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OATH OR AFFIRMATION

I, Suraj Patel , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Tangent Capital Partners, LLC , as

of March 31 ,20 20 ,are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely asthat of a customer, except as follows:

CCo

Title

ota JAY GETTENBERG
NotaryPublic,State of NewYork

This report ** contains (check all applicable boxes): No.01GE6180376
0 (a) Facing Page. Qualifiedin NewYorkCounty
/ (b) Statement of Financial Condition. CommissionExpkesMarch 8,2020
/ (c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.
/ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
e (g) Computation of Net Capital.
e (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
/ (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
] (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or foundto have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions ofthis filing, seesection 240.17a-5(e)(3).
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. LERNER 8t SIPKIN
CERTIFIEDPUBLtCACCOUNTANTSLLP

132 NassauStreet.,NewYork.NY 10038 Tel 212.5700064/ Fax 212.É7t.0Ö74

JayLerner,C.P.A. JosephG.Sipkla.C.P.A.
lierner@ierpersipkin.com |sipkin@lernersipkin.com

Report of IndependentRegistered Public Accounting Firm

To the Membersof

Tangent CapitalPartners,LLC
135East 57th Street,23rd fl
New York,NY 10022

Opinion on theFinancialStatements
We have audited the accompanyingbalance sheetof TangentCapit'alPartners,LLC (the "Company")as of March 31,2020,the i-elated

statements of'operations,changesin members'equity, and cashflows for year then endedand:the related noiesandschedules(colledtively
.referredto asthe"financial statements"). In our opinion,thefinancial statements present.fairly,in all materialrespects,thefinancial position
of the Companyas of March 31, 2020, and the results of its operationsand its cash flows for the year then ended in conformity with

accountingprinciplesgenerallyacceptedin theUnitedStates.

Basisfor Opinion
These financial statements are the responsibility of the Company'smanagement Ourresponsibilityis to expressanopinion on the Company's
finaticial statementsbasedon our audit.We are a public accounting'fi.rmregistered with the Î>ublicCompanyAccounting Oversight Board
(United States)("PCAOB")and are required to be independent with respectto the Companyin accordancewith the U.S.federal securities
lawsand the applicablerulesandregulations of the Securities andExchangeCommissionand the PCAOB.

Weconducted our audit in accordance with the standards of thePCAOB.Thosestandards requirethat we planandperformthe audit to obtain '
reasonableassuranceabout whetherthefinancial statements arefree of materialmisstatement,whether due to error or fraud.

Our audit included performing procedures to assess the risks of material misstatement of tlie financial statements, whether due to error or

fraud, andperforming proceduresthat respondto thoserisks. Such.proceduresincluded examining,on.a test basis,.evidenceregardingthe
amounts and disclosures in the financial statements. Our audit also included evaluating the accounting principles used and significant

estimatesmadeby management,aswell asevaluatingtheoverallpresentationofthefinancial statements.Webelieve that our auditprovidesa
reasonable basisfor our opinion.

Auditor's ReportenSupplementalInformation
The informationcontainedin the"Computation of Net Capifal"schedule and the "Computation for Determinationof Reserve Requirements
and Information Relating to Possessionor Control Requirements for Brokers and Dealers Pursuant to Rulo 15c3-3" schedule have been
subjected to audit procedures performed in conjunction with the audit of the Tangent CapitalPartners,LLC's financial statements.The

supplemental inferritation is the responsibilitXof the Company's.management.Our audit procedures included determining whether such
supplemental informationrèconcilesto the financial statements or the underlyingaccounting and otherrecords,as applicableandperforming
procedures to test the completeness andaccuracy òf the inforniation presentedin the supylementalinformation.in forming our opinion on the
supplemental information we evaluated whetherthe supplementalinformation,including its form and content, is presented in conformity with

17C.F.R.§240.17a-5.In our opinion,the "Computation of Net Capital"scheduleand the "Computationfor Determination of Reserve
RequirementsandInformadonRelatingto PossessionorControl Requirementsfor BrokersandDealersPursuantto Rule 15c3-3"scheduleare
fairly stated,inall materialrespects,in relationto thefinancialstatements as whole.

Lerner & Sipkin CPAs,LLP
Certified PublioAccountants(NY)

WehaveservedastheCompany'sauditor since2018.

