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OATH OR AFFIRMATION

L Craig A.Birkelbach , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Birkelbach & Co , as

of September30 ,2020 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signat re

Title

Notary Public CHERYLDIANEHUTCHENS
y') Commission#GG945340

This report ** contains (check all applicable boxes): * 'F2a urance600-365-7019
9 (a) Facing Page.
2 (b) Statement of Financial Condition.
2 (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02of Regulation S-X).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

2 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 andthe
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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CMC
Colette M.Corliss, CPA, P.A.
115 South Third Street # 319B

Jacksonville Beach,Florida 32250

(904) 635-7778

REPORTOF INDEPENDENT REGISTEREDPUBLIC ACCOUNTING FIRM

To the Director

Birkelbach& Co.
Ponte Vedra Beach,Florida

I haveaudited the accompanyingstatement of financial condition of Birkelbach& Co.(the Company) as
of September 30, 2020, and the related statements of income, cashflows and changes in shareholders'
equity for the year then ended that you are filing pursuant to Rule 17a-5 under the Securities Exchange
Act of 1934. These financial statements are the responsibility of the Company's management. My

responsibility is to express an opinion on these financial statements based on my audit.

I conducted my audit in accordance with the standards ofthe Public Company Accounting Oversight Board

(of the United States of America). Those standards require that I plan and perform the audit to obtain
reasonable assuranceabout whether the financial statements are free of material misstatement. An audit

includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant estimates

made by management, as well as evaluating the overall financial statement presentation. I believe that

my audit provides a reasonable basisfor my opinion.

In my opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Birkelbach& Co.as of September 30, 2020 and the results of its operations and its
cashflows for the year then ended, in conformity with accounting principles generally accepted in the
United States of America.

The information contained in Schedule I: Independent Registered Public Accounting Firm's Computation

of Net Capital under Rule 15c3-10f the Securities and Exchange Commission (SEC)hasbeen presented in
conjunction with the audit of Birkelbach & Co.'sfinancial statements. Schedule I is the responsibility of
The Company's management. My audit procedures included whether Schedule I reconciles to the

financial statementsor the underlyingaccountingandother records,asapplicable,and performing
procedures to test the completeness and accuracy of the information presented inn Schedule 1.In forming

my opinion on Schedule1,I evaluated whether ScheduleI, including its form and content is presented in
conformity with 17 C.F.R.§240.17a-5. In my opinion, Schedule I is fairly stated, in all material respects, in
relation to the financial statements as a whole.

The information contained in the Exemption Report and the Management Statement is presented for
purposes of additional analysis and is not a required part of the basic financial statements; but is
supplementary information required by rule 17a-5 under the Securities Exchange Act of 1934. Such
information has not been subjected to the auditing proceduresapplied in the audit of the basicfinancial
statements and, therefore, I do not offer an opinion that the information is fairly stated in all material
respects in relation to the basic financial statements taken as a whole.

For firm:

Colette M. Corliss, CPA, P.A.
Jacksonville Beach,Florida

November 20,2020 Page2



Birkelbach & Co.

Statement of Financial Condition

asof September 30, 2020

2020

ASSETS

Current Assets

Cash in bank $7,086

Accounts receivable 0

Total Assets 2_086

LIABILITIESAND SHAREHOLDERS'EQUITY

Shareholders Equity

Common stock, $10 par value

500 shares authorized, 300 issued and outstanding $3,000

Retained Earnings 4,086

Total Liabilities and Shareholders' Equity 2_08(6

See accompanying notes and independent auditor's report.
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Birkelbach & Co.

Statement of income and Retained Earnings

For the Year Ended September 30, 2020

2020

Income

Commissions and fees $81,957

Cost of sales: Commission expense 74,323

Gross profit 7,634

Expenses

General and administrative 4,680

Bankfees 14

Licenses,dues and registration 685

Professional fees 2,262

Total operating expenses 7,641

Operating Results (7)

Interest income 2

Net income/(Loss) $551

Retained Earnings - Beginning of Year $4,091

Retained Earnings - Endof Year $4,086

Seeaccompanying notes and independent auditor's report.
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Birkelbach & CO.

