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OATH OR AFFIRMATION

1, Richard Rappaport , swear (or affinn) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedulespertaining to the firm of

Westpark Capital, inc. , as

of December31 , 20 19 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely asthat of a customer, except as follows:

Daled:SMJp '202.0 CEO
Title

Notary Public

This report **contains (check all applicable boxes):
2 (a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 1Sc3-3.
(i) Information Relating to the Possessionor Control Requirements Under Rule 1503-3.

0 (j) A Reconciliation, including appropriate explanation ofthe Computation ofNet Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 1503-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPCSupplemental Report.
(n) A report describing any material inadequacies found to exist or found to haveexisted since the date of theprevious audit.

**For conditions <>fconfidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



Jurat

A notary public or other of Heer completing this certificate verifies only the identity of the
individual who signed the document, to which this certificate isattached,and not the truthfulness,
accuracy,orvalidity of that document,

State of California

Countyof InS ÅgeÍ€S
Subscribed and sworn to (or affinned) before me on this 70 day of ÍÂ / ,
20 20 by ÎŽr:Isr/ r / fA7F

proved to me on the basis of satisfactory evidence to be the person who appeared before
me.

(Seal)

OPTIONAL INFORMATION
DESCRIPTION OF ATTACHED DOCUMliNT

(rrrI.EORDESCRIFrION OF DOCUMENT)

errrLE OR DESCRIFTION OF DOCUMENT CONTINUED)



DAVE BANERJEE, CPA
An Acco1mtancy Corporation - Member AICPA and PCAOB
21860Burbank Blvd., Suite 150,WoodlandHills, CA 91367e (818)657-02880 FAX (818)657-02990 (818)312-3283

Report of Independent Registered Public Accounting Firm

To the Shareholders of Westpark Capital, Inc.

Opinion on the Financial Statements
We have audited the accompanyingstatement of financial condition of Westpark Capital, Inc. (the "Company") as
of December 31,2019, the related statement of income, changes in shareholder's equity, and cash flows, for the year

then ended,and the related notes (collectively referredto asthe "financial statements").In our opinion, the financial
statements present fairly, in all material respects, the financial position of the Company as of December 31, 2019,

andthe resultsof its operationsandits cashflowsfor the year then ended,inconformity with accountingprinciples
generallyaccepted in the United States of America.

Basis for Opinion
These financial statements are the responsibility of the Westpark Capital, Inc. management. Our responsibility is to
express an opinion on the Company's financial statements based on our audit. We are a public accounting firm
registered with the Public CompanyAccounting Oversight Board (United States)("PCAOB") andare required to be
independentwith respectto the Companyin accordancewith the U.S.federalsecurities laws and the applicablerules
and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audits in accordancewith the standards of the PCAOB. Thosestandards require that we plan and

perform the audit to obtain reasonable assurance about· whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit includedperforming procedures to assessthe risks of material
misstatement of the financial statements, whether due to error or fraud, andperforming procedures that respond to
those risks. Such procedures included examining, on a test basis,evidence regardingthe amounts and disclosures in
the financial statements. Our audit also included evaluating the accounting principles used and significant estimates
madeby management, as well as evaluating the overall presentation of the financial statements.We believe that our
audit provides areasonablebasisfor our opinion.

Supplemental Information
The information contained in Schedule I, II, and Ill ("Supplemental Information") has been subject to audit

procedures performed in conjunction with the audit of the Company's financial statements. The Supplemental
Infonnation is the responsibility of the Company's management. Our audit procedures included determining

whether the Supplemental Information reconciles to the financial statements or the underlying accounting andother
records, as applicable, and performing procedures to test the completeness and accuracy of the information
presented in the Supplemental Information. In forming our opinion on the Supplemental Information, we evaluated
whether the Supplemental Information, including its form and content is presented in conformity with 17C.F.R.§
240.17a-5. In our opinion, Schedules I, II, and III are fairly stated, in all material respects, in relation to the
financial statements taken as a whole.

