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A.REGISTRANT IDENTIFICATION
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800 Third Avenue,10th FlOOr

(No.and Strect)
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NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Elizabethettanasio (212)668 8700

(Area Code-Telephone Number)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Alvarez & Associates, Inc.Certified Public AccOuntants

(Name-ifindlyiduat,state fast,Jirst, middle.name)

9221 Corbin Ave.,Suite 165 Northridge CA 91324
(Address) (City) (State) (ZipCode)

CHECK ONE:

Certified Public Accountant

Public Accouittant

Accountant not resident in United States or any of its possessions.
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OATH OR AFFIRMATION

I, . O Q,m R , swear (or affirm) that, to the best of

my kno e an elief the accompanying financial statementandsupporting schedulespertaining to the firm of
CAVU SECURITIESLLC , as
of March 31 ,20 20 , are tre and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any accouiit

classified solely as that of a customer, except as follows:

Title

JAYGETFENBERG
ta PubÉc Notary Public.State of NewYork

No.016E6t60876
QuallHedin NewYork County

This report ** contains (check all applicable boxes): ComadssionNes M g-(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement;of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partnèrs'ör Sole.Proprietors'CapitaL
(f) Statement of Changesin Liabilities Subordinatedto Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

_ (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A lieconcillation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination ofthe Reserve Requirements Under Exhibit A of Rule 15c3=3.
(k) A Reconoiliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consdlidatioli.
(1) An Oath or Affirmation.

(m) A copyof the SIPC SupplementalReport.
(n) A report describing any material inadequacies found to existor found to have existed since the dateofthe previous audit.

**For conditions of cortfidential treatment of certain-portions of this filing, see section 240.17a-S(e)(3).
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ALVAREZ & A550CIATE5, INC
CERTIFIED PUBLIC ACCOUNTANTS

REPÖRT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To Those Charged with Governance.and the lvíembersof CAVG Securities, LLC:

Opinion on fhe Financial Statement

We have audited the accompanying statement of financial condition of CAVU Securities, LLC (the
"Company")as of March 31 2,020 and the related notes (collectively referred to as the "financial
statement"). In our opinion, the statement of financial condition presents fairly, in all material
respects, the financial position of the Company as of March 31, 2020 in conformity with accounting
principles generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of the Company's management. Our responsibility is to
express an opinion ¡on the Company's financial statement based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to the Company in accordance with the
U.S federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standardsof the PCAOB.Those standardsrequire
that we plan and perfornt the audit to obtain reasonable assurance about whether the financial
statement tis free of material misstatement, whether due to error or fraud. Our audit included
performing proceduresto assessthe risks osmaterialmisstatement of thefinancial statement,whether
due to error or fraud, and performing procedures that respond to those risks. Such procedures
included examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall| presentation of the financial
statements. We believe that our auditprovides a reasonablebasis for our opinion.

Alvarez & ARéciates, Inc.

Ne have served as the Company's auditor since 2019.
Northridge, California
Jime 8, 2020

9221 4erbinAWnueSuite 165
Northeidge,4alifornia 91324

CNcago,Dallas,LosAngeles;NewYork,SanFrancisco,Seattle 648·

wwwAAIGPAs com @



CAVU Securities, LLC
Statement of Financial Condition

March 31,2020

Assets

Cash $ 554,700
Accountsreceivable 292,948
Accounts receivable, related party 238,363

Deposit with clearing broker 39,988
Prepaid expenses 28,964
Security deposit 11,500
Other receivables 15,613

Total assets $ 1,182,076

Liabilities and Members' Equity
Liabilities

Accrued compensation $ 409,051

Accounts payable and other accrued expenses 159,621
Total Liabilities 568,672

Members' equity 613,404

Total liabilities and members' equity $ 1,182,076

The accompanying notes are an integral part of these financial statement.
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CAVU Securities, LLC
Notes to Financial Statement

March 31,2020

1.Organization

CAVU Securities, LLC (the "Company") is a Delaware limited liability company registered as a broker dealer with the
Securities and Exchange Commission ("SEC") and the Financial Industry Regulatory Authority, Inc. ("FINRA"). The
Company has endeavored to contribute aportion of its revenues to military and veteran charities.The company primarily serves as a
distributor for hedge funds.

