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A.REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: BLV SeCuritieS OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O.Box No.) FIRM1.D.NO.

175 Strafford Avenue - Suite One (109)
(No. and Street)

Wayne PA 19087
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
FRANc18 G.MITCHELL 610-687-7620

(Area Code- Telephone Number)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

RW GROUP, LLC
(Name - if individual, state last, f irst, middle name)

400 Old Forge Lane, Suite 401 Kennett Square PA 19348
(Address) (City) (State) . (Zip Code)

CHECKONE:

Certified Public Accountant

Public Accountant

Accountant not resident in United States or any of its possessions.

FOR OPPICIAL USE ONLY

*Claimsfor exemption from the requirement that the avsmealreport be covered by the opinion ofan independent public accountant
must besupported by a statement offacts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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OATH OR AFFIRMATION

I, FRANCISG.MITCHHL , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
BLV Securities , as

of March 31 , 20% ,are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal oflicer or director has any proprietary interest in any account

classified solely asthat of a customer, except as follows:

! Signature

CEO
Title

Commonwealth of Pennsylvania- Netary Semi
CYNTHIAANNEYoUNG- Notary Public

Notary Public monttomery county
ny CommissionExpiresApr 10, 2023

This report **contains (check all applicable boxes): commission Number 1351271

(a) Facing Page.

8/ (b) Statement of FinancialCondition.(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02of Regulation S-X).

(d) Statement of Changesin FinancialCondition.
(e) Statement of Changes in Stockholders* Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.
(j) A Reconciliation,including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 andthe

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

(1) An Oathor Affirmation.
(m) A copy ofthe SIPC Supplemental Report.
(n) A report describing any material inadequacies found to existor found to have existed since the date ofthe previous audit.

**For conditions of cordìdential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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SECURsTIES

Statement of Financial Condition
For the Year ended March 31, 2020

Assets

Cash and cash equivalents $ 1,515
Deposit with clearing broker 211,759
Prepaid expenses and other assets 526

Total assets $ 213,800

Liabilities and Stockholder's Equity (Deficit)

Liabilities:
Current Liabilities $ 141,266
Subordinated Loan Principal 300,000
Subordinated Loan interest 22,917

Total Liabilities $ 464.183

Member Capital:
Member Capital (deficit) $ (250,383)

Total liabilities and member's equity (deficit) $ 213,800

The accompanying notes are an integral part of these financial statement
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The accompanying notes are an integral part of these financial statements

Notes to Financial Statements
For the Year ended March 31, 2020

1. Organization and significant accounting policies:

Loewen, Ondaatje, McCutcheon USA,LLC,Doing BusinessAs: BLVSecurities (the "Company"),isa Limited
Liability Company that wasformed on July 20,2017 pursuant to Chapter 60S of the Florida RevisedLimited

Liability CompanyAct for the purpose of, among other things, from and after October 1,2017, serving as
the "Successor" to the Canadian corporation, Loewen, Ondaatje, McCutcheon USA Limited (the

"Predecessor") that had, since its formation in 1993, operated in the capacity of a U.S.broker dealer
registered with the Securities and Exchange Commission ("SEC")and the Financial industry Regulatory

Authority ("FINRA").

The Company performs corporate finance services for U.S.and foreign clients and earns commission
income for securities trade execution and clearing services that are delivered on a fully-disclosed,

introducing-broker basisthrough Pershing & Co.,a subsidiary of BNY/Mellon. Accordingly, the Company
does not currently hold customer securities or perform custodial functions relating to customer accounts.

On April 1,2018 the Company was 92% owned by Belvedere Capital Holdings, LLC ("BCH")a Florida LLC

and 8% owned by FGM Capital, LLC ("FGM"),a Delaware LLC.For all of fiscal year ending March 31, 2020

the Company's head office was located in Wayne, PA.

These financial statements have been prepared in accordance with accounting principles generally

accepted in the United States of America. The significant accounting policies are asfoliows:

(a) Cashand cashequivalents:

The Company considers deposits in banks and term deposits with original maturities of three months or

lessas cashand cashequivaients.

(b) Securities transactions and balances:

Customers' securities transactions are recorded on a settlement date basis, with related commission

income and expense recorded on a trade date basis. Interest income is recorded on an accrual basis.

