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OATH OR AFFIRMATION

I, Leon Sun Wu , swear (or affirm) that, to the best of

my knowledgeand belief the accompanying financial statementand supporting schedulespertaining to the firm of

Empire Investment, Inc. , as

of December 31 ,20 19 ,are tme and correct. I further swear (or affirm) that

neither the company norany partner,proprietor, principal officer or director hasany proprietary interest in any account

classifiedsolely asthat of a customer, except asfollows:

DIERDRE STEINHAUS AINBINDER SignatureNotary Public, State of New York
No.01A14899711

Qualified in Nassau County 3 PresidentCommission Expires July 6, 20
Title

NoN Public

This report**contains (check all applicable boxes):

(a) Facing page.
2 (b) Statementof Financial Condition.

(c) Statementof Income (Loss).

0 (d) Statementof Changesin Financial Condition.
(e) Statementof Changes in Stockholders' Equity or Partners'or SoleProprietor'sCapital.

0 (f) Statementof Changesin Liabilities Subordinatedto Claimsof Creditors.
(g) Computation of Net Capi1al.

0 (h) Computation for Determination of ReserveRequirementsPursuantto Rule 15c3-3.

(i) Information Relating to the Possessionor Control Requirementsunder Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation, of the Computation of Net Capi1alUnder Rule 15c3-1 and
the Computation for Determination of the ReserveRequirementsUnder Exhibit A of Rule 15c3-3.

Q (k) A Reconciliation betweenthe audited andunaudited statementsof Financial Condition with respectto methods of
consolidation.

2 (1) An Oath or Affirmation.

0 (m) A copy of the SIPC SupplementalReport.
0 (n) A report describing any material inadequaciesfound to exist or found to have existed sincethe dateof the

previous audit.

**Forconditions of confidential treatment of certain portions of thisf ling, seesection 240.17a-S(e)(3).
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TuttleBond
Certihed Pubbe Accountants

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

To Director and Shareholderof Empire Investment, Inc.

Opinion on The Financial Statements
We have audited the accompanying statementof financial condition of EmpireInvestment, Inc.(the "Company")as of December 31,
2019, and the related statementsof operations, stockholder'sequity, andcashflows for the year then ended,including the related notes
(collectively referred to as "financial statements").In our opinion,the financial statementspresent fairly, in all material respects, the
financial position of the Company asof December 31,2019, and the results of its operationsand its cashflows for the year then ended
in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion
Thesefinancial statementsarethe responsibility of the Company's management. Our responsibility is to expressanopinion on the
Company'sfinancialstatementsbased on our audit.We area public accounting firm registered with the Public Company Accounting
Oversight Board (United States) (PCAOB) and arerequired to be independentwith respectto the Company in accordancewith the
U.S.federal securities laws and the applicable rules and regulationsof the Securitiesand ExchangeCommission and the PCAOB.

We conducted our audit of thesefinancial statementsin accordancewith standardsof the PCAOB.Those standardsrequire that we plan
andperform the audit to obtain reasonableassuranceaboutwhether the financial statementsarefree from material misstatement,whether
dueto error or fraud.The Company is not required to have,nor were we engagedto perform, anaudit of its internal control over financial
reporting. As part of our audits we arerequired to obtain an understanding of internal control over financial reporting but not for the
purpose of expressing an opinion on the effectiveness of the Company's internal control over financial reporting. Accordingly, we
expressno such opinion.

Our audit included performing proceduresto assessthe risks of material misstatementof the financial statements,whether dueto error
or fraud, andperforming proceduresthat respondto thoserisks. Such proceduresincluded examining, on atestbasis,evidenceregarding
the amountsand disclosuresinthe financial statements.Our audit alsoincluded evaluating the accountingprinciples usedandsignificant
estimates made by management,as well as,evaluating the overall presentation of the financial statements. We believe that the audit
provides areasonablebasis for our opinion.

Emphasis of Matter
The accompanying financial statementshave beenpreparedassumingthat the Company will continue asa going concern.The a
Company has experiencedrecurring operating lossesand negative cashflow and hasfinanced its working capital requirements
through sole shareholdercontributions. Theseconditions raise doubt aboutthe Company's ability to continue asa going concern.Our
opinion is not modified in respectto this matter (SeeNote 8 in Notes to the Financial Statements).