DaveBanerjeeCPA, anAccountancy Corporation
We haveserved as the Company's auditor since 2016.
Woodland Hills, California

April 23,2020



WestPark Capital, Inc.
Statement of Financial Condition

ASSETS

Cash & cash equivalents $ 919,100
Depositwith clearingbroker 100,105
Accounts receivable:

Clearingbroker 544,700
Employees, net of allowance of $456,977 687,735
Other 198,819

Available for Sale Securities at Market value (Note 5) 374,555
Fumltureand equipment,at costnet of accumulateddepreciation

of $503,844 76,295
Right of use Operating Leases 1,727,197
Other assets 109,181

Total Assets $ 4,737,687

LIABILITIES AND STOCKHOLDERS' EQUITY

Liabilities:

Accountspayable $ 136,436
Commissions payable 1,167,966
Income taxes payable 81,549

Total Current Liablilties 1,385,961

Capital Lease Obligations 1,727,197
Total Long Term Liabilities 1,727,197

Total Liabilities 3,113,148

COMMITMENTS AND CONTINGENCIES (Notes 3 and6)

SHAREHOLDER'S EQUITY (Note2)
Preferred stock,no par value; 20,000 shares authorized
noneissued
Commonstoc, no par value; 1,000,000 shares authorized
8,800 shares issued and outstanding
Additional Paid inCapital 5,420,564
Retained Deficit (3,796,025)

Total shareholders' equity 1,624,539

Total Liabilities and Stockholders' Equity $ 4,737,687
See accompanying notesto these financial statements
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WestPark Capital, Inc.
Statement of income

ForThe YearEnded

December 31, 2019
REVENUE:

Commissions $ 7,985,492
Investment banking fees 3,305,795
Tradinggains, net 240,102
MutualFundFees 767,448

Managed AccountFees 248,349
Direct Private Placements 7,742,075
Other 380,496

TOTAL REVENUE 20,669,757

EXPENSES
Commissions, salaries, and benefits 16,361,066
Occupancy (Note 3) 1,160,566
Communications 495,635
Generaland administrative expenses 971,758
Regulatory fee 168,318

Total Expenses 19,157,343

PROFIT BEFORE INCOME TAX BENEFIT 1,512,414

INCOME PROVISION (Note 4) 81,549

NET PROFIT $ 1,430,865

Seeaccompanying notes to these financial statements
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WestPark Capital, Inc.
Statement of Changes in Shareholder's Equity
January 1,2019 through December 31,2019

Total
Common Stock Shareholder's

Shares . A_P_lg Deficit Eauity

BALANCES,December31, 2016 8,800 $ 6,898,818 $(5,226,823) $ 1,671,995

Income/DividendDistribution - (1,478,321) 1,430,865 $ (47,456)

BALANCES, December 31 2019 8,800 ,$ 5,420,497 $(3,795,958) $ 1,624,539

Seeaccompanyingnotesto these financialstatements
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WestPark Capital, Inc.
Statement of Cash Flows

For the year ended
December 31,2019

CASH FLOWS FROM OPERATING ACTIVITIES
Net Profit S 1,430,865

Adjustments to reconcile net loss to net cash used in
operatingactivities:
Depreciation 22,267
Decrease in receivablefrom clearing broker 149,516
Increasein otheraccountsreceivable,net of allowance (96,535)
Decrease in OtherAssets (136,244)

Decreasein commissionspayable 400,276
Increasein accountspayable and accrued expenses (118,625)

Net cash used in operating activities 1,651,520

CASH FLOWS FROM INVESTING ACTIVITIES:

Decrease in securitiesowned,at fair value (234,643)

CASH FLOWS FROM FINANCINGACTMTIES: (1,903,254)

NET DECREASE IN CASH AND CASH EQUIVALENTS (486,377)

CASH AND CASH EQUIVALENTS, beginningof year 1,405,477

CASH AND CASH EQUIVALENTS, endof year $ 919,100

SUPPLEMENTALDISCLOSURE OF CASH FLOWINFORMATION
Cash paid during theyear for Interest None

See accompanying notesto thesefinancialstatements
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WestPark Capital, Inc.
Notes to Financial Statements

NOTE1: ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES

Organi ation and Business

WestPark Capital, Inc.(the "Company") is a Colorado corporation formed on October 17,1995.
The Company currently operates as a registered securities broker-dealer with the Securities and
Exchange Commission and is a member of the Financial Industry Regulatory Authority. The
Company is a wholly owned subsidiary of WestPark Capital Financial Services,LLC ("Parent").

