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REPORT OP INDEPENDENT REGISTERED PUBLIC ACCOUNTANT

Time Capital Securities Corporation
NewYork,NY 10019

Opinion on the FinancialStatements

I haveauditedthe accompanyingstatementof financialconditionof Time Capital Securities Corporation as of March31,
2020,the relatedstatementsof operations,changes instockholders' equity,and cashflows for the year then ended,and the
related notes (collectively referred to as the financial statements), in my opinion, the financial statements present fairly, in all
materiairespects,the financial position of Time Capital Securities Corporation as of March 31, 2020, and the results of
its operations and its cash flows for the year then ended in conformitywith accountingprinciples generallyacceptedin the
United States ofAmerica.

Basis for Opinion

Thesefinancialstatementsare theresponsibilityof Time Capital Securities Corporation management.My responsibility
is to expressanopinionon Time Capital Securities Corporation's financialstatementsbased on my audit, I ama public
accountingfirm registered Ith the Public Company Accounting Oversight Board(United States) (PCAOB) and arerequiredto be
independentwithrespectto Time Capital Securities Corporation in accordancewith the U.S.federal securitieslawsand
the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

I conductedmy auditin accordancewith the standards of the PCAOB.Thosestandardsrequirethat I planandperformthe
auditto obtainreasonableassuranceaboutwhetherthe financialstatementsarefree of materialmisstatement,whetherdueto
errororfraud.Myauditincludedperformingproceduresto assessthe risks of materialmisstatementof the financlaistatements,
whether due to error or fraud, and performing procedures that respond tothose risks.Such procedures included examining ona
test basis,evidenceregarding the amountsand disclosuresin the financial statements. My audit alsoincluded evaluating
the accountingprinciplesused and signifloant estimatesmade by management,aslil as evaluating the overall presentationof
the financial statements.I believe that my audit provides a reasonable basis for my opinion.

Supplemental Information

The Schedule I,Computation of NetCapital underSECRule 15c3-1and Schedule 11.Reconciliation of Computation of NetCapital
Pursuantto SEC Rule 17a-5d-4 have been subjected to audit procedures performed in conJunctionwith the audit of Time
Capital Securities Corporation financialstatements. The supplemental information is the responsibility of Time
Capital Securities Corporation's management.My audit procedures included determining whether the supplemental
information reconcilesto the financial statementsor the underiying accountingandother records,as applicable, and performing
procedures to test the completeness and accuracy of the information presented in the supplemental information. In forming my
opinionon the supplementalInformation,I evaluatedwhether the supplementalinformation,including its form and content,is
presented in conformity with 17 C.F.R.§240.17a-5.Inmy opinion,the Schedule I, Computationof NotCapital UnderSEC Rule
15c3-1 and Schedulell, Reconciliationof Computationof Net Capital Pursuantto SEC Rule 17a-5d-4is fairly stated, in all
material respects, in relation to the financial statements as awhole.

This isthe first year I have served as the auditor for Time Capital Securities Corporation'

Michael Damsky CPA,P.C.
Selden, NewYork
May 29, 2020



TIMECAPITAL SECURITIES CORPORATION
STATEMENT OF FINANCIAL CONDITION

MARCH 31, 2020

ASSETS

Cashandcashequivalents $ 103,032
Commissions Receivable 5,556
Other receivables 267
Prepaid expenses 3,628
intangible asset, net 672
Property, equipment and leasehold improvements, net 57,200

$ 170,355

LIABILITIESAND STOCKHOLDERS'EQUITY
Accountspayable andaccruedexpenses $ 27,464

COMMITMENTSAND CONTINGENCY

STOCKHOLDERS' EQUITY
CommonStock,200sharesauthorized

150 sharesissuedand outstanding 40,000
Additional paid-in capital 397,487
Accumulateddeficit (244,596)

LessTreasuryStock( 6 shares) (50,000)
Total Stockholder'sEquity 142,891

$ 170,355

See notesto financial statements and report of independent registered public accountant
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TIMECAPITAL SECURITIES CORPORATION
STATEMENT OF OPERATIONS

