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OATHORAFFIRMATION

i, DanielC.Dooley , swear(oraffirm)that,tothebestofmyknowledgeandbeliefthe accompanying
financialstatementsandsupportingschedulespertainingtothe firmof Maplewoodinvestments,Inc. , asof
September30 , 2020,aretrue andcorrect. I furtherswear(oraffirm)that neitherthecompanynor anypartner,proprietor,
principalofficerordirectorhasanyproprietaryinterestin anyaccountclassifiedsolelyas thatof a customer,eXceptasfollows:

VICKIE COLWELL

Notary Public, state of Texas signature
Comm.Expires 10-19-2021

Nota D 3}322 3_ President
Title

NotaryPublic

Thisreport**contains(checkallapplicableboXes):
X (a) FacingPage.
X (b) Statementof FinancialCondition.
X (c) Statementof Income(Loss).
X (d) Statementof Cash Flows.
X (e) Statementof ChangesinStockholders'Equityor Partners'orSoleProprietor'sCapitai.

(f) Statementof ChangesinLiabilitiesSubordinatedtoClaimsof Creditors.
(g) Computationof NetCapital.
(h) ComputationforDeterminationofReserveRequirementsPursuanttoRule15c3-3.
(i) InformationReiatingto thePossessionor ControlRequirementsUnderRule15c3-3.
(j) A Reconciliation,includingappropriateexplanation,of the Computationof Net CapitalUnder Rule 15c3-1 and the Computationfor

DeterminationoftheReserveRequirementsUnderExhibitA ofRule15c3-3.
(k) AReconciliationbetweenthe auditedandunauditedStatementsofFinancialConditionwithrespectto methodsofconsolidation.
(l) AnOathorAffirmation.
(m) AcopyoftheSIPCSupplementaiReport.
(n) Areportdescribinganymaterialinadequaciesfoundtoexistorfoundto haveexistedsincethedateofthepreviousaudit.
(o) Reportof IndependentRegisteredPublicAccountingFirmonManagement'sExemptionReport.

**Forconditionsofconfidentialtreatmentofcertainportionsofthis filing,seesection240.17a-5(e)(3).
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/_A MOSSADAMS

Report of Independent Registered Public Accounting Firm

To the Shareholders and the Boardof Directors of
MaplewoodInvestments, Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Maplewood Investments, Inc. (the
Company) as of September 30, 2020, the related statementsof income, stockholders' equity, and cash
flowsfor the year then ended, and the related notes (collectively referred to as the "financial statements").
In our opinion, the financial statements present fairly, in all material respects, the financial position of the
Company asof September 30, 2020, and the results of its operations and its cashflows for the year then
ended, in conformity with accounting principles generally accepted in the United States of America.

Change in Accounting Principle

As discussed in Note 1 to the financial statements, in 2019 the Company changed its method of
accounting for leases due to the adoption of Accounting Standards Codification Topic No. 842.

Basis for Opinion

These financial statements are the responsibility of the Company's management.Our responsibility is to
express an opinion on the Company's financial statements based on our audit. We are a public accounting
firm registeredwith the Public Company Accounting Oversight Board (United States) (PCAOB) and are
required to be independent with respect to the Company in accordance with the U.S.federal securities
laws and the applicable rules and regulations of the Securities and Exchange Commission and the
PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free
of material misstatement, whether due to error or fraud. Our audit included performing procedures to
assess the risks of material misstatement of the financial statements, whether dueto error or fraud, and

performing procedures to respond to those risks. Such procedures included examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statements. Our audit also included
evaluatingthe accounting principles used and significant estimates made by management, as well as
evaluating the overali presentation of the financial statements. We believe that our audit provides a
reasonable basis for our opinion.

Opinion on the Supplemental Information

The supplemental information in Schedule I has been subjected to audit proceduresperformed in
conjunction with the audit of the Company's financial statements. The information in Schedule I is the
responsibilityof the Company's management. Our audit procedures include determiningwhether the
information in Schedule I reconcilesto the financial statements or the underlying accounting and other
records, as applicable, and performing procedures to test the completeness and accuracy of the
information presented in Schedule 1.In forming our opinionon the information in Schedule 1,we evaluated
whether the information in Schedule 1,including its form and content is presented in conformity with 17
C.F.R.§240.17a-5. in our opinion, the information in Schedule I is fairly stated in all material respects in
relation to the financial statements as a whole.

Dallas, Texas
November 20, 2020

We have served as the Company's auditor since 2016.