Report on Supplementary Information
The accompanying information contained in the Supplementary Information section has beensubjectedto audit proceduresperformed
in conjunction with the audit of the Company's financial statement.The supplementalinformation is the responsibility of the Company's
management.Our audit procedures included determining whether the supplemental information reconciles to the financial statements

or the underlying accounting and other records, as applicable, andperforming proceduresto test the completenessand accuracy of the
information presented in the supplemental information. In forming our opinion on the supplemental information, we evaluatedwhether
the supplemental information, including its form andcontent, ispresentedin conformity with Rule 17a-5under the Securities Exchange
Act of 1934and,if applicable, under Regulation 1.10under the Commodity ExchangeAct. In our opinion, the information contained iiI
the Supplementary Information section is fairly stated, in all material respects,in relation to the financial statementsasawhole.

China Spring, Texas
March 16,2020

Tuttle & Bond, PLLC
1928 Jackson Lane

China Spring, TX 76633
Ph: 512.967,3517 Fax: 832.534.4154

auditdocs@tuttlebond.com www.tuttlebond.com



EMPIRE INVESTMENT, INC.

STATEMENT OF FINANCIAL CONDITION

As of December 31,2019

ASSETS

Clearing deposit $ 100,000
Due from clearing broker 21,399
Securities owned, at market 2
Right of use asset 32,095

TOTALASSETS $ 153,496

LIABILITIES AND STOCKHOLDER'SEQUITY

Accounts payable andacomede:spenses $ 11,314

Payable to clearing broker 5,171

Payable to Bank 4,378
Izase obligation - current 34,857

TOTAL LIABILITIES 55,720

Commitments and contingent liabilities

Stockholder'sequity

Common stock, no par value,200 shares authorized,

30shares issued and outstanding 164,388
Paid-in capital 782,464
Accumulated deficit (849,076)

Total stockholder's equity 97,776

TOTAL LIABILITIES AND STOCKHOLDER'SEQUITY $ 153,496

The accompanyingnotes arean integral part of thesefinancial statements.
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EMPIRE INVESTMENT, INC.

STATEMENT OF COMPREHENSIVE LOSS

For the Year EndedDecember 31,2019

Revenues:

Conunissions revenue $ 136,039

Interest income 16,610

Miscellaneous ticket fees 5,986

Total Revenues 158,635

Expenses:

Payroll and employee benefits 74,929

Clearing fees 56,131

Occupancy 41,371

Cleaning and maintenance 13,352

Communications 12,941

Professional fees 12,620

Insurance 11,495

Unsecured debit/error loss 8,141

Regulatory fees 2,736

Other expenses 1,364

Total Expenses 235,080

Net loss (76,445)

Other Comprehensive Gain

Unrealized loss on securities owned (5)

Total Other Comprehesive Inss (5)

Total Comprehensive Loss $ (76,450)

The accompanying notesare anintegral part of thesefinancial statements.
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EMPIRE INVESTMENT, INC.

STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY

For the Year EndedDecember 31,2019

Common Stock Additional

Paid-in Accunnslated

Shares Amount Capital Deficit Totals

Balances at

January 1,2019 200 $ 164,388 $ 710,694 $ (772,626) $ 102,456

Contribution from

shareholders - - 72,878 - 72,878

Distribution to

shareholders - - (1,108) - (1,108)

Net comprehensive loss - - - (76,450) (76,450)

Balances at

December 31, 2019 200 $ 164,388 $ 782,464 $ (849,076) $ 97,776

The accompanying notes arean integral part of thesefinancial statements.
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EMPIRE INVESTMENT, INC.

