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ED DAVE BANERJEE, CPA
AnAccountancv Corporation- Member AICPA and PCAOB
21860 Burbank Bfvd., suite 150,Woodland Hills, CA 913676 (818)657-02886 FAX (818)657-02990 (818)312-3283

Report of Independent Registered Public Accounting Firm

To the Members of Fusion Analytics Securities, LLC

Opinion on the Financial Statements
We have audited the accompanying statement of financial condition of Fusion Analytics Securities, LLC (the
"Company") as of December 31, 2019, the related statement of income, changesin member's equity, and cash
flows, for the year then ended, and the related notes(collectively referred to as the "financial statements"). In our
opinion, the financial statements present fairly, in all material respects, the financial position of the Company as
of December 31,2019, and the results of its operations and its cashflows for the year then ended,in conformity with
accountiiig principles generally accepted in the United States of America.

Basis for Opinion
These financial statements are the responsibility of Fusion Analytics Securities, LLC management. Our
responsibility is to express an opinion on the Company's financial statements basedon our audit.We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)("PCAOB") and
are required to be independent with respect to the Company in accordance with the U.S.federal securities laws and
the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Thosestandards require that we plan and
perform the audit to obtain reasonable assuratice about whether the financial statements are free of material
misstatement,whether dueto error or fraud. Our audit included performing proceduresto assessthe risks of material
misstatement of the financial statements, whether due to error or fraud, and performing procedures that respond to
thoserisks. Such procedures included examining, on a test basis, evidence regardingthe amounts and disclosures in
the financial statements.Our audit also included evaluating the accounting principles used and significant estimates
made by management,as well as evaluating the overall presentation of the financial statements.We believe that our
audit provides areasonablebasis for our opinion.

Supplemental Information
The information contained in Schedule I, II, and, Ill ("Supplemental Information") has been subject to audit
procedures performed in conjunction with the audit of the Company's financial statements. The Supplemental
Information is the responsibility of the Company's management. Our audit procedures included determining
whether the Supplemental Information reconciles to the financial statements or the underlying accounting and other

records, as applicable, and performing procedures to test the completeness and accuracy of the information
presented in the Supplemental Information. In forming our opinion on the Supplemental Information, we evaluated
whether the Supplemental Information, including its form and content is presentedin conformity with 17 C.F.R.§
240.17a-5. In our opinion, Schedules I, 11,and III are fairly stated, in all material respects, in relation to the
financial statementstaken as a whole.

DaveBanerjee CPA,an Accountancy Corporation
We have served asthe Company's auditor since 2018.
Woodland Hills, California
March 24,2020



FUSIONANAI-YTICS SECURJTIES,LLC
STATEMENT OF FINANCIAL CONDITION

As of December 31,2019

ASSETS

Current Assets

Cash $ 61,009
Deposit with Clearing Broker 75,031
Receivablefrom Clearing Brokers 138,313

Total Current Assets 274,353

Other Assets

Equities (At Fair Market Value) 149,276
Total Other Assets 149,276

TOTAL ASSETS $ 423,629

LIABILITIES & MEMBER'S EQUITY

Liabilities

Accrued Expenses $ 66,076
Contingent Liability 2,634
Payable to Affiliate 2,165

Payroll Liabilities 2,154
Total Liabilities 73,029

Equity

Member Equity 350,600

TOTAL LIABILITIES & MEMBER'S EQUITY $ 423,629

The accompanying notes are an integral part of thesefinancial statements.
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FUSION ANALYTICS SECURITIES, LLC
STATEMENT OF INCOME

For the Year Ended December 31, 2019

Revenues

Commission Income $ 1,110,415
Interest Sharing Revenue 40,752

Options Revenue 227,084
Gains (Losses) in Investments (122,324)
Other Income 62,720

Total Revenue 1,318,647

Expenses

Clearing Broker Fees 102,587
Commissions Expense 244,624
Dues and Subscriptions 11,277
Insurance 13,552
Payroll Taxes 16,762
Professional Fees 176,726
Regulatory Fees 6,799

Rent 5,029
Salaries 12,500
Other Operating Expenses 9,048

Total Expenses 598,904

Net Income $ 719,743

The accompanying notes are an integral part of thesefinancial statements.
-2-



FUSION ANALYTICS SECUFJTIES, LLC

STATEMENT OF CHANGES IN MEMBER'S EQUITY
For the Year EndedDecember 31,2019

Equity Balanceat beginning of year $ 234,993

Net income 719,743

Net Capital Contributions 47,989

Net Capital Distributions (652,125)