Statement Of CashFlows

For the Year Ended September 30,2020

Cash Flows from Operating Activities

Net income $(5)

Adjustments to reconcilenet income to net cash

provided by operating activities:

(increase) decrease in accounts receivable O_

Net cash provided (used) by operating activities (5)

Cashand cash equivalents at beginning of year 7 Q91

Cash and cashequivalents at end of year _$7,086

Supplemental Disclosure Of Cash Payments Made For:

Interest paid $0

Taxes paid $0

See accompanying notes and independent auditor's report.
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Birkelbach & Co.

Statement of Changes in Shareholders' Equity

For the Year Ended September 30, 2020

Common Stock Total
Retained Shareholders'

# Shares Amount Earnings Equity

Balances at

September 30,2019: $10 par value 300 $3,000 $4,091 $7,091

Net income/(Loss)

Septernber 30, 2020: $10 par value 300 g_00(0 $4_086 R_086

Seeaccompanying notes and independent auditor's report.
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BIRKELBACH& CO.
Notes to Financial Statements

September 30,2020

Note 1- Organization and Nature of Business

Birkelbach & Co. (the Company) is a broker-dealer registered with the Securities and Exchange
Commission (SEC)and is a member of various exchanges and the Financial Industry Regulatory Authority,
Inc.(FINRA). The Company was incorporated under the lawsof the State of Florida in 1971and is licensed
to do business in Florida. The Company'soffers mutual funds to its clients. The Company does not carry

security accountsfor customers or perform custodial functions relating to client securities at this time.

Note 2 - Summary of Significant Accounting Policies

Basis of Presentation

The financial statements and accompanying notes are prepared on the accrual basis in accordancewith
accounting principles generally accepted in the United States of America. The computation of net capital

was prepared using allowable assets and aggregate indebtedness concepts as prescribed by the Securities
and Exchange Commission Uniform Net Capital rule, which requires the Company to hold a minimum of
Five Thousand Dollars ($5,000)cash balance.

Concentrations of Credit Risk

Concentrations of risk with respect to sales income were low in Fiscal Year ended September 30, 2020.
The Company'sclient base during the year and the clients' dispersion across stable industries lessened
the risk. Birkelbach& Co.receives payment from large established mutual fund firms within fifteen days
after customer contracts are executed. Therefore, outstanding receivables were settled during the

following month.

Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the amounts reported in the
financial statements and disclosures. Although these estimates are based on management's best

knowledge of current events and actions the Company may undertake in the future, actual results could
differ from the estimates.

Income Taxes

Birkelbach & Co.is a CCorporation; therefore there is a provision for income taxes, including the recording
of a deferred tax liability or asset when required. The Company has no tax liability at this time; but has
adopted the authoritative guidance that requires it to evaluate its tax position for uncertainties. The
Company does not believe the adoption of this guidance will have a significant impact on the financial
statements.

Statement of Cash Flows

For purposes of the Statement of Cash flows, the Company hasdefined cashequivalents as highly liquid
investments, with original matures of less than ninety daysthat are not held for sale in the ordinary course
of business.
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BIRKELBACH& CO.
Notes to Financial Statements

September 30, 2020

Note 3 - Commissions Receivable/Payable

Amounts receivable for commissions to The Company and commissions payable to the Company's
representatives at September 30, 2020,were $0 and $0, respectively.

Note 4 - Commission Expense

During the year ended September 30, 2020, the Company paid $74,323 in commissions to the
shareholder.

Note 5 - Expense Sharing Agreement

The Company shares office space with Birkelbach & Associates, a sole proprietorship owned by the
shareholder during the year the Company reimbursed Birkelbach & Associates $4,680 for shared
expenses.

Note 6 - Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (SEC rule
15c3-1), which requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness (AI) to net capital, both as defined, shall not exceed fifteen to one during the second year.

and each succeeding year in business. The Company's Al ratio to net capital was .0 to 1.00,or $7,086 in
excess of that requirement. At September 30, 2020, the Company had net capital of $7,086, which was
$2,086 in excess of the required net capital of $5,000 and $1,086 in excess of the 120 percent of minimum

net capital requirement.

