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OATHORAFFIRMATION

I. . Brad Brooks , swear(or affirm)1hat,to the bestof rayknowledge and belief
the accompanyingfinancialstatementsandsupportingschedulespertainingto the firmof
JTa Securitiesivianagement, Inc.dba Titan Securities, Inc. ,asof December31, 2019 are true and

correct, I furtherswear(or affirm) that neither the company nor any partner, proprietor, principal officer or director has any
proprietaryinterest in anyaccountclassifiedsolely asthat of acustomer,exceptas follows:

O ELISABETHSLEYO

Not Pate: -Notary Public, State of Texas
Comm.Expires 08-31-2020

Notary 10 128611019

Thisreport" contains (checkall applicableboxes):
(a) FacingPage.
(b) StatementofFinancialCondition,

a (c) Stalementofincome(Loss).
(d) Statementof CashFlows,
(e) Statementof Changesin Stockholders'Equityorpatners' orSoteProprietofsCapital.
(i) Statementof ChangesinUabilitiesSubordihatedto ClaimsofCreditors.
(g) Computation of Net Capital.
(hl CcmputationfotDelemiinationofReserveRequirementsPinsuaalloRule15c3-3.
(i) information Reléting to the Possession or control Requirements Under Rufe 15c3-1

(j) A Reconcilialion,includingappropriateexplanation,of the Computationof Nel CapitalUnder Rule téc3-1 ned the Compulation for
Determinationofthe ReserveRequiremealsUnderExhibitA of Rule15c3-3.

(k) A Reconciliationbetweenthe auditedandunaudited Statementsof FinancialConditionwithrespecttomethodsof consolidation.
(I) AnOathorAffirmation:
(m) A copyof the SIPC Supptemental Report.

(n) A repottdescribinganymmetialinndequaciesfoundto existor fotmdtohaveexistedsincelhedateof thepreviousaudil.
P (0) Repctl oUndependentRegisteredPublicAccountingFírmonMariagementsExemptionReport.

"For conditionsolconfidealial treatmentof certainportionsof this filing.seeSection 240.17a-5(e)(3).
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/ MOSSADAMS

Report of Independent Registered Public Accounting Firm

To the Board of Directors

JTa Securities Management, Inc.dba
Titan Securities, Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of JTa Securities Management,
Inc.dba Titan Securities, Inc.(the Company) as of December 31, 2019, the related statements of
operations, changes in stockholders' equity, and cash flows for the year then ended, and the related
notes (collectively referred to as the financial statements). In our opinion, the financial statements
present fairly, in all material respects, the financiai position of the Company as of December 31,
2019, and the results of its operations and its cash flows for the year then ended, in conformity with
accounting principles generally accepted in the United States of America.

Citange in Accounting Principle

As discussed in Note 2 to the financial statements, the Company changed its method of accounting
for leases as of January 1, 2019 due to the adoption of Accounting Standards Topic No. 842.

Going Concern Uncertainty

The accompanying financial statements have been prepared assuming that the Company will
continue as a going concern.As discussed in Note 8 to the financial statements, the Company has
suffered recurring losses from operations that raise substantial doubt about its ability to continue as a
going concern.Management's plans in regard to these matters are also described in Note 9. The
financial statements do not include any adjustments that might result from the outcome of this
uncertainty.

Basisfor Opinion

These financial statements are the responsibility of the Company's management.Our responsibility is
to express an opinion on the Company's financial statements based on ouraudit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to the Company in accordance with the
U.S.federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement, whether due to error or fraud.Our audit included
performing procedures to assess the risks of material misstatement of the financial statements,
whether due to error or fraud, and performing procedures to respond to those risks.Such procedures
included examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.



MOSSADAMS

Opinion on the Supplemental hi formation

The supplemental information in Schedule I has been subjected to audit procedures performed in
conjunction with the audit of the Company's financial statements. The information in Schedule i is the
responsibility of the Company's management. Our audit procedures include determining whether the
information in Schedule i reconciles to the financial statements or the underlying accounting and
other records,as applicable,andperforming proceduresto testthe completenessandaccuracyof
the information presented in Schedule 1.In forming our opinion on the information in Schedule 1,we
evaluated whether the information in Schedule I, including its form and content is presented in
conformity with 17 C.F.R.§240.17a-5.In our opinion, the information in Schedule I is fairly stated in
all material respects in relation to the financial statements as a whole.