MAPLEWOODINVESTMENTS,INC.
Statementof FinancialCondition

September30,2020

ASSETS

Cash $ 767,056
Securitiesowned,atfairvalue 993,269
Receivablefrombroker-dealersandclearingorganizations 331,685
Receivablefromrelatedparties 1,000
Properlyandequipment,net 13,642
Rightofuseasset 243,649
Otherassets 44,953

TotalAssets , $ 2,395,254

LIABILITIESANDSTOCKHOLDERS'EQUITY

Liabilities:

Accountspayableandaccruedexpenses $ 279,572
Commissionspayable 248,790
Bankloan 156,100

Leaseliability 243,649

TotalLiabilities 928,111

Stockholders'equity:
Commonstock,1,000,000sharesauthorizedwith

$0.01parvalue,6,300issuedandoutstanding 63
Additionalpaid-incapital 789,845
Treasurystock -0-

Retainedearnings 677,235

TotalStockholders'Equity 1,467,143

TotalLiabilitiesandStockholders'Equity $ 2.395,254

2

The accompanyingnotes are an integralpart of these financial statements.



MAPLEWOODINVESTMENTS,INC.
Statementof Income

FortheYearEndedSeptember30,2020

Revenues:
Securitiescommissions $ 454,726
Mutualfundcommissions 1,373,945
Managementfeesandother 2,740,712
Interestincome -0-

Dividendincome 7,212
Netgains(losses)onsecuritiestradingaccounts 788,691

5,365,286

Expenses:
Compensationandbenefits 1,930,216
Commissionsandclearingfees 3,034,617
Communications 55,167
Promotionalcosts 5,000
Regulatoryfeesandexpenses 60,840
Occupancyandequipmentcosts 161,076
Otherexpenses 115,151
Othertaxes (6,707)

5,355,356

incomebeforeincometaxes 9,930

Provision(benefit)forfederalincometaxes -0-

Provisionforstateincometaxes 8,962

NetIncome $ 968

3

The accompanyingnotes are an integral part of these financial statements.



MAPLEWOODINVESTMENTS,INC.
Statementof ChangesinStockholders'Equity

FortheYearEndedSeptember30,2020

Additional
Common Paid-In Retained Treasury

Shares Stock Capital Eamings Stock Total

Balancesat

September30,2019 6,300 $ 63 $ 789,845 $676,267 $ - 0 - $ 1,466,175

Retirementof -0-

TreasuryStock

Net Income 968 968

Balancesat
September30,2020

fi,300_ §§§ $789.845 $ 677.235 A $ 1.467,143

4

The accompanying notes are an integralpart of these financial statements.



MAPLEWOODINVESTMENTS,INC.
StatementofCashFlows

FortheYearEndedSeptember30,2020

Cashflowsfrom operatingactivities:
Netincome(loss) $ 968
Adjustmentsto reconcilenetincome(loss)to

netcashprovided(used)byoperatingactivities:
Depreciationexpense . 7,743

Changeinoperatingassetsandliabilities:
Decreaseinsecuritiesowned 14,023
Increaseinreceivablefrombroker-dealersand

Clearingorganizations (21,373)
Decreaseinotherassets 367
Decreaseinaccountspayableandaccruedexpenses (32,159)
Increaseincommissionspayable 29,108
IncreaseinRightof useasset (243,649)
IncreaseinLeaseliability 243,649

Netcashprovided(used)byoperatingactivities (1,323)
Cashflowsfrominvesting activities:

Purchasesofpropertyandequipment (7,091)

Netcashprovided(used)by investingactivities (7,091)

Cashflowsfromfinancingactivities:

BankLoan 156,100

Netcashprovided(used)byfinancingactivities 156,100

NetIncreaseincash 147,686

Cashatbeginningofyear 619,370

Cashat endofyear $ 767.056

SupplementaiDisclosures
Cashpaidfor:

Incometaxes $ 8.962

Interest $ -0-

Rightofuseassetsobtainedinexchangefornewoperatingleaseliabilities $ 303,118

5

The accompanying notes are an integralpart of these financial statements.



MAPLEWOODINVESTMENTS,INC.
Notesto FinancialStatements

September30, 2020

Note1- SummaryofSiqnificantAccountinqPolicies

MaplewoodInvestments,Inc.(the"Company")is a broker-dealerin securitiesregisteredwiththeSecuritiesand
ExchangeCommission("SEC")and is a memberof the FinancialIndustryRegulatoryAuthority("FINRA").The
CompanyoperatesunderSECRule15c3-3(k)(2)(ii),whichprovidesthatall thefundsandsecuritiesbelongingto the
Company'scustomerswouldbehandledbyaclearingbroker-dealer.TheCompany'scustomersconsistprimarilyof
individualslocatedinTexas.

Securitiestransactions(andrelatedcommissionrevenueandexpense)arerecordedon tradedatebasis.

Securitiesownedandsecuritiessold,notyetpurchased,arecarriedatfairmarketvalueandsecuritiesownednot
readilymarketablearecarriedat fair value asdeterminedby managementof the Company.The increaseor
decreasein net unrealizedappreciationor depreciationof securitiesiscreditedor chargedto operations.The
Company'ssecuritiesare beingheldby theclearingbroker/dealer.Shouldtheclearingbroker/dealerfailtodeliver
thesecuritiesto theCompany,theCompanymayberequiredto purchaseidenticalsecuritiesontheopenmarket.

