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OATH OR AFFIRMATION

I, Robert Labick , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

CJSSecurities,Inc. , as

of December 31 , 20 19 .are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

" Signature

President S Securities,Inc.

Public

This iiis (check all applicable boxes):
Olli)"F Page.
7 (b) Statement of Financial Condition.

(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 1503-3.

() (k) A Reconciliation between the audited andunaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Shareholders of
CJSSecurities, Inc.

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of CJS Securities, Inc.(the "Company") as of
December 31, 2019 and the related notes (collectively referredto as the "Financial Statement"). In our opinion,
the Financial Statement presents fairly, in all material respects, the financial position of the Company as of
December 31, 2019 in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

This FinancialStatement is the responsibility of the Company'smanagement. Our responsibilityis to expressan
opinion on the Company's Financial Statement based on our audit. We are a pubiic accounting firm registered
with the Public Company Accounting Oversight Board (United States) ("PCAOB") and are required to be
independent with respect to the Company in accordance with the U.S.federal securities laws and the applicable
rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the Financial Statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the FinancialStatement, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts
and disclosures in the Financial Statement. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the Financiai
Statement. We believe that our audit provides a reasonable basis for our opinion.

We have served as the Company's auditor since 2018.

Berkower LLC

iselin, New Jersey
March 13, 2020

Miami e Los Angeles• Cayman Islands



CJS SECURITIES, INC.
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2019

ASSETS

Cashand cashequivalents $ 1,631,857
Due from broker and clearing deposits 100,168
Commissions receivable 348,963
Syndicate receivable 98,997
Right of use - lease 88,709

Prepaid expenses and other assets 165,320

TOTAL ASSETS $ 2,434,014

LIABILITIES AND SHAREHOLDERS' EQUITY

Liabilities:

Accrued expenses $ 40,799
Lease liability 88,709

TOTAL LIABILITIES 129,508

Shareholders' Equity:

Capital Stock 100

Retained earnings 2,304,406

TOTAL SHAREHOLDERS' EQUITY 2,304,506

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY $ 2,434,014



CJS SECURITIES, INC.
NOTES TO FINANCIAL STATEMENT

FOR THE YEAR ENDED DECEMBER 31, 2019

NOTE 1. ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES

CJS Securities, Inc. (the "Company") was incorporated in New York on
November 5, 1997 and began operations on July 1,1998, as a broker-dealer. The
Company is registered with the Securities and Exchange Commission (the

"SEC") and is a member of the Financial Industry Regulatory Authority, Inc. (the
"FINRA").

The Company does not carry security accounts for customers or perform
custodial functions relating to customer securities. Accordingly, the Company is

exempt from the provisions of Rule 15c3-3 under paragraph 15c3-3(k)(2)(ii) of
the Securities Exchange Act of 1934 (the "Act").

The Company maintains its books and records in accordance with
accounting principles generally accepted in the United States of America.

The Company executes its trades through other member firms and records
all securities transactions on a trade date basis. The Company is included in
syndicate deals, as a named participant, with other member firms controlling the
stock sales.

The preparation of the financial statements in conformity with accounting
principles generally accepted in the United States of America requires
management to make estimates and assumptions that affect the reported amounts
of assets and liabilities at the date of the financial statement. Actual results could
differ from those estimates.

Fair Value Measurement - Definition and Hierarchy

Financial Accounting Standards Board (FASB) Accounting Standards
Codification (ASC) 820, Fair Value Measurements and Disclosures establishes a
framework for measuring fair value and expands disclosures about fair value
measurements. ASC 820 establishes a fair value hierarchy that prioritizes the
inputs to valuation techniques used to measure fair value into three broad levels
explained below:

Level 1 - Valuations based on quoted prices available in active markets for
identical investments.

Level 2 - Valuations based on quoted prices in markets that are not active or for
which all significant inputs are observable, either directly or indirectly.



CJS SECURITIES, INC.
NOTES TO FINANCIAL STATEMENT

FOR THE YEAR ENDED DECEMBER 31, 2019
(continued)

NOTE 1. ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES (continued)

Level 3 - Valuations based on inputs that are unobservable and significant to the
overall fair value measurement.