Note 7 - Reconciliation of Net Capital to the FOCUS report

A reconciliation of the computation of Net Capital under Rule 15c3-3 between the audited financial
statements and the required and submitted fourth quarter unaudited FOCUSreport was performed. The
audited computation was equal to the unaudited computation on the FOCUS.The audited computation
is presented in the supplementary information in Schedule I.

Note 8 - Compliance over internal Control & Exemption from Rule 15c3-3

Two reports have been included in the supplementary information. The first report describes procedures

used to review The Company'sCompliance over Internal Control and the second report, Management's
Statements Regarding Exemption from Rule 15c3-3, identifies the statements asserted by management
regarding the exemption provisions claimed and met throughout the most recent fiscal year, without
exception, from SECRule15c3-3. The exemption was approved.

Note 9 - Evaluation of Subsequent Obligations

The Company has evaluated subsequent events through November 20, 2020, the date that the financial
statements were available to be issued. Birkelbach & Co.asserts it had no commitments or guarantees

that would result in future obligations. In addition, the Company states it is not aware of any claim or
lawsuit that might be asserted against the firm.
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SUPPLEMENTARY INFORMATION

Pursuant to Rule 17a-5 of the

Securities and Exchange Act of 1934

& §240.15c3-3(k)

As of September 30, 2020



Birkelbach & Co.

Computation of Net Capital Under Rule 15c3-1 of the

Securities and Exchange Commission

as of September 30, 2020

2020

Total shareholders' equity $7,086

Deduct shareholders' equity not allowable O_
for net capital

Total shareholders' equity qualified for net capital 7,086

Deductions for nonallowable assets:

Furniture and equipment

Accounts receivable not offset

Other assets 0.

Net Capitai £_086_

Computation of basic net capital requirement, greater of:

1] Minimum net capital required (=Al *6 2/3.4
Company

2] Minimum net capital requirement of reporting broker e>_53)00.

Excess net capital 9_086.

Net capital less120%of minimum net capital requirement %_086_

Current liabilities O_

Total aggregate indebtedness

Excess net capital at 1,000% of Al $7,086

Ratio: Aggregate indebtedness to net capital 0°4

Reconciliation with company's computation (included

in Part II of Form X-17A-5 as of September 30,2020)

Net capital as reported in Company's Part il

(unaudited) FOCUS report 2_086

Audit adjustment to record accounts receivable -

to extent of commissions payable O

Audit adjustment to record accrued commissions payable O

Net capital computed above 2_086

See accompanying notes and independent auditor's report.
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CMC| Colette M.Corliss, CPA, P.A.115 South Third Street # 319B

Jacksonville Beach,Florida 32250
(904) 635-7778

REPORTOF INDEPENDENT REGISTEREDACCOUNTING FIRM

On internal Control over Compliance

To the Director
Birkelbach & Co.
Ponte Vedra Beach, Florida

in planning and performing my audit of the financial statements of Birkelbach & Co.(the Company)
for the year ended September 30, 2020, I considered its internal control, including control activities
for safeguarding securities, in order to determine my auditing procedures for expressingmy opinion
on the financial statements and not to provide assurance on internal control.

Also, as required by Rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), I have made
a study of the practices and procedures followed by the Company including tests of such practices
and procedures that I considered relevant to the objectives stated in rule 17a-5(g) in making the

periodic computations of aggregate indebtedness (or aggregate debits) and net capital under rule
15c3-3. Because the Company does not carry securities accounts for customers or perform custodial

functions relating to customer securities, I did not review the practices and procedures followed by
the Company in any of the following:

1. Making quarterly securities examination, counts, verifications, and comparisons

2. Recordation of differences required by rule 17a-13

3. Complying with the requirements for prompt payment for securities under Section 8 of
the Federal Reserve Regulation T of the Board of Governors of the Federal Reserve System

The management of the Company is responsiblefor establishing and maintaining internal control and
the practices and procedures referred to in the preceding paragraph. In fulfilling this responsibility,

. estimates and judgments by management are required to assess the expected benefits and related

costs of controls and of the practices and procedures referred to in the preceding paragraph and to
assesswhether those practices and procedures can be expected to achieve the SEC's above
mentioned objectives.Two of the objectives of internal control and the practices and procedures are
to provide management with reasonable but not absolute assurance that assets for which the
Company has responsibility are safeguarded against loss from unauthorized use or disposition and
that transactions are executed in accordance with management's authorization and recorded

properly to permit the preparation of financial statements in conformity with generally accepted
accounting principles. Rule17a-5(g) lists additional objectives of the practices and procedures listed
in the preceding paragraph.

