITY $ 102,020

SeeNotes to Financial Statements.
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Financial Services International Corp.
Statement of Operations

Year Ended June30, 2020

REVENUES:

Commissionincome $ 913,694

Financial advisory services 3,158,363
Interest income 73

Other income 31,480

Total Revenues 4,103,610

OPERATING EXPENSES:

Employee compensation andbenefits 192,576
Insurance expense 33,033
Regulatory fees 20,678

Commissions, trading fees and floor brokerage 3,663,328
Communication anddataprocessing 7,800

Occupancy andequipment rental 32,527
Professional fees 185,997

Other operating expenses 44,292

Total Operating Expenses 4,180,231

INCOME (LOSS) BEFORE PROVISION FOR INCOME TAXES (76,621)

Provision for Income Taxes 8,174

NET INCOME (LOSS) $ (84,795)

SeeNotes to Financial Statements.
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Financial ServicesInternational Corp.
Statement of Changes in Stockholder's Equity

Year Ended June30, 2020

Additional

Number of Common Paid-in Accumulated

Shares Stock Capital Deficit Total
Balance at June 30, 2019 103,700 $1,039 $874,092 ($825,842) $49,289

Capital contribution - - 75,000 75,000

Net income (loss) - - - (84,795) (84,795)

Balance at June 30, 2020 103,700 $1,039 $949,092 ($910,637) $39,494

SeeNotes to Financial Statements.

4



Financial Services International Corp.
Statement of Cash Flows

Year Ended June 30, 2020

OPERATING ACTIVITIES:

Net loss $ (84,795)

Adjustments to reconcile net income to net cash used by
operating activities

(Increase) decrease in :

Receivable from clearing organization (30)
Other assets 27

(Decrease)increasein:
Accounts payable and accrued expense $ 1,602

Net cash used by operating activities $ (83,196)

INVESTING ACTIVITIES:

Net cash provided by (used in) investing activities -

FINANCING ACTIVITIES:

Capital contribution $ 75,000

Net cash provided by financing activities $ 75,000

NET DECREASE IN CASH (8,196)

CASH AT BEGINNING OF YEAR 11,480

CASH AT END OF YEAR $ 3,284

Supplemental Cash Flow Information

Cashpaid during the year for:

Income taxes $ 8,174
Interest -

Supplemental disclosure of non-cash transactions:

TheCompanyrecognizeda Right of useasset byrecordinga Leaseliability for $41,940.

SeeNotes to Financial Statements.
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Financial Services International Corp.
Notes to Financial Statements

Year Ended June 30, 2020

1. Organization and Nature of Business

Financial ServicesInternational Corp. (the "Company"),previously known asSecurities, Inc., was incorporated in the

State of Washington on December15, 1994.Its namewaschangedfrom Securities, Inc. to Financial Services
International Corp.on January18, 1995.The Companyis a memberof the Financial Industry Regulatory Authority

("FINRA"), and the Securities Investor Protection Corporation ("SIPC").The Company is engaged in business asa
securities broker-dealer, that provides several classes of services, including the retail sale of corporate debt and

equity securities, mutual fund, life insurance policies, and annuities.The Company provides investment advisory

services to its clientele and isa Registered Investment Advisor. The Company operates under the provisionsof
Paragraphs(k)(2)(i) and (k)(2)(ii) of Rule 15c3-3 of the Securities Exchange Commission and, accordingly, is
exemptfrom the remaining provisions of the Rule. TheCompany is awholly owned subsidiary of United Atlantic

Capital LLC (the "Parent").The Parentis committed to continue funding the operations of the Companythrough

capital contributions to mitigate any substantial doubt about the Company'sability to continue as a going concern.

2. Summary of Significant Accounting Policies

Cashand Cash Equivalents - The Company considers all highly liquid investments with a maturity of three months

or less when purchased to be cash equivalents. Cash and cash equivalents consist of funds maintained in checking and

money market accounts held at financial institutions.

