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*Claims for exemption from the requirement that the annual audit be
covered by the opinion of an independent public accountant must be
supported by a statement offacts and circumstances relied on as the basis
for the exemption. See section 240.17a-5(e)(2).

Potential persons who are to respond to the collection of
Information contained in this form are required to respond unless
the form displays a current valid OMB control number.

SEC 1410 (06-02)

OATH OR AFFIRMATION

I,NORBERT SIMMONS, swear(or affirm) that,to the

best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm or

FIRST COMMONWEALTH SECURIITES , asof
CORPORATION

DECEMBER 31, 2019 aretrue and correct. I further swear(or affirm) that neither the
company

nor anypartner, proprietor, principal officer or director hasanyproprietary interest in any accountclassified solely asthat of
a customer,except as follows:

Signature

PRESIDENT

Public Notary

BALDEMARRUBIO

NotaryPublic- Stateof Florida
•s Commission# GG048325

My Comm.ExpiresNov16,2020
BondedthroughNationalNotaryAssn.

This report** contains (check all applicable boxes);
(a) Facing page.

(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changesin Financial Condition.



(e) Statement of Changesin Stockholders' Equity or Partners' or Sole
Proprietor's Capital.
(f) Statementof changesin Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to
Rule 15c3-3.

(i) Information Relating to the Possessionor control Requirements Under
Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation, of the
Computation of Net Capital Under Rule 15c3-1 and the Computation
for Determination of the ReserveRequirements under Exhibit A of
Rule 15c3-1.

(k) A Reconciliation between the audited and unaudited Statements of
Financial Condition with respect to methods of con- solidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPCSupplementalReport.
(n) A report describing any material inadequaciesfound to exist or found

to have existed since the dateof the previous audit.

**For conditions of confidential treatment of certain portions of this filing,
see section 240.17a-5(e)(3).



hab anc f Company, P.A.
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March 20,2020

To the Management and Stockholders' of
FirstCommonwealthSecuritiesCorporation

in connectionwith our audit of the financial statementsand supplementalinformationof First Commonwealth
Securities Corporation for the year ended December 31, 2019, we will issue our report thereon dated March 20,
2020.Professionalstandardsrequirethat weprovideyouwiththe followinginformationrelatedto ouraudit.
Significant andCriticalAccountinaPoliciesand Practices

Management is responsible for the selectionand use of appropriate accountingpolicies.In accordancewith the
terms of our engagement letter, we will advise management about the appropriateness of accounting policies and
their appiication.The Company'ssignificant accounting policies are disclosed in the notes to the financial
statementsas required by generallyaccepted accountingprinciplespursuant to Rule 17a-5 under the Securities
and ExchangeAct of 1934.Nonewaccountingpolicies wereadoptedand the applicationof existingaccounting
policies was not changed during January 1,2019 through December 31, 2019.We noted no transactions entered
into by the Companyduring the yearfor whichaccounting poilcies are controversial or for which there is a lack of
authoritative guidance or consensusor diversity inpractice.

Critical accountingpolicies and practices are those that are both most important to the portrayal of the Company's
financial condition and results and require management's most difficult, subjective, or complex judgments, often
as a result of the need to make estimates about the effects of matters that are inherently uncertain.The critical
accounting policies used by First Commonwealth Securities Corporation in its December 31, 2019 financial
statements are described in Note 1 to the financial statements and relate to the policies the Company uses to
account for revenue recognition.

CriticalAccountinaEstimates

Accounting estimates are an integralpart of the financial statementsprepared by managementand arebased on
management'sknowledgeand experienáeabout past and currentevents and assumptions about future events.
Criticai accounting estimates are estimates for which (1) the nature of the estimate is material due to the levels of
subjectivity andjudgment necessaryto accountfor highly uncertain matters or the susceptibility of such matters to
change and (2) the impact of the estimate on financial condition or operating performanceis material.The
Company's critical accounting estimate(s) affecting the financial statements was (were): We noted no significant
critical accounting estimates.

Stanificant Unusual Transactions

For purposesof this letter, professional standards define significant unusuai transactions as transactions that are
outside the normalcourseof businessfor the Companyor that otherwise appear to be unusual due to their timing,
size or nature. We noted no significant unusual transactions during our audit.