For the Year Ended March 31, 2020

Revenues:

Commissions $ 41,776
Agency Fees 985,700
Operating expense reimbursement 511,920
Other Income 98

Total Revenues 1,539,494

Expenses:

Commissions 673,771
Management fees 339,366
Employeecompensation,relatedpayroll taxes,andbenfits 383,471
Auto 11,010
Rent 37,920
Telephone 10,166
Office supplies 14,677
Professionalfees 24,656
Insurance 18,381
Licenses and permits 15,494
Utilities 13,487
Postage,delivery and e-mail 7,328
Dues and subscriptions 12,670
Equipment rental 8,701
Travel,meals and entertainment 16,060
Other operating expenses 29,712

Total Expenses 1,616,870

Loss Before Provisionfor incomeTaxes 77,376
Provision for income Taxes 1,945

Net Loss (79,321)

See notes to financial statements and report of independent registered public accountant
Page 3



TIMECAPITAL SECURITIES CORPORATION
STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY

For the Year Ended March 31, 2020

Additional
Common Paid-In Treasury Accumulated

Stock Capital Stock Deficit Total
Balances -

March 31,
2019 $ 40,000 397,487 (165,275) 272,212

Treasury
Stock (50,000) (50,000)

NetLoss (79,321) (79,321)

Balances-
March31,
2020 $ 40,000 397,487 (50,000) (244,596) 142,891

See notes to financial statements and report of independent registered public accountant
Page 4



TIMECAPITAL SECURITIES CORPORATION
STATEMENT OF CASH FLOWS

For the Year Ended March 31, 2020

Cash Flows from Operating Activities:

Net Loss $ (79,321)
Adjustments to reconcile net loss to net cash

Used in operating activities:
Depreciation and amortization 3,477

(Increase) Decrease in assets:
Commission Receivables 1,413
Other receivables 206
Prepaidexpenses 202

Decreasein liabilities
Accountspayable and accrued expenses 1,188

Net Cash Provided by Operating Activities (72,857)

Cash Flows from Investing Activities
Computer Purchases (4,855)
Trademark (678)

NetCash Provided by InvestingActivities (5,533)

NetDecreasein Cash and Cash Equivalents (78,390)

Cashand CashEquivalents at Beginning of Year 181,422
Cash and Cash Equivalents at End of Year $ 103,032

Supplemental Disclosure of CashFlows Information:
Cash Paid During the Year for:
Income Taxes $ 1,945

See notes to financial statements and report of independent registered public accountant
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TIMECAPITAL SECURITIES CORPORATION
NOTESTO FINANCIALSTATEMENTS

March31, 2020

Note 1 -Organization and Nature of Business

· TimeCapital Securities Corporation,(the "Company")is a securities broker-dealer, with a perpetual
period of duration, registered with the Securities and Exchange Commission (SEC) and is a member
of the FinancialIndustry Regulatory Authority (FINRA). The Company was formedas a corporation
under the laws of the state of New York on November 26, 1974.The Company is registered in 28
states. The company conducts three types of business. The companyisa MutualFund retailer,sells
VariabieLife InsuranceandAnnuities,taxsheltersand limitedpartnerships.Treasury stockrepresents

the purchase inAugust 2017 of 6 sharesof its stockfor 50,000.

Rule 15c3-3 Exemption

Thecompany,underRule 1503-3 (k)(1), isexemptfromthe reserveandpossessionor
control requirements of Rule 15c3-3 of the Securities and Exchange Commission. The
Companydoesnotcarryor clearcustomeraccounts.

Note2 -Summary of Significant Accounting Policies

RevenueRecognition
The Companyrecognizesrevenuein accordancewithFASBASCTopic606asservicesarerendered
and the contract identified performance obligations have been satisfied. There were no unsatisfied

performance obligations at March 31, 2020.

Commissionincome
Commissionincomeis recorded whenearned.Agencycommissionincomeis recordedwhen
received.Relatedexpensesare recordedwhen incurred.

Cash Equivalents
TheCompany definescashequivalentsas highly liquidinvestments,with originalmaturitiesof less
than 90 days,which arenot held for sale in the ordinary courseof business.