The availability of observable inputs can vary from instrument to
instrument and is affected by a wide variety of factors. This includes the type of
instrument, whether the instrument is new and not yet established in the
marketplace, and other characteristics particular to the transaction. To the extent
that valuation is based on models or inputs that are less observable or

unobservable in the market, the determination of fair value requires more
judgment. Accordingly, the degree of judgment exercised by the Company in
determining fair value is greatest for instruments categorized in Level 3. In
certain cases, the inputs used to measure fair value may fall into different levels of
the fair value hierarchy. In such cases, the instrument is reported in the lowest
level that has a significant input. Even when inputs are not observable, the
Company's own assumptions and methodologies are established to reflect those
that market participants would use in pricing the asset or liability at the
measurement date. In addition, during periods of market dislocation, the
observability of inputs may be reduced for many instruments. This condition
could cause an instrument to be reclassified to a lower level within the fair value

hierarchy.

Valuation techniques - equity securities: the Company values investments
in equity securities and securities sold short that are freely tradable and are listed
on a national securities exchange or reported on the NASDAQ national market at
their last sales price as of the last business day of the period. At December 31,
2019, the Company held no investments in equity securities or securities sold
short.

Revenue Recognition:

Effective January 1, 2018, the Company adopted ASC Topic 606,
Revenue from Contracts with Customers ("ASC Topic 606"). This new revenue
recognition guidance requires that an entity recognize revenue to depict the
transfer of promised goods or services to customers in an amount that reflects the

consideration to which the entity expects to be entitled in exchange for those
goods or services. The guidance requires an entity to follow a five-step model to
(a) identify the contract(s) with a customer, (b) identify the performance
obligations in the contract, (c) determine the transaction price, (d) allocate the
transaction price to the performance obligations in the contract, and (e) recognize
revenue when (or as) the entity satisfies a performance obligation. In determining
the transaction price, an entity may include variable consideration only to the
extent that it is probable that a significant reversal in the amount of cumulative



CJS SECURITIES, INC.
NOTES TO FINANCIAL STATEMENT

FOR THE YEAR ENDED DECEMBER 31, 2019
(continued)

NOTE 1. ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES (continued)

revenue recognized would not occur when the uncertainty associated with the
variable consideration is resolved.

The Company recognizes consulting income as earned. Income is earned

at the time the related services are provided and when the right to receive payment
is assured.

For brokerage commissions, the Company buys and sells securities on

behalf of its customers. Each time a customer enters into a buy or sell transaction,
the Company charges a commission. Commissions and related clearing expenses
are recorded on the trade date (the date that the Company fills the trade order by
finding and contracting with a counterparty and confirms the trade with the

customer). The Company believes that the performance obligation is satisfied on
the trade date because that is when the underlying financial instrument or

purchaser is identified, the pricing is agreed upon and the risks and rewards of
ownership have been transferred to/from the customer.

Syndicate revenue is a byproduct of providing research and advisory
services. The Company is never a lead underwriting manager. Income is
recognized at the time the underwriting is completed and the income is reasonably
determinable. Underwriting expenses that are deferred under the guidance in
FASB ASC 940-340-25-3 are recognized at the time the related revenues are

recorded, in the event that transactions are not completed and the securities are
not issued, the Company expenses those costs.

NOTE 2. CASH AND CASH EQUIVALENTS

The Company maintains cash with financial institutions. Funds deposited
with a single bank are insured up to $250,000 in the aggregate by the Federal
Deposit Insurance Corporation ("FDIC"). Cash deposited with a single brokerage
institution are insured up to $500,000 per customer, including up to $250,000 for
cash deposits, by the Securities Investor Protection Corporation ("SIPC"). The
Company considers all highly liquid instruments purchased with a maturity date
of three months or less when purchased to be cash equivalents. As of December
31, 2019, the Companies cash and cash equivalents are deposited with one
financial institution and include a money market balance in the amount of
$1,218,377.



CJS SECURITIES, INC.
NOTES TO FINANCIAL STATEMENT

FOR THE YEAR ENDED DECEMBER 31, 2019
(continued)

NOTE 3. NET CAPITAL REQUIREMENTS

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule
15c3-1), which requires the maintenance of minimum net capital and requires that
the ratio of aggregate indebtedness to net capital, both as defined, shall not exceed
15 to 1 (and the rule of the 'applicable' exchange also provides that equity capital
may not be withdrawn or cash dividends paid if the resulting net capital ratio
would exceed 10 to 1). At December 31, 2019, the Company had net capital of
$2,040,189 which was $1,940,189 in excess of its required net capital of
$100,000. The Company's ratio of aggregate indebtedness to net capital was 0.02
to 1.