Related-partv Relationships and Transactions

As part of our audit, we evaluated the Company's identification of, accounting for, and disclosure of the
Company'srelationshipsandtransactionswith relatedpartiesasrequiredbyprofessionalstandards.Wenotedno
related parties or related-party relationships or transactions that were previously undisclosed to us; significant
related-partytransactionsthat havenot beenapprovedin accordancewith the Company'spoliciesor procedures
or for which exceptions to the Company's policies or procedures were granted; or significant related-party
transactions that appeared to lack a business purpose.
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REPORT OF INDEPENDENT REGISTERED PUBLiC ACCOUNT$NG RAM

To the Board of Directors and Stockholders'
of First Commonwealth Secunbes Corporation

Opinion on the Financial Statemente

We have audited the accompanying statemerrt of financiascondition of First Commonwealth Securmes
Corporation as of December 31, 2019, the related statements of income, changes a snarenedes equity, are
cashflows for the year then ended, ano the related notes and schedules (cosectivey ryened to as the Niinancial
statements'). Irl out opinion, the financial statements present fairy, in all materas respects, the Mancsal poste
of FirstCommonweakhSecurities Corporation as of December 30 2019, and memods c'is operates and As
cash flows for the year then ended in conformity with accounting principles generalty acceoted in the Unted
States of America.

Basis for Opinion

These financial statements are the responsibility of First Commonwealth Securities Corporatowsmanagement
Our responsibility is to express an opinion on First Cornmonwesíth Securítios Corpcssbon s financat statements
based on our audd. We are a pubUcaccounting firm registered with the Public Company Accountirg Oversett
Board (United States) (PCADB) and are required to be adopendent with respect to First Commonwealth
Securities Corporation in accordance with the UA federal securities laws and me appkaNe ruses and
reguistions e the Securities and Exchange Commission and the PCAOB.

We conducted our audit In accordance with the standards of the PCAOS Those standards requve that we pan
and perform the audit to obtain reasonable assurance about whether the francial statements are free of matenet
misstatemem, whether due to error or fraud.Our audit included performing procedures to assess the asks of
material misstatementof the financial statements, whether due to error or fraud, arvi pedo'mag pacedures that
respond to those dsks.Such procedures included examming, on a tesi basis, evidence regendrag the amounts
and disclosures in the financial statements. Our audit also induded evaivating the accouming princiiples used and
significant estimates made by management, as wee as evaluating the overall presentatam of me faances
statements We believe that our audit provides a reasonable bases for our opinion.

Auditor's Report on Supplemental informetion

The Schedules I, li argi in (see page raumbers 9, to& i ty have been sub#cted to auda receowes pedormed e
conjunction WWhthe audit of #4rst Commonwealth SecurinesCorporation s financoalstatements. The suppiemenW
information is the responsibiffty of First Commonwealth Securities CorporatioNs maeagement our aude
procedures included determining whether mesupplememai sformation reconciles to the MancW statemeras or
the undettying accourifing and other records,as appifcable. and performag procedutos to test the completeness
and accuracy of the information presented in the supplemental Morreation. In formap our opnon on tee
supplementai information, we evaluated whether the suppienemas information. actudeg its 10% and conert a
presented in conformity with 17 C.FA 5240.17a-5 mour opinion. the Sphedules I, il and R are faisfy stated, o eM
material respeels. In relation to the financat statements as awhole

We have sented as Farst Commonwealth Securities Corpornbons auditor since 2019.

Maitland, Florida

March 20, 2020
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REPORT OF INDEPENDENTREGISTERED DUBLC ACCOUNilNG F;RM

To the Board of Direews arid Stockhokiers
of First Commonwealth Securities Corporabon

We have reviewed managemenfs statements, included e toe accomoanyng Exempden Report in which (t) Fírst
Commonwealth Securities Corporation iden#fíod the fosowing proveens of 17 CAR. 615c33gi under whrh
First Commonweauh Securities Corporation caeed an exempton wom 17 CER. §240 15c3-3: (2)(4 (exemption
prowalons) and (2) First Commonwealth Secantes Corwaton stated that First CommonweerthSecusíties
Corporation met the identified exempdonprovisiore throughout :ne reest recem facal year without excepHort First
Commonweatin Securities Corporation's management a responsee for comphance war the exempiron
provleions and its staternants.

Our review wasconducted in secordance with me stanoam or me Þutwe Commy Accouseg Oversight iked
(t.tnited States) and accordingly. ineiuttoo inquiries and ouw regwee procedwes to ota@ evidence about First
Commonwealm Securitier, Corporaton a compilance we the exemoten provisions A toew is substantMy less
in scope then an examination, me objective of wNen is toe expresron o*anopmen onmanagements statemets
Accordingly, we do not express suchan opinion.

Based on our review, we are not aware of any matenas modensoons itat should be made to managements
statements referred to above for them to be fairly stateam as matenal respects, based on the orovisionsset forth
in paragraph (k)(2)(i) of Rule 15c3·3 onder the Secentes Exchange Act of 1934.