New Ýork,ÑY
May 22,2020

-l-



TANGENT CAPITAL PARTNERS, LLC
STATEMENT OF FINANCIAL CONDITloN

MARCH31,2020

ASSETS

Cash 5 242,420
Accountsreceivable 226,817
Prepakiexpenses 20 263

TOTAL ASSETS $ 489,500

UABILITIES AND MEMBERS' EQUITY

UABILITIES:

Accounts payable S 20,247
Accrued Commissions payable 318,436

TOTAL UABILITIES 338,685

MEMBERS' EQUITY 150,815

TOTAL UABILITIES AND MEMBERS'EQUITY ,$ 489,500

See Accompanying NotesTo TheFinancial Statements
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TANGENT CAPITAL PARTNERS, LLC
STATEMENTOF OPERATIONS

FOR THE YEARENDED MARCH 31,2020

Revenues:

Investmentbanking fees $ 1,510,628
Managementand incentivefees 503,075

Commission income 838,211
Registered representetivefees 154,200
Consulting fees and other 475,333

Total revenues 3 470 447

Expenses:
Professionaland consultingfees 1,426,643
Salaries and other compensationrelatedexpense 1,021,415
Rent 120,000
Officeexpense 68,709
Telephoneexpense 1,102
Regulatoryfees 28.544
Insurarbce expense 14,634

Travel and entertainment 5,982
Other 17 333

Total expenses 2,704:362

Not income $ 775,085

SeeAccompanying NotesTo TheFinancial Statements
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TANGENT CAPITALPARTNERS,LLC
STATEMENTOF CHANGES IN MEMBERS' CAPITAL

FOR THE YEARENDED MARCH31,2020

Members' Equity, April i, 2019 S 250,730

Net locome 775,085

Capital Distributions (875.0001

Members' Equity, March 31,2020 $ 150,815

See Accompanying Notes To The Financial Statements
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TANGENT CAPITAL PARTNERS,LLC
STATEMENTOF CASH FLOWS

FOR THE YEAR ENDEDláARCH31, 2020

Cash flows from operating activities:

Net income $ 775,085
Adjustmentsto reconcite not income to

cash providedby operating activities:
Changes in assets

increasein accounts receivable (63,682)
Decreasein prepaidexpenses 122

Changesin liabilities
Decrease in accounts payable and accrued expenses (6,730)

lacrease in commissionspayable 120,693

Net cash provided by operating activities 825,488

Cash flows from financing activities:

Capital distributions (875.000)

Net cash used in Investing activities (875,000)

Net increaso in cash (49,512)

Caeh - April 1, 2019 291,932

Cash - March 31,2020 3 242,420

Supptemental disclosure of cash flow infoniation:

Interest

Taxes

See Accompanying NotesTo The FinancialStatements
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TANGENT CAPITAL PARTNERS,LLC
NOTESTO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDEDMARCH 31,2020

NOTE 1.ORGANfZATIONAND NATURE OF BUSINESS

Tangent Capital Partners LLC (the "Company") is organized to be active in various aspects of the
securities industry and is registered to be a broker-dealer with the Financial Industry Regulatory
Authority (FINRA) and the Securities and Exchange Commission (SEC).The Company's registration

was approved in September 2008.The Company is a non-clearingbroker and does not handle any
customer funds or securities.There wereno liabilities subordinatedto claims of general creditors during
the period April 1,2019 through March31, 2020.

The Company primarily receives revenue from management fees, consulting fees, incentive fees,
commissionincome and investment banking.

NOTE 2.SUMMARY OF SIGNIFICANTACCOUNT1NG POLICIES

Basis of Accounting
The financlai statements have been prepared in accordance with accounting principles generally
accepted in the UnitedStates of America ("USGAAP").

Accounts Receivable

The Company carries its accounts receivable at cost less an allowance for doubtful accounts. On a
periodicbasis, the Companyevaluates its accounts receivableand establishesan allowance for doubtful
accounts based on history of past write-offs and collectionsand current credit conditions. No allowance
for doubtful accounts was required at March 31, 2020.