STATEMENT OF CASH FLOWS

For the Year EndedDecember 31,2019

CASH FLOWS FROM OPERATINGACTIVITIES:

Net loss $ (76,450)
Adjustments to reconcile net loss to net cash used in operating activities:

Changes in operating assets and liabilities:

Due from clearing broker (80)

Right of use asset (32,095)

Payable to clearing broker 5,171

Bank overdraft 4,378

Lease obligation 34,857

Accounts payable and accrued e:spenses (9,906)

NETCASHUSEDINOPERATINGACTIVITIES (74,125)

CASH FLOWS FROM FINANCING ACTIVITIES:

Capital contributions 72,878

Capital distributions (1,108)

NET CA SH PROVIDED BY FINANCING A CTIVITIES 71,770

NET CHANŒIN CASH (2,355)

CASH

Beginning of year 2,355

End of year $ -

SUPPLEMENTAL DISCIDSURE OF CASH FLOW INFORMATION

Cash paid for interest $ -

Cash paid for income taxes $ 468

The accompanyingnotes arean integral part of thesefinancial statements.
6



EMPIRE INVESTMENT, INC.

NOTES TO FINANCIAL STATEMENTS

December31,2019

NOTE 1- ORGANIZATION AND NATURE OF BUSINESS

Organization

Empire Investment, Inc. (the "Company"),a New York S Corporation formed in 1984,is registered as a broker-dealer with the
Securities andExchangeCommission and is a memberof the Financial Industry Regulatory Authority.

Nature of Business

The Company earnscommission income by introducing andforwarding asabroker, transactionsandaccountsof customersto another
broker-dealer who carries suchaccountsona fully disclosedbasis,andby participating in private placements.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cashand CashEquivalents

All short-term investmentswith an original maturity of threemonths or lessare consideredto be cashequivalents.

Concentration of Credit Risk

The Company is engagedin various trading andbrokerage activities in which counterpartiesprimarily include broker-dealers,banks,
and other financial institutions. In theevent counterpartiesdo not fulfill their obligations, the Company may be exposedto risk.The
risk of default dependson the creditworthiness of the counterparty or issuerof the instrument. It is the Company's policy to review,
asnecessary,the credit standing of eachcounterparty.

Clearing Deposit

The Company has a $100,000 balance with the Company'sclearing broker,This balance is consideredrestricted as the funds cannot
be withdrawn without the prior approval of the company's clearing broker.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires the Company's
managementto makeestimatesand assumptionsthat affect the reported amounts of assets and liabilities anddisclosure of contingent
assetsand liabilities at the date of the financial statementsand the reported amounts of revenue and expensesduring the reporting
period. Actual results could differ from thoseestimates.

RevenueRecognition

Customersecurities transactions arereportedon asettlementdate basiswith relatedcommission feeincome andexpensesalso reported
on a settlement date basis. There is no material difference from reporting on atrade datebasis.

New Accounting Pronouncements

Bffective January 1,2018,The Company adopted ASC Topic 606,Revenuefrom Contracts with Customers ("ASC Topic 606").The
new revenue recognition guidance requires that an entity recognize revenue to depict the transfer of promised goods or servicesto
customersin an amount that reflects the consideration to which the entity expectsto beentitled in exchangefor thosegoodsor services.
The guidance requires anentity to follow a five-step model to (a) identify the contract(s)with acustomer, (b)identify theperformance
obligations in the contract, (c) determinethe transactionprice,(d) allocatethe transaction price to the performance obligations in the
contract, and (e) recognizerevenue when (or as)the entity satisfies aperformance obligation.In determining the transaction price,an
entity may include variable consideration only to the extent that it is probable that asignificant reversal in the amount of cumulative
revenue recognized would not occur when the uncertainty associated with the variable consideration is resolved. Revenues from

contractswith customers arecomprised of commissions. Such feesarerecognized at the point in time when the Company's
7



EMPIRE INVESTMENT, INC.

NOTES TO FINANCIAL STATEMENTS

December 31,2019

performance under the terms of the contractual arrangementiscompleted,which is typically atthe close of atransaction.The Company
has determined that the adoption of ASCTopic 606 hashadno impact on the Company.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued

Subsequent Events

The Company hasevaluatedsubsequenteventsthrough ??,the datethat its financial statementswere ready to be issued.The Company
believes that there are no subsequent events requiring further disclosure.