Equity Balance at endof year $ 350,600

Theaccompanying notes are an integral part of thesefinancial statements.
-3-



FUSION ANALYTICS SECURITIES, LLC
STATEMENT OFCASH FLOWS

For the Year Ended December 31,2019

OPERATING ACTIVITIES:

Net Income $ 719,743
Adjustments to reconcile net income (loss)
to net cash provided by operations:

Reclassification of intercompany payable to capital distributions (652,125)
Reclassification of intercompany receivable to capital contributions 47,989
Investment received in lieu of cash (89,547)
Net (gains) losseson investments, at fair value 122,800

(Increase) decrease in:

Receivable from clearing organization (63,985)
Deposit with clearing organization 25,318
Prepaid expenses 1,41l

(Decrease) increase in:

Commission Payable (52,847)
Payable to clearing firm (29,834)
Payable to related parties (52,742)
Pending trades payable 2,154

Total adjustments (741,408)
Net cash provided by (used) in operating activities (21,665)

INVESTING ACTIVITIES:

Proceeds from sale of investments,at fair value 79,437
Net cash provided by (used in) investing activities 79,437

FINANCING ACTIVITIES:

Net cash provided by (used in) financing activities

Net increase (decrease) in cash 57,772

Cash at December 31,2018 3,237

Cash at December 31,2019 $ 61,009

Net increase (decrease) per ABOVE $ 57,772

Net increase (decrease) per CF-BS $ 57,772

Variance $ -

Supplementaldisclosure of cashflow information:

Interest paid
Interest paid - Accrual $ -

Interest paid - Cash $ -

Income taxes paid
Income taxes expense - Accrual 4 -

Income taxes expense - Cash $ -

Theaccompanying notes are an integral part of thesefinancial statements .
-4-



Fusion Analytics Securities,LLC
Notes to Financial Statements

December 31,2019

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

General

Fusion Analytics Securities,LLC (the "Company")was organized in the State of Delaware on June
26, 1985. The Company is a registered broker-dealer in securities under the Securities and

Exchange Act of 1934, a member ofthe Financial Industry Regulatory Authority ("FINRA"), and

the SecuritiesInvestor Protection Corporation ("SIPC").

The Company is a wholly-owned subsidiary of Fusion Analytics Holdings,LLC (the "Parent").
The majority owners of the Parentarealso majority owners of aRegisteredInvestmentAdvisory,
Fusion Analytics Investment Partners, LLC ("FAIP").

The Company is engagedin business asa securities broker-dealer that provides several classesof

services,including providing brokerage andresearch services to institutional investors in corporate

equity and debt securities. Commission income is derived primarily from selling corporate equity

anddebt securities,and arranging for transactions in listed securities.

Underits membershipagreement with FINRA andpursuant to Rule 15c3-3(k)(2)(ii), the Company
conductsbusinesson a fully disclosedbasis and doesnot execute or clear securities transactions

for customers. Accordingly, the Company is exempt from the requirementof Rule 15c3-3 under

the Securities Exchange Act of 1934pertaining to the possession or control of customer assetsand

reserve requirements.

SummaryofSignificant Accounting Policies

The presentation of financial statements in conformity with accounting principles generally

accepted in the United States of America requires management to make estimates and assumptions

that affect the reported amounts of assets and liabilities and disclosures of contingent assets and

liabilities at the dateof the financial statements and the reported amounts of revenue and expenses
during the reporting period. Actual results could differ from those estimates.

The Company has adopted a policy of clearing intercompany balances on an annual basis.
Management believes this more accurately reflects the general nature and reporting of such
transactions.

Receivables from clearing broker organizations represent comrnissions earned on securities

transactions. An allowance for doubtful accounts is not considered necessary becauseprobable
uncollectableaccounts are immaterial.



Fusion Analytics Securities, LLC
Notes to Financial Statements

December 31,2019

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(Continued)

Securitiestransactions,interest sharingrevenue,and futures revenuesare recorded on a trade date

basiswith relatedcommission income andexpensesalso recordedon a tradedatebasis.

All investmentsin securities arerecorded at fair value in accordancewith FASB ASC 820,Fair

Value Measurement,as described in Note 4. Net realized gainsor lossesfrom the saleof these

securitiesarecomputedbasedon specific identification of historical cost. Net unrealizedgainsor
losses arisesfrom changes in fair value of these securities during the period and are included in
the income statement.

