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OATH OR AFFIRMATION

I, Gabriel Morris , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedulespertaining to the firm of

Campbell Financial Services, LLC , as

of December 31 , 20 18 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

Finance

TONYAMARIEBERÉle
NOTARYPUBUC

Nota ublic HARFORDCOUNTY
MARYLAND

This report **contains (check all applicable boxes): MyCommissionExpires12-16-2021
(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02of Regulation S-X).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

0 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Únder Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

6/ (l) An Oath or Affirmation.(m) A copy of the SIPC Supplemental Report.
Q (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
Campbell Financial Services,LLC

Opinion on the Financial Statements
We have audited the accompanying statement of financial condition of Campbell Financial Services, LLC (the

"Company") asof December 31,2018, the related statements of operations, changes in member'scapital and cash
flows for the year then ended, and the related notes (collectively referred to as the financial statements). In our

opinion, the financial statements present fairly, in all material respects, the financial position of the Company as of
December 31, 2018,and the results of its operations and its cashflows for the year then ended in conformity with
accounting principles generally accepted in the United Statesof America.

Basis for Opinion
These financial statementsare the responsibility of the Company's management. Our responsibility is to express an
opinion on the Company's financial statements based on our audit. We are a public accounting firm registered with
the Public Company Accounting Oversight Board (United States)(PCAOB) and arerequired to be independent with
respect to the Company in accordance with the U.S.federal securities laws and the applicable rules and regulations
of the Securities and Exchange Commission andthe PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whbther the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assessthe risks of material
misstatement of the financial statements, whether due to error or fraud, and performing procedures that respond to
those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statements.Our audit also included evaluating the accounting principles used and significant estimates
made by management, as well as evaluating the overall presentation of the financial statements. We believe that our
audit provides a reasonable basis for our opinion.

Supplemental Information
Computation of Net Capital Under Rule 15c3-1 of the Securities and Exchange Commission and Computation for
Determination of Reserve Requirements Under Rule 15c3-3 of the Securities and Exchange Commission have been
subjected to audit procedures performed in conjunction with the audit of the Company's financial statements. The
supplemental information is the responsibility of the Company's management. Our audit procedures included
determining whether the supplemental information reconciles to the financial statements or the underlying
accounting and other records, as applicable, and performing procedures to test the completeness and accuracy of the
information presented in the supplementalinformation.In forming our opinion on the supplementalinformation,we
evaluated whether the supplemental information, including its form and content,is presented in conformity with 17
C.F.R.§240.17a-5.In our opinion, the Schedule I, Computation of Net Capital Under Rule 15c3-1 of the Securities
and Exchange Commission and Schedule II, Computation for Determination of Reserve Requirements Under Rule
15c3-3 of the Securities and Exchange Commissionare fairly stated,in all material respects,in relation to the
financial statementsas awhole.

We have servedas the Company'sauditor since 2017
Abington, Pennsylvania
February 25,2019
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CAMPBELLFINANCIALSERVICES,LLC

STATEMENTOFFINANCIALCONDITION

DECEMBER31,2018

ASSETS
Cash $ 437,855
Prepaidexpenses 41,503
DuefromAffiliate 36,200

Totalassets $ 515,558

LIABILITIES
Accountspayableandaccruedexpenses $ 13,000
DuetoAffiliate 62,014

Total liabilities 75,014

MEMBER'SCAPITAL
Member'scapital 440,544

Totalliabilitiesandmember'scapital $ 515,558

The accompanyingnotesarean integralpart of thesefinancialstatements 2



CAMPBELLFINANCIALSERVICES,LLC

STATEMENTOFOPERATIONS

FoRTHEYEARENDEDDECEMBER31,2018

REVENUE
Marketingservicefees $ 385,800

Totalrevenue 385,800

EXPENSES
Officeservicesfee 16,673
Salariesandothercompensation 173,930
Rent 8,379
Regulatoryfeesandexpenses 45,829
Professionalfees 14,023
Otherexpenses 6,304

Totalexpenses 265,138

NETINCOME $ 120,662

The accompanyingnotesareanintegralpartof thesefinancialstatements 3



CAMPBELLFINANCIALSERVICES,LLC i

STATEMENTOFCHANGESINMEMBER'SCAPITAL

FORTHEYEARENDEDDECEMBER31,2018

Member'SCapitalatJanuary1,2018 4 $ 319,882

Netincome 120,662

Member'SCapitalat December31,2018 $ 440,544

The accompanyingnotesarean integralpartof thesefinancialstatements 4



CAMPBELLFINANCIALSERVICES,LLC

STATEMENTOFCASHFLOWS

FoRTHEYEARENDEDDEcEMBER31,2018

Cashflowsfromoperatingactivities
Netincome $ 120,662
Changesinassetsandliabilities:

Decreaseinprepaidexpenses 17,263
Decreaseinaccountspayableandaccruedexpenses O
ChangesinduefromAffiliate,net 25,814

Netcashfromoperatingactivities 163,739

Netincreaseincash 163,739

Cash- beginningof year 274,116

Cash-endofyear $ 437,855

SupplementalDisclosureof CashFlowinformation
PropertyandPrivilegetaxespaid $ 2,502

Distributionsdeclaredbutnotpaid $ 0

Theaccompanyingnotesareanintegral partof thesefinancialstatements 5



CAMPBELLFINANCIALSERVICES,LLC

NOTESTOFINANCIALSTATEMENTS

FoRTHEYEARENDEDDEcEMBER31,2018

Note1. ORGANIZATIONANDSUMMARYOFSIGNIFICANTACCOUNTINGPOLICIES

A. GeneralDescriptionoftheCompany

CampbellFinancialServices,LLC(theCompany),a whollyownedsubsidiaryof Campbell& CompanyLP
(CCLP),isa broker-dealerregisteredwiththeSecuritiesandExchangeCommission(SEC)andisa memberof
theFinancialIndustryRegulatoryAuthority(FINRA).TheCompanyengagesin themarketingandsellingof
productssponsoredby Campbellaffiliatesandthewholesalingof mutualfunds. TheCompanyis registered
andlicensedasa broker-dealerinallU.S.statesandterritories,withtheexceptionof Guam.

B. Methodof Reporting

TheCompany'sfinancialstatementsarepresentedinaccordancewithaccountingprinciplesgenerallyaccepted
in the UnitedStatesof America(U.S.GAAP).The FinancialAccountingStandardsBoard(FASB)Accounting9

StandardsCodification(theCodification),isthesinglesourceof U.S.GAAP.

C. UseofEstimates

ThepreparationoffinancialstatementsinconformitywithU.S.GAAPrequiresmanagementtomakeestimates
andassumptionsthataffectthereportedamountsof assetsandliabilitiesanddisclosuresofcontingentassets
andliabilitiesatthedateofthefinancialstatementsandthereportedamountsof revenuesandexpensesduring
thereportingperiod.Actualresultscoulddifferfromthoseestimates,andsuchdifferencesmaybematerialto
thefinancialstatements.

D. RevenueRecognition

Marketingservicefeesarerecognizedwheneamed,basedonthetermsoftheunderlyingagreement.

E. IncomeTaxes

TheCompanyisconsidereda disregardedentityunderthe internalRevenueCode.TheCompany'staxable
income"flows-through"to CCLPand is subjectto CCLP'sU.S.federaland state taxationstatus.The
preparationandfilingof,U.S.federalandstatetaxretumsareperformedby CCLPundera consolidatedtax
filing.Accordingly,the Companydoesnotprovidefor incometax expenseor incometax liabilityon itsnet
income.TheCompanydoesnotoweanytaxestoitsaffiliates.

TheCompanyappliestheprovisionsof CodificationTopic740,locomeTaxes,whichprescribetheminimum
recognitionthresholda taxpositionmustmeetin connectionwithaccountingfor uncertaintiesin incometax
positionstakenor expectedto betakenby anentitybeforebeingmeasuredandrecognizedin thefinancial
statements.Thisaccountingstandardrequirestheevaluationof taxpositionstakenorexpectedto betakenin
thecourseof preparingtheCompany'sfinancialstatementsto determinewhetherthetaxpositionsare"more-
likely-than-not"of beingsustainedbytheapplicabletaxauthority.Taxpositionswithrespectto taxat the
Companylevelnotdeemedto meetthe "more-likely-than-not"thresholdwouldberecordedas anexpensein
thecunentyear.TheCompanyhaselectedanaccountingpolicyto classifyinterestandpenalties,if any,as
interestexpense.TheCompanyhasconcludedthatthereisnotaxexpenseor interestexpenserelatedto
uncertaintiesin incometaxpositionsfortheyearendedDecember31,2018.The2015through2018taxyears
generallyremainsubjecttoexaminationbyU.S.federalandmoststatetaxauthorities.
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CAMPBELLFINANCIALSERVICES,LLC

NOTESTOFINANCIALSTATEMENTS(CONTINUED)

FoRTHEYEARENDEDDECEMBER31,2018

F. RecentlyIssuedAccountingPronouncements

Adoptionof NewAccountingStandard- On January1,2018,theCompanyadoptedthe newaccounting
standardASC606,RevenuefromContractswithCustomers,andtherelatedamendmentsto allcontractsusing
thefullretrospectivemethod.TherewerenoadjustmentsrequiredrelatedtotheadoptionofASC606.