(c) Underwriting and advisory revenue:

Investment banking revenue includes gains, josses and fees arising from securities offerings in which the
Company acts as an underwriter or agent. Investment banking revenue also includes fees earned from
providing merger and acquisition and financial restructuring or capital market advisory services.

Investment banking revenue is recognized when the underwriting is completed under terms of the
engagement and the income is reasonably determinable and collection is assured.Investment advisory
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Notes to Financial Statements
For the Year ended March 31, 2020

1. Organization and significant accounting policies (continued):

fees are recognized as earned over the term of the contract. For the year-ending March 31, 2020 there
were no underwriting or advisory revenues recorded.

(d) income taxes:
The Company is treated as a partnership pass-through to its member/owners who are responsible for
reporting their share of profits and losses.

FASB interpretation No.48, Accountingfor Uncertainty in Income Taxes ("FIN 48"), an interpretation of
FASB ASC 740 applies to all tax positions accounted for in accordance with FASBASC 740 and is effective

for the Company for the year ended March 31, 2020. The Company has assessed the impact of this

standard and determined there is no material impact on its financial condition or results of operations.

The Company accounts for any potential interest or penalties related to future liabilities for unrecognized
income tax benefits as interest/other expense. The Company is subject to examination by tax authorities

for federal, state or local income taxes for periods beginning October 1, 2017.

(e) Use of estimates:

The preparation of financial statements in conformity with U.S.generally accepted accounting principles

requires management to make estimates andassumptions that affect the reported amounts of assetsand
liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenue and expenses during the year. Actual results could differ from those
estimates.

2. Financial instruments:

(a) Concentration of credit risk:

The Company reviews, as considered necessary,the credit standing of the counterparties with which the
Company conducts business. The Company's exposure to credit risk associated with counterparties who
fail to fulfill their contractual obiigations pursuant to securities transactions can be directly impacted by

volatile securities markets, credit markets and regulatory changes. Credit risk is the amount of accounting

loss the Company would incur if a counterparty failed to perform its obligations under contractual terms.

In addition, the Company's holds cash on deposit at two financial institutions and the balances at times

may exceed the federally insured limit. The Company believes it is not exposed to any significant credit
risk to cash.
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Notes to Financial Statements
For the year ended March 31, 2020

(b) Fair values of financial instruments:

The fair values of financial assets and liabilities approximate their carrying amounts due to their imminent

maturity or short-term nature. The Company had no financial instruments of value at March 31, 2020.

3. Deposit segregated pursuant to federal and other regulations:

Rule 15c3-3 of the Securities and Exchange Commission ("SEC")requires cashto be segregated in a special

account for the exclusive benefit of customers. Because client account transactions are cleared through

another broker-dealer on a fully-disclosed basis, the Company is exempt from the provisions of Rule 15c3-

3 pursuant to section (k) (2) (ii) of the Rule therefore no such segregated account existed during the fiscal

year.

4. Related Party Transactions:

Through year-end March 31, 2020 The Company reimbursed an indirect owner, Francis G.Mitchell, for
travel expenses in the amount of $2,941.03 related to the management of the Company.

On May 21,2018, the Company entered into a one-year subordinated loan agreement with its majority

shareholder, Belvedere Capital Holdings, LLC (lender), in the amount of $250,000 bearing an interest

rate of five percent (5%) annually. This subordinate loan agreement has an auto-renewal feature and

requires prior written approval from FINRAfor any prepayments prior to the scheduled maturity.

On October 8, 2018, the Company entered into a management consulting agreement with a
minority shareholder, FGM Capital, LLC for the provision of certain business management services and
expertise (as revised December 15, 2018). Under the terms of this Agreement the Company paid FGM

Capital, LLCa total of $37,500,00 and is carrying an account payable obligation for an additional $45,000
through March 31,2020.

On December 31, 2019, the Company terminated a prior existing sub-lease with its majority shareholder,
Belvedere Capital Holdings, LLCfor a Miami branch office that was closedon the same date.

5. Regulatory net capital requirement:

In the United States of America, as a registered broker-dealer, the Company issubject to the Uniform Net

Capital Rule of the SEC ("Rule 15c3-1"), which requires the maintenance of minimum net capital. The

Company isrequired to maintain minimum net capital of $5,000 of6 2/3rds% of aggregate indebtedness.