The Company,under Rule 15c3-3(k)(2)(i) , (k)(2)(ii) and K(1) is exempt from the reserveand
possession or requirements of Rule 15c3-3 of the Securities and Exchange Commission. The

Company does not carry or clear customer accounts. Accordingly,all customer transactions are
executedand cleared on behalfof the Company by its clearingbrokeron a fully disclosed basis.
The Company's agreement with its clearing broker provides that as clearing broker, that f1rmwill
make and keepsuch records of the transactions effected and cleared in the customer accounts as
are customarily made and kept by a clearing broker pursuant to the requirements of Rules 17a-3
and 17a-4 of the Securities and Exchange Act of 1934,as amended(the "Act"). It also performs
all servicescustomarily incident thereto,including the preparationanddistribution of customer's
confirmation and statements and maintenance margin requirements under the Act and the rules
of the Self Regulatory Organizations of which the Company is amember.

Securities Valuation and Revenue Recognition

Securities owned by the Company (substantially common stock) are recorded at fair value and
related changes in fair value are reflected in income. The Company records securities
transactions and related revenue and expenseson a trade date basis.

The Company values its securities in accordance with Accounting Standards Codification 820 -

Fair Value Measurements ("ASC820"). Under ASC 820, fair value is defined as the price that
would be receivedto sell an assetor paid to transfera liability (i.e.,the "exit price")in anorderly
transaction between market participants at the measurement date.

In determining fair value, the Company uses various valuation approaches.ASC 820 establishes
a fair value hierarchy for inputs used in measuring fair value that maximizes the use of
observable inputs and minimizes the use of unobservable inputs by requiring that the most
observable inputs be used when available. Observable inputs are those that market participants
would use in pricing the asset or liability based on market data obtained from sources
independent of the Company. Unobservableinputs reflect the Company'sassumption about the
inputs market participants would use in pricing the asset or liability developed based on the best
information available in the circumstances. The fair value hierarchy is categorized into three
levels based on the inputs as follows:

- 7 -



WestPark Capital, Inc.
Notes to Financial Statements

Securities Valuation and Revenue Recognition (continued)

Level 1 - Valuations basedon unadjusted quoted prices in active markets for identical assets
or liabilities that the Company has the ability to access.Valuation adjustments and blockage
discounts are not applied to Level 1 securities. Since valuations are based on quoted prices
that arereadily andregularly available in an activemarket,valuation of these securitiesdoes
not entail a significant degree of judgment.

Level 2 - Valuations based on quoted prices in markets that are not active or for which all
significant inputs areobservable,either directly or indirectly.

Level 3 - Valuations based on inputs that are unobservable and significant to the overall fair
value measurement.

The availability of valuation techniques and observable inputs can vary from security to security
and is affected by a wide variety of factors, including the type of security, whether the security is
new and not yet established in the marketplace, and other characteristics particular to the
transaction. To the extent that valuation is basedon models or inputs that are less observable or
unobservablein the market, the determination of fair value requires more judgment. Those
estimated values do not necessarily represent the amounts that may be ultimately realized due to
the occurrence of future circumstances that cannot be reasonably determined. Because of the
inherent uncertainty of valuation, those estimated values may be materially higher or lower than
the values that would havebeen used had a ready marketfor the securitiesexisted. Accordingly,
the degree of judgment exercised by the Company in determining fair value is greatest for
securities categorized in Level 3. In certain cases,the inputs used to measure fair value may fall
into different levels of the fair value hierarchy. In such cases,for disclosurepurposes,the level
in the fair value hierarchy within which the fair value measurement falls in its entirety is
determined by the lowest level input that is significant to the fair value measurement.