Because of inherent limitations in internal control or the practices and procedures referred to above,
error or fraud may occur and not be detected. Also, projection of any evaluation of them to future

periods is subject to the risk that they may become inadequate because of changesin conditions or
that the effectiveness of their design and operation may deteriorate.

(Continued)
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My consideration of internal control would not necessarily disclose all matters in internal control that
might be material weaknessesunder standards established by the American Institute of Certified
PublicAccountants. A material weakness is a condition in which the design or operation of one or
more of the internal control components does not reduce to a relatively low level the risk that
misstatements in amounts that would be material in relation to the financial statements being

audited may occur and not be detected within a timely period by empioyees in the normal course of
performing their assigned functions. I noted no matters involving internal control that I consider to
be material weaknesses as defined above.

I understand that practices and procedures that accomplish the objectives referred to in the second

paragraph of this report are considered by the SECto be adequate for its purposes in accordance
with the SecuritiesExchangeAct of 1934 and related regulations, and that practices and procedures
that do not accomplish such objectives in all material respects indicate a material inadequacy for
such purposes. Based on this understanding andon my study, I believe the Company'spractices and
procedureswere adequate at September 30, 2020, to meet the SEC'sobjectives.

This report is intended solely for the information and useof the Board of Directors, Management,
the SEC,the FINRA and other regulatory agencies that rely on rule 17a-5(g) under the Securities

Exchange Act of 1934 in their regulation of registered brokers and dealers, and is not intended to be
and should not be used by anyone other than these specified parties.

For firm:

Colette M. Corliss,CPA, P.A.
Jacksonville Beach,Florida
November 20, 2020
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CMCI' Colette M.Corliss, CPA, P.A.

115 South Third Street# 319B
Jacksonville Beach, Florida 32250
(904) 635-7778

REVIEW REPORT OF INDEPENDENTREGISTERED ACCOUNTING FIRM

On Management's Statements Regarding Exemption From Rule 15c3-3

To the Director
Birkelbach& Co.
Ponte Vedra Beach, Florida

As required by Rule 17a-5 of the Securities and Exchange Commission (SEC), I have reviewed
management'sstatements, inwhich Birkelbach & Co.(The Company)identifiedthe following provision
of 17 C.F.R.§15c3-3(k)under which The Companyclaimed an exemption on its FOCUS report from
17 C.F.R.§240.15c3-3(k)(1) (the "exemptionprovisions"):

1. Birkelbach & Co.'s transactionsare limitedto the purchase,sale and the redemption
of mutual funds only. And:

2. Birkelbach & Co. stated that The Company met the identified exemption provision
throughout the most recent year without exception. Birkelbach & Co.'s management is
responsiblefor compliance with the exemption provisions and its statements.

My review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(ofthe United States)and, accordingly, included inquiriesand other requiredproceduresto obtain evidenceabout
Birkelbach & Co.'scompliance with the exemption provisions.A review is substantially less in scope than an
examination, the objective of which is the expression of an opinion on management's statements. Accordingly, I
do not express an opinion.

Based on my review, I am not aware of any material modifications that should be made to management's
statements referred to above for them to befairly stated, in all material respects, based on the conditionsset forth
in paragraph(k)1 of Rule 15c3-3 under the Securities ExchangeAct of 1934.

This report is intended solely for the information and use of the Board of Directors, Management, the SEC, the
FINRA and other regulatoryagencies that rely on Rule 17a-5 under the Securities ExchangeAct of 1934 in their
regulation of registeredbrokers and dealers, and is not intended to be and should not be used by anyone other
than these specified parties.

