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OATH OR AFFIRMATION

I, Marie Greidanus , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Balanced Security Planning,Inc. , as

of May31 , 20 20 , are true and correct. I further swear (or affirm) that

neither the companynor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

WAYNEHOLCOMB /f/Å
. . NotaryPublic- Stateofitorida Si nature? -i Commissiona GG142790
- MyComm.ExpiresSeol3,2021

BoededtheuMativametaryAm PreSident

Title

Notary Public J ÚÁff f/f a, Dr

This report **contains (check all applic e s 749 e a
2 (a) Facing Page.

Bv(b) Statement of Financial Condition.e (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (asdefined in §210.1-02of Regulation S-X).

v (d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital._ (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
3 (g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

(n) A report describing anymaterial inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Your Vísion Our Focus

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

The Stockholderof

BalancedSecurity Planning,Inc.
Fort Myers,Florida

Opinion on the Financial Statements

We have audited the accompanying statementof financial condition of Balanced Security Planning,Inc.
(the "Company")as of May 31, 2020 and the related statements of operations, changes in stockholder's
equity andcashflows for the year then ended,andtherelated notes (collectively referred to asthe "financial
statements").In our opinion, the financial statementspresent fairly, in all material respects,the financial
position of the Company as of May 31,2020,and theresults of its operationsand its cashflows for the year
then ended,in conformity with accounting principles generally accepted in the United Statesof America.

Basis for Opinion

These financial statementsare the responsibility of the Company's management. Our responsibility is to
expressan opinion on the Company's financial statements basedon our audit.We are a public accounting
firm registered with the Public CompanyAccounting Oversight Board (United States)("PCAOB")and are
required to be independentwith respectto the Company in accordancewith theU.S.federal securitieslaws
and the applicable rules andregulations ofthe SecuritiesandExchange Commission and thePCAOB.

We conducted our audit in accordancewith the standardsof thePCAOB.Those standardsrequirethat we
plan and perform the audit to obtain reasonableassuranceabout whether the financial statementsare free
of material misstatement, whether due to error or fraud.The Company is not required to have,nor were we
engagedto perform,an audit of its internal control over financial reporting. As part of our audit,we are
required to obtain an understanding of internal control over financial reporting but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control over financial reporting.
Accordingly,we expressno suchopinion.

Our audit included performing procedures to assess the risks of material misstatement of the financial
statements,whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures include examining,on a test basis,evidence regarding the amounts and disclosures in the
financial statements.Our audit also included evaluating the accounting principles used and significant
estimatesmade by management, as well as evaluating the overall presentation of the financial statements.
We believe that our audit provides a reasonablebasisfor our opinion.

Turner, Stone & Company, LLE
Accountants and Consultants

127oo ParkCentral Drive,Suite Ipo
Dallas,Tens 7s25:

Telephone:972-239-r66o/Facsimile:972-239-1665 WINAA
To]I Free:877-ss3-4r95 -GR OUP

Web site: turnerstone.com INTERNATIONALASSOCIATIONOF ACCOUNTANTBANDAUDRORB



Opinionon SupplementalInformation

Thesupplementaryinformation contained in the SupplementalSchedulesrequired by Rule 17a-5underthe
SecuritiesExchange Act of 1934 hasbeen subjected to audit procedures performed in conjunction with the
audit of Company'sfinancial statementsThe supplementalinformation is theresponsibility ofthe Company's
management. Our audit proceduresincluded determining whether the supplemental information reconciles
to the financial statementsor the underlying accounting and other records, as applicable, and performing
procedures to test the completeness and accuracy of the information presented in the supplemental
information.In forming our opinion onthe supplementalinformation,we evaluatedwhether the supplemental
information, including its form andcontent, is presentedin conformity with Rule 17a-5 under the Securities
ExchangeAct of 1934.In our opinion, the SupplementalSchedulesare fairly stated, in all material respects,
in relationto thefinancialstatementsasawhole.

We haveserved as the Company's auditor since 2017.

Dallas, Texas
July 8,2020



BalancedSecurityPlanning,inc.