94- A (e.per./*
Maitland, Florida

March 20, 2020
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REPORTOF INDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

To the Board of Directors and Shareholders

of First Commonwealth Securities Corporation

We have audited the accompanying statement of financial condition of First Commonwealth
Securities Corporation as of December 31, 2018, and the related statements of income, changes in
shareholder's equity, and cash flows for the year then ended.These financial statements are the

responsibility of First Commonwealth Securities Corporation's management. Our responsibility is to
express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting

Oversight Board (United States).Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material

misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles used

and significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the

financial position of First Commonwealth Securities Corporation as of December 31, 2018, and the
results of its operations and its cash flows for the year then ended in accordance with accounting

principles generally accepted in the United States of America.

The supplementary information contained in Schedules i through til have been subjected to audit
procedures performed in conjunction with the audit of First Commonwealth Securities Corporation's
financial statements. The supplemental information is the responsibility of First Commonwealth

Securities Corporation's management. Our audit procedures included determining whether the
supplemental information reconciles to the financial statements or the underlying accounting and
other records, as applicable and performing procedures to test the completeness and accuracy of the
information presented in the supplemental information. In forming our opinion on the supplemental
information, we evaluated whether the supplemental information, including its form and content, is

presented in conformity with 17 C.F.R.§240.17a-5. In our opinion, the Schedules I and 11are fairly
stated, in all material respects, in relation to the financial statements as a whole.

Miami, FL
June 10, 2019
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FIRSTCOMMONWEALTH SECURITIESCORPORATION
STATEMENT OF FINANCIAL CONDITION

DECEMBER31,2019

ASSETS

Cash $ 2,240

Receivable from shareholder 69,847

Prepaid expense 162

Securities owned:

Stock, at market value 32,106

Equipment, at cost, lessaccumulated depreciation of $854

Total Assets $ 104,355

LIABILITIES AND SHAREHOLDERS'EQUITY

Liabilities:

Accounts payable, accrued expenses,and other liabilities $ 3,405

Total liabilities 3,405

Shareholders' Equity:

Common stock, no par value, 1000 shares authorized,

160 issued and outstanding 46,850

Additional paid in capital 216,722
Other Comprehensive locome 7,635

Retained earnings (deficit) (170,257)

Total shareholders' equity 100,950

Total Liabilities and Shareholders' Equity $ 104355

The accompanying notes are an integral part of these financial statements.
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FIRSTCOMMONWEALTH SECURITIESCORPORATION
STATEMENT OF INCOME

FORTHEYEAR ENDEDDECEMBER31,2019

Expenses:

Registration fees 4,150

Occupancy costs 6,000

Other operating expenses 2,550

Total expenses 12,700

Net income (loss) before taxes (12,700)

income taxes

Net income (loss) (12,700)

Comprehensive locome(Loss)
Unrealized Investment Gains 7,635

Net income (loss) (5,065)

The accompanying notes are an integral part of these financial statements.
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FIRSTCOMMONWEALTHSECURITIESCORPORATION

STATEMENT OF CHANGES IN SHAREHOLDERS'EO.UITY
FOR THE YEARENDED DECEMBER31,2019

Common Additional Additional Accumulated
Stock Paid in Capital Paid in Capital (Deficit) T_ot

Balance at beginning of the year $ 46,850 $ 207,722 $ (157,557) $ 97303

Capital contributions - 9,000 - 9,00

Net income (loss) - - - 7,635 (12,700) (5,06!

7,635
Balance at end of the year $ 46,850 $ 216,722 ---- $_)170 2.57} $ 100,95

The accompanying notes are an integral part of these financial statements.
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FIRSTCOMMONWEALTH SECURITIESCORPORATION
STATEMENT OFCASH FLOWS

FORTHE YEAR ENDED DECEMBER31,2019

Cashflows from operating activities:

Net income (loss) Š (12,700)

Adjustments to reconcile net income (loss) to net cash provided

by operating activities:

Prepaid expense

Unrealized loss (gain)

Dividend on marketable securities

increase in accounts payable, accrued expenses, and other liabilities (5,758}

Net cash used by operating activities (18,458)

Cash flows from investing activities:

None

Cash flows from financing activities:

Capital contributions 9,000

Net decrease in cash (9,4581

Cash at beginning of the year 11,698

Cash at end of the year $ 2.240

Supplemental cash flow disclosures:

Interest payments $ -

Income tax payments $ -

Disclosure of accounting policy:

For purposes of the statement of cash flows, the Company considers all highly liquid debt

instruments purchased with a maturity of three months or less to be cash equivalents. Money
market accounts are not considered to be cash equivalents.