Revenue Recognition

Effective January 1, 2018, the Company adopted ASC Topic 606, Revenue from Contracts with
Customers ('ASC Topic 606'). The new revenuerecognitionguidance requires that an entity recognize
revenue due to depict the transfer of promised goods or services to customersin an amount that reflects
the consideration to which the entity expects to beentitled in exchangefor thosegoods or services. The

guidance requires an entity to follow a five step model to (a) identify the contract(s) with a customer, (b)
identify the performanceobligations in the contract, (c) determine the transaction price, (d) allocate the
transactionplice to the performanceobligations in the contract,and (e) recognize revenuewhen (or as)
the entity satisfies a performance obligation. In determiningthe transaction price, an entity mayInclude
variable consideration only to the extent that it la probable that a significant reversal in the amount of
cumulative revenue recognized would not occur when the uncertainty associated with the variable
consideration is resolved. The Company applied the modified retrospectivemethod of adoption which
resulted in no adjustment to retained eamings as of January 1, 2018. The new revenue recognition
guidance does not apply to revenueassociated with financial instruments, interest income and expense,
leasingand insurance contracts.

SignificanfJudgement
Significant judgement is required to determine whether perforrnance obligations are satisfied at a point in
timeorover time;how to allocate transactionpriceswheremultipleperformanceobligationsare
identified; when to recognizerevenuebased on theappropriate measureof the Company's progress
under the contract; arid whether constraintson variable considerationshould be applied due to uncertain
future events.

Fees

Investment banking fees are samed when the placement is completed and the Income is reasonably
determinable, therefore, these fees are recognizedat the closingsof the respectivetransactions.

Commission income of the Company, which is a non-carrying broker deaier, is generated from trading
secxarities. The Company is the legal counterparty responsible for executing and settling all trados
(although a clearing firm is involved in the settlement process) and its customers have no direct
relationship with the clearing firm. TheCompany works with the customer to establish the commission
rateand ultimately sets the priceand la principalin the acope of ASU 2016-08 and records commissions
on a gross basis.The commissions are charged to customers on the trade date at the point of execution

by the Company.

Management fees, related to the management of private equity funds,are recognizedas eamed and are
billed in accordance with the termsof their respective agreements. Incentive fees are eamed on a per
annumbasis, as they are solely attibutable to the performanceof the fund for that particular year, and

are not recognizable or not determinable until such time as the close of the year.
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TANGENTCAPITAL PARTNERS,LLC
NOTESTO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2020

NOTE 2.SUMMARY OF SIGNIFICANTACCOUNTINGPOLICIES(CONTINUED)

Revenue Recognition (continued)

Fees (continued)

Consulting fees are recognized when samed and are based on the terms of their respective
agreements. These fees are billedby the Company as services are rendered and are recognizedon an
accrual basls.

Reglstered Representative fees are the fees charged back to individually registered representatives of
the Company for fees and expenses paid on their behaif. These fees are billed by the Company as
services are rendered.

Income Taxes

The Company is a limited liability company that has elected to be taxedas a partnership. The taxable
income or loss of the Company is allocated to the members. Accordingly, no provision for federal or

state income taxes has been reflected in the accompanying financial statements. The Company is
subject to New York City unincorporatedbusiness tax. As of March 31, 2020 the firm had a cumulative
net operating loss carryforward,which resulted in no balancedue.

The Company accounts for uncertaintles in income taxes under the provisions of the Financial
Accounting Standards Board (FASB) Accounting Standards Codification (ASC) ("Topict) 740-10-05,

"Accounting for Uncerlainty in income Taxes." The Topic clarifies the accounting for uncertainty in
income taxes recognized in an enterprise's financial statements. The Toplc prescribes a recognition
threshold and measurement attitude for the financial statement recognition and measurement of as tax
position taken or expected to be taken in a tax retum. TheTopio provides guidance on de-recognition,
classification, interest and penalties, accountingin interim periods,disclosure and transition.

The Company's conclusions regarding uncertaintax positionsmay be subject to review and adjustment
at a later date based upon ongoing analysesof tax laws, regulations and interpretations thereof as well

as other factom. Generally,federal, state and local authoritiesmay examinethe Company'sincome tax
retumsfor three years from the date of filing.

There are presently no ongoing iticome tax examinations.