Dallas, Texas
April 13, 2020

We have served as the Company's auditor since 2016



JTaSECURITIESMANAGEMENT,INC.
dbaTITANSECURITIES,INC.
Statementof FinancialCondition

December31,2019

ASSETS

Assets
Cashandcashequivalents $ 45,938
Depositswithclearingfirm 55,218
Receivablesfrombrokerdealer 87,273
OperatingLease-rightofuseasset 15,523
Propertyandequipment,netofaccumulated

depreciationof $21,545 27,761
Otherassets 28,787

Totalassets $ 260,500

LIABILITIESANDSTOCKHOLDERS'EQUlTY

Liabilities
Accountspayabie $ 116,552
Commissionpayable 71,707
LeaseLiability 15,523

Total liabilities 203,782

Stockholders'equity
Commonstock,10,000,000sharesauthorized,$.01

parvalue,5,000sharesissuedandoutstanding 50
Additionalpaid-incapital 333,010
Accumulateddeficit (276,342)

Totalstockholders'equity 56,718

$ 260,500

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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JTaSECURITIESMANAGEMENT,INC.
dbaTITANSECURITIES,INC.

StatementofOperations
FortheYearEndedDecember31,2019

Revenues
Commissionsonprivateplacements $ 4,177,189
Distributionfees 173,712
Commissionincome 995,079

Advisoryfees 549,180
Gain(loss)oninvestments (149)
Otherrevenue 160,000

TotalRevenues 6,055,011

Expenses
Compensationandbenefits 873,002
Communications 51,989
Occupancyandequipmentcosts 109,722
Regulatolyfeesandexpenses 41,216
Otherexpenses 818,833
Commissionandclearancepaidotherbrokers 4,314,283

Total Expenses 6,209,045

locome(loss)beforeincometaxes (154,034)

Provisionforincometaxes(benefit) (9,486)

Netincome(loss) ££14414.8)

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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JTaSECURITIESMANAGEMENT,INC.
dbaTITANSECURITIES,INC.

Statementof ChangesinStockholders'Equity
FortheYearEndedDecember31,2019

Additional
Common Paid-in Accumulated

Shares Stock Capital Deficit Total
Balancesat

December31,2018 5,000 $ 50 $ 333,010 $ (131,794) $ 201,266

Netincome(loss) . (144,548) (144,548)

Balancesat
December31,2019 5,000 1 50 $ 333,010 11276233) £_5171

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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JTaSECURITIESMANAGEMENT,INC.
dbaTITANSECURITIES,INC.

Statementof CashFlows
FortheYearEndedDecember31,2019

Cashflows from operating activities
Netincome(loss) $ (144,548)
Adjustmentstoreconcilenet incoine(loss)tonetcash

provided(used)byoperatingacGvities:
Depreciation 1,344
Changeinoperatingassetsandliabilities:
Decreasein receivablefrombroker-dealer 19,987
Decreaseinotherreceivables 92,013
Decreaseinsecuritiesowned 8.638
increaseinoperatinglease-rightofuseasset (15,523)
Increaseinotherassets (6,537)
Increaseinaccountspayable 12,389
Decreaseinaccruedexpenses (50,205)
Increasein leaseliability 15,523
DecreaseinpayabletoParent (15,888)

Netcashprovided(used)byoperatingactivities (82,807)

Cashflows from investing activities

-0-

Netcashprovided(used)byinvestingactivities -0-

Cashflowsfromfinancingactivities
Netcashprovided(used)byfinancingactivities -0-

Netdecreaseincashandcashequivalents (82,807)
Cashandcashequivalentsatbeginningofyear 128,745

Cashandcashequivalentsatendofyear 1 45,9_38

Supplementalscheduleof cashflowinformation

Cashpaidduringtheyearfor

Interest 1 2,649

Incometaxes $ -0-

Operati,ngcashflowsfromoperatingleases _t 46,161

Non-cashoperatingactivity:rightof useassetobtainedinexchangeforoperatingleaseliability $ 61,684

Theaccompanyingnotesarean integralpartof thesefinancialstatements.
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JTaSECURITIESMANAGEMENT,INC.
dbaTITANSECURITIES,INC.
Notesto FinancialStatements.

December31,2019

Note1- SummaryofSignificantAccountingPolicies

JTaSecuritiesManagement,Inc.dbaTitanSecurities("Company"),awholly-ownedsubsidiaryofAmerican
CapitalSecurities,Inc.("Parent"),wasincorporatedunderthe lawsof theStateof California.TheCompany
hasoneofficeinAddison,TexasandservescustomersthroughouttheUnitedStates.

TheCompanyis a broker-dealerin securitiesregisteredwith the SecuritiesandExchangeCommission
("SEC")andis a memberofthe FinancialIndustryRegulatoryAuthority("FINRA").Thecompanyoperates
under(SEC)Rule15c3-3(k)(2)(i)and 15c3-3(k)(2)(ii)wherebyall fundsand securitiesbelongingto the
Company'scustomerswouldbehandledby a clearingbroker-dealer.Inaccordancewiththeprovisionsof
the Rule,the Companyexecutesall of its customers'transactionon a fully-disclosedbasis,throughan
unaffiliatedbroker-dealer,whichcarriestheaccountsandsecuritiesoftheCompany'scustomers.