Financial Statements and Supplemental Schedules
Required by the U.S.Securities and ExchangeCommission

including Report of Independent Registered PublicAccounting Firm
For the Year-EndedMay31,2020



Balanced Security Planning,inc.
Statementof FinancialCondition

May31, 2020

ASSETS

Cunent Assets

Cash $ 15,728
AccountsReceivable -

CommissionReceivable 76
Total Current Assets 15,804

Fixed Assets, LessAccum Dep. -
$ 15,804

LIABILITIES& STOCKHOLDER'SEQUITY

Current Liabilities

AccruedLiability $ 6,000
Accounts Payable -

Payroll TaxesPayable -
Income Taxes Payable -

Total Current Liabilities 6,000

Stockholders•Equity
CommonStock, $10 Par Value Per Share;
1,000SharesAuthorized;
880 Shares issued & Outstanding 8,800
Additional Paid in Capital 54,000
RetainedEamings(Deficit) (52,998)

TotalStockholder'sEquity 9,804

Theaccompanyingnotesarean integralpartof thesefinancialstatements.



BalancedSecurityPlanning,Inc.
Statement of Operations

May31, 2020

Commissions $ 45,582

Operating Expenses
Depreciation -

Dues,Fees,Subscriptions 1,562
Entertainment 411
Insurance 8,982
Licenses& Taxæ 98
FINRA/SIPC 1,745
Office Supplies 308
Payroll Taxes 1,415
PensionPlan 4,625
Postage 91
ProfessionalFees 7,550
Salaries/Comm-Officers 18,500
Salaries/Comm-Other -

Computerlintemet 2,813
Telephone 1,533

Total Expenses 49,633

Operating Income(Loss) (4,050)

Other income
interest income -
Misc income -

Total Other income -

Income(Loss)Beforeincome Taxes (4,050)
Provisionfor incomeTaxes -

Net loss $ (4,050)

The accompanying notes arean integral part of these financial staternents.



BalancedSecurity Planning,Inc.
Statement of CashFlows

For the year ended May 31, 2020

CASHFLOWSFROMOPERATINGACTIVITIES

NetLoss $ (4,050)

Changesin Operating Assetsand Liabilities:

AccountsReceivable 76
Accrueduabilities (2.550)
TotalAdjustments 2,474

Net Cashusedin Operating Activities (1.576)

CASHFLOWFROMINVESTINGACTIVITIES

Net CashProvidedBy(Usedin) investingActivities

CASHFLOWFROMFINANCINGACTIVITIES

Net CashProvidedby (Usedin) FinancingActivities

NET DECREASEIN CASH (1,576)

CASHAT BEGINNINGOF YEAR 17,304

CASHATTHEENDOFYEAR $ 15.728

The accompanying notes are an integral partof these financialstatements.



BalancedSecurity Planning,Inc.
Statement of Changesin Stockholder'sEquity

For the year endedMay 31, 2020

Common Stock Paid-in Capitai Retained Stockholder's

Shrs Amount Amount Earnings (Deficit) Equity

Balance at June 1,2019 880 $ 8,800 $ 54,000 $ (48,946) $ 13,854

Net Loss (4,050) (4,050)

Balance at May 31, 2020 880 $ 8,800 $ 54,000 $ (52,996) _$ 9,804

The accompanying notes are an integral part of these financial statements.



BalancedSecurity Planning,Inc.
Notes to Financial Statements

As of and for the Year-EndedMay 31,2020

NOTEA - SUMMARYOFACCOUNTINGPOUCIES

Organization

BalancedSecurity Planning,Inc.(the Company)was incorporated in the State of Florida

effective May 29,1969.The Company hasadopted a fiscal year ending May 31st.

Accountingprinciples followed by the Company andthe methods of applyingthoseprinciples
whichmateriallyaffect the determination of financial position, results of operation andcash
flowsaresummarizedbelow:

Descriptionof Business

The Company,located in Fort Myers,FL is a brokeranddealer in securities registered with the
Securities and Exchan8esCommission ("SEC")and is a member of FINRA.The Company
operatesunderSECRule15c3(k)(1),whichprovidesan exemption becauseof limited business.

Basisof Accounting

Thefinancial statements of the Companyhavebeenpreparedinaccordancewith US.GAAPon
the accrualbasisof accounting andaccordingly reflect allsignificant receivables,payables,andother liabilities.