The Company, with the consent of its Member, has elected to be a Delaware Limited Liability

Company.For tax purposes the Company is treated like a partnership,therefore in lieu of business

income taxes,the Member is taxed on the Company'staxable income. Accordingly, no provision

or liability for FederalIncome Taxes is included in thesefinancial statements.

Note 2: RECEIVABLE FROM CLEARING BROKER ORGANIZATION

Pursuant to the clearing agreements,the Company introduces all of its securities transactions to

clearing brokerson a fully disclosedbasis.Customers'money balancesand security positions are

carried on the books of the clearing broker. In accordancewith industry practice and regulatory

requirements, the Company and the clearing brokers monitor collateral on the customers'

accounts. As of December 31,2019, the receivable from clearing broker of $138,313was pursuant

to these clearanceagreements.

Note 3: DEPOSIT WITH CLEARING ORGANIZATION

The Company has a brokerageagreement with Wedbush Morgan Securities ("Clearing Broker")

to carry its account and the accounts of its clients as customers of the Clearing Broker. The

Clearing Broker has custody of the Company's cash balances which serve as collateral for any

amounts due to the Clearing Broker as well as collateral for securities sold short or securities

purchasedon margin. Interest is paid monthly on these cash depositsat the averageovernight
repurchase rate. The balanceat December 31,2019 was $75,031.

-6-



Fusion Analytics Securities, LLC
Notes to Financial Statements

December 31,2019

Note 4: INVESTMENTS AT FAIR VALUE

Investments, at fair market value consist of securities traded on a national securities exchange
which arestatedat the lastreportedprice on the day of valuation. To the extent that these securities

areactively tradedand valuation adjustmentsarenot applied, they arecategorizedin level 1of the
fair value hierarchy. As of December 31, 2019,these securitiesare reported at their fair market
value of $149,276.

FASB ASC 820 defines fair value, establishes a frame work for measuring fair value, and

establishesa fair value hierarchy which prioritizes the inputs to valuation techniques. Fair value

is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. A fair value measurement

assumesthat the transaction to sell the assets or transfer the liability occurs in the principal market

for the asset or liability or, in the absenceof a principal market, the most advantageous market.

Valuation techniques that are consistent with the market, income or costapproach,as specified by
FASB ASC 820,are used to measure fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value
into three broad levels:

Level 1 - Quoted prices in active markets for identical securities.

Level 2 - Observable inputs other than quoted prices included in Level 1 such as quoted

prices for similar securities in active markets; quoted prices for identical or

similar securities in markets that are not active; or other inputs that are

observable or can be corroborated by observable market data (Including quoted

prices for similar securities, interest rates,prepayment speeds,credit risk, etc.)

Level 3 - Pricing inputs are unobservable that aresignificant to the fair value measurement

and include situations where there is little if any market activity for the

investment. This includes certain pricing models, discounted cash flow

methodologies and similar techniques that usesignificant unobservable inputs.



Fusion Analytics Securities, LLC
Notes to Financial Statements

December 31,2019

Note 4: INVESTMENTS AT FAIR VALUE

(Continued)

The following table presents the Company's fair value hierarchy for those assets and liabilities
measured at fair value on a recurring basisasof December 31,2018:

ASSETS Level 1 Level 2 Level 3 Total

Investments, at $ 149,276 - - $ 149,276
Fair Value

TOTALS $ 149,276 - - $ 149,276

Note 5: INCOME TAXES

As discussed in the Summary of Significant Accounting Policies (Note 1),the Company is treated

asa disregardedentity for federal income tax purposes; therefore,no provision for federal,state,

andlocal taxes are included in these financial statements.The Company is not taxed on its income;

instead,the member is responsible for the Company'staxable income.

TheCompany is required to file income tax returns in state tax jurisdictions. The Company'stax

retums are subject to examination by taxing authorities in the jurisdictions in which it operates in

accordance with the normal statutes of limitations in the applicablejurisdiction. The statute of

limitations for state purposes is generally three years,but may exceedthis limitation depending

upon the jurisdiction involved. Returns that were filed within theapplicable statute remainsubject

to examination. As of December 31,2019, the state tax authority hasnot proposed any adjustment

to the Company'stax position.