OnJanuary1,2019;theCompanyadoptedtheprovisionsofASU2016-02,Leases(Topic842).Under
thenewguidance,lesseesarerequiredto recognizeleaseassetsandleaseliabilitiesonthebalance
sheet.Leaseswilleitherbeclassifiedasfinanceoroperating,withclassificationaffectingthe patternof
expenserecognitioninthe incomestatement.TheCompanyelectedthepackageof practicalexpedients
permittedunderthetransitionguidance,whichamongotherthings,allowedtheCompanytocarryforward
the historicalleaseclassification,in addition,the Companymadean accountingpolicyelectionnot to
recordleaseswithaninitialtermof12monthsor lessonthestatementoffinancialposition.TheCompany
willcontinuetorecognizethoseleasepaymentsforshorttermleasesin thestatementof operationson
astraightlinebasisoverthe leaseterm.Theadoptionof this ASU resultedinanoperatingleaserightof
use asset andcorrespondinglease liability.The adoptionof this standardhad no impacton opening
retainedearnings.

Forpurposesof reportingcashflows,cashequivalentsaredefinedas short-term,highlyliquidinvestments,
withoriginalmaturitiesto the Companyof threemonthsor less,thatare notheldfor salein the ordinary
courseofbusiness.

Compensatedabsences have not been accruedbecausethe amountcannot be reasonablyestimated.

Receivablesfrombroker-dealersandclearingorganizationsare generallycollectedin full in the month
followingtheiraccrual.Assuch,managementhasnotrecordedanallowancefordoubtfulaccountsonthese
receivables.TheCompanyadvancesfundsto its registeredrepresentativeas determinednecessaryby
management.The advancesare generallyrecoupeduponthe followingcommissionpayablecycle.
Managementrecordsanallowanceforbaddebtsbasedona collectabilityreviewof specificaccounts.Any
receivablesdeemed uncollectablearewrittenoffagainsttheallowance.

Incometaxesare providedfor thetax effectsoftransactionsreportedin the financialstatementsand
consistoftaxescurrentlydue.Theprovisionforfederalincometaxesdiffersfromthe expectedamount
usingstatutoryratesbecausecertainexpensesincludedinthedeterminationof netincomeare non-
deductiblefor taxreportingpurposes.

Page7



JTaSECURITIESMANAGEMENT,INC. .
dbaTITANSECURITIES,INC.
Notesto FinancialStatements

December31,2019

Note1- SummaryofSignificantAccountinqPolicies,continued

Propertyandequipmentarecarriedat costlessaccumulateddepreciation.Depreciationon office
equipmentandfumitureiscomputedusinganacceleratedmethodovertheestimatedusefullivesof
threeto sevenyears.

Otherreceivablesconsistprimarilyofcommissionsreceivablerelatedto thesaieof privateplacements
andaregenerallycollectedin full in themonthfollowingtheiraccrual.As such,managementhas not
recordedanallowancefordoubtfulaccountson thesereceivables.

Thepreparationoffinancialstatementsinconformitywithaccountingprinciplesgenerallyacceptedinthe
UnitedStatesof Americarequiresmariagementto makeestimatesandassumptionsthat affectthe
reportedamountsof assetsandliabilitiesanddisclosureofcontingentassetsandliabilitiesat thedateof
thefinancialstatementsandthereportedamountsof revenuesandexpensesduringthereportingperiod.
Actualresultscoulddifferfromthoseestimates.

Fromtimeto timetheCompanyhascashbalancesinexcessoffederallyinsuredlimits,andassuch,the
amountsof cashin excessof federallyinsuredlimitsmaybeat riskof lossin theeventof insolvencyof
thefinancialinstitutionwherethefundsaredeposited.

TheCompanyfollowsAccountingStandardsCodification(ASC)Topic606,RevenuefromContractswith
Customers (ASC606).ASC 606requiresthatan entity recognizerevenueto depictthe transferof
promisedgoodsor services tocustomersinanamountthatreflectstheconsideration towhichtheentity
expects to beentitledinexchangeforthosegoodsandservices.Theguidancerequiresanentityto follow
a fivestepmodelto (a) identify thecontract(s)witha customer,(b)identifythe performanceobligations
in the contract,(c) determinethe transactionprice, and (d) allocatethe transactionprice to the
performanceobligationindeterminingthetransactionprice,anentitymayincludevariableconsideration
only to the extentthat it is probablethata significantreversalin the amountof cumulativerevenue
recognizedwouldnotoccurwhentheuncertaintyassociatedwiththevariableconsiderationisresolved,
and(e)recognizerevenuewhen(oras)theCompanysatisfiesaperformanceobligation.

Revenuesfromcontractswithcustomerincludescommissions,distributionfees,commissionson private
placements,advisoryfeesandothermiscellaneousfeeseamed.Therecognitionandmeasurementof
revenueis basedon theassessmentof individualcontractitems.Significantjudgementis requiredto
determinewhetherperformanceobligationsare satisfiedata pointintimeorovertime;howto allocate
transactionprocesswheremultipleperformanceobligationsareidentified;whento recognizerevenue
based on the appropriatemeasureof the Company'sprogressunder the contract;and whether
constraintsonvariableconsiderationsshouldbeappliedtofutureevents.