Cashand CashEquivalents

TheCompanyconsidersascashall short-term investments with anoriginal maturity of three
monthsor lessto becashequivalents.

Accounts Receivable

The Companyconsidersaccountsreceivableto be fully collectible; accordingly, no allowance for
doubtful accounts is required.If amounts become uncollectible, they will be charged to
operationswhen that determination ismade.

RevenueRecognition

Commissionrevenueis recordedwhenearnedby the company,at which time no further

performanceobligation is required and collection is reasonablyassured.Commissionsearned
arereported by the investrnent company through submitted commission statements.



In May 2014,the FinanciaiAccountingStandards Board (FASB)issuedAccounting Standards
Update(ASU)No.2014-09.Revenuefrom Contracts with Customers.Thisstandard replaced
most existing revenuerecognition guidanceand iscodified in FASBADCTopic 606.Effective

January 1,2018,the Company adopted ASUNo.2014-09 usingthe modified retrospective
method.Under the new guidance, the Company recognizesrevenue from contracts basedon
the Company'ssatisfaction of distinct performance obligations indentified ineachagreement.
Theadoptionof the guidanceunderASUNo.2014-09 did not result in amaterial impact on the
Company'srevenues,resultsof operations,or financialposition.Aspart of the implementation
of ASC606the Companymust present disaggregation of revenuesfrom contractswith
customersinto categoriesthat depict how the nature,timing,and uncertainty of revenue and

cashflows are affected by economic factors.Quantitative disclosures on the disaggregation ofrevenue are asfollows:

2020

Commissions $...45,£2

Revenueconcentrations exist asa function of the company'slimited businessof saleof mutualfunds.

Concentration of Credit Risk

Financialinstruments that potentially subject the Companyto fair valuedisclosure
requirements are carried in the financial statements at amounts that approximate fair value
and include cashandcashequivalents. Fair values are basedon quoted market prices and
assumptions concerning the amount and timing of estimated future cash flows and assumed
discount ratesreflecting varying degreesof perceived risk.

Estimates

The preparation of financial statements in conformity with accounting principies generally
acceptedin the United States of Americarequiresmanagementto makeestimatesand
assumptions that affect the reported amountsof assetsand liabilities and disclosureof
contingent assetsand liabilities at the date of the financial statements and the reported
amountsof revenuesandexpensesduring the reporting period.Actual resuits could differ
from those estimates.

Income Taxes

As of May 31,2020 the Companyhasanet operating losscarry forward of $7,555.

At May31,2019 the Companyhadnosignificantdeferredtax liability and it'sonly deferredtax
assetsof approximately $1,585has beenfully offset by avaluation allowance.
The Company accounts for income taxes under ASC740-10, which provides for an assetand
liability approach of accounts for income taxes.Under this approach,deferred tax assetsand



liabilitiesarerecognizedbasedon anticipated future tax consequences,using currently enacted
tax laws,attributedto temporary differences between the carrying amounts of assetsand
liabilities for financial reporting purposes and the amounts calculated for income tax purposes.

TheCompany provides for a valuation allowance when it is more likely than not that it will not
realizeaportion of the deferredtax assets.The Companyhasestablished acalculation

allowanceagainstthe net deferredtax assetdue to the uncertainty that enoughtaxableincome
will begeneratedin thosetaxingJurisdictionsto utilizethe assets.Therefore,we havenot
reflectedany benefit of such deferred tax as in the accompanying financial statements.

TheCompanyreviewedall income tax positions taken or that they expect to be taken for all
open years and determined that the income tax positions are appropriately stated and
supported for allopenyears.

Recently issuedAccounting Standards

in February2016,the FASBissuedASUNo.2016-02,Leases(Topic842).Thestandardrequires
all leasesthat havea term of over 12 months to be recognizedon the balancesheet with the
liability for leasepayments and the corresponding right-of-use asset initially measured at the
presentvalueof amounts expected to be paid over the term. Recognition of the costsof these
leaseson the incomestatement will be dependent upon their classification aseither an
operating or a financial lease.Costsof anoperating leasewill continue to be recognized asa
single operating expenseon astraight-line basisover the leaseterm.Costsfor a financiallease
will bedisaggregatedand recognizedasboth anoperating expense (for the amortization of the

right-of-use asset)andinterestexpense(for intereston the leaseliabliity). The Company
adopted ASU2016-02 on April 1,2019,but the adoption did not haveany impact on the
Company'sfinancialstatements.