Note 7: 401(k) RETIREMENT PLAN

The Company maintains a retirementplan for its employeesunderSection 401K of the Internal

Revenue Code. Fulltime employees are eligible for participation after 90 days of service with the

Company.The plan doesnot provide for any matchingor mandatorycontributions.

-8-



Fusion Analytics Securities, LLC
Notes to Financial Statements

December 31,2019

Note 8: RELATED PARTY TRANSACTIONS

As discussed in the General and Summary of Significant Accounting Policies (Note 1), the

Companyis affiliated with FAIP through common ownership. The Company has entered into an

expensesharing agreement with the Parent and "FAIP"effective October 1,2014. The terms of

this agreement provide that all overhead expenses incurred are paidby the Parent and reimbursed

by the Company. Overheadexpenses,asdefined by the agreement,shall include rent, accounting
services, client research services,and various other operating costs incurred in the ordinary

course of the business. During the year endedDecember31,2019,total expenses allocated to the

Company from the Parent and Affiliates was $26,548. Included in the allocated expenses were

$5,029of allocatedrent and office overheadfor the Coral Springs,FL office.

It is possible that the terms of certain of the related party transactions are not the same as those

that would result for transactions among wholly unrelated parties.

In a special resolution, the management of the Company has declared a distribution to the Parent

of $652,125 effective December 31, 2019. In addition, the Parent, in separate resolutions, has

made a capital contribution of $47,989 effective December 31, 2019. Also, a related entity

affiliated through common ownership,in a separate resolution, has forgiven $55,545due from the

Company effective December31,2019.

Note 9: CONCENTRATIONS OF CREDIT RISK

The Company is engaged in various trading and brokerage activities in which counter-parties

primarily include broker-dealers, banks, and other financial institutions. In the event counter-

parties do not fulfill their obligations, the Company may be exposed to risk. The risk of default

depends on the creditworthiness of the counter-party or issuer of the instrument. It is the

Company's policy to review, as necessary, the credit standing of each counter-party.

Note 10: COMMITMENTS AND CONTINGENCIES

Contingencies

During 2019, the Company was notified that it had outstanding payroll tax liabilities of $71,523

to Internal Revenue Service (IRS) and the State of New Jersey (NJ).Theseliabilities resulted from

an incorrect tax identification number being used in making the payments. The IRS has released

the liens againstthe Company. The Company is awaiting NJ to formally release its lien of $2,634.

-9-



Fusion Analytics.Securities, LLC
Notes to Financial Statements

December 31,2019

Note 11: GUARANTEES

FASB ASC 460, Guarantees,requires the Company to disclose information about its obligations

under certain guarantee arrangements. FASB ASC 460 defines guaranteesas contracts and

indemnification agreements that contingently require a guarantor to make payments to the

to the guaranteedparty basedon changesin an underlying factor (such as an interest or foreign
exchange rate, security or commodity price, an index or the occurrence or nonoccurrence of a

specified event related to an asset,liability, or equity security of a guaranteed party. This
guidancealso defines guarantees as contracts that contingently require the guarantor to make

payments to the guaranteedparty basedon anotherentity's failure to perform underan agreement
as well as indirect guarantees of indebtedness of others.

The Company has issued no guarantees at December 31, 2019 or during the year then ended.

Note 13: NET CAPITAL REQUIREMENTS

TheCompany is subject to the Securitiesand ExchangeCommission Uniform Net Capital Rule

(SEC rule 15c3-1), which requires the maintenance of minimum net capital and requires that the

ratio of aggregate indebtedness to net capital, both asdefined,shall not exceed 15to 1.Rule

15c3-1 also provides that equity capital may not be withdrawn or cash dividends paid if the

resulting net capital ratio would exceed 10 to 1. Net capital and aggregate change day to day,but

on December 31,2019, the Companyhad net capital of $l84,201 which was $84,201in excessof

its requirednet capital of $100,000,and the Company'sratio of aggregate indebtedness ($73,029)
to net capital was .40to 1,which is less than the 15to 1 maximum allowed.

As of June 1, 2018, the Company notified the National Futures Association (NFA), that it was

withdrawing from dealing in the futures business. Accordingly, the Company no longer has any
minimum Adjusted Net Capital requirements with respect to the NFA.

Note 14: SUBSEQUENT EVENTS

The Company has evaluated events subsequentto the balancesheet date for items requiring
recording or disclosurein thefinancial statements.Theevaluationwasperformedthrough the date

the financial statements were available to be issued. Based upon this review, the Company has
determined that there were no events which took place that would have a material impact on its
financial statements.