NewAccountingStandardNotYetAdopted- InFebruary2016,theFASBissuedASU2016-02,whichcreated
ASC842,Leases.Thenewstandardrequiresthelesseeto accountfor leasesasfinanceoroperatingleases.
Bothtypesof leaseswillresultin thelesseerecognizinga right-of-useassetanda correspondingleaseliability
onthestatementoffinancialcondition.ThenewstandardiseffectiveforfiscalyearsbeginningafterDecember
15,2018,withearlyadoptionpermitted.TheCompanydoesnotexpectthatASC842willhaveaneffecton its
financialstatements.

Note2. RELATEDPARTYTRANSACTIONS

TheCompanyhasenteredintoanagreementwithCCLPto promotethesalesof unitsof affiliatedcommoditypoolsto
investorsof suchcommoditypools,andto continuouslyservicesuchunits.As partof thisagreement,theCompany
receivesa monthlymarketingservicesfeefromCCLP,whichrepresentsthe entireportionof itsrevenue.Fortheyear
endedDecember31,2018,theCompanyeamed$385,800relatedtothemarketingservicefeesfromCCLP. There
wasa balanceof$62,014duetotheaffiliateatDecember31,2018.

TheCompanyhasenteredintoa ServicesandOperationsAgreementwithCCLPpursuantto whichAffiliateServices
(asdefinedin theServicesandOperationsAgreement),suchasmanagement,administration,officespaceandother
services,willbeprovidedbyCCLPto theCompanyandtheCompanywillbechargedbyCCLPthereasonablevalue
oftheservicesrendered.Theallocationfortheseexpensesin2018isbrokendownasfollows:officeservices$15,973,
rent$8,379,salaries$173,930,andaccountingservices$1,500.ChargesforsuchAffiliateServicesarereflectedinthe
applicableexpensecaptionin theCompany'sstatementofoperations.TheCompanyisresponsibleforcertaindirect
expensessuchasannualaudit,legalandregulatoryfees.

The marketingservicefees receivedfrom CCLPand the expensespaidto CCLPrelatedto the Servicesand
OperationsAgreementwouldnotnecessarilybethesameif thesearrangementswereconductedwithanunrelated
party.

Note3. INDEMNIFICATIONS

In the normalcourseof business,the Companyentersintocontractsandagreementsthatcontaina varietyof
representationsandwarrantiesandwhichprovidegeneralindemnifications.TheCompany'smaximumexposure
underthesearrangementsis unknown,asthiswouldinvolvefutureclaimsthatmaybemadeagainsttheCompany
thathave notyet occurred.The Companyexpectstheriskof anyfutureobligationundertheseindemnificationsto
beremote.

Note4. CONCENTRATIONOFCREDITRISK

TheCompanymaintainsitscashinbankdepositaccounts,whichattimes,mayexceedfederallyinsuredlimits.The
Companyhasnotexperiencedanylossesinsuchaccountsandbelievesit is notexposedtoanysignificantcreditrisks
relatedto cash.

7



CAMPBELLFINANCIALSERVICES,LLC

NOTESTOFINANCIALSTATEMENTS(CONTINUED)

FoRTHEYEARENDEDDECEMBER31,2018

Note5. NETCAPITALREQUIREMENTS

Pursuantto thenetcapitalprovisionsof Rule15c3-1oftheSecuritiesExchangeActof 1934,theCompanyisrequired
tomaintainminimumnetcapitalandis requiredtomaintaina ratioof aggregateindebtednesstonetcapital(bothas
definedundersuchprovisions),not to exceed15to 1.At December31,2018,the Companyhadnetcapitalof
$362,842,whichwas$357,841in excessof its requirednetcapitalof $5,001.The Company'sratioof aggregate
indebtednesstonetcapitalwas0.207to1.

Note6. SUBSEQUENTEVENTS

ManagementhasevaluatedsubsequenteventsthroughFebruary25,2019,thedatethefinancialstatementswere
availableto beissuedandhasdeterminedthatthere werenosubsequenteventsthat requiredisclosure.