Receivablesfrombroker/dealersandclearingorganizationsaregenerallycollectedin full in themonthfollowingtheir
accrual.Assuch,managementhasnot recordedanallowancefordoubtfulaccountsonthesereceivables.The
Companyadvancesfundsto itsregisteredrepresentativesasdeterminednecessarybymanagement.Theadvances
aregenerallyrecoupeduponthefollowingcommissionpaymentcycle.Managementrecordsanallowancefor bad
debtsbasedon a collectabilityreviewof specificaccounts.Anyreceivablesdeemeduncollectiblearewrittenoff
againstthe allowance.The Companyhad receivablesof $310,171as of September30, 2019all of whichwere
collected.

TheCompanyfollowstheguidanceinFASBASC606,RevenuefromContractswithCustomers,whichrequiresthat
an entityrecognizerevenueto depict the transferof promisedgoodsor servicesto customersinan amountthat
reflectsthe considerationto whichthe entityexpectsto be entitledinexchangefor those goodsorservices.The
guidancerequiresan entityto followa five stepmodelto (a) identifythecontract(s)witha customer,(b) identifythe
performanceobligationsin thecontract,(c)determinethetransactionprice,(d)allocatethetransactionpricetothe
performanceobligationsinthecontract,and(e)recognizerevenuewhen(oras)theentitysatisfieda performance
obligation.In determiningthetransactionprice,anentitymayinclude variableconsiderationonlyto theextent that it is
probablethat a significantreversalin the amountof cumulativerevenuerecognizedwouldnot occurwhenthe
uncertaintyassociatedwiththevariableconsiderationis resolved.

Theeconomicfactorsthataffectthenature,amount,timing,anduncertaintyof revenueandcashflowsaregenerai
conditionsintheUnitedStateseconomyandcapitalmarkets.

ManagementFees
Investmentadvisoryfees.The Company'saffiliateprovidesinvestmentadvisoryserviceson a dailybasis.The
Companybelievesthe performanceobligationfor providingadvisoryservicesis satisfiedovertime becausethe
customeris receivingandconsumingthe benefitsastheyareprovidedbytheCompany.Feearrangementsarebased
ona percentageappliedtothecustomer'sassetsundermanagement.Feesarereceivedmonthlyandarerecognized
as revenueat thattimeas theyrelatespecificallytothe servicesprovidedinthatperiod,whicharedistinctfromthe
servicesprovidedinotherperiods.

6



MAPLEWOODiNVESTMENTS,INC.
NotestoFinancialStatements

September30,2020

SecuritiesCommission
Commissionrevenueisgenerallyrecognizedata pointintimeupondeliveryofcontractedservicesbasedona
predefinedcontractualamountonatradedatefora tradeexecutionservicesbasedon providingmarketpricesand
Intemalandregulatoryguidelines.Commissionrevenueconsistsofthesaleof equityandfixedincomesecuritiesand
Unitinvestmenttrusts.

MutuaiFunds,InsuranceandAnnuityProducts
TheCompanyearnsrevenueforsellingaffiliatedandunaffiliatedmutualfunds,fixedvariableannuitiesandinsurance
products.Theperformanceobligationissatisfiedatthetimeofeachindividualsale.A portionoftherevenueisbased
onafixedrateapplied,asapercentage,toamountsinvestedatthe timeof sale.Theremainingrevenueis recognized
overthetimethe clientownsthe investmentor holdsthecontractand is generallyeamedbasedon a fixedrate
applied,asa percentage,to thenetassetvalueofthefund,orthevalueofinsurancepolicyorannuitycontract.The
ongoingrevenueis notrecognizedatthe timeof salebecauseit is variablyconstraineddueto factorsoutsidethe
Company'scontrol includingmarketvoiatility and clientbehavior(suchas howlong client hoidtheir investment,
insurancepolicyorannuitycontract).The revenuewillnotbe recognizeduntilit isprobabiythata significantreversal
willnotoccur.

Propertyandequipmentare statedat cost. Depreciationon officeequipmentand furnitureis computedusingan
acceleratedmethodover the estimatedusefui lives of the assets. Depreciationexpensefor theyearended
September30,2020was$7,743and is reflectedinoccupancyandequipmentcosts.

The preparationof financialstatementsin conformitywithaccountingprinciplesgenerallyacceptedin the United
StatesofAmericarequiresmanagementto makeestimatesandassumptionsthataffectthe reportedamountsof
assetsandiiabilitiesanddisclosureofcontingentassetsandliabilitiesatthedateof the financiaistatementsandthe
reportedamountsof revenuesandexpensesduringthe reportingperiod. Actualresuitscoulddifferfromthose
estimates.

incometaxesareprovidedfor the tax effects of transactionsreportedin the financialstatementsandconsistof
taxescurrentlydue.Theprovisionfor federai incometaxesdiffersfromtheexpectedamountusingstatutoryrates
becausecertainexpensesincludedin the determinationof net incomeare non-deductiblefor tax reporting
purposes.