Duringthe yearendedMay31,2020,therewereseveralother accounting pronouncements
issued by the Financial Accounting Standards Board. Each of these pronouncements, as
applicable,hasbeenor will be adopted by the Company.Management doesnot believethe

adoptionof any of these accounting pronouncements hashador will haveamaterial impacton
the Company'sfinancial statements.

SubsequentEvent

The Company hasevaluated events subsequent to the balancesheet date for itemsrequiring
recording or disclosure in the financial statements.The evaluation was performed through July
8,2020,which is the date the financial statements were availableto be issued.Baseduponthis
review,theCompanyhaddeterminedthat therewere noeventswhichtook placethat would
haveamaterial impacton its financialstatements.

NOTEB - NETCAPITALREQUIREMENTS



Pursuantto the net capitalprovisionsof Rule15c3-3of the Securities andExchangeAct of
1934,the Companyis required to maintain aminimum net capital,asdefinedundersuch
provisions.Net capitalandthe related net capital ratio may fluctuate ona dailybasis.
Computationof Net Capital and the broker-dealers correspondingunauditedPartIIAof the
FOCUSreport arerequired under Rule15c3-1.

NOTEC - POSSESSIONORCONTROLREQ,UIREMENTS

The Companydoesnot haveany possessionor control of customer'sfunds or securities.There
were no material inadequacies in the proceduresfollowed in adhering to the exception
provisions of SECRule15c3-3(k)(1).

NOTED - SIPCRECONCILIATION

SEARule17a-5(e)(4) required a registered broker-dealer to file asupplementalreportwhich
includesproceduresrelated to the broker-dealers SIPCannualgeneralassessment
reconciliationor exclusionfrom membershipforms. In circumstances where the broker-dealer
reports $500,000or lessin grossrevenues,they are not required to file the supplemental SIPC

report. The Company is exempt from filing the supplemental report underSEARule17a-S(e)(4)
because it is reporting less than $500,000 in grossrevenue.

NOTEE- COMMITTMENTSANDCONTINGENCIES

BalancedSecurityPlanning,Inc.doesnot haveanycommitments,guarantees,or contingencies
(arbitrations,lawsuits,claims,etc.)that may result in a lossor future obligation or that may be
assertedagainst the firm at a future date.

NOTEF- RENT

The Companyisunderno current leaseor rent obligation.The company currently usesoffice
spacelocatedat the solestockholders residence.The fair market valueof such rental spaceisimmaterial.

NOTEG- EMPLOYEEBENEFITPLAN

The CompanyhasaSimplified EmployeePlan ("the Plan")to providefor retirement and
incidental benefits for employees.Employeesmay contribute a portion of their annual
compensationto the Plan,limited to a maximumannualdollaramount asset periodically by
the internalRevenueService.Asof May31,2020 employercontributions to the plantotaled$4,625.

Employer contributions to the plan are discretionary asdetermined by the board of directors.



BalancedSecurityPlanning,Inc.
SupplementalSchedulesRequired by Rule 17a-5

As of and for the year ended May 31,2020

Computation of Net Capital

Total Stockholder'sequity: $ 9,804

Non-allowable assets 0

Other Charges

Haircuts 0.00
UndueConcentration 0.00 (0.00)

Net allowable capital $ 9.804

Comnutation of Basic Net Canital Reunirement

Minimum notcapitalrequiredasa percentageof aggregateindebtedness $ 400

Minimum dollar net capitalrequirementof reporting broker or dealer a 5.000

Net capitalrequirement S 5.000

Bxcessnot capital S 4.804

Connutation of AffreEate Indebtedness

Total AggregateIndebtedness S _6.000

Percentageof aggregateindebtednessto net capital 61%

ReconeBlation of the Comnutation of Net Canital Under Rule 15e3-1

Computationof Net CapitalreportedonFOCUSIIA asof May 31,2019 $ 9,804Adjustments:

Changein Equity (Adjustments) (0.00)
Changein Non-AllowableAssets 0.00
ChangeinHaircuts (0.00)
Changein Undue Concentration 0,00

NCCperAudit 9,$04
Reconciled Difference $ (0.001

Theaccompanying notes arean integral part of thesefinancial statements.