-10-



Fusion Analytics Securities, LLC
Notes to Financial Statements

December 31,2019

Note 15: RECENTLY ISSUED ACCOUNTING STANDARDS

In May 2014,the Financial Accounting StandardsBoard ("FASB")issuedAccounting Standards
Update ("ASU") 2014-09, Revenue from Contracts with Customers: Topic 606, to supersede

nearly all existing revenue recognition guidanceunder GAAP. In August 2015, the FASB issued
ASU 2015-14, Revenue from Contracts with Customers: Deferral of the Effective Date, which

deferredthe effective date for implementation of ASU 2014-09 by one year and is now effective

for annual reporting periods beginning after December 15,2017,with early adoption permitted but

not earlier than the original effective date.ASU 2014-09 also requires new qualitative and

quantitative disclosures, including disaggregation of revenues and descriptions of performance

obligations. The new standard is in effect for fiscal years beginning July 1,2018,and interim
periods therein, using the modified retrospective method. The Company has performed an

assessment of its revenue contracts as well as worked with industry participants on matters of

interpretation and application andhas not identified any materialchanges to the timing or amount

of its revenuerecognition underASU 2014-09. The Company'saccounting policies didnot change

materially as a result of applying the principles of revenue recognition from ASU-2014-09 and are

largely consistent with existing guidance and current practices appliedby the Company.

In February 2016,the FASB issuedASC 842, "Leases"(ASC 842).The core principle of ASC

842is that an entity should recognizeon its balancesheetassetsandliabilities arising from a lease.
In accordancewith that principle, ASC 842 requires that a lesseerecognize a liability to make
lease payments (the lease liability) and a right-of-use asset representing its right to use the

underlying leased asset for the lease term. The recognition, measurement,and presentation of
expenses and cashflows arising from a lease by a lessee will depend on the lease classification as

finance or operating lease.This new accounting guidance is effective for public companies for

fiscal yearsbeginningafter December15,2018,including interim periodswithin thosefiscal years.
For all other entities, the new accounting guidance is effective for fiscal years beginning after
December 15,2019,and interim periods with fiscal years beginning after December 15,2020.
Management has reviewed and determined that ASC 842 will not have a rnaterial impact on the
Company'sfinancial statements.

-11-



FUSION ANALYTICS SECURITIES, LLC

SCHEDULE I - COMPUTATION OF NET CAPITAL REQUIREMENTS
PURSUANT TO RULE 15c3-1

AS OF DECEMBER 31,2019

Member'sEquity $ 350,600

Less: Non-allowable assets 125,000

Less: Haircut andUndue Concentration 41,399

Net capital 184,201

Computation of net capital requirements

Minimum net capital requirements

Total AggregateIndebtedness on Balance Sheet $ 73,029

6 2/3 percentof net aggregateindebtedness $ (4,869)
Minimum dollar net capital required $ (100,000) '

Net capital required (greater of above) (100,000)

Excess net capital $ 84,201

Ratio of aggregate indebtednessto net capital .40: 1

Net capital per unaudited FOCUS Report, asamended $ 184,202

Adjustments

Changein unallowable assets (125,000)
Change in member'sequity 125,000

Net capital per audited financial statements $ 184,202

Seereport of independent regtered public accounting firm



FUSIONANALYTICS SECURITIES, LLC

Schedule II & lil - Computation for Determination of the ReserveRequirementsand
information Relating to Possessionor Control RequirementsFor Brokersand Dealers

Pursuant to SEC Rule 15c3-3

as of December 31,2019

The Company is exempt from the provision of Rule 15c3-3 underparagraph (k)(2)(ii) in that
the Company carries no accounts, does not hold funds or securities for, or owe money or
securities to customers. The Company will effectuate all financial transactions on behalf of

its customers ona fully disclosed basis. Accordingly, there areno itemsto report under the
requirements of this Rule.