The accompanying notes are an integral part of these financial statements.
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FIRSTCOMMONWEALTH SECURITIESCORPORATION
NOTESTO FINANCIAL STATEMENTS

DECEMBER31,2019

Note 1- Significant Accounting Policies

Organization

First Commonwealth Securities Corporation ("Company") was organized as a Louisiana

corporation on August 6, 1987, for the purpose of doing business asa broker-dealer in securities,

and provider of financial services.

Property and Equipment

Property and equipment are recorded at cost. The cost of maintenance and repairs are charged

to expense as incurred. Major improvements to property and equipment are capitalized.
Depreciation is computed using the straight-line method over the estimated useful lives of the
assets.

Marketable Securities

Marketable securities are valued at market, cost is determined on the specific identification

method; realized and unrealized gains and losses are reflected in revenue. Securities transactions

of the Company are recorded on a trade date basis.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amount of assets and liabilities asof the date of the financial
statements and the reported amounts of revenues and expenses during the reporting period.
Actual results could differ from those estimates.

Management's Review for Subsequent Events

Management had evaluated subsequent events through the date which the financial statements
were available to be issued.

Allowance for BadDebts

The Company considers accounts receivable to befully collectible; accordingly,no allowancefor
doubtful accounts is required.

6



FIRSTCOMMONWEALTH SECURITIESCORPORATION
NOTESTO FINANCIAL STATEMENTS

DECEMBER31,2019

Note 2- income Taxes

Net income for the year ended December 31, 2019, as reported in the accompanying financial
statements, is reconciled with ordinary income as reported on the Company's federal

corporation income tax return as follows:

Net lossbefore taxes per financial statements $ (5,065)

Add:

Nondeductible expenses

Less:

Non-taxable income (7,635)

Total federal taxable lossper tax return $ 2,570

The Company has loss carry forwards of $229,217 that may be offset against future taxable
income. The net operating loss carry forwards are not subject to expiration. However, loss carry

forwards occurring after December 31, 2018 are subject to limits of taxable income.

Year ending December 31,
2018 $ 231,787

2019 ( 2,570)
$ 229,217

The Company adopted the accounting pronouncement dealing with uncertain tax positions, as of
January 1, 2010. Upon adoption of this accounting pronouncement, the Company had no

unrecognized tax benefits. Furthermore, the Company had no unrecognized tax benefits as of
December 31, 2018.

Note 3- Net Capital

Asa brokerdealer,the Company is subject to the Securities and Exchange Commission's regulations

and operating guidelines, which require the Company to maintain a specified amount of net capital,
asdefined, and a ratio of aggregate indebtedness to net capital,asderived, not exceeding 15 to 1.
The Company's net capital,as computed under 15c3-1, was $30,941at December 31, 2019,which
exceeded required net capital of $5,000 by $25,941.The ratio of aggregate indebtedness to net
capitai at December 31,2019, was 11.00%.

Note 4- Concentration of Credit Risk

The Company is not engaged in trading and brokerage activities.It isthe Company's policy to review,
as necessary, the credit standing of each counter party with which it conducts business.
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FIRSTCOMMONWEALTHSECURITIESCORPORATION
NOTESTO FINANCIAL STATEMENTS

DECEMBER31,2019

Note 5- Related Party Transactions

The Company shares occupancy and office expenses with its sole shareholder. The Company's
share of occupancy and office expenses paid for 2019 was $6,000. The Company's shareholder
also paid for many of the Company's expenses out of his personal accounts. These payments

were considered capital contributions to the Company. The total of the payments made by the
officer during the year ended December 31, 2019 was $6,000.

Note 6- Going Concern

The Company's financial statements have been presented on the basisthat it is a going concern,
which contemplates the realization of assets and the satisfaction of liabilities in the normal
course of business.

The Company incurred a net lossof $5,065 for the year ended December 31, 2019.In each of the

three prior years, the Company experienced net losses. These losses have reduced working
capital and retained earnings to the extent that the Company may not be able to continue as a
going concern. The shareholder has been providing working capital funds and management has

reduced expensesas much as possible.

Management also has current plans to bring in revenue in the next year and the shareholder has
agreed to contribute enough capital to keep the company going.

The ability of the Com.pany to continue asa going concern is dependent upon the successof these

actions and the ability of the shareholder to contribute capital. There can be no assurance that

the Company will be successful in accomplishing its objectives. The financial statements do not
include any adjustments that might be necessary should the Company be unable to continue as
a going concern.