TheCompanyhasfiveprimarylinesof business:(1)commissions(2)distributionfees,(3)commissions
on privateplacements,(4)advisoryfees,and(5) miscellaneousfeeseamed.Revenuefromcontracts
withcustomerssubjectto theguidanceinASC606 fromtheCompanyis includedwithinthesecurities
commissionsandfeeswithinthe Statementof Operations.Commissionsandfeesrevenueisgeneraily
recognizedat a pointin timeuponthedeliveryof contractedservicesbasedona predefined contractuai
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JTaSECURITIESMANAGEMENT.INC.
· dbaTITANSECURITIES,INC.

NotestoFinancialStatements
December31,2019

Note1- Summaryof SignificantAccountingPolicies,continued

amountor onthetradedatefortradeexecutionservicesbasedonprevailingmarketpricesandintemal
andregulatoryguidelines.

1. Commissions.TheCompanybuysandsellssecuritieson behaifof itscustomers.Eachtimea
customerentersintoa buyor sell transaction,theCompanychargesacommission.Commissionsand
relatedclearingexpensesarerecordedonthetradedate(thedatethattheCompanyfilisthetradeorder
by findingandcontractingwitha counterpartyandconfirmsthetradewith thecustomer).TheCompany
believesthattheperformanceobligationis satisfiedonthetradedatebecausethatiswhentheunderlying
financialinstrumentorpurchaseris identified,thepricingis agreeduponand the risksand rewardsof
ownershiphavebeentransferredto/fromthecustomer.

2. Distributionfeesconsistof mutualfunds,insuranceandannuityproducts.TheCompanyeams
revenuefor selling affiliatedand unaffiliatedmutuaifunds, fixed variableannuitiesand insurance
products.The performanceobligationis satisfiedat the timeof eachindividualsale.A portionof the
revenueis basedon a fixedrateapplied,asapercentage,to amountsinvestedat thetimeof sale.The
remainingrevenueis recognizedoverthetimetheclientownstheinvestmentor holdsthecontractand
isgenerallyeamedbasedon a fixedrateapplied,as a percentage,to thenetassetvalueofthefund,or
the valueof the insurancepolicyor annuitycontract.Theongoingrevenueis notrecognizedat thetime
of sale becauseit is variablyconstraineddueto factorsoutsidetheCompany'scontrolincludingmarket
volatilityandclientbehavior(suchas howlongclientsholdtheirinvestment,insurancepolicyorannuity
contract).The revenuewillnotberecognizeduntilit is probablethata significantreversalwillnotoccur.

3. Commissionson privateplacements.Revenuesarerecordedwhenallcontractualobligations
have been performedand the Companyis reasonablyassuredof their collection.The contractual
obligationsinciudesecuringthenecessaryapprovalsfromthetransferagentsandgeneralpartnerson
the respectivetransactions.Generally,revenuesaredueat or shortlyafterthecloseof therespective
transaction,andthereforethe Companydoesnothavea significantamountof commissionsreceivable
attheendofareportingperiod,

4. Advisoryfees.TheCompanyprovidesinvestmentadvisoryservicesforitscustomersona daily
basis.TheCompanybelievestheperformanceobligationforprovidingadvisoryservicesissatisfiedover
time because the customeris receivingand consumingthe benefitsas theyare providedby the
Company.Fee arrangementsare basedon a percentageappliedto the customer'sassetsunder
management.Feesarereceivedquarterlyandarerecognizedas revenueat that timeas theyrelate
specificallyto theservicesprovidedinthatperiod,whicharedistinctfromtheservicesprovidedinother
periods.

5. OtherMiscellaneousFeesEamed.Fromtimeto timetheCompanyperformsfunctionsfor the
convenienceof itscustomers.TheCompanyalsoreceivesfeesfromit's vendorsandsuppliersto help
defraycertaincosts associatedwith the Company'soperationsandongoingcontinuingeducationai
programs.Forexample,in 2019,theCompanyreceived$160,000whichwasusedtodefraysomeofthe
costsof theCompany'sannualsalesconference.The performanceobligationsare satisfiedonthedate
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JTaSECURITIESMANAGEMENT,INC.
dbaTITAISSECURITIES,INC.
NotestoFinancialStatements

December31,2019

Note1 - Summaryof SignificantAccountinqPolicies,continued

theserviceis deliveredbecausethereare no remainingtaskswhichareto be performedrelatedto the
servicethat isdelivered.

Securitiesownedarecarriedatfairmarketvalueandsecuritiesnotreadilymarketablearecarriedatfairvalue
asdeterminedby managementof the Company.The resultingdifferencebetween costandmarket (or fair
value)is includedin income.Theeconomicconditionswhichaffectthe Company'soperationsarerelated
to theoverallstrengthofthefinancialmarkets.