Useof Estimates

The preparation of financial statements in conformity with US GAAP requires management to make
estimates and assumptions that affect the reported emounts of the assets and liabilities and disclosure

of contingent assets and liabilities at the date of the finanelal statements and the reported amounts of
revenues and expenses during the reporting period. Actual results could differ from those estimates and
such differencescould be material.

NOTE 3.NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and ExchangeCommission Uniform Net Capital Rule (Rule
15c3-1),which requires the maintenanceof minimumnot capital,and requiresthat the ratio of aggregate
indebtednessto not capital, both as defined, shall not exceed 15 to 1.Rule 15c3-1 also provides that
equity capitat maynot be withdrawnor cash dividendspaid if the resulting nel capital ratio would exceed
10 to 1.At March 31, 2020, the Company had nei capitalof 397,719,whlehwas $75,140 in excess of its
required net capital of 522,579. The Company's percentage of aggregate indebtedriesa to net capital
was 347%.
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TANGENTCAPITAL PARTNERS,LLC
NOTESTO THE FINANCIAL STATEMENTS
FOR THE YEARENDEDMARCH 31, 2020

NOTE4.CONCENTRATIONS OF CREDITRISK

Cash

The Company maintains principally all cash balances in one financial insiitution which, at times may
exceed the amount Insured by the Federal Deposit lasurance Corporation. The exposure to the
Company is solely deperedentupon daily bank balances and the respective strength of the financial
institution.The Company has not incurred anylosses on this account.At March 31, 2020, the amount in
excess of Insuredlimits was 50.

NOTE 5.RELATED PARTYTRANSACT10NS

The Company subleteoffice spacefrom Tarigent Capital (the 'AffiCate') on a month-to-month basis. The
Companypaid the Affiliate a monthlyfee of $10,000 effectiveJanuary 1, 2019.There is no obligatfor of
the Company beyond its current month of occupancy. The Company incurred $120,000 of rent expense
to the Affiliate during the year ended March 31, 2020.

NOTE 6.COMMITMENTS AND CONT1NGENCIES

From time to time, broker dealers aro named la arbitrations as the result of activities conducted in the
normal course of securities business. As of March 31, 2020 there were no pending arbitrations involving
the Company.

NOTE 7.GUARANTEES

FASB ASC 460, Guarantees, requires the Companyto disclose informationabodt its obligations under
certain guarantee arrangements. FASB ASC 460 definesguarantees as contractsand indemnification
agreements that contingently require a guarantor to make paymentsto the guaranteedparty based on
changes in an underlying factor (such as an Interest or foreign exchange rate, security or commodity
price, an index or the occurrence or nonoccurrenceof a specified event) related to an asset, liability or
equity security of a guaranteed party. This guidance also defines guarantees as contracts that
contingen0y require the guarantor to make paymentsto the guaranteed party based on another entity's
failure to perform under an agreementas well as indirect guarantees of Indebtedness of others.

The Company has issued no guarantees as of March 31, 2020.

NOTE 8.SUØSEQUENTEVENTS

The Company has performed an evaluation of events that haveoccurredsubsequent to March 31, 2020
and through May 22,2020 the date of the filing of this report.There have been no material subsequent

events that occurredduring such period that would require disclosure in this reportor wouldbe required
to be recognizedin the financial statementsas of March31, 2020.
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TANGENTCAPITAL PARTNERS,LLC
COMPUTATION OF NET CAPITAL ANDAGGREGATE INDEBTEDNESS

FOR THE YEAR ENDED MARCH 31,2020

MEMBER'S EQUITY 5 150.815

Daductione:

Accounts receivable 226,817
Prepeid expenses 20.263

Total deductions: 247,080

Addbacks:

Commissions payable ' 193,984

NET CAPITAL S 97,719

Aggregate indebtedness from Statement of Financial Condition S 338.685

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimumnet capital required 5 22,579

Excessnet capital } 75 140

Not Capital less greater of 10% of eggregate indebtedness

or 120% of the rninimumdollaramountrequired _S 63,851

Percentage of aggregate indebtednessto net capital 347%

There were no material differences existing between the above computation and the
computation included in the Company'scorresponding unaudited FormX-1TA-5 Part fiA filing.
Accordingly, no reconciliation lanecessary.