Fair value is a market-based measure considered from the perspective of a market participant
rather than an entity-specific measure.Therefore,even when market assumptions are not readily
available, the Company's own assumptions are set to reflect those that market participants would
use in pricing the assetor liability at the measurement date. TheCompany usesprices and inputs
that are current as of the measurement date, including during periods or market dislocation. In
periods of market dislocation, the observability of prices and inputs may be reduced for many
securities. This condition could cause a security to be reclassified to a lower level within the fair
value hierarchy.

The Company values investments in securities that are freely tradable and are listed on a national
securities exchange or reported on the NASDAQ national market at their last salesprice asof the
last business dayof the year.

- 8 -



WestPark Capital, Inc.
Notes to Financial Statements

Securities Valuation and Revenue Recognition (continued)

Many cashand over-the-counter (OTC) contracts have bid-and-ask prices that can be observed in
the marketplace.Bid prices reflect the highestprice that the marketplace participants arewilling
to pay for an asset. Ask prices represent the lowest price that the marketplace participants are
willing to accept for an asset. For securities whose inputs are based on bid-ask prices, the
Company'svaluationpolicies require that fair value be within the bid-ask range.The Company's
policy for securities traded in the OTC markets and listed securities for which no sale was
reported on that date are valued at their last reported "bid"price for securities held long and the
"asked"price if held short. These securities are included in Level 1 of the fair value hierarchy
for active markets and Level 2 of the fair value hierarchy for thinly traded markets.

Restricted securities of publicly traded companies are valued at the fair value of the public
company'spublicly traded securities less a discount. The Company discounts the unrestricted
fair values based upon various factors such as the length of the restriction period and the
underlying stability of the public company.These securities are included in Level 2 of the fair
value hierarchy.

Useof estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assetsand liabilitiesand disclosure of contingent
assetsand liabilities at the date of the financial statements andthe reported amounts of revenues
and expensesduring the reporting period.Actual results could differ from these estimates.

Cash and Cash Equivalents

For purposes of Cash and Cash Equivalents, the Company considers money market funds with a
weighted average maturity of three months or less to be cash equivalents.The Company
maintains its cash deposit in accounts which at times, may exceed uninsured limits. The
Company hasnot experienced any losses in such accounts.

Income Taxes

The Company accounts for income taxes in accordance with ASC Topic 740-10, "Accounting
for Income Taxes". Under the asset and liability method of FASBASC Topic 740-10, deferred
tax assetsand liabilities are recognized for the estimated future tax consequencesattributable to
differences between the financial statement carrying amounts ofexisting assetsand liabilities and
their respective tax basis.Deferred tax assetsand liabilities are measuredusing enacted tax rates
in effect for the year in which those temporary differences are expected to be recovered or
settled.

-9-



WestPark Capital, Inc.
Notes to Financial Statements

Income Taxes (continuedì

The Company is required to determine whether a tax position is more likely than not to be
sustained upon examinationby the applicable taxing authority, including resolution of any tax
related appeals or litigation processes, based on the technical merits of the position. The
Companyfiles an income tax return in the U.S.federal jurisdiction, and may file income tax
retums in variousU.S.states. The Company is not subject to income tax return examinations by
major taxing authorities for years before 2012. The tax benefit recognized is measured as the
largest amount of benefit that hasa greater than fifty percent likelihood of being realizedupon
ultimate settlement. De-recognition of a tax benefit previously recognized results in the
Companyrecording a tax liability that reduces net assets.However,the Company'sconclusions
regarding this policy may be subject to review and adjustment at a later date based on factors
including, but not limited to, on-going analyses of and changes to tax laws, regulations and
interpretations thereof. No interest expense or penalties have been recognized as of and for the
year ended December 31,2018.