Note2 - NetCapitalRequirements

Pursuantto thenet capitalprovisionsof Rule 15c3-1 of the SecuritiesExchangeAct of 1934,The
Companyis requiredto maintaina minimumnetcapital,asdefinedundersuchprovisions.Net capital
andthe relatednetcapitalratiomayfluctuateona dailybasis.At December 31,2019,theCompany
hadnetcapitalof approximately$ (22,319)andnetcapitalrequirementsof $50,000.The Company's
ratio of aggregate indebtednessto net capitalwas (8.4) to 1. The Securitiesand Exchange
Commissionpermitsa ratioof nogreaterthat15to 1.Thenetcapitaldeficiencywasaddressedbythe
collectionof certainoutstandingreceivablesand the paymentof certainliabilities duringJanuary.In
addition,theownerof the Companymadea capitalinfusionof $30,000in March2020,andstands
readyto makeadditionalcapitalinfusionsas needed.

Note 3- FederalincomeTaxes

The Companyfilesaconsolidatedincometax retumwiththeParent.Incometaxesarerecordedusingthe
separatecompanymethod to complywith FinancialAccountingStandardsBoard ("FASB")Accounting
Standard Codification("ASC")740.Anyresultingprovisionor benefit for incometaxes is recordedas a
receivableorpayabletotheParent.

The Company files income tax returns in the U.S.federal jurisdiction and in various state and local
jurisdictions. The Company'sfederal incometax returnsgenerallyremainsubject to examinationby the
IntemalRevenueServicefor threeyearsfromthe datethe retumis due, includingextensions.The
Company'sstateandlocalincometaxretumsaresubjecttoexaminationbythe respectivestateandlocal
authoritiesovervariousstatutesoflimitations,mostrangingfromthree tofiveyearsfrom thedateoffiling.

TheCompanyappliesFASB.ASC740-10relatingto accountingforuncertaintaxpositions.ASC740-10
prescribesa recognitionthresholdandmeasurementprocessforaccountingforuncertaintaxpositionsand
alsoprovidesguidanceonvariousrelatedmatterssuchasderecognition,interest,penaltiesanddisclosures
required.The Companydoesnothaveanyuncertaintaxpositions.

Note4- Operatinq Leases

The Companyleasesofficespaceunderanoperatingleasewithanexpirationdateof April30,2020.The
leaseprovidesfora renewaloption.
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JTaSECURITIESMANAGEMENT,INC.
dbaTITANSECURITIES,INC.
NotestoFinancialStatements

December31,2019

Note4 - OperatingLeases,continued-

The Companydeterminesif anarrangementis a leaseatinception.The operatingleaserightof useasset
("ROU"}and the correspondingleaseliabilityare reported.separatelyin the Statementof Financial
Condition.TheCompanydoesnot includeterminationoptionsforeitherpartyto the leaseor restrictive
financialor othercovenants.Paymentsdue underthe ieasecontractincludefixed payments.The
Company'sofficespaceleaserequiresnon-leasepaymentsfor the Company'sproportionateshareof the
buildingspropertytax,insuranceandutilities.Thesenon-leasepaymentsare notincludedin the lease
paymentsusedto determinelease liabilityandare recognizedasthesenon-leasepaymentsareincurred.

The ROUassetrepresentsthe Company'srightto usetheunderiyingassetforthe leasetermandthe lease
liabilityrepresentsanobligationtomal<eleasepaymentsarisingfromthelease.Anyfutureoperatinglease
ROUassetsandiiabilitieswiliberecognizedat commencementdatebased onthepresentvalueof lease
paymentsoverthe leaseterm.Basedon theshortperiodto maturitythe currentleasehas notbeen
discountedto itspresentvalue.TheoperatingleaseROUassetincludesanyieasepaymentsmadeand
excludesleaseíncentives.Amountsdisclosedfor the ROUassetobtained in exchangefor the lease
obligationsandreductionstotheROUassetresultingfromthereductionsto theleaseobligationsinclude
amountsaddedtoorreducedfromthecarryingamounttotheRUOassetsresultingfromnewleases,lease
modifications,or reassessments.

Futurematuritiesof leaseliabilitiesat December31,2019areasfollows:

YearEndinq
12/31/2020 $ 15.523

Theweightedaverageremainingleasetermis.33yearsandtheweightedaveragediscountrateis 0%.
Leasecostsfor the yearendedDecember31, 2019were$48,275andare reflectedin occupancyand

equipmentcostsandotherexpenses.

Note5 - PropertyandEQuipment

Theclassesof propertyandequipmentareasfollows:
Furnitureandfixtures $ 35,773
Property 13,533
Less:accumulateddepreciation (21,545)

$ 27761

Depreciationexpensefor theyearendedDecember31,2019was$1,344and is reflectedinoccupancyand
equipmentcostsandother expenses.