7



MAPLEWOODINVESTMENTS,INC.
Notesto FinancialStatements

September30, 2020

Note1- SummaryofSignificantAccountingPolicies,continued

The Companyaccountsfor incometaxesin accordancewith the IncomeTaxesTopicof the FinancialAccounting
StandardsBoard("FASB")AccountingStandardsCodification("ASC").Deferredtaxassetsandliabilitiesarisingfrom
temporarydifferencesbetweenbookand tax basisarerecognizedusingtheenactedstatutorytax ratesandlawsthat
will be ineffectwhensuchdifferencesare expectedto reverse. Deferredtax assetsare recognizedfortemporary
differencesthatwillresultindeductibleamountsin futureyears.Deferredtaxilabilitiesarerecognizedfortemporary
differencesthatwillresultintaxableincomeinfutureyears.Inthecaseofdeferredtaxassets;areductionindeferred
tax assetsis recordedif it ismorelikelythan notthatsomeportionorallof thedeferredtaxassetwillnotberealized.
Any interestorpenaltiesassociatedwithincometaxeswouldbe includedasa componentof incometaxexpensein
theperiodinwhichtheassessmentarises.

Managementevaluatesincometaxpositionsbasedonwhetherit ismorelikelythannotthatthepositionstakenwillbe
sustainedon examination.Uncertaintax positionsare reducedby a liabilityfora contingentlossthat is recorded
eitherwhenthe thresholdis no longermetor whenit becomesprobablethata paymentwillbe madetothetaxing
authority.

Forpurposesof reportingcashflows,the Companyhas definedcashequivalentsas highlyliquidinvestmentswith
originalmaturitiesof lessthanninetydaysthatarenotheldforsaleintheordinarycourseof business.

RecentlyAdoptedAccountingPronouncements:inFebruary2016,theFASBissuedASUNo.2016-02,Leases(Topic
842)("ASC842"),replacingthe previousleasingstandardAccountingStandardsCodification840, Leases("ASC
840"),whichrequiresan entitythat is a lesseeto recognizethe assetsand liabilitiesarisingfromleaseswithterms
longerthan 12monthsonthe statementof financialcondition.Leasesareto be classifiedaseitheroperatingor
finance,withclassificationaffectingthepattemofexpenserecognitioninthestatementof income.

TheCompanyadoptedthisnewleasestandardonOctober1,2019,usingamodifiedretrospectivetransition,withthe
cumulative-effectadjustmenttotheopeningbalanceof accumulateddeficitasoftheeffectivedate(the"effectivedate
method").Undertheeffectivedatemethod,financialresultsreportedinperiodspriortofiscal2020areunchanged.

The Companyelectedthe packageof practicalexpedientspermittedunderthetransitionguidance,whichamong
otherthings,allowedtheCompanytocarryforwardthehistoricalleaseclassification.Inaddition,theCompanymade
anaccountingpolicyelectiontonotrecordleaseswithaninitialtermof 12monthsor lessonthestatementof financial
condition.The Companywillcontinueto recognizethoseleasepaymentsfor short-termleasesin thestatementof
incomeonastraight-linebasisoverthe leaseterm.

The adoptionof the newleasestandardresultedin the recognitionof a rightof use assetand leaseliabilityof
$303,118.Therewasnocumulativeeffectadjustmentto members'equityasof October1,2019.

Note2 - FairValueDisclosures

FairValueMeasurements

The Companyusesvariousmethods including market,income,and cost approaches.Based on these
approaches,the Companyoftenutilizes certainassumptionsthat marketparticipantswould usein pricingthe
assetor liability,includingassumptionsaboutriskandortherisksinherentin theinputstothevaluationtechnique.

8



MAPLEWOODINVESTMENTS,INC.
Notesto FinancialStatements

September30,2020
Note2 - FairValueDisclosures

Theseinputscanbereadilyobservable,marketcorroborated,or generallyunobservableinputs.TheCompanyutilizes
valuationtechniquesthatmaximizetheuseof observableinputsandminimizethe useof unobservableinputs. Based
on theobservabilityof the inputsusedin the valuationtechniques,the Companyis requiredto providethe following
informationaccordingto the fair valuehierarchy. The fair valuehierarchyranksthe qualityand reliabilityof the
informationusedto determinefairvalues.Financialassetsand liabilitiescarriedat fairvaluewill be classifiedand
disclosedinoneof thefollowingthreecategories:

Levei1- Valuationsforassetsandliabilitiestradedinactiveexchangemarkets,suchastheNewYorkStockExchange.
Level1 also includesmoneymarketfunds and U.S.Treasuryand federalagencysecuritiesand federalagency

mortgage-backedsecurities,whicharetradedbydealersor brokersinactivemarkets.Valuationsare obtainedfrom
readilyavailablepricingsourcesformarkettransactionsinvolvingidenticalassetsor liabilities.

