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OATIÏ OR AFFIRMATION

I, Danie1Hebert . , swear (oraffirm) that, to the.best of my

know1.edge and belief the addompanyinglinancial stàteinentand supporting söhedules.pertainingto the fitin öf

Bernsteiri Hébert Securities, LLC , as.

of December 31, Ž0Ï9 . are true and correct. I further swear (or affirm) that

neither the compan rior anypartner, proprietor, principai öfficer or.director has ányliroprietary interest-in anyaacount
classifiedsolély asthat of a customer, except asfo1lows:.

This report **contains (check all applicable boxes):

(a) Facihg Page.
(b) Statement of FinaudiaTCondition.

(c) Statement of Iriconie'(Löss).
[] (d) .Statement of Chañges in.Fíancial Condition.

@ (e) Statement of Chariges in Stockholders' Equity or Partitéi-s' or Sole Proprietors' Capitäl.
[] (f) Statement of Changes'in Liabilities Sub.ordinated.to G1siins of Creditors:
§ (g) Computation of Net.Capitaf.

@ (h) Computation -foi' Deterniiiiation of Reserve Requirements Pursuant to Rule fac3-3.
@ (i) Information lielatíng to thö Possession or Control Regtiirentents Under Rule-15c3-3.

() (j) A lieconciliation, including appropriate explanation of the Coñiputation of Net Capital Under
Rule 15d3-1 ánd tlie Computation for Determination öfìhé Reserve,tegriirements Under EnhibitA of Rule lŠc3-3.

[] (k) A Reconciliation, bötween the audited and unaudited Statemeñts.of Financial-Condition with
respect to methods·óf cónsolidation.

@ (l) An Oath or Affii-mation.

[] (m) A copy of the SIPC Supplerfiental.Réport

[] (n) A report describing atiy material inadequacies fouzid to escistói- Tound to have, existed since the
díite of the previous.audit.

**For coriditions of confidential.treatmerit of certain portions of this filing,.äèè saation 240.1ia-5(e)(3).
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RUBIO CPA, PC
CERTIFIED PUBLIC ACCOUNTANTS 2727 Paces Ferry Road SE

Building 2, Suite 1680
Atlanta, GA 30339

Office: 770 690-8995
Fax: 770 838-7123

REPORT OF INDEPENDENT
REGISTERED PUBLIC ACCOUNTING FIRM

To theMember of

Bernstein Hebert Securities,LLC

Opinion on the Financial Statements

We have auditeil the accompanying statement of financial condition ofBernstein Hebert Securities,LLC
(the "Company")as of December 31,2019, the related statements of operations, changesin member's
equity, and cash flows for the year then ended and the related notes (collectively referred to as the

"financial statements").In our opinion,the financial statementspresentfairly, in all material respects,the
financial position of the Company as of December31,2019,andthe results of its operationsand its cash
flows for the year then ended in conformity with accounting principles generally accepted in the UnitedStatesof America.

Basis for Opinion

These financial statements are the responsibility of the Company's management.Our responsibility is to
expressan opinion on the Company's financial statements basedon our audit.We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) ("PCAOB") and
are required to be independent with respect to the Company in accordancewith the U.S.federal securities
laws andthe applicable rules and regulations ofthe SecuritiesandExchange Commission and the
PCAOB.

We conductedour audit in accordance with the standardsof the PCAOB.Those standardsrequire that we
plan andperform the audit to obtain reasonableassurance aboutwhether the financial statements are free
of material misstatement,whether due to error or fraud. The Company is not required to have,nor were
we engaged to perform, an audit of its internal control over financial reporting. As part of our audit we
are required to obtain an understanding of internal control over financial reporting but not for the purpose
of expressingan opinion on the effectivenessof the Company's internal control over financial reporting.
Accordingly, we express no such opinion.

Our audit included performing proceduresto assessthe risks of material misstatement to the financial
statements, whether due to error or fraud, and performing procedures that respond to those risks.Such
proceduresincluded examining, on a test basis,evidenceregarding the amounts and disclosures in the
financial statements. Our audit also included evaluating the accounting principles used and significant
estimatesmade by management,aswell as evaluating the overall presentation of the financial statements.
We believe that our audit provides a reasonablebasisof our opinion.