NOTE 2: NET CAPITAL REQUIREMENTS

Pursuant to the net capital provisions of Rule 15c3-1 of the Act, the Company is required to
maintain a minimum net capital, as defined, in such provision. At December 31, 2019, the
Company had net capital and net capital requirements of $466,258and $100,000respectively.
The Company'snet capital ratio (aggregate indebtedness to net capital) was 2.80tol. According
to Rule 15c3-1,the Company's net capital ratio shall not exceed 15 to 1.

NOTE 3: COMMITMENTS AND REL4TED PARTY TRANSACTIONS

The Company leases its facilities and certain equipment under operatingleasesexpiring through
2021in New York,Florida,and California. One of the Company'soffice leasesis in the name of
the Parent but is paid by the Company and is included in the following schedule.The Company
sub leasespart of its NY office and sub leases its Irvine office. Future minimum lease payments
under the non-cancelable leaseswith initial terms greater than one year as of December 31,2019
are as follows:

Total leaseAmount

2020 $756,601
2021 $580,624
2022 $463,840
2023 $0
2024 $0

- 10 -



WestPark Capital, Inc.
Notes to Financial Statements

Total rental expense including utilities for the year ended December 31, 2019 was $1,160,566for
the above leases.This includes income from sub leasesof $171,659.

The company recognizes the right of use (ROU) assetsand leaseliabilities on the balancesheet
for all leaseswith terms longerthan 12months. Thelesseeassetis equalto theminimum
payments under the lease,discounted to present value,as well asa liability reflecting its lease
obligation.

NOTE 4: INCOME TAXES

The Company's income tax fiscal year end is July 1st 2018to June30 2019, As of June 30,2019
the company had a net operating loss carryover of $278,790 and minimum tax credit carryover
of $2,672.Under the CARE Act the company is entitled to cany back this loss for 3 years and
carry forward for 4 years to 2024.The tax provision for calendar2019 is estimated at $81,549.

NOTE 5: FAIR VALUE MEASUREMENTS

The Company'sassets recorded at fair value have been categorized basedupon a fair value
hierarchy in accordance with ASC 820. SeeNote 1 for a discussionof the Company'spolicies.

The following table presents information about the Company'sassetsmeasuredat fair value asof
December 31,2019:

Quoted Prices in Significant Significant
Active Markets Other Observable Unobservable

For identleal Assets Inputs Inputs lá çÜ
(Level 1) (Level 2) (Level 3)

Assets

Securitiesowned,atfair value $ $ 374,555 $

The Company did not measure at fair value on a recurring basis any of its assetsand liabilities
using significant unobservable inputs (Levei 3) during the year endedDecember 31,2019.

The Company valued Marketable Securities at Level 2 becausethe market for these securities is
relatively inactive and volume of trades is low. The Company primarily owns securities in
smaller public companies that are thinly traded. Therefore, determining fair values requires
substantial judgment.

- I1 -



WestPark Capital, Inc.
Notes to Financial Statements

Securities traded in an active marketaremarked-to-market usingthe quoted market price of the
stock and are classified asLevel 2 inputs because they are thinly traded. Securities that do not
have an active market are measured using unobservable inputs, and are classified as Level 3
inputs.

Unrealized holding gains and losses on available-for-sale securitiesare excluded from earnings
and are reported as a separate component of other comprehensive income (loss) until realized.
Realized gains and losses from the sale if available-for-sale securities are determined on a
specific identification basis.

NOTE 6: FINANCIAL INSTRUMENTS, OFF-BALANCE SHEET RISK AND
CONTINGENCIES

In the normal course of business,the Company'sactivities throughits clearingbroker involve the
execution,settlement, and financing of various clients' securities transactions. These activities
may expose the Company to off-balance sheet risk. In the event a client fails to satisfy its
obligations,the Company may be required to purchase or sell financial instruments at prevailing
market prices in order to fulfill the obligation.

The Company owns securities that are valued at the December 31,2019 quoted marketprice.
The Company may incur a loss if the market value decreasessubsequentto December 31,2019.
The Company bears the risk of financial failure by its clearing broker. If the clearing broker
should cease doing business, the amounts due from this clearing broker could be subject to
forfeiture.