Note6 - ReiatedPartyTransactions

The Companyandvariousentities are undercommoncontroland the existenceof that commoncontrol
createsoperatingresultsandfinancialpositionsignificantlydifferentthanif thecompanieswereautonomous.
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JTaSECURITIESMANAGEMENT,INC.
dbaTITANSECURITIES,INC.
Notesto FinancialStatements

December31,2019

Note6 - RelatedPartyTransactions,continued

TheCompanyearned $591,177incommissionincomefromthesaleof interestsin realestatepartnerships
fromrelatedentitiesandpaid$227,498in managementfees to its Parent.Thesemanagementfeesare
includedinotherexpenses.

Note7 - CommitmentsandContingencies

includedinthe Company'sclearingagreementwith itsclearingbroker-dealer,is an indemnificationclause.
Thisclauserelatesto instanceswheretheCompany'scustomersfail to settlesecuritytransactions,in the

. eventthisoccurs,theCompanywill indemnifytheclearingbroker-dealerto theextentof the net lossonthe
unsettledtrade, AtDecember31,2019,managementof theCompanyhasnotbeennotifiedby theclearing
broker-dealer,norweretheyotherwiseaware,of anypotentiallossesrelatingto thisindemnification.

TheCompanyis a defendantina proceedinginitiatedby FINRA.Duringtheyear,anarbitrationpanelgranted
FINRAa fineagainstthefirmintheamountof$79,658whichhasbeenrecordedinaccruedexpenses.FINRA
appealedthisfinding.Theappealis scheduledfora hearingin May2020.Managementintendsto presenta
vigorousdefense.

Note8 - Liquidity

TheCompanyhassustainedoperatinglossesinthecurrentyear.TheCompanyexpectstomaintainprofitable
operationsinthefuture.Managementhascarefullyreviewedexistingconditionswithconsiderationwhether
the Companywillbeabieto meetit obligationsas theybecomeduewithinthenextyear,andbelievesthat
sinceoperationswillbe profitable,it willbeableto meetitsobligations.

Note9 - GoingConcern

ContinuedoperatinglossescoulddirectlyimpacttheCompany'sregulatorycapital.It is management'sintention
tocontrolcostsandincreaserevenue.Thereisnoassurancethatthiswillresultinprofitableoperationsinthe
future.TheseconditionsraisesubstantialdoubtabouttheCompany'sabilitytocontinueasagoingconcem.These
financialstatementsdonotcontainanyadjustmentsthatmightresultfromtheoutcomeoftheseuncertainties.

Note10-Subsequent Events

In March2020,theWorldHealthOrganizationdeclaredtheoutbreakof a novelcoronavirus(COVID-19) asa
pandemic,whichcontinuesto spreadglobally.Whilethedisruptionis currentlyexpectedto be temporary,
thereis uncertaintyaroundtheduration.Therefore,theeffectsuponourbusiness,resultsof operations,cash
flows and financialpositioncannotbe reasonablyestimatedat this time.The Companyhasevaluated
subsequenteventsthroughApril13,2020,thedatethesefinancialstatementswereissued,anddetermined
thatnoadditionalfinancialstatementrecognitionordisclosureisnecessary.
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Schedulei

JTaSECURITIESMANAGEMENT,INC.
dbaTITANSECURITIES,INC.

Computationof NetCapitalUnderRule15c3-1
of theSecuritiesandExchangeCommission

Asof December31,2019

COMPUTATIONOFNETCAPITAL

Totalownershipequityqualifiedfornetcapital $ 56,718

Add:
Otherdeductionsorallowablecredits -0-

Totalcapitalandallowablesubordinatedliabilities $ 56,718

Deductionsand/orcharges
Lessnon-allowableassets:

ReceivablefromBDinexcessof30days $ (5,025)
Excessofcommissionreceivableoverpayable (17,464)
Propertyandequipment,net (27,761)
Otherassets .(28.787)

(79.037)

Netcapitalbeforehaircutsonsecuritiespositions $ (22,319)

Haircutsonsecurities(computed,whereapplicable,
pursuanttoRule 15c3-1(c)(2))

Othersecurities -0-

NetCapitalDeficiency $(22,319)

AGGREGATEINDEBTEDNESS

Itemsincludedinstatementoffinancialcondition:

Accountspayable $ 116,552
Commissionpayable 71,707

Totalaggregateindebtedness $ 188,259
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ScheduleI(continued)

JTaSECURITIESMANAGEMENT,INC.
dbaTITANSECURITIES,INC.

