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OATH OR AFFIRMATION

, Gennady Bekasov , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

WIPFLI INSURANCE SERVICES,LLÇ , as

of May31 , 20 20 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely at that of a customer, except as follows:

Signatute

Chief Executive Officer/Chief Compliance Officer

Title

I Notary Public

This report **contains (check all applicable boxes):
(a) Facing Page.

2 (b) Statement of Financial Condition.
() (c) Statementosincome (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).
(d) Statenient of Changes in Financial Condition.
(e) Statement.of Changes in Stockholders' Equity or Pattners' or Sole Proprietors' Capital.
(f) Statement of Changes in.Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net CapitaL
(li) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-1
(i) Information Relating to the Possessionor Control Requirements Under ltule 15c3-3.
(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 andthe

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

() (n) A report describing any material inadequaciesfound to existor found to have existed since the date ofthe previous audit.

**For conditions of confldential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



WIPFLI INSURANCE SERVICES, LLC
FINANCIAL STATEMENT

MAY 31,2020

TABLEOF CONTENTS

Report of Independent Registered Publie Aeeounting Firm

Financial Statement

Statement of Financial Condition 2

Notes to the Statementof Financial Condition 3 - 6



MARCUM
ACCOUNTANTS A ADVISORS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To theMember
of Wipfli InsuranceServices,LLC

Opinion on the Financial Statement

We haveaudited the accompanying statement of financial condition of Wipfli InsuranceServices,LLC (the
"Company")as of May 31, 2020 and the related notes (collectively referred to as the financial statement).
In our opinion,the statement of financial condition presents fairly, in all material respects,the financial
position of the Company as of May 31, 2020 in conformity with accounting principles generally accepted
in the United States of America.

Basis for Opinion

This financial statementis the responsibility ofthe Company'smanagement.Our responsibility isto express
an opinion on the Company'sfinancial statement basedon our audit. We are a public accounting firm
registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are
required to be independentwith respect to the Company inaccordancewith the U.S.federal securities laws
and the applicable rules and regulations of the SecuritiesandExchange Commission and the PCAOB.

We conductedour audit in accordancewith the standardsof the PCAOB.Those standards require that we
planandperformthe audit to obtain reasonableassuranceabout whether the financial statementis free of
material misstatement,whether due to error or fraud.The Company is not required to have,nor were we
engagedto perform,an audit of its internal control over financial reporting.As part of our audit we are
required to obtain an understanding of internal control over financial reporting but not for the purposeof
expressing an opinion on the effectiveness of the Company's internal control over financial reporting.
Accordingly, we expressno such opinion.

Our audit included performing procedures to assessthe risks of material misstatement of the financial
statement,whether due to error or fraud, and performing procedures that respond to those risks. Such
proceduresincluded examining, on a test basis, evidence regarding the amounts and disclosures in the
financial statement.Our audit also included evaluating the accounting principles used and significant
estimates made by management,as well as evaluating the overall presentation of the financial statement.
We believe that our audit provides a reasonablebasisfor our opinion.

We haveservedas the Company's auditor since 2015.

Deerfield,IL
July 29,2020

MARCUMGROUP
MEMBER

Marcumup • NineParkwayNorth• suite200 • Deerfield,Illinois60015 • Phone847.282.6300• Fax 847.282.6301• WWW.marcumilp.com
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WIPFLI INSURANCE SERVICES, LLC
STATEMENT OF FINANCIAL CONDITION

AS OF MAY 31,2020

ASSETS

Assets

Cash $ 298,410
Commissionsreceivable 421,174
Regulatorydeposits 132
Rightof use asset,net of amortization 89,413

Total assets S 809,129

LIABILITIES AND MEMBER'SEQUITY

Liabilities

Accountspayable $ 34,732
Lease liability 95,718

Total liabilities 130,450

Member's Equity
Member'sequity 678,679

Total liabilities and member's equity $ 809,129

The accompanyingnotes are an integralpart of this financialstatement
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WIPFLI INSURANCE SERVICES,LLC
NOTES TO THE STATEMENT OFFINANCIAL CONDITION