NOTE 3-INCOME TAXES

The Company haselected "S Corporation"statuswith the Internal Revenue Service and state taxing authorities. The stockholder

includes the "S Corporation" income or loss in his individual tax return, andaccordingly, no federal or stateincome taxes or benefits
areprovided for in the financial statementsduring the períod of "SCorporation" status.

NOTE 4 - NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (SEC rule 1503-1), which requires
the maintenanceof minimum net capital and requires that the ratio of aggregate indebtedness to net capital, both as defined, shall not
exceed15to 1 and equity capital may not be withdrawn or cashdividendspaid if the resulting net capital ratio would exceed 10to 1.
At December 31,2019, the Company hadnet capital of $100,536,which was $95,536 in excessof its required net capital of $5,000.
The Company's ratio of aggregateindebtednessto net capital was 0.2075to 1.

NOTE 5 - OFF BALANCE SHEET RISK

Pursuant to a Clearing Agreement, the Company introduces all of its securities transactions to its sole clearing broker on a fully
disclosed basis.Therefore, all of the customers' money balancesand long andshort security positions arecarried on the books of the
clearing broker.Under certain conditions asdefined in the clearanceagreement,the Company has agreedto indemnify the clearing
broker for losses,if any,which the clearing broker may sustain from carrying securities transactions introduced by the Company. In
accordance with industry practice and regulatory requirements, the Company and the clearing broker monitor collateral on the
securities transactionsintroduced by the Company.

NOTE 6-RELATED PARTY TRANSACTIONS

The Company pays rent for office spaceto a related party.Rental paymentsare $3,000 per month with no escalation.During 2019
the Company wasbilled $36,000 in rent, which is included in the occupancyexpensein the statement of comprehensive loss.

NOTE 7 - FAIR VALUE INSTRUMENTS

Management calculatesthe fair value of financial instruments on the books by determining the quoted value of the securities based
upon prices provided by the clearing firm as of the close of the last trading day in the year and multiplying this price by the number
of sharesthat areowned on the last trading day of the year and areowned by the Company and reported on the Company's books as
marketable securities.

The following information should not be interpreted by the financial statement user as an estimate of the fair value ofthe entire
Company since afair value calculation is only provided for a limited portion of the Company's assets,liabilities and credits.Due
to a wider range of valuation techniques, circumstances and the degree of subjectivity used in making estimates,comparisons
between the Company's disclosures and those of other companies and entities may not be meaningful. The following methods
were used to estimate the fair values of the Company's financial instruments as of December 31, 2019.There has been no
significant or any changes in the methodology for estimating fair value of the Company's financial instruments since December
31,2019.

8



EMPIRE INVESTMENT, INC.

NOTES TO FINANCIAL STATEMENTS

December 31,2019

NOTE 7 - FAIR VALUE MEASUREMENTS (continued)

Fair Value Hierarchy

The Fair Value Measurements Topic of the FASB Accounting Standards Codification establishes a fair value hierarchy that
prioritizes the inputs to valuation techniques used to measure fair value.The hierarchy gives the highest priority to unadjusted
quoted prices in active markets for identical assets or liabilities (Level 1 measurements) andthe lowest priority to measurements
to significant unobservable inputs (Level 3 measurements). The three levels of fair value hierarchy are asfollows:

Level1 inputs arequoted prices (unadjusted) in active markets for identical assets or liabilities that the Company has the
ability to accessat themeasurement date.
Level2inputs areinputs quoted other than quoted prices within Level 1 that areobservable for the asset or liability, either
directly orindirectly.

Level 3 inputs areunobservable inputs for the assetor liability.

Determination of Fair Value

Under the Fair Value MeasurementsTopic of the FASB Accounting StandardsCodification, the Company basesits fair value on the
price that would bereceived to sell anassetor paid to transfer a liability in anorderly transactionbetweeninformed market participants
at the measurement date. It is the Company's policy to maximize the use of observable inputs and minimize the use of unobservable
inputs in developing fair value measurements,in accordancewith the fair value hierarchy. Fair Value measurements for assets and
liabilities where there exits limited or no observablemarket data where thereexits limited or no observablemarket data,and,therefore,
are based upon management's own estimates,are often calculated based on current pricing policy, the economic and competitive
environment, the characteristicsof the assetor liability or other suchfactors. Therefore, results cannot be determined with precision
and may not be realized in an actual sale or immediate settlement of the assetor liability. Additionally, there may be inherent
weaknessesin any calculation technique, andchangesin the underlying assumptionsused, including discount ratesand estimatesof
future cash flows,that could significantly affect the results of current or future values.