Level2 - Valuationsforassetsandliabilitiestradedin lessactivedealerorbrokermarkets.Valuationsareobtainedfrom

thirdpartypricingservicesfor identicalor similarassetsor liabilities.

Level3 - Valuationsforassetsandliabilitiesthatarederived fromothervaluationmethodologies,includingoptionpricing
modeis,discountedcashflow modelsandsimilartechniques,andnotbasedon marketexchange,dealer,or broker
tradedtransactions.Level3 valuationsincorporatecertainassumptionsandprojectionsindeterminingthefairvalue
assignedtosuchassetsor liabilities.

FortheyearendedSeptember30,2020,theapplicationof valuationtechniquesappliedto similarassetsandliabilities
hasbeenconsistent.Thefair valueof all securitiesownedare deemedto be Level1 andLevel2 investmentsat
September30,2020,andduringtheperiodthenended.

Thefollowingtablepresentstheassetsandliabilitiesthatare measuredatfairvalueon arecurringbasisby levelwithin
thefairvaluehierarchyasreportedonthestatementoffinancialconditionat September30,2020.As requiredby FASB
ASCTopic 820,financiai assets andliabilities are classifiedin theirentirety basedon thelowestlevelof inputthatis
significanttothefairvaluemeasurement.

Description Total Level1 Level2 Level3
Securitiesowned:
Moneymarket $ 490,732 $ 490,732 $ -0- $ -0-

Mutualfunds 436,125 436,125 -0- -0-

Equitysecurities 41,325 41,325 -0- -0-

Debtsecurities 25,086 25,086 -0- -0-

Total $ 993,269 $ 993,269 $ -0- $ -0-

Description Total Level1 Level2 Level3
Securitiessoldshort,

Notyetpurchased
Moneymarket $ -0- $ -0- $ -0- $ -0-
Mutualfunds -0- -0- -0- -0-

Equitysecurities -0- -0- -0- -0-

Debtsecurities -0- -0- -0- -0-

Total $ -0- $ -0- $ -0- $ -0-
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MAPLEWOODINVESTMENTS,INC.
NotestoFinancialStatements

September30,2020

Note2 - FairValueDisclosures,continued

Therewerenotransfersintooroutof the Level1,2 or3categoriesinthe fairvaluemeasurementhierarchyforthe
fiscalyearendedSeptember30,2020.

Note3 - NetCapitalRequirements

Pursuantto thenetcapitalprovisionsof Rule 15c3-1 ofthe SecuritiesandExchangeAct of 1934,theCompanyis
requiredtomaintaina minimumnetcapital,asdefinedundersuchprovisions.Netcapitalandtherelatednetcapitai
ratiomayfluctuateon a daily basis. At September30, 2020,the Companyhad net capitalof approximately
$1,305,253andnetcapitalrequirementsof$100,000.TheCompany'sratioofaggregateindebtednesstonetcapital
was.40to1.TheSecuritiesandExchangeCommissionpermitsaratioof nogreaterthan15to1.

Note4 - LeaseCommitments

The Companydeterminesif the arrangementis a leaseat inception.The Companymadean accountingpolicy
electionto not capitalizeleaseswithan initialtermof 12 monthsor less.The right of use (ROU)asset and
correspondingliabilityarereportedseparatelyontheStatementof FinancialCondition.TheROUassetrepresentsthe
rightto usethe underlyingassetfor the leasetermand the leaseliabilityrepresentsthe obligationto makelease
paymentsarisingfrom the lease.Any future operatinglease ROUassetsand liabilitieswillbe recognizedat
commencementdatebasedonthepresentvalueof leasepaymentsoverthe leaseterm.Theoperatingleasedid not
providean implicit rate,we usedour incrementalborrowingrate basedon the estimatedrate of interest for
collateralizedborrowingovera similartermoftheleasepaymentsatcommencementdate.TheCompanyrecognizes
rentexpenseonastraightlinebasisandamortizestheassociatedleaseliabilityoverthe lease.

TheCompanyleasesofficespaceunder a long-term non-cancelable lease. Minimumleasepaymentsunderthe
leaseat September30,2020areasfollows:

September30,2021 $ 69,479
September30,2022 $ 71,034
September30,2023 $ 72,590
September30,2024 $ 74,145
September30,2025 $ 37,332

$ 324,580

Lesspresentvaluediscount (81,201)
$ 243.649

Rentalexpensefor theyearendedSeptember30,2020was $78,607and is reflectedinoccupancyandequipment
costs.