BalancedSecurityPlanning,Inc.

Supplemental SchedulesRequired by Rule 17a-5
Required by the U.S.Securities and ExchangeCommission

Asof andfor the YearendedMay 31,2020

ExemotiveProvisionsRule15c3-3

TheCompanyisexemptfrom Rule15c3-3pursuantto (k)(1.)



BalancedSecurityPlanning,Inc.
SupplementalSchedulesRequired byRule 17a-5

As of and for the year ended May 31,2020

Computation of Net Capital

Total Stockholder's equity: $ 9,804

Non-allowableassets 0

OtherCharges
Haircuts 0.00
UndueConcentration 0,00 (0,00)

Net allowable capital S 9.804

Computation of Basic Net Capital Reauirement

Minimumnot capitalrequiredasa percentageof aggregate indebtedness S 400

Minimum dollarnet capitalrequirementof reportingbrokeror dealer S 5.000

Net capitalrequirement 2 5.000

Excessnot capital $ 4.804

Comuutation of Aearemate Indebtedness

Total Aggregate Indebtedness S. 6.000

Percentageof aggregateindebtednessto netcapital 61%

ReconeBlation of the Comuutation of Net Canital Under Rule 15c3-1

Computationof Net Capitalreported onFOCUSIIA asof May 31,2019 $ 9,804
A4justments:

Changein Equity (Adjustments) (0.00)
Changein Non-AllowableAssets 0.00
Changein Hairents (0.00)
Changein UndueConcentration 0,00

NCC perAudit 9,004
Reconciled Difference S (0.001

Theaccompanyingnotesareanintegralpart of thesefinancial statemente.



BalancedSecurityPlanning,Inc.
SupplementarySchedulesPursuant to SEARule 17a-5

Of the Securities and ExchangeAct of 1934
YearEndedMay 31,2020

Statement Relatedto Uniform Net Capital Rule

The Companyisamemberof theFINRAandissubjectto the SECUniformNetCapitalRule15c3-1.this
rule requiresthe maintenanceof minimumnet capitalandrequiresthat the ratio of aggregate
indebtedness to net capital,both asdefined,shallnot exceed1500%(15 to 1),or,during itsfirst year of
operations,800%(8:1).Netcapitalandthe relatednet capitalratio mayfluctuate on adailybasis.At
May31,2020,the Companyhadnet capitalof $9,804whichwas $4,804 in excessof its required net
capital of $5,000.The Company'snet capitalratio was61%.TheCompanyhaselectedto usethe basic
computation method,as is permitted by the rule,whichrequiresthat theCompanymaintainminimum
NetCapitalpursuant to a fixed dollar amount or 6-2/3% of total aggregate indebtedness,asdefined,
whicheverisgreater,and does not, therefore,calculate its net capital requirement underthe alternative
reserverequirementmethod.

StatementRelatedto Exemptive Provision (Possession and Control)

The Companydoes not have possessionor control of customer funds or securities. There wereno
materialinadequaciesin the proceduresfollowed inadheringto the exemptive provisions of SEARule
[15c3-3(k)(2)ll;Allcustomertransactions deared though another broker-dealer on a fully disclosed
basis.

StatementRelated to Material inadequacies

This auditdid not discloseanymaterialinadequaciessince the previous audit of the financialstatements

contained within the audit report of the Computation of MinimumNetCapital Requirement asreported
in the SupplementalSchedulescontainedwithin the audit report or the filed FinancialandOperation
Combined Uniform Single Report filed pursuant to SEARule15c3-1.The companyisexempt from 15c3-
3; it does not maintain customer funds or securities and therefore does not maintain customerfundsto
segregatenor doesit maintainseparate accountsfor customers.