Cash and Cash Equivalents

The carrying amount of cash and cash equivalents approximate their fair value becauseof the short maturity of these instoments.
Cashincludes US Currency in an East West Bank Account.

Investments in Equity Securities

Investments in equity securities are recorded at fair value on a recurring basis.When quoted market values are unobservable,
management uses quotes from independent pricing vendors based on independent pricing models or other model-based
valuation techniques such as the present value of future cash flows, adjusted for the security's rating and other credit loss
assumptions. The pricing vendors may provide the Company with valuations that rebasedon unobservable inputs, and in those
circumstances the Company would classify the fair value measurements of the investment securities as Level 3.Based on the
review performed, management believes that the valuations used in its financial statements are reasonable are appropriately
classified in the fair value hierarchy.

Name of Security Igvel 1 Igvel 2 Invel 3 Tatal

Securities owned - - 2 2

Totals - - 2 2

9



EMPIRE INVESTMENT, INC.

NOTES TO FINANCIAL STATEMENTS

December 31,2019

NOTE 7 - FAIR VALUE MEASUREMENTS (continued)

Fair values for short-term investments and long-term investments are determined by reference to quoted market prices and other
relevant information generatedby market transactions.The carrying amounts reflected on the balance sheetare the cashcost prices
paid for the asset.The carried and market values arereflected below.

Carried Market Unrealized
December 31, 2019 m M Esjn

Other 2 2 -

Totals 2 2 -

The fair value of the securitiesnoted have beenmeasuredona recurring basisusing Level 3 inputs, which were basedon unadjusted
quoted market prices provided by the clearing firm. There havebeenno changesinvaluation techniques.

NOTE 8 - GOING CONCERN

The accompanying statements have been prepared assumingthe Company will continue as a going concern. The Company had a
$73,688 lossfrom operations IN 2019.This raisessubstantialdoubt about the Company's ability to continue asagoing concern.The
sole shareholderhas pledged any additional support to the Company to enable it to continue asa going concern. The accompanying
financial statementsdo not include any adjustmentsthat might result from the outcome of this uncertainty,

NOTE 8 - SUBSEQUENT EVENTS

The Company has evaluated events and transactions occurring subsequent to t h e statement of financial condition date of
December 31, 2019 for items that should potentially be recognized or disclosed in those financial statements.The evaluation
was conducted through M ar ch 16, 20 2 0 the date the financial statementswere available to be issued.

10



SUPPLEMENTAL INFORMATION

PURSUANT TO RULE 17a-5 OF THE
SECURITIES EXCHANGE ACT OF 1934
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EMPIRE INVESTMENT, INC.

SCHEDULE I
COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1 OF THE

SECURITIES AND EXCHANGE COMMISSION

December 31,2019

NET CAPITAL:

Stockholder's equity $ 97,776

Less non-allowable assets and deductions:

Right of use asset 32,095

Haircuts on securities 2

32,097
Add backs:

Isase obligations to the extent ofthe value of right of use assets 32,095

NET CAPITAL $ 97,774

AGGREGATE INDEBTEDNESS, total liabilities $ 46,171

MINIMUM NEI' CAPITAL REQUIRED (6.67%of aggregate indebtedness) $ 3,078

MINIMUM NEI' CAPITAL DOLLAR REQUIREMENT $ 5,000

MINIMUM NET CAPITAL REQUIRED $ 5,000

EXCESS NET CAPITAL ($97,774- $5,000) $ 92,774

PERCENTAGE OF AGGREGATE INDEBTEDNESS TO 46,171

NET CAPITAL 97,774 47.22%

There areno material differences between the above computation andthe computation included in the Company's corresponding
unaudited Form X-17A-5 Part IIA filing.