2.Summary of Significant Accounting Policies

Basis of Presentation

The accompanying financial statements have been prepared on the accrual basis of accounting in accordance with accounting
principles generally accepted in the United States of America ("GAAP") as detailed in the Financial Accounting Standards Board's
Accounting Standards Codification.

Use of Estimates

The preparation of financial statements and related disclosures in conformity with GAAP requires management to make estimates
and assumptions that affect the reported amounts of assetsand liabilities, and the disclosure of contingent assetsand liabilities at the
date of the financial statements, and the reported amounts of income and expenses during the reporting period. Accordingly, actual
results could differ from those estimates and such differences could be material.

Cash

The Company's cash balances are insured up to $250,000 by the Federal Deposit Insurance Corporation resulting in periodic
instances in which balances have been in excess of such insurance coverage.

Accounts Receivable

The Company carries its accounts receivable at cost less an allowance for doubtful accounts. On a periodic basis, the Company
evaluates its accounts receivable and establishes an allowance for doubtful accounts based on history of past write-offs and

collections and current credit conditions.No allowance for doubtful accounts was required at March 31, 2020.

Income Taxes

As the Company has elected to be treated as a partnership for income tax purposes, no provision for income taxes has been made
in the accompanying financial statements. The Company's members are required to report their respective shares of the
Company's income or loss on their individual income tax returns.

Revenue Recognition

Referral Income (State Street)

The Company has a contract with State Street Bank to earn commissions for referring portal customers to use their State Street Bank

Investment Portal (the "portal"). The commissions are earned by the Company when the portal customer investment while using the
portal. The commissions are earned on an ongoing basis, as long as the portal customer continues to use the portal, for investment
purposes.

Referral Fees Expenses (State Street)

The Company also has a separate referral agreements with each of State Streets portal customers. This is to incentivize the portal
customer to go through the Company 's relationship with State Street, so if they use and invest with the State Street portal, via the
Company 's relationship, they will receive a rebate per the terms of each referral contract. These rebates are accrued monthly in
conjunction with the referral income.
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CAVU Securities, LLC
Notes to Financial Statement

March 31, 2020

2.Summary of Significant Accounting Policies (Continued)

Revenue Recognition (continued)

Significant Judgement

Significant judgement is required to determine whether performanceobligations aresatisfied at a point in time or over time; how to

allocate transaction prices where multiple performance obligations are identified; when to recognize revenue based on the
appropriate measure of the Company's progress under the contract; and whether constraints on variable consideration should be
applied due to uncertain future events.

Fees

The Company recognizes revenue only when it satisfies the performance obligation stated in it's contracts. Performance obligations
do not relate specifically to the closing of any transaction or the trade of any security, but rather the daily performance of
wholesaling activities. Given these factors and the terms of the wholesaling agreement, the Company's revenue is equal to the
expense incurred to execute these daily wholesaling activities. In fulfilling its performance obligation, the Company does not have
expenses related to future performance obligations. Instead, expenses are a real-time reflection of daily efforts to wholesale the
related products. Revenue recognition occurs when the daily wholesaling activities are executed on a trade date basis. Once these
services occur the Company has a present right to payment, and the customer has received the benefits of having the Company
perform wholesaling services.

Trading gains and losses
The Company recognizes trading gains and losses on a trade date basis.

3. Clearing Brokers

On September 15, 2017, the Company entered into a "piggy-back" clearing arrangement with R.F.Lafferty & Co. Inc. ("Lafferty"),
who introduces its customers on a fully-disclosed basis to RBC Capital Markets, LLC ("RBC'), whereby the Company gains
accessto the servicesprovided by RBC to Lafferty. The arrangement is governed by a sub-broker agreement between the Company
and Lafferty and a secondary clearing agreement among all three parties. Under the former agreement, the Company is obligated to
maintain a minimum deposit of $5,000 with Lafferty. At March 31, 2020 the balance was $39,988.