Note 7 - Commitments and Contingencies

The Companyhas no commitments and contingencies.
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SUPPLEMENTARYSCHEDULES

DECEMBER31, 2019



FIRSTCOMMONWEALTHSECURITIESCORPORATION
COMPUTATION OF AGGREGATE INDEBTEDNESSAND NETCAPITAL

PURSUANT TO RULE15c3-1

SCHEDULEI

DECEMBER31,2019

Aggregate indebtedness:

Accounts payable,accrued expenses,and other liabilities $ 3,405

Total Aggregate Indebtedness $ 3 405

Net Capital:

Common stock $ 46,850

Additional paid in capital 216,722

Retained earnings (deficit) (162,622)

100,950

Adjustments to Net Capital:

Receivable from shareholder (69,847)

Prepaid expenses (162)

Haircuts

Net capital, as defined 30,941

Minimum Net Capital Requirement 5,000

Net Capital in Excess of Requirement $ 25,941

Ratio of Aggregate indebtedness to Net Capital 11,00%

Note: There are no material differences between the net capital reported on
Form X-17A-5 Part il at December 31, 2019.
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FIRSTCOMMONWEALTH SECURITIESCORPORATION

RECONCIUATION OF NET CAPITALPURSUANTTO RULE15c3-1

TO AMOUNTS IN FOCUSREPORTFORMS (X-17A-5)
SCHEDULE11

DECEMBER31,2019

FOCUSREPORT- ANNUAL
PART llA FINANCIAL

QUARTERENDED STATEMENTSAT

12(31(19 ADJUSTMENTS 12/31/19

Computation of Net Capital

Total ownership equity from statement
of financial condition $ 100,950 $ - $ 100,950

Deductions and/or charges:

Total non-allowable assets from
statement of financial condition 69,847 162 70,009

Haircuts on securities - - -

Total deductions 69,847 162 70,009

Net capital $ 31,103 $ 162 $ 30,941
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FIRSTCOMMONWEALTH SECURITIESCORPORATION
INFORMATION RELATINGTO POSSESSIONOR CONTROL

REQUIREMENTSUNDER RULE 15c3-3
SCHEDULElil

DECEMBER31,2019

The Company had no items reportable as customers' fully paid securities: (1) not in the
Company's possession or control as of the audit date (for which instructions to reduce to
possession or control had been issued as of the audit date) but for which the required action was
not taken by the Company within the time frames specified under Rule 15c3 -3 or (2) for which
instructions to reduce to possession or control had not beenissuedasof the audit date, excluding

items arising from "temporary lags which result from normal business operations" as permitted
under Rule15c3-3.
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SUPPLEMENTARYREPORTS

DECEMBER31, 2019



REPORT OF INDEPENDENT REGISTEREDPUBUC ACCOUNTING FIRM

To the Board of Directors and Shareholders

of First Commonwealth Securities Corporation

We have reviewed management's statements, included in the accompanying Exemption
Attestation, in which (1) First Commonwealth Securities Corporation identified the following

provisions of 17 C.F.R.§1Sc3-3(k) under which First Commonwealth Securities Corporation

claimed anexemption from 17 C.F.R.§240.15c3-3: (2)(i) (the "exemption provisions') and (2) First
Commonwealth Securities Corporation stated that First Commonwealth Securities Corporation
met the identified exemption provisions throughout the most recent fiscal year without

exception. First Commonwealth Securities Corporation's management is responsible for
compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting

Oversight Board (United States) and, accordingly, included inquiries and other required

procedures to obtain evidence about First Commonwealth Securities Corporation's compliance
with the exemption provisions.A review is substantially less in scope than an examination, the

objective of which is the expression of an opinion on management's statements. Accordingly, we
do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to

management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(i) of Rule 1Sc3-3 under the Securities

Exchange Act of 1934.

Miami, FL

March 12, 2020
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EXEMPTION ATTESTATION

On behalf of First Commonwealth Securities Corporation, I, Norbert Simmons as President and

Chief Executive Officer, attest to the following as required by the SECin conjunction with our
annual audit report for the period ending December 31, 2019.

• First Commonwealth Securities Corporation claims an exemption from SEC Rule 1Sc3-3

under the k(2)(i)provision.

• First Commonwealth Securities Corporation did not hold anycustomer funds or securities at
any time during the year.

• First Commonwealth Securities Corporation met the identified exemption provisions

throughout the reporting period of January 1, 2019 through December 31, 2019 without
exception.

March 12, 2020

N b Smmons Date

President and Chief Executive Officer

First Commonwealth Securities Corporation
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