10



MAPLEWOODINVESTMENTS,INC.
Notesto FinancialStatements

September30,2020

Note5 - locomeTaxes

incometaxesare providedfor thetax effectsof transactionsreportedin the financialstatementsandconsistof a
deferredtaxassetin theamountof $14,533includedinotherassets.At September30,2020the Companyhas a
federainetoperatingloss(NOL)carryfonNardofapproximately$63,000.TheNOLcarryforwarddoesnotexpire,
butmayonlybeusedto offset80%of future taxableincomeandthe amountof NOLsgenerated.Carryforwardsof
NOLsaresubjectto possiblelimitationshoulda changeinownershipoccur,as definedby IntemalRevenueCode
Section382.The annual limitationmay result in the expirationof the NOLcarryforwardsbeforeutilization.
Managementassessedthe recoverabilityof NOLsanddeterminednovaluationallowancewasrequiredfortheyear
endedSeptember30,2020.Theprovisionfor federalincometaxesdiffersfromtheexpectedamountusingstatutory
ratesbecausecertainexpensesincludedin thedeterminationof incomearenon-deductiblefor taxreportingpurposes.

Anypotentialinterestandpenaltyassociatedwith a tax contingency,shouldonearise, wouldbe includedasa
componentof incometaxexpensein the periodin whichtheassessmentarises.

TheCompany'sfederalandstateincometax returnsaresubjectto examinationovervariousstatutesoflimitations
generallyrangingfromthreeto fiveyears.

Note6 - ProfitSharinqPlan

TheCompanyhasaqualifiedprofitsharingplancoveringalleligibleemployees,asdefined,withaspecifiedperiodof
service.Employercontributionstothe planare at thediscretionof the Boardof Directors,and the planmaybe
amendedor terminatedat anytime.Contributionsof$158,670werepaidto theplanfor the yearendedSeptember
30,2020.

Note7 - RelatedPartyTransactions
TheCompanyhasa receivablefromastockholderintheamountof$1,000atSeptember30,2020.
TheCompanyreceivedcommissionsand feesfromMIAl,Inc.(a relatedcompany)of $2,553,479duringthe year
endedSeptember30,2020,whichis includedinmanagementfeesandother.

Note8 - PropertyandEquipment

AsofSeptember30,2020,propertyandequipmentconsistedof the following:

Computerequipment $ 69,493
Officefumiture 44,474
Leaseholdimprovements 6,315

120,282
Accumulateddepreciation (106,640)

Propertyandequipment,net $ 13.642

Note9 - ConcentrationRisk

Duringthe year,the Companyhad cash balancesin excessof federallyinsuredlimits. The Companyregularly
monitorsthe financialstabilityof these financialinstitutionsandbelievesthat theCompanyis notexposedto any
significantcreditrisk.
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MAPLEWOODINVESTMENTS,INC.
Notesto FinancialStatements

September30,2020

Note10- ClearinqDeposit

TheCompanyconductssubstantiallyallbusinessthroughitsprimaryclearingfirm(NationalFinancialServices,LLC),
whichsettlesalltradesforthe Company,onafullydisclosedbasis,onbehalfof itscustomers.Underitsagreement
withNationalFinancialServices,LLC,theCompanyis requiredtomaintaina clearingdepositof $100,000,whichis
includedonthestatementoffinancialconditionas receivablefrombroker-dealersandclearingorganizations.

Note11- CommitmentandContingencies

TheCompanyhasenteredintosecondaryclearingagreementswithotherFINRAmemberfirms("correspondents"),
whichprovidesthatall thefundsandsecuritiesbelongingto thecorrespondents'customersaresubjecttotheterms
oftheCompany'sclearingagreement.

Includedin theCompany'sclearingagreementwith itsclearingbroker-dealer,is anindemnificationclause.This
clause relatesto instanceswherethe customersof theCompanyand itscorrespondentsfail to settlesecurity
transactions.Inthe eventthisoccurs,theCompanywill indemnifythe clearingbroker-dealerto theextentof the
net lossonthe unsettledtrade. The riskassociatedwith the indemnificationclauseis subjectto the market
volatilityoftheunderlyingsecuritiesforaperiodof uptothreedays.At September30,2020,managementof the
Companyhadnotbeennotifiedbythe clearingbroker-dealer,norwerethey otherwiseaware,of anypotential
lossesrelatingto this indemnification.

Note12- BankLoan

The Companyenteredinto a bank loan payableof $156,100inApril,2020.Theloanbearsinterestof 1%with
interestpaymentsbeginningNov1,2020,payablemonthly.TheloanisdueApril28,2022

12
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Schedulei

MAPLEWOODINVESTMENTS,INC.
Computationof NetCapitalunderRule15c3-1
OftheSecuritiesandExchangeCommission

Asof September30,2020

COMPUTATIONOFNETCAPITAL

Totalstockholders'equityqualifiedfornetcapital $ 1,467,143

Less:
Otherdeductionsorallowablecredits

Totalcapitalandallowablesubordinatedliabilities 1,467,143

Deductionsand/orcharges
Non-allowableassets:

Receivablefromrelatedparties $ 1,000
Propertyandequipment,net 13,642
Otherreceivables 38,730
Otherassets 10,623

(63,995)

Netcapitalbeforehaircutsonsecuritiespositions 1,403,548

Haircutson securities (82,687)

Undueconcentration (15,608)

Netcapital $ 1,305,253

AGGREGATEINDEBTEDNESS

Itemsincludedinstatementoffinancialcondition

Accountspayableandaccruedexpenses $ 279,572
Commissionspayabie 248,790

Totalaggregateindebtedness $ 528,362

13

The accompanyingnotes are an integralpart of these financial statements.