12



EMPIRE INVESTMENT, INC.

SCHEDULE II
INFORMATION RELATING TO RESERVE REQUIREMENTS FOR BROKER/DEALERS

AND INFORMATION RELATING TO POSSESSIONOR CONTROL REQUIREMENTS UNDER RULE 15c3-3

December 31,2019

The Company claims an exemption from the provisions of Rule 15c3-3 underparagraph(K) (2) (ii). Accordingly, the "Computation
for Determination of ReserveRequirements" and "Information Relating to the Possessionor Control Requirements" under suchrule
have not beenprepared.
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EMPIRE INVESTMENT, INC.
136-20 38*Avenue Suite 9E

Flushing,N.Y.11354
(718) 445-2313

SEC Rule 15c3-3(k) Exemption Report
For year ending December31,2019

Empire Investment, Inc.("theCompany") is a registeredbroker-dealer subject to Rule 17a-5 promulgated by the
Securities andExchangeCommission (17 C.F.R.§240.17a-5,"Reports to be made by certain brokers or dealers").
This Exemption Report was preparedasrequired by 17 C.F.R.§240.17a-5(d)(1)and (4).To the best of its
knowledge andbelief, the Company states the following:

1. The Company claimed anexemption from 17C.F.R.§240.15c3-3under the provisions of subsection
(k)(2)(ii).

2. The Company met the requirements of this exemption provision throughout the most recent fiscal
year without exception.

3. The Company met the requirements of this exemption provision throughout the most
recent fiscal yearwithout exception.

Empire Investment, Inc.

I, Leon Wu,swear that,to my best knowledge and belief,that this Exemption Report is true and
correct.

3/16/2020

Leon Wu,President Date



REPORT ON BROKER DEALER EXEMPTION

For the year ended December 31,2019
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TuttleBond
Certined PubhC Accountants

SupplementarySchedulesPursuantto SE.ARule17a-5
Of the SecuritiesandExchangeAct of 1934

Forthe Year-EndDecember31,2019

Reportof IndependentRegisteredPublicAccounting Firm
Exemption ReviewReportPursuantto 15c3-3

Exemption: 15c3-3(k)(2)(ii)

Leon-Sun Wu
Empire Investment,Inc.
136-20 38TH Ave.,Suite
9E
Flushing, NY l1354

Dear Leon-Sun Wu:

We have reviewed management'sstatements, included in the accompanying Representation Letter of
Exemptions, in which Empire Investment, Inc. identified 15c3-3(k)(2)(ii) as the provision under 17
C.F.R.§15c3-3(k) under which it claims exemption from 17C.F.R.§240.15c3-3.Empire Investment,
Inc.stated that it hasmet the 15c3-3(k)(2)(ii) exemption throughout the most recent fiscal year without
exception, or, with exception, as noted in the Representation Letter of Exemption. Empire Investment,

Inc.'smanagementis responsible for compliancewith the exemption provisions and its statements.Our
review was conductedin accordancewith the standardsof the Public CompanyAccounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain
evidence about Empire Investment, Inc.'s compliance with the exemption provisions. A review is
substantially lessin scope than an examination,the objective of which is theexpressionof an opinion on
management'sstatements.Accordingly, we do not expresssuch an opinion. Based on my review, I am
not aware of any material modifications that should be made to management'sstatements referred to

abovefor them to be fairly stated,in all material respects,basedon the provisions set forth in Rule 15c3-
3 under the Securities ExchangeAct of 1934.

Tt TTLE & BtWD, PPLO

China Spring, Texas
March 16,2020

Tuttle & Boncl, PLLC
1928 Jackson Lane

China Spring, TX 76633
Ph: 512.967.3517 Fax: 832.534.4154

auditdocsetuttlebond.com www.tuttlebon<l.com



EMPIRE INVESTMENT, INC.

INDEPENDENT AUDITOR'S SUPPLEMENTAL REPORT ON
SIPC ASSESSMENT RECONCILIATION

DECEMBER 31,2019

Supplemental report on SIPC assessmentis not required becausethe Company hadreceipts lessthan $500,000.

17