See RepDit of Independent Registered Public Accounting Firm
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TANGENTCAPITALPARTNERS,LLC
SUPPLEMENTA1.INFORMATION

FORTHE YEARENDED MARCH 31,2020

SCHEDULE II - COMPUTATION FOR DETERMINATION OF RESERVE
REQUIREMENTSUNDER RULE 15c3.3 (EXEMPTION)

The Company is exempt from the provisions of Rule 15c3-3 as of March31, 2020, under the Securities
Act of 1934, in that the Company'sactivities are limited to thoseset forth in the condition for exemption
appearing in paragraph(k)(2)(1).

SCHEDULE 111- INFORMATION FOR POSSESSIONOR CONTROL
REQUIREMENTSUNDER RULE 15c3-3 (EXEMPTION)

The Company is exempt from the provisionsof Rule 15c3-3 as of March 31, 2020, under the Securities
Act of 1934, in that the Company's activities are limitedto those set forth in the condition for exemption
appearing in paragraph (k)(2)(l). The Cornpanydid not maintainpossession or control of any customer
funds or securitiesat March 31, 2020.

See Report of IndependentRegistered PublicAccountingFirm
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LERNER& SiPKIN
CBRTIFIEDPUBLICACCOUNTANTSLLP

iS2 Nassau Streer,.NewYork.NY 10038 Tel 212.5700064 Ilet 212.571.0074

Jay Lerner, C.P.A. JosephG.Sipkin.C.P.A.
iterneißlerneralpkin.com jalphin®iernersipkin.com

To tlie Members.of

Tangent CapitalPartners,LLC
135 East57th Street, 23rd fl
New York, NY 10022

• Report of Independent Registered Public Accounting Firm

Gentlemen:

We have reviewed management'sstatements,includedin the accompanying Exemptioii Report, in which (1) Tangent
CapitalPartners,LLC identified the following provisionsof 17C.F.R.§15c3-3(k)underwhich Tangent CapitalPanners,
LLC claimed an exemptionfrom 17C.F.R.§240.lSc1-3:k(2)(i), (the "exemption provisions") and (2). Tangent Capital
Parmers,LLC stated that Tangent CapitalPartners, LLC
met the identified exemption provisions throughout the most recent year ending March 31, 2020 without exception.
Tangent Capital Partners, LLC's management is responsible for compitance with the exemption provisions and its
stateåents.

Our review was conducted in accordance with tlie standards of the Public CompanyAccounting Oversight Board (United
States) and, accordingly, included inquiries and other requiredproceduresto obtain evidenceabout Tangent Capital
Partners,LLC's compliance with the exemption provisions. A review is substantially less in scope than an examination,
the objectiveof which is theexpressionof anopinionon management'sstatements.Accordingly,we do not express such
an opinion.

Basedon our review, we are not aware of any máterial modifications that should be mde to management's statements

referredto abovefor themto be fairlystated,inall materialrespects,basedon theprovisionsset forth in paragraphk(2)(i)
of Rule 15c3-3 under the Securities Exchange Act of 1934.

C()/)L L(A

Lerner & Sipkin CPAs,LLP
Certified PublicAccountants (NY)

New York.14Y
May 22,2020



Tangent Capital Partners, LLC
Exemption Report

Securities and ExchangeCommission
100 First Street, NE
Washington, D.C.20549

To whom it may concern:

Tangent Capital Partners, LLC (the "Company") is a registered broker-dealer subject to
Rule 17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5,
"Reports to be made by certain brokers and dealers"). This Exemption Report was prepared as

required by 17 C.F.R.§24o.17a-5(d)(1) and (4). To the best of its knowledge and belief, the
Companystates the following:

(1) The Companyclaimed an exemption from 17 C.F.R.§24o.15c3-3under the following
provisions of 17 C.F.R.§240.15c3-3 (k): [(2)(i)]

(2) The Company met the identified exemption provisions in Paragraph (k) of Rule 1503-3

throughout the fiscal year endedMarch 31,2020 without exception.

I, Surai Patel ,swear (or affirm) that, to my bestknowledge andbelief, we did not
identify any exceptions to this exemption during this period.

Docusigned by:

12434124A9AC4E9...

Title: CCO
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