NOTE 4. FINANCIAL TRANSACTIONS WITH OFF-BALANCE-SHEET CREDIT
RISK

The Company's activities involve the introduction of transactions on a
fully disclosed basis with a clearing broker on behalf of its customers. Through

contractual agreements with the clearing broker, the Company is liable in the
event its customers are unable to fulfill their contracted obligations with the
clearing broker.

The customers' activities are transacted on either a cash or margin basis
through the facilities of a clearing broker. In margin transactions, the clearing
broker extends credit to customers, subject to various regulatory and margin
requirements, collateralized by cash and securities in the customers' accounts. In
connection with these activities, the clearing broker executes and clears
customers' transactions involving the sale of securities not yet purchased ("short
sales"). These transactions may expose the Company to significant off-balance-
sheet risk in the event the customers fail to satisfy their obligations to the clearing
broker. The

Company may then be required to compensate the clearing broker for losses
incurred on behalf of the customers.

The Company, through its clearing broker, seeks to control the risks
associated with its customers' activities by requiring customers to maintain

margin collateral in compliance with various regulatory and the clearing broker's
internal guidelines. The clearing broker monitors required margin levels daily
and, pursuant to such guidelines, requires the customers to deposit additional
collateral, or reduce positions, when necessary.



CJS SECURITIES, INC.
NOTES TO FINANCIAL STATEMENT

FOR THE YEAR ENDED DECEMBER 31,2019
(continued)

NOTE 5. INCOME TAXES

The Company has elected to be taxed under Subchapter S of the Internal
Revenue Code and a similar provision in New York State. Accordingly, the
Company is not considered a taxable entity for federal and state purposes. Any
taxable income, losses or credits are reported by each stockholder on their
individual tax returns.

The Company is subject to the New York State Franchise tax which
imposes a minimum tax, of $3,000, based on variables affected by the Company's
operations.

NOTE 6. COMMITMENTS AND CONTINGENT LIABILITES

The Company entered into a commercial real estate lease with Mack-Cali
for the period December 1,2017 through November 30, 2020. The total lease
commitment is for $295,442 paid in monthly installments of $8,057. Future
minimum lease payments, for the year ending December 31, 2020 are $91,908.
The Company had no equipment rental commitments, no underwriting
commitments, no contingent liabilities at December 31, 2019 or during the year
then ended.

In connection with new FASB standard ASC 842 "Leases", which takes

effect as of January 1, 2019, management has evaluated the financial impact the
standards will have on the Company's financial statements using a modified
retrospective transition approach. There will be no impact to the Company's net
capital.

The Company is a lessee in a non-cancellable operating lease, for office
space. The Company determines if an arrangement is a lease, or contains a lease,
at inception of a contract and when the terms of an existing contract are changed.
The Company recognizes a lease liability and a right of use (ROU) asset at the
commencement date of the lease. The lease liability is initially and subsequently
recognized based on the present value of its future lease payments. The ROU
asset is subsequently measured throughout the lease term at the amount of the

remeasured lease liability (i.e., present value of the remaining lease payments),
plus unamortized initial direct costs, plus (minus) any prepaid (accrued) lease
payments, less the unamortized balance of lease incentives received, and any
impairment recognized. Lease cost for lease payments is recognized on a straight-
line basis over the lease term.



CJS SECURITIES, INC.
NOTES TO FINANCIAL STATEMENT

FOR THE YEAR ENDED DECEMBER 31, 2019
(continued)

NOTE 6. COMMITMENTS AND CONTINGENT LIABILITES (continued)

The Company may be involved in legal proceedings in the ordinary course
of business. Such matters are subject to many uncertainties, and outcomes are not
predictable with assurance.

NOTE 7. GUARANTEES

FASB ASC 460, Guarantees, requires the Company to disclose
information about its obligations under certain guarantee arrangements. FASB

ASC 460 defines guarantees as contracts and indemnification agreements that
contingently require a guarantor to make payments to the guaranteed party based
on changes in an underlying factor (such as an interest or foreign exchange rate,
security or commodity price, an index or the occurrence or nonoccurrence of a
specified event) related to an asset, liability, or equity security of a guaranteed
party. This guidance also defines guarantees as contracts that contingently require
the guarantor to make payments to the guaranteed party based on another entity's
failure to perform under an agreement as well as indirect guarantees of the
indebtedness of others. At December 31, 2019, except for future contractual
exposure described in Note 6, the Company has issued no guarantees.

NOTE 8. SUBSEQUENT EVENTS

Subsequent events have been evaluated through the date these financial
statements were available to be issued and no events have been identified which

require disclosure.