Management's use of Estimates - The presentation of financial statements in conformity with accounting principles
generally accepted in n the United States of America requires managementto makeestimates andassumptionsthat

affect the reportedamountsof assetsandliabilities anddisclosure of contingent assetsand liabilities at the dateof
the financial statements and the reported amounts of revenue and expenses during the reporting period.Actual results
could differ from those estimates.

Revenue recognition - Commissionsconsists of client transactions that are fully introduced to the Company's
clearing broker on behalf of its client and direct commissions earned on equity securities, mutual funds sales, life

insurance policies, and annuities. Commissionsrevenue and related clearingexpensesare recorded on a trade-date

basis. The Company also earns ongoing 12b-1 fees,or trailing commissions, which are recognized in the period

received, and corresponds to the Company'ssatisfaction of its customer relations and market realization performance

obligations.

Investmentadvisory feesare recognizedasthe Company completes its servicesperformance obligations in
accordance with the terms of its customer agreements.These fees are typically collected quarterly in advancebased
on the agreed percentage of the customer's assets under management. As of June 30, 2020, there areno open contract

balances as fee collection coincideswith calendar quarters.

Interest income is recognized as earned accordingto the terms.

Receivables - Commission receivables are stated at face amount less an allowance for doubtful accounts. An

allowancefor doubtful accounts is not considerednecessary as of June 30, 2020becauseprobable uncollectible
accounts are immaterial.

Income taxes -The Company accounts for its income taxes in accordance with FASB ASC 740, Income Taxes. This

standardrequiresthe establishmentof a deferred taxassetor liability to recognizethe future tax effects of
transactions that have not been recognized for tax purposes, including taxable and deductible temporary

differences as well asnet operating lossand tax credit carryforwards. Deferred tax expenses or benefits are

recognized as a result of changesin the tax basis of an asset or liability when measured against its reported amount
in the financial statements.
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Financial Services International Corp.
Notes to Financial Statements

Year Ended June 30, 2020

3. Receivable From Clearing Broker

TheCompany has a brokerage agreement with its clearing broker to carry its account andthe accounts of its

clients as customers of the clearing broker. Theclearingbroker has custody of the Company's cash balances which
serve ascollateral for any amounts due to the clearing broker as well as collateral for securities sold short or
securitiespurchased on margin. Interest is paid monthly on these cash deposits at the average overnight

repurchase rate. The brokerage agreement requires a minimum deposit of $25,000.The balance at June 30, 2020 was

$33,340.

4. Income Taxes

The current and deferredportions of the incometaxexpense(benefit) included in the Statement of Operations as
determined in accordance with FASB ASC 740 areas follows:

Current Deferred Valuation Allowance _T_e.ttaL
Federal ($ -) (17,807) 17,807 $ -

State $ 8,174 - - $ 8,174

Total $ 8,174 - - $ 8,174

The Companyhasavailableat June 30, 2020,unused Federalnet operating losses,which may be applied against

future taxable incomeor carriedback to offset previous taxable income,resulting in a deferred tax asset of
approximately $205,000. The net operating loss beginsto expire in the year2030. A 100%valuation allowance has
been established against this benefit sincemanagement cannot determine if it ismore likely than not that the asset
will be realized.

The Company is required to file incometax returns in both federal and state tax jurisdictions. The Company's tax

returns are subject to examination by taxing authorities in the jurisdictions in which it operates in accordance with the

normal statutes of limitations in theapplicablejurisdiction. For federalpurposes, the statute of limitations is three

years. Accordingly, the Company is no longer subject to examination of federal returns filed more than three years

prior to the dateof these financial statements. The statute of limitations for state purposes is generally three years, but

may exceed this limitation depending upon the jurisdiction involved. Returns that were filed within the applicable

statute remain subjectto examination. As of June 30, 2020,the IRS has not proposedanyadjustmentto the

Company's tax position.

5. Retirement Plan

The Companyestablished a SIMPLE plan effectiveJanuary1, 2005.All employeesareeligible to participate.A
matching contribution of $0 wasmadefor the yearendedJune 30,2020.