4.Professional Employer Organization ("PEO")

The Company leases its employees through a PEO and,accordingly, is not the employer of record for tax and insurance purposes.

5.Net Capital Requirements and Regulatory Notifications

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (Rule 15c3-1), which requires the
maintenance of minimum net capital, and requires that the ratio of aggregate indebtedness to net capital, both as defined, shall not
exceed 15 to 1. Rule 1503-1 also provides that equity capital may not be withdrawn or cash dividends paid if the resulting net

capital ratio would exceed 10 to 1.At March 31,2020, the Company had net capital of $340,197, which was $240,197 in excess of
its required net capital of $100,000. The Company's percentage of aggregate indebtedness to net capital was 167%.

6. Recently Issued Accounting Pronouncements

The Financial Accounting Standards Board (the "FASB") has established the Accounting Standards Codification ("Codification" or

"ASC") asthe authoritative source of generally accepted accounting principles ("GAAP") recognized by the FASB. The principles
embodied in the Codification are to be applied by nongovernmental entities in the preparation of financial statements in accordance

with GAAP in the United States. New accounting pronouncements are incorporated into the ASC through the issuanceof
Accounting Standards Updates ("ASUs").
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CAVU Securities, LLC
Notes to Financial Statement

March 31,2020

6. Recently Issued Accounting Pronouncements (Continued)

For the year ending March 31, 2020,various ASUs issued by the FASB were either newly issued or had effective implementation
dates that would require their provisions to be reflected in the financial statements for the year then ended. The Company has either

evaluated or is currently evaluating the implications, if any,of each of these pronouncements and the possible impact they may have
on the Company's financial statements. In most cases, management has determined that the pronouncement has either limited or no

application to the Company and,in all cases, implementation would not have a material impact on the financial statements taken as
a whole.

In February 2016, the FASB issued ASU No. 2016-02, Leases (Topic 842), which supersedes the existing guidance for lease
accounting. ASU 2016-02 requires lessees to recognize leases with terms longer than 12 months on their balance sheets. It requires
different patterns of recordingleaseexpensefor finance andoperating leases. It also requires expanded lease agreement disclosures.
Lessor accounting is largely unchanged. ASU 2016-02 is effective for the Company as of its year ending March 31, 2020. The
Company has determined that there is no impact under the new lease standards on the Company's financial statements due to the
nature of their lease agreement.

7. Concentrations of credit risk

Cash

The Company maintains principally all cash balances in two financial institutions which, at times, may exceed the amount insured

by the Federal Deposit Insurance Corporation. The exposure to the Company is solely dependent upon daily bank balances and the
strength of the financial institutions. The Company has not incurred any losses on these accounts.

8. Related parties

For the year ended March 31, 2020, 95% of the Company's Fees revenue of $3,301,222 was from Semper Capital Management,
LLC, a related party under common ownership. Accounts receivable were $238,363 asof March 31, 2020.

During the year ended March 31, 2020, the Company engaged in certain securities transactions with a Member, aggregating in sales

of $104,688,and a net loss of $719, shown on the Statement of Operations.

During the year ended March 31, 2020,other liabilities of $4,939were forgiven and converted to members'contributions.

9. Leases

The Company leases office space under an agreement that commenced April 1, 2015. Monthly rent expense is $12,000. Beginning
May 1,2018, the lease was converted to a month-to-month agreement, at the Company's sole option to renew.

The Company entered into a new two years lease agreement for the office space beginning on April 12,2020 and ending April 11,
2022. Monthly rent expense is $3,954.56.The minimum base rental commitments under this
lease,areasfollows:

Year Ending March 31
2020 $ 3,954.56
2021 $ 3,954.56

10. Subsequent Events

The Company has evaluated events subsequent to the statement of financial condition date for items requiring recording or
disclosure in the financial statements. The evaluation was performed through the date the financial statements were available to be
issued. Based upon this review, the Company has determined that there were no events which took place that would have a material
impact on its financial statements.
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