Receivables
Receivables consist of commissions from transactions completed during the fiscal year that were
collected subsequent to year end. Receivables are written off when they are determined to be
uncollectible. As of March 31,2020, no receivables were considered uncollectible.

Property.Equipment and Leasehold improvements

Property, equipment and leasehold improvementsare recorded at cost net of accumulated
depreciation.Depreciationis computedusingthe straight- linemethodoverthe estimatedusefullives
which range from three to thirty-nine years. The costsof additions and bettermentsarecapitalized.
Expendituresfor maintenance and repairs which do not add to the economic life of the asset are
expensed as incurred.When items of property, equipment and leasehold improvements are sold or

retired,therelatedcostsand accumulateddepreciationare removedfrom the accountsand any gain
or loss is included in income.

PAGE 6



TIMECAPITAL SECURITIESCORPORATION
NOTES TO FINANCIALSTATEMENTS

March 31, 2020

Intangible Asset

intangibleasset is comprised of a trademark.The trademarkis being amortized over 15years.

Impairment of Lonq-Lived Assets

The Company reviews the carrying values of long-lived assets for possible impairment whenever
events or changes in circumstancesindicate that the carrying amount of the assets may not be
recoverable.Any long-lived assets held for disposal are reported at the lower of their carrying
amounts or fair value less costs to sell.Management has determinedthat there have been no
impairmentsof long-lived assets throughMarch 31,2020.

IncomeTaxes
income taxes are accounted for under Accounting Standards Codification ("ASC")740, income
Taxes, ("ASC 740").Deferred tax assets and liabilities are recognized for the future tax
consequencesattributable to differences between the financial statement carrying amounts of
existingassets and liabilities and their respectivetax bases.Deferredtax assets and liabilitiesare
measuredusing enacted ratesexpected to applyto taxableincomein the years in which those
temporary differencesare expectedto be recoveredor settled.The effect on deferredtax assets
and liabilities of a change in tax rates is recognized in income in the period that includes the
enactment date.To the extent that it is morelikely than not that deferred tax assets will not be
recognized,a valuation allowance would be established to offset their benefit. At March 31, 2020
the companyhad a net operating loss of 81,649.Thiswould create a deferredtax assetof 20,511.
The company believes that this asset will not be realized and would be offset by a valuation
allowance.Therefore, thecompany hasnot recordedthe assetnorthe valuationallowance.
In accordance with ASC 740, the Company is required to disclose unrecognized tax benefits
resultingfrom uncertain tax positions.ASC 740 definesthe threshold for recognizingthe benefits
of tax retumpositions in the financial statements as "more-likely-than-not"to besustained by the
taxing authority and requires measurement of a tax position meeting the more-likely-than-not
criterion,basedonthe largestbenefitthat ismore than50percentlikely to be realized.The Company
was not requiredto recognizeany amounts from uncertaintax positions.
Generally,federal,state and localauthoritiesmayexaminetheCompany'stax returnsfor three years
from the dateof filing; consequently,the years2017 through2019 aresubject to examinationby tax
authorities.

Use of Estimates

The preparationof financial statements in conformity with accounting principles generally accepted
in the UnitedStatesof America requiresmanagementto makeestimatesand assumptionsthat affect
the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at
the date of the financial statements and reported amounts of revenues and expenses during the

reporting period.Actual results could differ from thoseestimates.

Page 7
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TIMECAPITAL SECURITIES CORPORATION
NOTES TO FlNANCIAL STATEMENTS

March 31, 2020

Note 3 -Accounting Development

In February 2017, the FASB issued accounting standard ASI 2016-02 "Leases"(Topic 842)
which amendsexisting leaseguidance. The update requires lessees to recognizea right-of-
use asset and related lease liability for many operating leases nowcurrently off-balance sheet
under current US GAAP. The update is effective for non-public companiesfor fiscal years
beginning after December 15, 2019. The company entered into a lease agreement for office
equipment,expiringin March2023 andwill adoptthis standard at the appropriate time.