The carrying amounts of cash and cash equivalents, deposits with clearing brokers, receivables,
other assets, commission payable,accounts payable and accrued expensesanddue to parent are
carried at amounts that approximate fair value due to the short-term nature of those instruments.
Securities owned are valued as described in Note 1.

The Company has cash in financial institutions of $919,100excess of the FDIC insurance
coverage of $250,000by $669,100.

The Company is involved in various disputes arising in the normal course of business, some of
which are large andindeterminable in amount. Management, after review and discussion with
counsel, believes the Company has meritorious defenses and intends to vigorously defend itself
in thesematters, but it is not feasible to predict the final outcomes at the present time.

NOTE 7: OTHER ASSETS

Other assetsconsist of Security Deposits of $109,038.
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WestPark Capital, Inc.
Notes to Financial Statements

NOTE 8: SUBSEQUENT EVENTS

The Company has evaluated all material subsequent events through the date at which the
financial statements were available to be issued o April 23,2020,and determined that there are
no events which took place that would have a material impact on its financial statements.

- 13-



WestPark Capital, Inc.

Computation of Net Caplial Under Rule 15c3-1 of the Securities and Exchange Commission

Schedule i

Net Capital
Total shareholder's equityqualifiedfor net capital 1,624,539

Additions:

TemporarySubordinated Loans -

Deductions:
Non-allowable assets (1,072,318)

Haircuts on securities (85,963)

Net Capital 466,258

Aggregate Indebtness
items included in the statement of financial condition

Total Aggregate indebtedness 1,304,402

Computation of Basic Net Capital Requirement

Minimum netcapital required (based on aggregate indebtedness 96,960

Minimum dollar requirement 100,000

Netcapital requirement 100,000

Excess netcapital 386,258

Excess netcapital at 120% 417,367

Ration: Aggregateindebtednessto net capital 2.80 to 1

Reconciliation of computation of Net Capital

There is a difference of $81,549 on the net capital calculation shown here and the net capital
computation shown on the company'sunaudtied FormX-17A-5 reported on December31, 201E
due to Tax Provision.

14



WESTPARK CAPITAL,INC.

Schedule il - Computation for Determination for the ReserveRequirements
and information Relating to Possessionor Control Requirements For Brokers
and Dealers Pursuant to SECRule 15 c3-3 asof December 31,2019

TheCompany is exempt from provision of Rule15 c3-3 under paragraph (k)(2)(i),
(k)(2)(ii)and K(1)in that the companycarriesnoaccounts,doesnot holdfundsor
securities,or owe money or securities to customers.The Companywill effectuate
all financial transactions on behalf of its customers on afully disclosed basis.
Accordingly, there are no items to report under this requirement of this Rule.



DAVE BANERJEE, CPA
An Accountancv Corporation- Member AICPA and PCAOB
21860Burbank Blvd., Suite 150,Woodland Hills, CA 913670 (818)657-0288e FAX (818)657-02990 (818)312-3283

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Richard Rappaport,CEO
Westpark Capital, Inc.

We have reviewed management's statements, included in the accompanying Westpark Capital, Inc.
Exemption Report in which (1) WestparkCapital, Inc., identified the following provisions of 17 C.F.R.
§15c3-3(k) under which Westpark Capital, Inc.claimed an exemption from 17C.F.R.§240.15c3-3:k(1),
(k)(2)(i) and (k)(2)(ii) (the "exemption provision") and (2) Company, stated that Westpark Capital, Inc.
met the identified exemption provision throughout the most recent fiscalyear of2019, without exception.
Westpark Capital, Inc. management is responsible for compliance with the exemption provision and its
statements.