MAY 31,2020

1. Description of Business and Summary of Significant Accounting Policies

Description of Business

Wipfii insuranceServices, LLC ("Company") is a securities broker-dealer registered with the Securities and
Exchange Commission("SE_Q")and a member of the Financial Industry Regulatory Authority ("FINRA"), a
self-regulatory organizationfor broker-dealers.The Company is also an insurance agency licensed as such
in its stateof domicile Wisconsin and in any other state(s) where licensing may be required in the course of
the Company'sbusiness dealings with its customers. The Companybecame a registered broker-dealer on
August 28,2015. The Company is a whollyowned subsidiary of HewinsHolding,LLC ("Parent Company").
The Parent Company is wholly owned by Wipfli Financial, LLC, ("WiPFLi") and WIPFLI also owns an
affiliated registered investment advisor, Wipfli Financial Advisors, LLC (".MA"). The Company is
registeredin one state and is engaged in and eams commissionsfrom the sales of fixed insurance,variable
insurance,and mutual fund products.

NewAccounting Pronouncement

The Company recognizes and measures its leases in accordance with FASB ASC 842, Leases. The
Companysubleasesoffice spacewith WIPFLI,a related party. The Companydeterminesif an arrangement
is a lease, contains a lease, at inception of a contract and when the terms of an existing contract are
changed.The Companyrecognizes a lease liability and a right of use (ROU) asset at the commencement
date of the lease.The lease liability is initial andsubsequentlyrecognizedbased on the present value of its
future lease payments.Variable payments are included in the future lease payments when those variable
payments depend on an index or rate.The discount rate is the implicit rate if it is readily determinable or
otherwise the Company uses its incrementalborrowing rate.The implicit rate of our leases are not readily
determinable and accordingly, we use our incremental borrowing rate (5%) based on the information
availableat the commencementdate for all ieases.The Company'sincrementalborrowing rate for a leaseis
the rate of interest it would have to pay on a collateralized basis to borrow an amount equai to the lease
payments under similar terms and in a similar economic environment. The ROU asset is subsequently
measuredthroughoutthe lease term at the amountof the remeasured lease liability (i.e.,presentvalue of the
remaining lease payments), plus unamortizedinitial direct costs,plus (minus) any prepaid (accrued) lease
payments, less the unamortized balance of lease incentives received, and any impairment recognized.
Leasecostfor leasepayments is recognizedona straight-linebasis over the-leaseterm.

The Company has elected, for all underlying classes of assets, to not recognize ROU assets and lease
liabilitiesfor short-term leases that have a lease term of 12 months or less at lease commencement,and do
not includean option to purchase the underlyingasset that the Company is reasonablycertain to exercise.
We recognizeleasecost associatedwith our short-term leaseson a straight-line basis over the lease term.

The Company made an accounting policy election by class of underlying asset, for computersand other
office equipment,to account for each separate lease componentof a contract and its associated non-lease
components(lessor-provided maintenance)as a single base component.
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WIPFLI INSURANCE SERVICES,LLC
NOTESTO THE STATEMENT OF FINANCIAL CONDITION

MAY31,2020

1.Description of Business and Summary of Significant Accounting Policies (continued)

Adoptionof this standardon June 1, 2019, resultedin the recognitionof anoperating lease right-of-use asset
of $112,709, a corresponding lease liability of $119,218 and the elimination of the previously recorded
deferred rentof $6,156 on the statementof financial condition.The standard did not materially impact
operatingresults ornet capital.

Cash Concentration

Cash balances in excess of FDIC and similar insurance coverage are subject to the usual banking risks
associated with funds in excess of those limits. At May 31, 2020, the Company had excess cash balances
of $48,410.

Commissions and Fees Receivable

Commissionsand fees receivable represent commissionand trailer commissions from other broker-dealers
and insurancecompanies.

Management anticipates no material loss from the receivable balances; therefore, no reserve was
establishedat May31, 2020.