Computationof NetCapitalUnderRule15c3-1
of theSecuritiesandExchangeCommission

December31, 2019

COMPUTATIONOFBASICNETCAPITALREQUIREMENT

Minimumnetcapitalrequired(62/3%oftotal
aggregateindebtedness) 12,557

Minimumdollarnetcapitalrequirementof
reportingbrokerordealer $50,000

Netcapitalrequirement(greaterofabovetwo
minimumrequirementamounts) $50,000

Netcapitalinexcess(deficit)ofrequiredminimum $(72,319)

Ratio:Aggregateindebtednessto netcapital (8.4)to1

RECONCILIATIONWITHCOMPANY'SCOMPUTATION

Thefollowingservesto reconciledifferencesin thecomputationof net capitalunderRule15c3-1fromthe Company's
computation.

NetcapitalasreportedintheCompany'sunauditedFocusreport $75,810
increaseinnonallowableassets (17,464)
Accrueadditionalliabilities (80,665)

(98,129)
Netcapitalperaudited report ${22.319)
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OnManagement'sExemptionReport

RequiredBy SEC Rule 17a-5

Forthe YearEnded
December31,2019



MOSSADAMS

Report of Independent Registered Public Accounting Firm

To the Board of Directors

JTa Securities Management, Inc.dba .

Titan Securities, Inc.

We have reviewed management's statements, included in the accompanying JTa Securities
Management, Inc.dba Titan Securities, Inc.'s Exemption Report, in which (1) JTa Securities
Management, Inc. dba Titan Securities, Inc.(the Company) identified the following provisions of 17
C.F.R.§15c3-3(k) under which the Coriipany claimed an exemption from 17 C.F.R.§240.15c3-3:
k(2)(i) and k(2)(ii) (the exemption provisions) and (2) the Company stated that the Company met the

identified exemption provisions throughout the most recent fiscal year without exception, the
Company's management is responsible for compliance with the exemption provisions and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about the Company's compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion
on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraphs k(2)(i) and k(2)(ii) of Rule 15c3-3 under the Securities
Exchange Act of 1934.

Dallas,Texas
April 13, 2020



TITAN SECURITIES,
InveStmentS InveStment Banking InSurance

January 15,2020

JTA Securities Management, Inc.dba Titan Securities, Inc.- Exemption Report

JTA Securities Management, Inc.dba Titan Securities, Inc.(the "Company") is a registeredbroker-dealer
subject to Rule 17a-5 promulgated by Securities and Exchange Commission (17 C.F.R.§240.17a-5,
"Reports to be made by certain brokers and dealers"). This Exemption Report was preparedas required
by 17 C.F.R.§240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company state the

. following:

(1) The Company claimed an exemption from 17C.F.R.§240.15c3-3under the following provisions of
17C.F.R.§240.15c3-3(k)(2)(i) and (k)(2)(ii).

(2) The Company met the identified exemption provisions in 17C.F.R.§240.15c3-3(k) throughout the
most recent fiscal year without exception.

JTA Securities Management, Inc. dbaTitan Securities, Inc.

1,Brad Brooks, sw r (or affirm) that, to my best knowledge and belief, this Exemption Report is true and
correct.

B .
BradIMoks
CEO

16775 Addison Rd Suite 202 Addison TX 75001

972-980-5920 Telephone 800-520-7103 Toll Free
Member FINRA; SIPC



ReportofIndependentRegisteredPublicAccountingFirm

OnTheSIPCAnnualAssessment

RequiredBySEC Rule17a-5

YearEndedDecember31,2019



MOSSADAMS

Report of Independent Registered Public Accounting Firm on
Applying Agreed-Upon Procedures

To the Board of Directors

JTa Securities Management, Inc.dba
Titan Securities, Inc.

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act
of 1934 and in the Securities investor Protection Corporation ("SIPC") Series 600 Rules, which are
enumerated below and were agreed to by JTa Securities Management, Inc. dba Titan Securities, Inc.
("Company") and the Securities investor Protection Corporation ("SiPC"), solely to assist you and the
SIPC in evaluating the Company's compliance with the applicable instructions of the General
Assessment Reconciliation (Form SiPC-7) for the year ended December 31, 2019. Management of
the Company is responsible for its Form SIPC-7 and for its compliance with those requirements. This
agreed-upon procedures engagement was conducted in accordance with the standards of the Public
Company Accounting Oversight Board (United States) and in accordance with attestation standards
established by the American institute of Certified Public Accountants. The sufficiency of these
procedures is soleiy the responsibility of those parties specified in this report. Consequently, we make
no representation regarding the sufficiency of the procedures enumerated below either for the
purpose for which this report has been requested or for any other purpose.

The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries noting no differences.

2. Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5

Part lil for the year ended December 31, 2019, with the Total Revenue amounts reported in
Form SIPC-7 for the year ended December 31, 2019 noting a difference of $4,664.

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers noting no differences.

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and the
related schedules and working papers supporting the adjustments noting no differences.

5. Comparedthe amountof anyoverpaymentappliedtothecurrentassessmentwith the Form
SIPC-7 on which it was originally computed noting no differences.