Our review was conducted in accordancewith the standards of the Public Company Accounting

Oversight Board (United States) and accordingly, included inquiries and other required procedures to
obtain evidence about the Company's compliance with the exemption provision. A review is
substantially less in scope than an examination, the objective of which is the expression of anopinion on
management's statements.Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated,in all material respects, based on
the provisions set forth in paragraph k(I), (k)(2)(i) and (k)(2)(ii) of Rule 15c3-3 under the Securities
Exchange Act of 1934.

Dave Banerjee CPA,an Accountancy Corporation
We haveserved astheCompany'sauditor since2016.
Woodland Hills, California
April 23, 2020



WESTPARECAPITAL
i N Y E S 7 M E N T B A N E I N G

Dave Banerjee,CPA anAccountancy Corporation
21860 Burbank Blvd, Suite 150
Woodland Hills, CA 91367

April 23,2020

Assertions Regarding ExemptionProvisions

We, as principals of Westpark Capital, Inc. ("the company"),are responsible for compliance with the annual
reporting requimments under Rule 17a-5 of the Securities Exchange Act of 1934.Those requirements compel a
broker or dealer to file annual reportswith Securities Exchange Commission (SEC) and the brokeror dealer's
designated examining authority (DEA). One of the reports to be included in the annual filing is anexemption
report prepared by an independent public accountant basedupon a review of assertionsprovided by the broker or
dealer.Pursuant to that requirement, principals of the Company hereby makethe following assertions:

Identified Exemption Provision:

The Company claims exemption from the custody and reserve provisions of Rule 15c3-3 by operating under the
exemption provided by Rule 15c3-3,K(1), (k)(2)(i), and (k)(2)(ii).

Statement Regarding Meeting Exemption Provision:

The Company met the identified exemption provision without exception throughout the most recent fiscal year
starting January 1,2019through December 31,2019.

Westpark Capital, Inc.

By:

/ Richa
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21860Burbank Blvd., Suite 150,Woodland Hills, CA 913670 (818)657.02880 FAX (818)657-02990 (818)312-3283

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Richard Rappaport, CEO
Westpark Capital, Inc.

We have reviewed management's statements, included in the accompanying Westpark Capital, Inc.
Exemption Report in which (1) Westpark Capital, Inc., identified the following provisions of 17 C.F.R.
§15c3-3(k) under which Westpark Capital, Inc.claimed an exemption from 17 C.F.R.§240.15c3-3:k(1),
(k)(2)(i) and (k)(2)(ii) (the "exemption provision") and (2) Company, stated that Westpark Capital, Inc.
met the identified exemption provision throughout the most recent fiscal year of20l9, without exception.
Westpark Capital, Inc. management is responsible for compliance with the exemption provision and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and accordingly, included inquiries and other required procedures to
obtain evidence about the Company's compliance with the exemption provision. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph k(l), (k)(2)(i) and (k)(2)(ii) of Rule 15c3-3 under the Securities
Exchange Act of 1934.

Dave Banerjee CPA, an Accountancy Corporation
We have served as the Company'sauditor since 2016.
Woodland Hills, California
April 23,2020



SECURITIES INVESTOR PROTECTIONCORPORATION

SPC--7 P·°·8°×'''''2"o"2sh37nigteo3nND.C.20090-2185 SPC4
(33-REV 7/10) Gener81ASsessment Reconcillation (33-REV 7(10)

For the liscal year endedÎÛ_ _
(Readcarefully the instructions in your WorkingCopy before completingthis Form)

TO BE FILED BY ALL StPC MEMBERS WITH FISCAL YEAR ENDINGS

1.Name of Member, address, Designated Examining Authority, 1934 Act registration no, and month in which fiscal year ends for >
purposes of the audit requirementof SEC Rule 17a-5: C

Note:If anyof the information shownon the c
48898 FINRA mailinglabel requirescorrection,pleasee-mail

WestPark Capital inc anycorrectionsto form@slpe.organdso
1900 Avenue of the Stars STE 310 indicate onthe formfiled.