Note 4 - Property, Equipment and Leasehold improvements

Property,equipmentand leaseholdimprovementsconsistof the following:

Computers $ 42,707
Furnitureandfixtures 13,146
Leaseholdimprovements 93,633
Subtotal 149,486

Less:accumulateddepreciation 92,286
Net Assets $ 57,200

Note 6 - Intangible Asset

Intangibleassetissummarizedas follows:

Trademark $ 1,801

Less:accumulatedamortization 1,129

Net intangible Asset $ 672

Amortizationexpense for the year ended March 31, 2020 was approximately $289.The expected
futureamortizationexpense for the intangibleassetas of March31, 2020 will beapproximately$68
in each of the next ten years.

Page 8



TIMECAPITAL SECURITIES CORPORATION
NOTESTO FINANCIALSTATEMENTS

March31,2020

Note 6 - Related Party Transactions

The stockholders of TimeCapital Securities Corporation are also stockholders of TimeCapital
Investor Advisory Services, Inc. (TCIA). These companies share office facilities, personnel, and
operating costs.The Company has an expense allocation agreement with TCIA resulting in the
reimbursementof operating expenses to the companyof $511,920 for the year ended March 31,
2020

Note 7 - Commitments and Contingency

OperatinaLeases

The Companyhad anagreement to rentoffice spacefromanaffiliated companythrough common
ownershipthatexpiredAugust31,2012.This leaseiscurrentlyona monthto monthbasis.Rental
expensefor the year ended March31, 2020 was$37,920.The Companyalsoentered into a lease
agreementfor officeequipment,expiringin March2023.

Futureminimumcommitmentsunder the aforementionedlease agreementare as
follows:

Yearending March 31,2021 $ 7,821
Year ending March 31, 2022 7,821
Year ending March31, 2023 7,821

Minimumleasepaymentsin thisscheduleexcludecontingent rentals and rentals
underrenewaloptions,which,asof March31, 2020,are not reasonablyassuredof
beingexercised.

Note 8- 401(k) Profit Sharing Plan

The Companysponsors a tax-deferred savings plan under Section 401(k) of the Internal Revenue
Code.This plan covers substantially all employees who meet the minimum age and service
requirementsand allows participants to defer a portion of their annual compensation on a pretax
basis.Companycontributionsto the plan may be made at the discretionof the Company'sboardof
directors.
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TIMECAPITAL SECURITIESCORPORATION
NOTESTO FINANCIALSTATEMENTS

March31,2020

Note 9 - Net Capital Requirements

The Company is subject to the Securities and ExchangeCommission'sUniform Net Capital Rule
(Rule 15c3-1), which requires the maintenance of minimumnetcapital and requires that the ratio
of aggregate indebtedness to net capital, both as defined, should not exceed 15 to 1.At March 31,
2020, the Companyhas net capital of $81,124which is $76,124 in excess of its required minimum
net capitalof $5,000 (the greater of $5,000 or 6.67% of $1,831 aggregate indebtedness). The ratio
of aggregateindebtedness to net capital was 33.85to 1 as of March31, 2020.

Note 10-Concentrations of Credit Risk

Financial instruments, which potentiallysubject the Company to concentrations of credit risk, consist

principailyof cashandcashequivalents.The Companymaintainscash balances in certainfinancial
institutions,whichat timesmayexceedthe FederalDeposit InsuranceCorporation(FDIC) insurance
limits.TheCompanyissubjecttocreditrisktotheextentthatthefinancialInstitutionsmaybeunable
tofulfill itsobligationto returnthe Company'scashheldat thefinancial Institution.TheCompanyhas
not experiencedany losses in such accountsnor does it expect to.

Note11 - incomeTaxes

The provisionfor incometaxes is summarizedasfollows:

Currenttax expense:
Federal $ 0
State 1945

Totalprovisionfor incometaxes $ 1945

Subsequent Events
in accordancewith FASBASC 855, Subsequent Events, the Company has evaluatedall subsequent
events through the date of issuance of the financial statements and has determined that no
subsequenteventshave occurredthat would requiredisclosureIn the financial statements.

See Report of independent registered public accounting firm
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