Supplemental Information

The information contained in Schedules I, II and III has been subjected to audit procedures performed in
conjunction with the audit of the Company's finanoial statements.The supplemental information is the
responsibility of the Company's management. Our audit proceduresincluded determining whether the
information in SchedulesI, II and III reconciles to the fifiancial statements or the underlying accounting
and other records, as applicable, and performing proceduresto test the completenessandaccuracy ofthe



information presented in the accompanying schedules. In forming our opinion on the accompanying
schedules,we evaluated whether the supplementalinformation, including its form and content, is
presented in conformity with 17 C.F.R.§240.17a-5.In our opinion, the aforementioned supplemental
information is fairly stated, in all material respects,in relation to the financial statements asa whole.

We have servedasthe Company'sauditor since2019,

March 14,2020
Atlanta, Georgia

Rubio CPA,PC



BERNSTEIN HEBERT SECURITIES, LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2019

ASSETS

Cash $ 96,398
Prepaid Expenses 3,602

Total Assets $ 100,000

LIABILITIESAND MEMBER'S EQUITY

Liabilities

Due to Related Party $ 1,242
Accrued Expenses 7,500

Total Liabilities 8,742

Member's Equity 91,258

Total Liabilities and Member's Equity $ 100,000

See Accompanying Notes to Financial Statements.
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BERNSTEIN HEBERT SECURITIES, LLC
STATEMENT OF OPERATIONS

YEAR ENDED DECEMBER 31, 2019

Revenues

Interest $ 231

Expenses

Occupancy 40,000
Professional Fees 50,455

Compensationand Benefits 45,563
Other Expenses 11,766

Total Expenses 147,784

Net Loss $ (147,553)

See Accompanying Notes to Financial Statements.

5



BERNSTEIN HEBERT SECURITIES, LLC
STATEMENT OF CHANGES IN MEMBER'S EQUITY

YEAR ENDED DECEMBER 31, 2019

Balance - January 1,2019, as Previously Reported $ 10,089

Adjustment to Record Revenue in Prior Year 3,500,000

Balance - January 1, 2019, as Adjusted 3,510,089

Member's Contributions 102,000

Net Loss (147,553)

Member's Distributions (3,373,278)

Balance - December 31, 2019 $ 91,258

See Accompanying Notes to Financial Statements.
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BERNSTEIN HEBERT SECURITIES, LLC
STATEMENT OF CASH FLOWS

YEAR ENDED DECEMBER 31,2019

Cash Fiows From Operating Activities

Net Loss $ (147,553)
Items Which Do Not Affect Cash:

Contribution of Expenses Paid by Member . 52,000
Adjustment to Record Revenue in Prior Year 3,500,000
Adjustments to Reconcile Net Loss to Net Cash Provided By
Operating Activities:

increase in Prepaid Expenses .(1,349)
Increase in Due to Related Party 1,242
Decrease in Accrued Expenses (5,882)

3,546,011
Net Cash Provided By Operating Activities 3,398,458

Cash Flows From Financing Activities

Member's Contributions 50,000
Member's Distributions . (3,373,278)
Net Cash Used By Financing Activities (3,323,278)

Net increase in Cash 75,180

Cash - Beginning of Year 21,218

Cash - End of Year $ 96,398

See Accompanying Notes to Financial Statements.
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BERNSTEIN HEBERT SECURITIES, LLC

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2019

Note (1) - Nature of business:

Bernstein Hebert Securities,LLC (the "Company"),a New York limited liability company, is a
registered broker-dealer under the Securities and Exchange Commission ("SEC") and is a
member of the Financial Industry Regulatory Authority ("FINRA") and the Securities Investor
Protection Corp. ("SIPC"). As a limited liability company, the member's liability is limited to
their investment. The Company's primary business includes providing merger and acquisition
advisory services and private placement of securities.

Note (2) - Summary of significant accounting policies:

(A) Cash:
The Company maintains its bankaccount in a high credit quality institution. The balance at times
may exceed federally insured limits.

(B) Use of estimates:

The preparation of financial statements in conformity with generally accepted accounting
principles in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets,liabilities, revenues and expenses during
theyear. Actual results could vary from the estimatesthat were assumedin preparing the financial
statements.