8



CAMPBELLFINANCIALSERVICES,LLC
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CAMPBELLFINANCIALSERVICES,LLC

COMPUTATIONOFNETCAPITALUNDERRULE15c3-10F THESECURITIESANDEXCHANGECOMMISSION

DEcEMBER31,2018

Totalmember'scapital $ 440,544

Deductitemsnotallowablefornetcapital
Non-allowableassets (77,702)

Netcapital $ 362,642

Minimumnetcapitalrequired-6 2/3%of aggregateindebtedness $ 5001
(Note1,below)

Minimumregulatorydollarnetcapitalrequirement $ 5,000

Netcapitalshownabove $ 362,842

Minimumnetcapitalrequirement 5,001

Excessnetcapital $ 357,641

Netcapitallessgreaterof 10%ofaggregateindebtednessor

120%of minimumnetcapitalrequired $ 355.341

Totalaggregateindebtedness(Note1,below) $ 75.014

Percentageof aggregateindebtednesstonetcapital 20,67%

StatementPursuanttoParaqraph(d)ofRule17a-5:

The computationof net capitaland requirednet capitalstatedabove,agreeswith the CampbellFinancialSentices,LLC
computationof netcapitalandrequirednetcapitalfromtheDecember31,2018UnauditedFinancialandOperationalCombined
UniformSingleReport(FOCUSReport),PartIIA.

Note1- ComputationofAggregateIndebtedness

TotalaggregateindebtednessatDecember31,2018isasfollows:
TotalLiabilities $ 75.014

9



CAMPBELLFINANCIALSERVICES,LLC

COMPUTATIONOFRESERVEREQUIREMENTSUNDERRULE15c3-3 ANDINFORMATION
RELATINGTOPOSSESSIONORCONTROLREQUIREMENTSUNDERRULE15c3-3

FoRTHEYEARENDEDDECEMBER31,2018

TheCompanydoesnotfileinformationinaccordancewithRule15c3-3asit isa broker-dealerwhichcarriesnomarginaccounts,
promptlytransmitsallcustomerfundsreceivedinconnectionwithitsactivities,anddoesnotholdfundsorsecuritiesfor,orowe
moneyto,customers.Therefore,CampbellFinancialServices,LLCclaimsthek(2)(i)exemptionin relationto Rule15c3-3.

10



CAMPBELLFINANCIALSERVICES,LLC

REPORTOFINDEPENDENTREGISTEREDPUBLIC
ACCOUNTINGFIRMREGARDINGEXEMPTIONREPORT

AND

EXEMPTIONREPORTPURSUANTTORULE17A-50F THE
SECURITIESANDEXCHANGECOMMISSION

FortheYearEndedDecember31,2018



CAMPBELLFINANCIALSERVICES,LLC

NOTESTOFINANCIALSTATEMENTS

FoRTHE YEARENDEDDECEMBER31,2018

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of

Campbell Financial Services, LLC

We have reviewed management's statements, included in the accompanying Exemption Report in which (1)
Campbell Financial Services, LLC (the "Company") identified the following provisions of 17 C.F.R.§15c3-3(k)
under which the Company claimed an exemption from 17 C.F.R.§240.15c3-3:-(2)(i) (the "exemption provisions")
and (2) the Company stated that the Company met the identified exemptive provisions throughout the most recent
fiscal year without exception. The Company's management is responsible for compliance with the exemption
provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about the
Company'scompliance with the exemption provisions. A review is substantially less in scope than an examination,
the objective of which is the expression of an opinion on management's statements. Accordingly, we do not express
such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth in
paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Abington, Pennsylvania
February 25, 2019
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Campbell Financial Services, LLC

Campbell Financial Services, LLC's Exemption Report

Campbell Financial Services, LLC (the "Company") is a registered broker-dealer subject to Rule 17a-5
promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5,"Reports to be made by
certain brokers and dealers"). This Exemption Report was prepared as required as 17C.F.R.§240.17a-
5(d)(1) and (4). To the best of its knowledge and belief, the Company states the following:

(1) The Company claimed an exemption under 17 C.F.R.§240.15c3-3(k)(2)(i) (the "exemption
provisions").

(2) The Company carries no margin accounts, promptly transmits all customer funds received in connection
with its activities, and doesnot hold funds or securities for, or owe money to, customers, and therefore, met
the identified exemption provisions in 17 C.F.R.§240.15c3-3(k)throughout the most recent fiscal year
without exception.

Campbell Financial Services, LLC

I, Gabriel Morris, affirm that, to my best knowledge and belief, the Exemption Report is true and correct.

Gabriel Morris

Managing Director, Operations and Finance

February 22,2019

2850 Quarry Lake Drive. Suite 100
Baltimore.Maryland 21209

Phone (410) 4 I3-2600 - Toll Free 1-800-698-7235 - Fax (41Q) 413-2700
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