StatementRelatedto SIPCReconciliation

SEARule17a-5(e)(4)requiresa registered broker-dealer to file a supplementalreport whichincludes
proceduresrelated to the broker-dealers SIPCannualgeneral assessmentreconcillation or exclusion
from membershipsforms. In circumstances where the broker-dealer reports $500,000or lessingross
revenue they are not required to file the supplementalSIPCreport.The Company is exemptfrom filing
the supplemental report under SEARule 17a-5(e)(4) because it is reporting less than $500,000ingross
revenue.



REPORTON BROKERDEALEREXEMPTION

Forthe YearendedMay 31,2020

Seeaccountant'saudit report



16970SanCarlosBlvd.Ste.160#184
FortMyers,Florida33908

(239) 940-3274

July 8,2020

Turner,Stone& Company,L.L.P.
12700ParkCentralDrive,Suite1400
Dallas,Texas75251

RE: ExemptionStatementRule 15c3-3 (k) (1) for FYE May 31,2020

DearMr.Turner:

Pleasebe advisedthat BalancedSecurityPlanning Inc.hascomplied with Exemption
Rule 15c3-3 (k) (1),for the period of June 1,2019 through May 31, 2020.Balanced
SecurityPlanning Inc.didnot hold customer securities or funds at any time during this
period and does business on a limited basis (mutual funds and annuities).Balanced
Security Planning Inc.'spast businesshasbeenof a similar nature and hascompliedto
this exemption sinceits inception on May 29, 1969.

Marie Greidanus,the president of Balanced Security Planning,Inc.hasmadeavailable to
Mr.Turner all records and information including all communications from regulatory
agenciesreceivedthroughthedateof thisreviewMay 31,2020.

Marie Greidanus has been responsible for compliancewith the exemptionprovision
throughout the fiscal year. Also, there were not any known events or other factors that
might haveaffected Balanced SecurityPlanning Inc.'scompliance with thisexemption.

If you would like additional information or have any questions,feel free to call me
directly at (239)940-3274.

Very truly yours,

Marie Greidanus
President

Member Member
FINANCIALINDUSTRY aEoURITIESINVEaTOR

REGULATORYAUTHORITY PRoTECTIONCORPORATION



YourVuion Our Focus

Report of In<;lependentRegistered Pµlie Aççounting Firm

The Stockholderof
BalancedSecurityPlanning,Inc.
Fort Myers,Florida

Wehavereviewedmanagement'sstatements,includedin the accompanyingExemptionReport,in which
(1) BalancedSecurityPlanning,Inc.identified the following provisions of 17C.F.R.§15c3-3(k)under
which BalancedSecurityPlanning,Inc.claimedanexemptionfmm 17C.F.R.§240.15c3-3,specifically17
C.F.R.§240.15c3-3(k)(1)(the exemptionprovision)and(2) Balanced Security Planning,Inc.statedthat
BalancedSecurity Planning,Inc.met the identified exemptionprovision throughout the most recent fiscal
yearwithoutexception.BalancedSecurity Planning,Inc.'smanagementis responsible for compliancewith
the exemptionprovisionandits statements.

Ourreviewwasconductedin accordancewith the standardsof the Public Company Accounting Oversight
Board(United States)and,accordingly,includedinquiriesandotheraquired paceduresto obtainevidence
about Balanced Security Planning, Inc.'scompliance with the exemption provision. A review is
substantially less in scopethan an examination,theobjective of which is the expressionof an opinionon
management'sstatements.Accordingly, wedo not expresssuch anopinion.

Basedan ourreview,we arenot aware of any material modifications that should be madeto management's
statementsreferredto abovefor themto befairly stated, in all material respects,basedon theprovisions set
forth inparagraph(k)(1)of Rule 15c3-3 under the SecuritiesExchange Act of 1934.

CertifiedPublicAccountants

July 8,2020

Turner,Stone& Company,L.LR
Accountants and Consultants

trioo ParkCenvalDrive,Suite goo
Dallas,Tens ysisi

Telephone:972-239-rd6o/Facsimile:972-239-r66y

TollFree:877-8s5-419s - RO P
Website:tumerstone.com mmmanONEASBOCMONOFACCOUNmnsm-AMonons