Income taxes

The Companyfiles a consolidated federal and state tax retum with WFA as part of WIPFLI. The Company
is an LLC and is not required to recognize income taxexpense. The Membersof WIPFLl are responsible
for their respectiveshareof the income or loss from the Company.

Risk and Uncertaintles

in March 2020, the World HealthOrganizationdeclaredthe outbreakof a novel coronavirus(COVID-19) as a
pandemic which continues to spread throughout the United States and the World. The Company is
monitoringthe outbreakof COVID-19 and the relatedbusinessand travel restrictionsand changesto
behavior intended to reduce its spread, in addition to the impact on its employees.As of May 31, 2020, the
impactof COVID-19 onthe Company'soperations,financialposition or cash flows has been minimal.

Due to the rapid developmentand fluidity of this situation,the magnitudeand duration of the pandemicand
its longer-term impact on the Company's operations and liquidity is uncertain as of the date of this
report While there could ultimatelybe a material impacton operationsand liquidity of the Company,at the
timeof issuance,the impactcould not be determined.

Useof Estimates

The preparation of these financial statements in conformitywith accounting principles generally accepted in
the United States of America requires management to make estimates and assumptions that may affect
certain reported amounts and disclosures in the financial statements and accompanying notes. Actual
resultscoulddiffer from those estimates.
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WIPFLI INSURANCE SERVICES,LLC
NOTES TO THE STATEMENT OF FINANCIAL CONDITION

MAY 31,2020

2. Related Party Transactions

The Companyhas an expense sharing agreementwith WFA for re-payment of allocated expenses. These
expenses include salaries and payroll taxes, accounting and auditing, office supplies, software, and other
administrativeexpenses. The net amount owed to WFA at May 31, 2020 amounted to $25,048 and is
included in accounts payable. Additionally, the Companypays rent to WIPFLl, LLP, a related party (see
Note 4). The amount owed to WIPFLI, LLP at May 31, 2020 amounted to $2,461 and is included in
accountspayable.

A percentage of net income may be distributed to the Parent Company or WFA on behalf of the Parent
Companyat the Parent Company'sdiscretion. On March 11,2020 a distribution in the amountof $200,000
wasmade to WFA.

3. Net Capital Requirement and Exemption

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (Rule
15c3-1), which requires the maintenance of minimum net capital and that the ratio of aggregate
indebtedness to net capital, both as defined, not exceed 15to 1. Net capitaland the related net capital ratio
fiuctuate on a daily basis.At May 31, 2020, net capitalwas $257,373, which exceededthe minimumcapital
requirementby $252,373. Aggregate indebtednesswas $41,037 at May 31, 2020, resulting in a ratio of
aggregateindebtednessto net capitalof 0.16to 1.

Per Rule 15c3-3 of the Securities and Exchange Commission Uniform Net Capital Rule, the Company is
exemptunderthe (k)(2)(i)exemption.

4. Lease Commitments

The Companyleases approximately 300 square feet of office space from Wipfli, LLP under the terms of an
operatingsublease ("the Sublease") entered into on July 20, 2015. The Sublease expires when the original
iease with WIPFLI (the "Prime Lease") is cancelied or terminated. The Prime Lease expires in November
2023. The Company classified this lease as an operating lease.

Maturitiesof the lease liabilities underoperating leasesas of May31, 2020 are as follows:

Year Ending May 31
2021 $ 29,652

2022 $ 30,394

2023 $ 31,154
2024 $ 13,250

Totai undiscounted lease payments $ 104,450

Less:Imputed interest (8,732)

Present value of lease liabiiity $ 95,718 ,
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WIPFLI INSURANCE SERVICES,LLC
NOTES TO THE STATEMENTOF FINANCIAL CONDITION

MAY31,2020

5. Commitments and Contingencies

There are no additional commitments and contingencies that would have a material impact as of May 31,
2020.

6. Concentration of Receivables

As of May31, 2020, substantiallyall of the commissionreceivables are fromValMark Securities,Inc.
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