For firm:

Colette M.Corliss, CPA, P.A.
Jacksonville Beach, Florida
November20, 2020

1,Craig A.Birkelbach, sw r th to my s nowledg lief, this ExemptionReport is true and
correct.

Signature:
Craig A. Birkelbach, resident, Birkelbach & Co.

November 20, 2020
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Birkelbach & Co.
8080 Cypress HollowCourt

PonteVedra Beach, Florida 32082
(904) 725-1550

Manaqement Statement Regarding Compliance With

Certain Provisions of Rule 17a-5 under the Securities Exchange Act of 1934

1,as the management of Birkelbach & Co (the "Company") am responsible for complying with the
requirements of Rule 17a-5 under the Securities Exchange Act of 1934 (the "Act") and SEC Rule
15c3-1 requirements.I amalso responsiblefor establishingand maintainingeffective internalcontrols
and the related practices and procedures. I have performed an evaluation of the Company's
compliance with Rule 17a-5 and Rule 15c3-1 as of November20, 2020 and during the period from
October 01, 2019 through November 20, 2020. Based on this evaluation, I assert that the Company
was in compliance with the Act as described below:

Rule 17a-5 under the Act requires the Broker-Dealer to maintain of minimum amount of net capital
and not to exceed the maximum aggregate indebtedness allowed under Ruie 15c3-1. Because the
Company does not carry securities accounts for customers or perform custodial functions relating to
customer securities, nor has custody or possession of funds and/or securities of any client; an
exemptionfrom SEC Rule 15c3-3 is granted.The Companyhas establishedanddoes follow adequate
practices and procedures to obtain two of the SEC objectives of internal control. I assert that the
Company's system of Internal Controls provides management with reasonable but not absolute
assurance that assets for which the Company has responsibility are safeguarded against loss from
unauthorized use or disposition. It also provides assurance that transactions are executed in
accordance with management's authorization and recorded properly to permit the preparation of
financial statements in conformity with generally accepted accounting principles used in the United
States of America.

Additionally, Iassert that there has been no:

a. Fraud involving managementor employeeswho havesignificant roles in internalcontrol.

b. Fraud involving others that could have a material effect on the financial statements.

There are no:

c. Violations or possibleviolations of laws or regulationswhose effect should be considered for
disclosure in the financial statementsor as basis for recording a loss contingency.

d. Unassertedclaimsor legalassessmentsthatmustbedisclosedinaccordancewith Statement
of Financial Accounting Standards No. 5.

e. Other liabilities or gain or loss contingencies that are required to be accrued or disclosed by
Statement of Financial Accounting Standards No. 5

To the best of my knowledge and belief, no events have occurred subsequent to the balance sheet
date through the date of this letter that would require adjustment to, or disclosure in, the financial
statements.

Birkelbach & Co.

Signature:

Craig A.Birkelbach, P ident
November20, 2020
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Birkelbach & Co.
8080 CypressHollow Court

Ponte Vedra Beach, Florida 32082
(904) 725-1550

Birkelbach & Co.Exemption Report

Birkelbach & Co. is a registered broker-dealer subject to Rule 17a-5 promulgated by the Securities
Exchange Commission (17 C.F.R.§240.17a-5, "Reports to be made by certain brokers and dealers").
This Exemption Report was prepared as required by 17 C.F.R.§240.17a-5(d)(1) and (4). To the best
of its knowledgeand belief, the company states the following:

(1) Birkelbach& Co. claimed an exemption from 17 C.F.R.§240.15c3-3 under the following
provisions of 17 C.F.R.§240.15c3-3(k):

17 C.F.R.4240.15c3-3(k)(1). Birkelbach & Co.'s transactions are limited to the purchase,
sale and the redemptionof mutual funds only. The Company did notcarry security accounts
for customers or perform custodial functions relating to client securities at this time.

(2) Birkelbach& Co. met the identified exemption provisions in 17 C.F.R.4240.15c3-3(k)(1)
throughout the most recent fiscal year, October 1, 2019 through September 30, 2020,
without exception.

I, Craig A. Birkelbach, swear at, my b t nowledg n b ef, this ExemptionReport is true and
correct.

Signature

Craig . BirkelbNr siden , Birkelbac & Co

November20, 2020
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