At March 31, 2020, the Company had net capital of $72,008 or $62,590 in excess of the required minimum
net capital as of that date.
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Notes to Financial Statements
For the year endedMarch 31, 2020

6. Cash and restricted cash:

The following table provides a reconciliation of cash,cash equivalents and restricted cash reported within
the March 31, 2020 statement of financial condition and as reflected in the statement of cashflows:

Cashand cashequivalents $ 1,515
Restricted cash 211,759

Total cash, cashequivalents and restricted cash 213,274

7. Subordinated Debt:

On October 25, 2019 the Company entered into a Subordinated Debt loan with a non-related party
(individual) in the amount of $50,000 for a period of one-year, due to mature one year hence, bearing an
interest rate of 5 percent (5%) annually.

8. Subsequent Events:

On May 2, 2019, FGM Capital, LLC,a shareholder/partner in the Company contributed an additional

$30,000 to the Companyfor the purpose of increasing operating capital. This capital contribution is due

to be returned on or after May 2, 2020.
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Notes to Financial Statements
For the year ended March 31, 2020

SUPPLEMENTARY INFORMATION

Schedule I- Computation of Net Capital and Aggregate indebtedness under Rule 15c3-1 of the
Securities and Exchange Commission March 31, 2020

Total Member Capital (deficit) from statement of financial condition $ (250,383)

Liabilities subordinated to claims of general creditors 322,917

Less non-allowable assets

Prepaid expenses (526)

Net capital* 72,008

Minimum capital requirement 9,418

Excess net capital $ 62,590

Net capital in excess of 10% of aggregate indebtedness
or 120% of minimum net capital required $ 57,881

Total non-subordinated liabilities from statement of financial condition 141,266

Add marketvalueof itemsborrowedlunrecorded items

Total aggregate indebtedness $ 141,266

Percentage of aggregate indebtedness to net capital % 68.93

*The above computation does not differ materially from the computation of net capital under SEC Rule
15c3-1 as of March 31, 2020 as filed by the Company on FOCUS Form 17A-5.
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Notes to Financial Statements
For the year ended March 31,2020

SUPPLEMENTARY INFORMATION (cont'd)

Schedule 11- Computation for Determination of Reserve Requirements under Rule 15c3-3 of the
Securities and Exchange Commission (Expressed in U.S.dollars) March 31,2020

Credit balances in customer's securities account
Free credit balances $ -

Reserve computation $ -

Amount of cash held on deposit in "special account for the
Exclusive benefit of customers" $ -

*The above computation does not differ from the computation of reserve requirements under SEC Rule
15c3-3 as of March 31, 2020 and filed by the Company on Form X-17A-5.
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RW GROUP
HELPING You ACHIEVE ExCELLENCE

REPORT OF INDEPENDENT REGISTEREDPUBLIC ACCOUNTING FIRM

To the Board of Directors
of BLV Securities

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of BLV Securities as of March 31,2020, and
the related notes (collectively referred to as the financial statement). In our opinion, the statement of financial
condition presents fairly, in all material respects, the financial position of BLV Securities as of March 31, 2020 in
conformity with accounting principles generally accepted in the United States of America.

Basisof Opinion

This financial statement is the responsibility of BLV Securities' management. Our responsibility is to express an
opinion on BLV Securities' financial statements based on our audit. We are a public accounting firm registered
with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be
independent with respect to BLV Securities in accordance with the U.S.federal securities law and the applicable
rules and regulations of the Securities and ExchangeCommission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan
and perform the audit to obtain reasonable assuranceabout whether the statement of financial condition is free

of material misstatement, whether due to error or fraud. Our audit included performing procedures to assess
the risks of material misstatement of the financial statement, whether due to error or fraud, and performing
procedures that respond to those risks.Such procedures include examining, on a test basis, evidence regarding
the amounts and disclosures in the financial statements. Our audit also included evaluating the accounting

principles and significant estimates made by management, as weil as evaluating the overall presentation of the
financiai statements. We believe that our audit provides a reasonable basis for our opinion.

We have served as BLV Securities' auditor since 2017.

Kennett Square, Pennsylvania
July 14, 2020
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