LOsAngeles, CA 90067-430548898 FINRA Nameandtelephonenumberof personto A
contact respecting this form. C
Richard Onesto 347-923-7405

2. A. General Assessment (item 2e frompage 2) $28,536

B. Lesspayment made with SIPC-6 filed (exoludeInterest) ( 14,544
08/14/209

Date Paid

C. Less prior overpaymentapplied

D.Assessment balance due or (overpayment)

E. Interest computed on late payment (see instruction E) for____daysat 20% per annum

F. Total assessment balanceand interest due (or overpayment carried forward) $ 13,992

G. PAYilENT: Åthe box
Checkmalled to P.O.Box Funds Wired
Total(must be sameas F e) $13,992

H. Overpayment carrled forward $( )

3.Subsidiarles (S) andpredecessors(P) Includedin this form (give nameand 1934 Act registration number):

The SIPC member submitting this form and the

person by whomit is executedrepresent thereby WestP k C ital inc
that all information contained herein is true, correct 9 •

and complete. / / aine vicorporata. P meanip oreiner creenlanon)

Dated the day of February , 20 . CEO

This form and the assessment payment is due 60 days after tile end of the fisoal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

* Dates:
Postmarked Received Reviewed

u.s
E Calculations Documentation ForwardCopye.u
en
e Exceptions:
CL

Disposition of exceptions:
1



DETERMINATION OF"SIPC NETOPERATINGREVENUES"
ANDGENERALASSESSMENT

Amountsfor the fiscal period
beginning 696#2619

and ending om

Eliminate oents
ItemNo.
23.Totalrevenue(FOCUSLine 12/PartilA Line9, Code4030) $20,669,757

26.Additions:
(1) Total revenuesfromthesecuritiesbusinessof subsidiaries(exceptforeignsubsidiaries)and

predecessorsnotincludedabove.

(2) Netlossfrom principaltransactionsin securities in trading accounts.

(3) Nel lossfrom principaltransactionsincommoditiesin trading accounts.

(4) Interestanddividendexpensedeductedin determiningliem 23.

(5) Netlossfrom managementof orparticipationin the underwritingor distribution of securities.

(6) Expensesotherthanadvertising,printing,registration feesand legalfees deductedin determiningnel
profit frommanagement of or participationin underwriting or distributionof securilies.

(7)Net lossfromsecuritiesin investmentaccounts.

Totaladditions

2c.Deductions:
(1) Revenuesfromthe distributionof sharesof a registeredopenendinvestmentcompanyorunit

investmenttrusl.fromthe soleof variableannulties,fromthebusinessol insurance,frominvestment

advisoryservicesrenderedto registeredinvestmentcompaniesor insurancecompanyseparate 794
accounts.and lromtransachonsin securily futuresproducts.

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floor brokerageandclearencepaidto other SIPCmembersin connectionwith 245 916
securilies transactions.

(4) Reimbursementsfor postageinconnectionwith proxysolicitation.

(5) Net gainfrom securitiesin investmentaccounts. 250,757

(6) 100%elcommissionsandmarkupsearnedfromtransactionsin (i) cerlificates of depositand
(il) Treasurybills,bankersacceptancesorcommercialpaperthat maturenine monthsor less
fromissuancedate.

(7) Directexpensesof printing advertisingandlegal fees incurredin connectionwith otherrevenue
relatedto the securitiesbusiness(revenuedefinedby Section16(9)(L)of the Act).

(8) Other revenuenotrelatedeitherdirectly or indirectlyto thesecuritiesbusiness.
(See instructionC):

(Deductionslaexcessof $100,000requiredocumentation)

(9) (i)Total interestanddividendexpense(FOCUSLine22/PARTllA Line13,
Code4075 plusline 26(4)above)butnot in excess
of total iriterestanddividendincome. $

(ii) 40%of margininterestearnedoncustomerssecurities
accounts(40%of FOCUSline 5,Code3960). $

Enterthe greaterof line (i) or(li)

Totaldeductions 1,645,467

2d.SIPC Net OperatingRevenues *19,024,290

2e.GeneralAssessment@.0025 This rate used before 1/1/2017 e28,536
(to paget, line2.A.)

2