We were not engaged to and did not conduct an examination or a review, the objective of which
would be the expression of an opinion or conclusion, respectively, on the Company's compliance with
the applicable instructions of the Form SIPC-7 for the year ended December 31, 2019.Accordingly,
we do not express such an opinion or conclusion. Had we performed additional procedures, other
matters might have come to our attention that would have been reported to you.
This report is intended solely for the information and use of the Company and the SIPC, and is not

intended to be and should not be used by anyone other than these specified parties.

Dallas, Texas
April 13, 2020



SECURITIES INVESTOR PROTECTION CORPORATION

.Q P.O.Box 92185 2W0a2sh37ngto3neO.C.20090-2185 ..T
(36-REV 12/18) . . General Assessment Reconciliation .. (36-REV 12/18

For the fiscal year ended I.2.3 20M
(Read carefully lhe instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDiNGS
1.Name of Member, address, Designated Examining Autnority, 1934 Act registration no.and monih in which liscal year ends for
purposes of the audil requirement of SEC Rule 17a-5:

Note: li anyof the information shown on the
8-66462 FINRA DEC 08/04/2004 mailing label requires correction. please e-mail
JTA SECURITIES MANAGEMENT INC any corrections to form@sipc.organd so
16775 ADDISON RD STE 202 indicate on the form filed.
ADDISON, TX 75001

Nameand telephonenumber of person to
contact respecting this form.

I

2. A. General Assessmènl (item 2d from page 2) $

8. Less paymeni madewith SIPC-6 filed (exclude interest) (

Date Paid

C. Less prior overpayment applied (

D. Assessment balance due or (overpayment)

E. interest computed on late payment (see instruction E) for___days at 20% per annum

F. Totai assessment balance and interest due (or overpayment carried forward) , S

G. PAYMENT: À the box
Check mailed to P.O.Box J Funds Wired ..I ACH ]

Total (must be same as F above) $

H. Overpayment carried forward S(

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration numberl:

The SIPC member submilling this form and the
person by whom it is executed represent thereby

that all information contained herein is true, correct same or corporation.Parmership or othetorganizalion)and complete.

(Authorized Signalure)

Dated the___ day of , 20 .
(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:
Postmarked Received Reviewed

tu

Calculations Documentation ForwardCopy

c_.,Exceptions:

Fo Disposition of-exceptions:
1



DETERMINafl0N OF "SIPC NET OPERATING ReVENUES"
AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning 1/1/2019
and ending 12-}31/ Z--Ol

Eliminale cents

a.mNoairevenue(FOCUS Line 12/Parl ilA Line 9.Code4030} S (PD

2b.Additions:
(f) Total revenuesfromthesecuritiesbusinessof subsidiaries(exceptforeignsubsidiaries)and

predecessorsnot included above.

(2) Netloss from principal transactionsin securities in trading accounts.

(3) Nel loss fromprincipal transactions in commodities in trading accounts.

(4) interestanddividend expensedeductedin determiningitem2a.

(5) Nel lossfrommanagementof or participationin the underwritingordistributionof securities.

(6) Expensesotherthan advertising,printing,registration(eesandlegal feesdeduciedin determiningnet
profit frommanagementof or participationin underwritingor distributionof securities.

(7) Netloss fromsecurities in investmentaccounts.

Total additions

2c.Deductions:
(1) Revenuesfromthedistribution of sharesof a registered openendinvestmentcompanyor unit

' investmenttrust, from thesale of variable annuities,fromthe businessof insurance, frominvestment
advisoryservices tendered to registeredinvestmentcompaniesor insurancecompanyseparate
accounts,andIromtransactionsin security futuresproducts. i )

(2) Revenuesfromcommoditytransaclions.

(3) Commissions,floor brokerage andclearance paid to other SIPCmembersin connectionwith
securities transactions.

(4) Reimbursemenlsfor postagein connectionwithproxy solicifation.

(5) Nel gainfrom securitiesin investmentaccounts.

(6) 100% of commissionsand markupsearnedfromtransactionsin (i) certificates of deposit and
(ii) Treasurybills, bankersacceplancesor commercialpaperthat matureninemonthsor less
fromissuancedate.

(7) Direci expensesof printing advertising and legal fees incurred in connection with other revenue
related10 thesecurities business(revenuedefinedby Section í6(9)(L) of the Act).

(8) Otherrevenuenot related eitherdirecily or indirecily to lhe secutilies business.
(See Instruelion C):

(Deduelions in excessof S100,000requiredocumentalion)

(9) (i) Total interestand dividendexpense(FOCUS Line 22/PARTliA Line 13,
Code4075plus line 2b(4) above)but not in excess
of total interest and dividend income. S

(ii) 40% of margininterest earnedon customerssecurities t-
accouris (40% of FOCUSline 5, Code3960). S

Enter thegrealer of line (i) or (ii)

Total deductions

2d.SfPCNet OperalingRevenues

29.GeneralAssessmeni @ .0015 S
(to page 1,line 2,A.)

2