(C) Income taxes:

The Company is a single member limited liability company, and as such, is treated as a
disregarded entity by the Internal Revenue Code ("IRC"). The IRC provides that any income or
loss is passed through to the ultimate beneficial member for federal and state income tax
purposes.Accordingly, the Company has not provided for federal and state income taxes in the
accompanying financial statements.

The Company has adopted the provisions of FASB Accounting Standards Codification 740-10,
Accounting for Uncertainty in Income Taxes. Under ASC 740-10, the Company is required to
evaluate eachof its tax positions to determine if they are more likely than not to be sustained if
the taxing authority examines the respective position. A tax position includes an entity's status,
including its status as a pass-through entity, and the decision not to file a tax return. The Company
hasevaluated each of its tax positions andhasdetermined that no provision or liability for income
taxes is necessary.
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BERNSTEIN HEBERT SECURITIES, LLC

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2019

Note (2) Summary of significant accounting policies - continued

(D) Revenue Recognition:

The Company recognizes revenuein accordancewith FASB Accounting StandardsCodification
606 (ASC 606). The standard's core principle is that revenue from contracts with customers

should be recognized in a manner that depicts the timing of the related transfer of goods or
performance of services at an amount that reflects the expected consideration. ASC 606
prescribes a five steps process to accomplish this core principle, including;

• Identification of the contract with the customers;
• Identification of the performance obligation(s) under the contract;

• Determination of the transaction price;
• Allocation of the transaction price to the identified performance obligation(s); and
• Recognition of revenue as (or when) the Company satisfies the identified performance

obligation(s)

The Company recognizes investment banking revenue upon the completion of a transaction as
this satisfiesthe only performance obligation identified in accordancewith the standard.

(E) Subsequent events evaluation:

Management has evaluated subsequent events through the date the financial statements were
issued.

Note (3) - Net capital:

As a registered broker-dealer, the Company is subject to the SEC's Uniform Net Capital Rule
15c3-1 (the "Rule"). The Rule requires that the Company maintain minimum net capital, equal
to the greater of $5,000 or 6-2/3% of aggregate indebtedness and requires that the ratio of
aggregate indebtedness to net capital, both asdefined, shall not exceed 15 to 1.At December 31,
2019, the Company had net capital of $87,656 which exceeded its requirement of $5,000 by
$82,656. The Company had a ratio of aggregate indebtedness to net capital of .0997 to 1 at
December 31, 2019.
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BERNSTEIN HEBERT SECURITIES, LLC

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2019

Note (4) - Related Party Transactions:

The Company has an expense sharing agreement with Bernstein Equity Partners, LLC (the
"Parent"). Under in the terms of the agreement, the Company pays the Parent for personnel
services, occupancy and other administrative costs.The amount expensed under the agreement
for the year ended December 31, 2019 was approximately $52,000. The Parent permanently
forgave amounts due from the Company during the year under the agreement. Such amounts
were recorded as capital contributions in the accompanying financial statements.

Occasionally,expensesof the Company may bepaid by owners of the parent. Thebalance due
to related party of $1,242 on the accompanying statementof financial condition arosefrom such
transactions.

Financial position and results of operationscould differ from the amounts in the accompanying
financial statements if these related party transactions did not exist.

Note (5) - Regulation:

The Company is registered asa broker-dealer with the SEC.The securities industry in the United
States is subject to extensive regulation under both federal andstate laws.The SEC is the federal
agency responsible for the administration of the federal securities laws.Much of the regulation
of broker-dealers has beendelegatedto self-regulatory organizations, suchas the FINRA, which
had been designated by the SEC as the Company's primary regulator. These self-regulatory
organizations adopt rules, subject to approval by the SEC,that govern the industry and conduct
periodic examinations of the Company's operations. The primary purpose of these requirements
is to enhancethe protection of customer assets.These laws andregulatory requirements subject
the Company to standardsof solvency with respect to capital requirements, financial reporting
requirements, record keeping andbusiness practices.

