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OATH OR AFFIRMATION

L d poel .swear(oufﬁrm)that,tothebestof
my knowledge and belicf the accompanying financial statement and supporting schedules pertaining to the firm of

Opes Baspoke Securities LLC , 8
of ol ,2018 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
clusiﬁed solely as that of a customer, except as follows:
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CEO

Title

Notary/Public

This report ** contains (check all applicable boxes):
B () Facing Page.
] (b) Statement of Financial Condition.
] (c) Statement of Income (Loss) o, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation $-X). '
(d) Statement of Changes in Financial Condition.
(¢) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Posscssion or Control Requirements Under Rule 15¢3-3.
[0 G) A Reconciliation, including sppropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
[0 (&) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
/] (I) An Osth or Affirmation.
(m) A copy of the SIPC Supplemental Report.
"] (o) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

*¢For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member
of OPES Bespoke Securities LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of OPES Bespoke Securities LLC (the
“*Company”) (a New York corporation), as of December 31, 2019, and the related notes to the financial
statement. In our opinion, the statement of financial condition presents fairly, in all material respects, the
financial position of OPES Bespoke Securities LL.C as of December 31, 2019, in conformity with accounting
princlples generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of the Company's management. Qur responsibility is to
express an opinion on the Company's financial statement based on our audit. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) (‘PCAOB”) and are
required to be independent with respect to the Company in accordance with the U.S. federal securities laws
and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statement is free of
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess
the risks of material misstatement of the financial statement, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statement. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the
. overall presentation of the financial statement. We believe that our audit provides a reasonable basis for

our opinion.

Lophd Holllen Nikpoun, Codov § ol O firc

Raphael Goldberg Nikpour Cohen & Sullivan
Certified Public Accountants PLLC

We have served as the Company’s auditors since 2019.

Woodbury, New York
March 12, 2020

97 FROEHLICH FARM BLVD. WOODBURY, NEW YORK 11797 | TEL: 516.864.8600 | FAX: 516.496.9688 | WWW.RSGNCCPAS.COM



OPES BESPOKE SECURITIES LLC
(f’k/a CORPORATE DEVELOPMENT CAPITAL, LLC)
Statement of Financial Condition
December 31, 2019

ASSETS
CURRENT ASSETS
Cash in bank
Notes receivable
Prepaid expenses

Total Assets

LIABILITIES AND MEMBER'S EQUITY
Member's Equity

Total Liabilities and Member's Equity

3%

$ 7,000
109,952
J— |
$_117,000
117.000
$__117.000
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OPES BESPOKE SECURITIES LLC
(f’k/a CORPORATE DEVELOPMENT CAPITAL, LLC)
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2019

ORGANIZATION AND DESCRIPTION OF BUSINESS

Opes Bespoke Securities LLC (the Company) was organized in the State of Colorado on July 29, 2003 and
operated as Corporate Development Capital, LLC through December 31, 2018. The founding members sold the
Company to its new member (the “New Member") on October 1,2018. In January 2019, the name of the
Company was changed to Opes Bespoke Securities LLC.

The Company, now located in New York, NY, is a broker and dealer in securities registered with the Securities
and Exchange Commission ("SEC") and is a member of FINRA.

SUMMARY OF ACCOUNTING POLICIES

Accounting policies followed by the Company and the methods of applying those principles which materially
affect the determination of financial position, results of operation and cash flows are summarized below:

Cash and Cash Equivalents
The Company considers as cash all short-term investments with an original maturity of three months or less to

be cash equivalents.

Commitments, Contingencies and Guarantees
None.

Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reporting period. Actual results

could differ from those estimates.

Income Taxes
As a limited liability company, the Company's members are allocated their proportionate share of the

Company’s taxable income or loss for inclusion in their respective income tax returns. Therefore, no provision
or liability for Federal or state income taxes has been included in the financial statements.

The Company believes that it does not have any uncertain tax positions that are material to the financial
statements. Tax years that remain subject to examination include 2015 through the current period.



OPES BESPOKE SECURITIES LLC
(f’k/a CORPORATE DEVELOPMENT CAPITAL, LLC)
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2019

2. SUMMARY OF ACCOUNTING POLICIES (continued)

Fair Value Measurements

United States generally accepted accounting principles (“GAAP™) requires certain financial assets and
liabilities to be measured at fair value. GAAP defines fair value, provides guidance for measuring fair value,
requires certain disclosures and discusses valuation techniques, such as the market approach (comparable
market prices), the income approach (present value of future income or cash flow) and the cost approach (cost
to replace the service capacity of an asset or replacement cost). GAAP also provides for a fair value hierarchy
that prioritizes the inputs of valuation techniques used to measure fair value into three broad levels. The

following is a brief description of those three levels:

Level 1: Observable inputs such as quoted prices (unadjusted) in active markets for identical assets or
liabilities.

Level 2: Inputs other than quoted prices that are observable for the asset or liability, either directly or
indirectly. These include quoted prices for similar assets or liabilities in active markets and quoted
prices for identical or similar assets or liabilities in markets that are not active,

Level 3: Unobservable inputs that reflect management’s own assumptions.

The Company operates under an administrative services and expense sharing agreement and a revenue sharing
agreement. Under these agreements, expenses are paid for by Park Street Ventures LLC and revenues are
recorded as receivables from Park Street Ventures LL.C.

3. NOTES RECEIVABLE

Member contributed note receivable from Park Street Ventures (the “Note") with a face value of $90,000 to the
Company. Park Street Ventures is a Florida limited liability company affiliated with the New Member and
shares personnel and office space with the Company. The Note is non-interest bearing, and is partially secured
by collateral having a stated value of $78,000. The note is carried at fair value, which was $84,000 at

December 31, 2019.

Under an expense sharing and revenue sharing agreement with Park Street Ventures. at December 31, 2019 the
Firm had a net due from Park Street Ventures Is $26,152.50.

Both notes are Level 3 unobservable inputs that reflect management’s own assumptions.