See independent auditor's report



DAVE BANERJEE, CPA
AnAccountancy Corporation - Member AICPA and PCAOB
21860Burbank Blvd., suite 150,Woodland Hiils, CA 91367e (818)657-02889 FAX(818)657-02994 (8i8)312-3283

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Michael Conte, CEO
FusionAnalytics Securities,LLC

We have reviewed management's statements, included in the accompanying Fusion Analytics Securities,
LLC Exemption Report in which (1) Fusion Analytics Securities,LLC, identified the following
provisions of 17 C.F.R.§15c3-3(k) under which Fusion Analytics Securities,LLC claimed an exemption
from 17 C.FR.§240.15c3-3: (k)(2)(ii) (the "exemption provision") and (2) Company, stated that Fusion
Analytics Securities,LLC met the identified exemption provision throughout the most recent fiscal year
of 2019,without exception.Fusion Analytics Securities,LLC management is responsiblefor compliance
with the exemption provision and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and accordingly, included ingtiiries and other required procedures to
obtain evidence about the Company's compliance with the exemption provision. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
management'sstatements. Accordingly, we do not expresssuch an opinion.

Based on our review, we are not aware of any material modifications that should be made to

management's statements referred to above for them to be fairly stated, in all material respects,basedon
the provisions set forth in paragraph(k)(2)(ii) of Rule 15c3-3 under the SecuritiesExchangeAct of 1934.

DaveBanerjee CPA, an Accountancy Corporation
We have served asthe Company'sauditor since 2018.
Woodland Hills, California
March 24,2020
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DAVE BANERJEE, CPA
AnAccomuancy Corportion - MemberAICPA attd PCAOB
21860BurbankBlvd.,suite 150,Woodland Hills, CA 91367e(818)657-0288e FAX (818)657-02990 (818)312-3283

ÎÓN REPORT OF INDEPENDENT REGISTEREI) PUBLIC ACCOUNTING FIRM
ON APPLYING AGREED UPON PROCEDURES

To the Members of Fusion Analytics Securities,LLC

We have performed the procedures included in Rule 17a-5(e)(4)under the Securities ExchangeAct of 1934and in
the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are enumerated below, and were

agreed to by Fusion Analytics Securities, LLC. (Company) and the SIPC,solely to assist you and the SIPC in
evaluating the Company's compliance with the applicable instructions of the General AssessmentReconciliation

(Form SIPC-7) for the year ended December 31, 2019.Management of the Company is responsible for its Form

SIPC-7 and for its compliance with those requirements. This agreed-uponproceduresengagementwasconductedin
accordance with the standards of the Public Company Accounting Oversight Board (United States) and in
accordancewith attestation standards established by the American Institute of Certified Public Accountants. The

sufficiency of theseprocedures is solely the responsibility of those parties specified in this report.Consequently, we
makeno representation regarding the sufficiency of the proceduresdescríbedbelow either for the purposefor which
this report has beenrequestedor for any other purpose.

The procedures we performed, and our findings are asfollows:

1. Compared the listed assessmentpayments in Form SIPC-7 with respective cash disbursement records
entriesnoting no differences;

2. Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5 Part III for
the year endedDecember 31,2019, with the Total Revenue amountsreported in Form SIPC-7 for the
year endedDecember 31,2019 noting no differences;

3. Compared any adjustmentsreported in Form SIPC-7 with supporting schedulesand working papersnoting
no differences;

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related

schedulesand working paperssupporting the adjustmentsnoting no differences; and
5. Compared the amount of any overpayment applied to the current assessmentwith the Form SIPC-7 on

which it was originally computed noting no differences.

We were not engaged to, and did not conduct an examiliation or a review, the objective of which would be the

expression of an opinion or conclusion, respectively, on the Company's compliance with the applicable instructions
of the Form SIPC-7 for the year ended December 31, 2019.Accordingly, we do not express such an opinion or
conclusion. Had we performed additional procedures, other matters might have come to our attention that would
have been reported to you.

This report is intended solely for the information and useof the Company and the SIPC andis not intendedto beand
should not be used b anyoneother than thesespecified parties.

Dave Banerjee CPA,an Accountancy Corp.
We have servedas the Company's auditor since 2018.
Woodland Hills, CA
March 24, 2020



FUSIONANALYTICS SECURITIES, LLC
Scheduleof Securities Investor Protection Corporation

Assessmentsand Payments
For the Year Ended December 31,2019

Amount

Total assessment $ 1,913.00

SIPC-6 generalassessment

Payment madeon March 12,2020 (1,726.00)
SIPC-7 general assessment

Payment madeon March 12,2020 (187.00)

Total assessmentbalance

(overpaymentcarried forward) $ -



4/2/2020 UPS CampusShip - United States

https://www.campusship.ups.com/cship/create?ActionOriginPair=default__PrintWindowPage&key=labelWindow&type=html&loc=en_US&instr-A&do... 1/1