Note (6) - Contingencies:

The Company is subject to litigation in the normal course of business. The Company has no
litigation in progress as of December31, 2019 as defendant.
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BERNSTEIN HEBERT SECURITIES, LLC
COMPUTATION OF NET CAPITAL PURSUANTTO RULE 15c3-1

OF THE SECURITIES AND EXCHANGE COMMISSION ACT OF 1934
DECEMBER 31, 2019

SCHEDULE I

Member's Equity $ 91,258

Non-allowable Assets:

Prepaid Expenses 3,602

Total Non-Allowable Assets 3,602

Net Capital 87,656

Minimum Net Capital Requirement - the greater of $5,000

or6-2/3% of aggregate indebtedness of $8,742 5,000

Excess Net Capital $ 82,656

Total Aggregate Indebtedness $ 8,742

Percentage of Aggregate Indebtednessto Net Capital 9.97%

Reconciliation with the Company's Computation of net capital included
in Part IIA of Form X-17-a-5 as of December 31, 2019 - as amended:

There is no significant difference between net capital in the Focus Part
IIA form and the computation above - as amended.
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BERNSTEIN HEBERT SECURITIES, LLC
SCHEDULE 11

COMPUTATION FOR DETERMINATION OF RESERVE
REQUIREMENTS UNDER RULE 15c-3-3 OF THE

SECURITIES AND EXCHANGE COMMISSION

December 31, 2019

The Company is exempt from the provisions of Rule 15c3-3 under the Securities Exchange Act of 1934, pursuant
to paragraph (k)(2)(i) of the rule.
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BERNSTEIN HEBERT SECURITIES, LLC
SCHEDULE lil

INFORMATION RELATING TO POSSESSION OR CONTROL
REQUIREMENTS UNDER RULE 15c3-3 OF THE
SECURITIES AND EXCHANGE COMMISSION

December 31,2019

The Company is exempt from the provisions of Rule 15c3-3, under the Securities Exchange Act of
1934,pursuant to paragraph (k)(2)(i) of the Rule.
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RUBIO CPA, PC
CERTIFIED PUBLIC ACCOUNTANTS 2727 Paces Ferry Road SE

Building 2, Suite 1680
Atlanta, GA 30339

Office: 770 690-8995
Fax: 770 838-7123

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of

Bernstein Hebert Securities,LLC

We have reviewed management's statements, included in the accompanying Broker Dealers Annual
Exemption Report in which (I) Bernstein Hebert Securities,LLC identified the following provisions of
17C.F.R.§15c3-3(k) under which Bernstein Hebert Securities,LLC claimed an exemption from 17
C.F.R.§240.1563-3: (k)(2)(i) (the "exemptionprovisions"); and,(2) Bernstein Hebert Securities,LLC
stated that Bernstein Hebert Securities,LLC met the identified exemption provisions throughout the most
recent fiscal year without exception. Bernstein Hebert Securities, LLC's management is responsible for
compliancewith the exemption provisions and its statements.

Our review was conducted in accordance with the standards ofthe Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidenceabout Bernstein Hebert Securities,LLC's compliance with the exemption provisions. A
review is substantially less in scope than an examination, the objective of which is the expression of an
opinion on management'sstatements. Accordingly, we do not expresssuchan opinion.

Basedon our review, we are not aware of any material modifications that should bemadeto
management's statements referred to above for them to be fairly stated, in all material respects,based on
the provisions set forth in paragraph (k)(2)(i), of Rule 15c3-3 under the Securities Exchange Act of 1934.

March 14,2020
Atlanta, GA

Rubio CPA,PC



BERNSTEIN HEBERT SECURITIES, LLC
655Madison Avenue, 20*F1

New York, NY 10065

EXEMPTION REPORT
REQUIREMENT FOR BROKER/DEALERS UNDER

RULE 17a-5 OF THE SECURITIESEXCHANGE ACT OF 1934
DECEMBER 31,2019

To the best knowledge andbelief of Bernstein Hebert Securities,LLC:

The Companyclaimedthe (k)(2)(i) exemptionprovision from Rule 15c3-3 of the Securities
Exchange Act of 1934.

The Company met the (k)(2)(i) exemption provision from Rule 15c3-3, without exception,
throughout the most recent year ending December 31,2019.

er
CEO

TAVITAHALKETT
llOfARYPUBLIC,STATBOFNEWYORK

RegistrationNo.01HA6195417
QualifiedinNassauCounty

ChannissionExpiresOctober20,2020
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