6. Guarantees

FASB ASC 460,Guarantees, requires the Companyto discloseinformation aboutits obligations under certain

guarantee arrangements.FASB ASC 460 definesguarantees as contracts and indemnification agreements that

contingently require a guarantor to makepayments to the guaranteed party basedon changes in an underlying factor

(such as an interest or foreign exchange rate, security or commodity price,an index or the occurrence or

nonoccurrenceof a specifiedevent)relatedto an asset,liability or equity securityof a guaranteed party. This guidance
alsodefinesguarantees ascontracts that contingently require the guarantor to make payments to the guaranteed party

based on another entity's failure to perforrn under an agreement as well as indirect guarantees of indebtedness of
others.

7. Concentration Of Credit Risk

The Company is engaged in various trading and brokerage activities in which counter-parties primarily include broker-

dealers,banks,andother financial institutions. In the eventcounter-parties do not fulfill their obligations, the

Companymaybe exposedto risk.The risk of default depends on the creditworthiness of the counter-party or
issuer ofthe instrument. It istheCompany's policy to review,asnecessary, thecredit standingofeachcounter-

party.
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Financial S,enices International Corp.
Notes to Financial Statements

Year Ended June 30, 2020

8. Subsequent Events

TheCompanyhas evaluated subsequent events through the date the financial statements were availableto be issued

for items requiring recordingor disclosure in the financial statements.Subsequent to June 30, 2020, the Parent

finalized a sale agreement, approved by FINRA, to sellthe Company.

9. Recently Issued Accounting Standards

Effective January 1,2019, the Companyadoptedthe new FASB accounting standard ASC 842,Leases, which

governsthe accounting andreporting of leasesby lessees.Lessoraccounting and reporting is largely unchanged.
ASC 842 generally applies to leases that have a lease term greater than 12 months at leasecommencement, or that

include an option to purchase the underlying asset the Company is reasonablycertainto exercise. ASC 842's
principal changes are: 1) recognizing leases on the Statement of Financial Condition by recording a Right-of-use asset

and aLease liability; 2) changesin lease expense recognition during the leaseterm basedon its classification as an
Operating leaseor Financelease;and 3)expanded disclosures of lease agreements, costs and other matters.

The Company is a lessee in a non-cancelable operating lease for office space subject to ASC 842, as disclosed in Note

11.Under the modified retrospectivetransition method,the Companyrecordeda Right-of-use asset and a Lease

liability both in the amount of $41,940.

10. Net Capital Requirements

The Companyis subjectto the Securities and Exchange Commission Uniform Net Capital Rule (SEC rule 15c3-

l), which requires the maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to

net capital, both asdefined, shallnot exceed 15 to 1. Rule 15c3-1 also provides that equity capital maynot be
withdrawn or cashdividends paid if the resulting net capital ratio would exceed 10 to 1.Net capital and aggregate

indebtednesschangedayto day,but on June30,2020, the Company had net capital of $16,038 which was
$11,038 in excess of its required net capital of$5,000;andtheCompany'spercentageofaggregateindebtedness

to net capital was 128%.

11.Lease Accounting

The Companyis a lessee in a non-cancelable operating lease for office spacesubject to ASC 842, Leases. The lease
agreement doesnot include a termination or renewal option for either party, or restrictive financial or other covenants.
The non-cancelable operating leaseis set to expire on September 30, 2021

The components of lease cost for the year endedJune 30, 2020 are as follows

Operatng lease costs $32,527
Total lease costs $32,527

Arnounts reported m the Staternent of Fmancial Condtion as of June 30, 2020 are as follows
Operatng leases

Right-of-use asset $41,940
Lease habihty 41,940

Maturtles of lease habihty under the non-cancelable operatmg lease as of June 30, 2020 are

2021 $33,503

2022 8,437

Total undiscounted lease payments $41,940
Less imputed mterest -

Totallease habilty $41,940
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Financial Services International Corp.
Computation of Net Capital Under Rule 15c3-1 of the Securities andExchange Commission