ScheduleI (continued)

MAPLEWOODINVESTMENTS,INC.
Computationof NetCapitalunderRule15c3-1
OftheSecuritiesandExchangeCommission

AsofSeptember30,2020

COMPUTATIONOFBASICNETCAPITALREQUIREMENT

Minimumnetcapitairequired(6-2/3%of total
Aggregateindebtedness) $ 35,224

Minimumdollarnetcapitalrequirementof
Reportingbrokerordealer $ 100,000

Netcapitalrequirement(greaterof abovetwo
minimumrequirementamounts) $ 100,000

Netcapitalinexcessof requiredminimum $ 1,205,253

Excessnetcapitalat1000% $ 1,185,253

Ratio:Aggregateindebtednesstonetcapital .40to1

RECONCILIATIONWITHCOMPANY'SCOMPUTATION

TherewerenodifferencesinthecomputationofnetcapitalunderRule15c3-1fromtheCompany'scomputation.

14

The accompanyingnotes are an integral part of these financial statements.
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Î_A MOSSADAMS

Report of Independent Registered Public Accounting Firm

To the Board of Directors

Maplewood Investments, Inc.

We have reviewed management's statements, included in the accompanying Management Statement
Regarding Compliance with Certain Exemption ProvisionsUnder Rule 15c3-3 of the Securities
Exchange Act of 1934, in which (1) Maplewood Investments, Inc. identified provision 17 C.F.R.
§15c3-3(k)(2)(ii) (the exemption provision) under which Maplewood Investments, Inc. claimed an
exemption from 17 C.F.R.§240.15c3-3, and (2) Maplewood Investments, Inc.stated that Maplewood
investments, Inc.met the identified exemption provision throughout the most recent fiscal year
without exception.Maplewood Investments, Inc.'smanagement is responsible for compliance with
the exemption provision and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting

Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Maplewood investments, Inc.'scompliance with the exemption provisions. A
review is substantially less in scope than an examination, the objective of which is the expression of
an opinion on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any materialmodifications that should be made to
management'sstatementsreferred to above for them to be fairly stated, in all material respects,
based on the conditions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange
Act of 1934.

%>ÁAxo LLP
Dallas, Texas

November 20, 2020



WMAPLEWOODINVESTMENTS

Exemption Report

Maplewood Investments, Inc. (the "Company") is a registered broker-dealer subject to Rule 17a-5

promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5, "Reports to be made by
certain brokers and dealers"). This Exemption Report was prepared as required by 17 C.F.R.§240.17a-
5(d)(1) and (4).To the best of its knowledge andbelief, the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R.§240.15c3-3 under the following provisions
of 17 C.F.R.§240.15c3-3 (k): (2)(ii).

(2) The Company met the identified exemption provisions in 17 C.F.R.§240.15c3-3(k) throughout
the most recent fiscal year without exception.

Maplewood Investments Inc.

I, Daniel CDooley,affirm that, to my best knowledge andbelief, this exemption report is true and
correct.

Daniel CDooley

CEO/President

November 04, 2020

12222 MERIT DRIVE, SUITE 1390 - DALias, TX 75251 - 214·739.5677 - 214·739.0166 FAX

Brokerage services are provided by Maplewood Investments Inc., Member FINRA, SIPC.
Advisory services are provided by MIAI, Inc. Maplewood Investments, Inc. andMIAI, Inc. are affiliated.
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Î_A MOSSADAMS

Report of Independent Registered Public Accounting Firm
on Applying Agreed Upon Procedures

To the Board of Directors
Maplewood investments, Inc.

Inaccordancewith Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPC
Series 600 Rules, we have performed the procedures enumerated below, which were agreed to by
Maplewood Investments, Inc.andthe Securities investor Protection Corporation (SIPC) with respect
to the accompanying General Assessment Reconciliation (Form SIPC-7) of Maplewood investments,
Inc. (the Company) for the year ended September 30, 2020, solely to assist you and SIPC in
evaluating Maplewood Investments, Inc.'s compliancewith the applicable instructionsof the General
AssessmentReconciliation (Form SIPC-7). Management is responsible for the Company's
compliance with those requirements. This agreed-upon procedures engagement was conducted in
accordance with attestation standards established by the Public Company Accounting Oversight
Board (United States). The sufficiency of these procedures is solely the responsibility of those parties
specified in this report. Consequently, we make no representation regarding the sufficiency of the
procedures described below either for the purpose for which this report has been requested or for any
other purpose. The procedures we performed and our findings are as follows.