Year Ended June 30,2020

SCHEDULE I

TOTAL STOCKHOLDER'S EQUITY QUALIFIED FOR NET
CAPITAL $ 39,494

DEDUCTIONS AND/OR CHARGES:

Non-allowable assets: (23,456)

NET CAPITAL S 16038

AGGREGATE INDEBTEDNESS:
Account Payableand AccruedExpenses $ 20,586

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT -

Minimum net capital required, greaterof $5,000or 6.66%of aggregate indebtedness $ 5,000

Excessnet capital $ 11,038

Percentage of aggregate indebtedness to net capital 128%

Thereareno material differences between the preceding
computation and the Company's corresponding unaudited amended

Part IIA of Form X-17A-5 asof June30, 2020.

See Report of Independent RegisteredPublic Accounting Firm
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Financial ServicesInternational Corp.
Schedule II - Computation for Determination of the ReserveRequirements and Information Relating to Possession or

Control Requirements For Brokersand Dealers Pursuant to SECRule 15c3-3

Year EndedJune 30, 2020

The Company is exempt from the provision of Rule 15c3-3 under paragraphs (k)(2)(i) and (k)(2)(ii) in that the

Company carries no accounts, does not hold funds or securities for, or owe money or securities to customers.

Accordingly, there are no items to report under the requirements of this Rule.

SeeReport of Independent Registered Public Accounting Firm
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LVAREZ64550CIATES,INC
CERTIFIED PUBLiC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To Those Charged with Governance and the Stockholder of Financial Services International Corp.:

We have reviewed management'sstatements, included in the accompanying Assertions Regarding
Exemption Provisions, in which (1) Financial ServicesInternational Corp. identified the following
provisions of 17 C.F.R.§15c3-3(k) under which Financial Services International Corp.claimed an
exemption from 17 C.F.R.§240.15c3-3: (k)(2)(i) and (k)(2)(ii) (the "exemption provisions") and
(2) Financial Services International Corp. stated that Financial Services International Corp.met the

identified exemptionprovisions throughout the year ended June 30, 2020 without exception.
Financial Services International Corp.'s management is responsible for compliance with the
exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States)and,accordingly, included inquiries andother required procedures
to obtain evidence about Financial Services International Corp.'scompliance with the exemption
provisions. A review is substantially less in scope than an examination, the objective of which is
the expression of an opinion on management'sstatements.Accordingly, we do not expresssuch an
opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraphs (k)(2)(i) and (k)(2)(ii) of Rule 15c3-3 under the
Securities Exchange Act of 1934.

Alvarez & asociatetInc.

Northridge, California
August 21,2020

9221 CorbinAvenue Suite 165
Northridg4Ceiifornia 91324

Chicago,Dallas,LosAngeles,NewYork,SanFrancisco,Seattle 800·*48·

www.AAICPAs.com @



Financial Services International Corp.
Exemption Report

Securities and Exchange Commission
100 First Street,NE
Washington, D.C.20549

To whom it mayconcern:

Financial Services International Corp. (the "Company") is a registered broker-dealer
subject to Rule 17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R.
§240.17a-5, "Reports to be made by certain brokers and dealers"). This Exemption Report was
prepared as required by 17 C.F.R.§240.17a-5(d)(1) and (4). To the best of its knowledgeand
belief, the Companystates the following:

(1) TheCompanyclaimed an exemption from 17 C.F.R.§ 240:15e3-3 under the following
provisions of 17 C.E.R.§24o.15c3-3 (k): {(2)(i)] and (k): [(2)(ii)J

(2) The Company inet the identified exemption provisions in Paragraph (k) of Rule 1503-3
throughout the year ended June 30, 2020 without exception.

I, Henrik Kurt Andresen, swear (or affirm) that, to my best knowledge and belief, we-did not
identify any exceptionsto this exemption during this period,

Henrik Kurt Andresen,CCO