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries noting nodifferences;

2. Compared the Total Revenue amounts reported on the AnnualAudited Report Form X-17A-5
Part lil for the year ended September 30, 2020 with the Total Revenue amounts reported in Form
SIPC-7 for the year ended September 30, 2020 noting nodifferences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers noting an understatement of $54 of the deduction on line 2c(1);

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers supporting the adjustments notingno differences;and

5. Compared the amount of any overpayment applied to the current assessment with the Form
SIPC-7 on which it was originally computed noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance with the applicable instructions of the FormSIPC-7.
Accordingly, we do not expresssuch an opinion. Had we performed additional procedures, other
matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and useof the specified parties listed above and is
not intended to be and should notbe used by anyone other than these specified parties.

Dallas,Texas
November 20, 2020



SECURITIES INVESTOR PROTECTION CORPORATION

SWU-7 e o 8°×92,85 w0°2.h37ngt83nD.C. 20090-2185 SWC-7
(36-REV 12/18) General AssessmentReConCiliation (36-REV 12/18)

For the fiscal year ended 9/30/2020
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for.
purposes of the audit requirernent of SEC Rule 17a-5:

Note: If any of the information shown on the
52221 FINRA SEP I mailing label requires correction, please e-mail
MAPLEWOOD INVESTMENTS INC any corrections to form@sipc.org and so
12222MERITDR STE 1390 indicate on the form filed.
DALLAS,TX 75251-3216

Nameand telephone number of person to
contact respecting this form.

2. A. General Assessment (item 2e from page 2) $ /

B. Less payment made with SIPC-6 filed (exclude interest) ( (

t-i- 2-7 - 7..020
Date Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment) Ii N

E. Interest computed on late payment (see instruction E) for______days at 20% per annum

F. Total assessmentbalance and interest due (or overpayment carried forward) $ Zi

G. PAYMENT: the box
Check mailed to P.0, Box Funds Wired Q ACH Q

Total (must be same as F ve) $ i

H. Overpayment carried forward $(

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the

person by whom it is executed represent thereby g f&deMEÂ¢€4½Mft?Ñ EVIG
that all information contained herein is true, correct
and complete. (Name of corporali hip or al er organization)C

(Authorized si re)

Dated the 29 day of Ú€.EÌ9W , 20 70 . ÔfD / (€nt €
(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:
Postmarked Received Reviewed

Calculations Documentation Forward Copy
ce:
e_,Exceptions:

En Disposition of exceptions:
1



AND GENERAL ASSESSMENT .
Amounts for the fiscal period
beginning 10/1/2019
and ending 9/30/2020

Eliminate cents

a i revenue (FOCUSLine 12/Part IIA Line 9, Code4030) 8 Ú¡ ÍSOf 24%
2b Additions:

(1) Total revenues from the securities businessof subsidiaries (exceptforeign subsidiaries) and
predecessors not included above.

(2) Net loss from principal transactions in securities in trading accounts.

(3) Net lossfrom principal transactions in commodities in trading accounts.

(4) Interest anddividend expensededucted in determiningitem2a.

(5) Net ioss from managementof orparticipation in the underwriting or distribution of securities.

(6) Expenses other than advertising, printing, registration fees and legal feesdeductedin determining net
profit frommanagementof or participationin underwriting or distribution of securities.

(7) Net loss from securities in investment accounts. / OfoO

Total additions ÍÎ OfoÛ

20.Deductions:
(1) Revenues from the distribution of shares of a registered open end investment company or unit

investment trust, from the sale of variable annuities, from the business of insurance, from investment
advisory servicesrendered to registered investment companiesor insurance companyseparate
accounts, andfrom transactions in security futures products.

(2) Revenues fromcommodity transactions.

(3) Commissions,floor brokerage and clearance paid to other SIPC membersin connection with
securities transactions.

(4) Reimbursementsfor postage in connection with proxy solicitation.

(5) Net gain from securities in investment accounts.

(6) 100%of commissionsand markups earned from transactions in (i) certificates of deposit and
(ii) Treasury bilis, bankersacceptancesorcommercialpaperthat maturenine months or less -y
from issuance date.

(7) Directexpensesof printing advertising and legal fees incurred in connection with other revenue
related to the securitiesbusiness(revenuedefined by Section 16(9)(L) of the Act).

(8) Other revenuenotrelated eitherdirectly or indirectly to the securitiesbusiness.
(See Instruction C):

(Deductionsin excessof $100,000 requiredocumentation)

(9) (i) Total interest anddividend expense(FOCUSLine 22/PART llA Line 13,
Code4075 plus line 2b(4) above) but not in excess
of total interestand dividend income. $

(ii) 40%of margininterest earned oncustomerssecurities
accounts (40%of FOCUSline 5, Code3960). $

Enter the greater of line (i) or (ii)

Total deductions $$l '

26 >C Net Operating Revenues $ J

2e. General Assessment@ .0015 $

(to page1 iine 2.A.)

2


