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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: OFFICIAL USE ONLY
StillPoint Capital, LLC
FIRM I.D. NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) -
13301 W. Hillsborough Avenue, Suite 101
(No. and Street)
Tampa FL 33635
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Amy Cross (813) 891-9100
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B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in the Report*

Rubio CPA, PC
(Name - if individual, state last, first, middle name)
2727 Paces Ferry Rd, Bldg 2, Suite 1680 Atlanta Georgia 30339
(Address) (City) (State) (Zip Code)
CHECK ONE:

[ Certified Public Accountant
[ Public Accountant
[J Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant must
be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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OATH OR AFFIRMATION

I, Amy C. Cross , swear (or affirm) that, to the best of my

knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

StillPoint Capital, LLC , as

of

December 31, 2019. are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:
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#ig ZAIDA M, JACKSON Signature

“fﬁ(’: Notary Public - State of Florida

S Commission # GG 920192 —
F\é' My Comm. Expires Oct 29, 2023 O

Bonged through National Notary Assn. L/ “Title
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(n)

Facing Page.

Statement of Financial Condition.

Statement of Income (Loss).

Statement of Changes in Financial Condition.

Statement of Changes in Stockholders® Equity or Partners’ or Sole Proprietors’ Capital.
Statement of Changes in Liabilities Subordinated to Claims of Creditors.

Computation of Net Capital.

Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

A Reconciliation, including appropriate explanation of the Computation of Net Capital Under
Rule 15¢3-1 and the Computation for Determination of the Reserve Requirements Under Exhibit
A of Rule 15¢3-3.

A Reconciliation, between the audited and unaudited Statements of Financial Condition with
respect to methods of consolidation.

An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report

A report describing any material inadequacies found to exist or found to have existed since the
date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



RUBIO CPA, PC

CERTIFIED PUBLIC ACCOUNTANTS

2727 Paces Ferry Road SE
Building 2, Suite 1680
Atlanta, GA 30339

Office: 770 690-8995

REPORT OF INDEPENDENT Fax: 770 838-7123
REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
StillPoint Capital, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of StillPoint Capital, LLC (the
“Company”) as of December 31, 2019, the related statements of operations, changes in member’s equity,
and cash flows for the year then ended and the related notes (collectively referred to as the “financial
statements™). In our opinion, the financial statements present fairly, in all material respects, the financial
position of the Company as of December 31, 2019, and the results of its operations and its cash flows for
the year then ended in conformity with accounting principles generally accepted in the United States of
America.

Basis for Opinion

These financial statements are the responsibility of the Company’s management. Our responsibility is to
express an opinion on the Company’s financial statements based on our audit. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) (“PCAOB”) and
are required to be independent with respect to the Company in accordance with the U.S. federal securities
laws and the applicable rules and regulations of the Securities and Exchange Commission and the
PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free
of material misstatement, whether due to error or fraud. The Company is not required to have, nor were
we engaged to perform, an audit of its internal control over financial reporting. As part of our audit we
are required to obtain an understanding of internal control over financial reporting but not for the purpose
of expressing an opinion on the effectiveness of the Company’s internal control over financial reporting.
Accordingly, we express no such opinion. '

Our audit included performing procedures to assess the risks of material misstatement to the financial
statements, whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the
financial statements. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial statements.
We believe that our audit provides a reasonable basis of our opinion.

Supplemental Information

The information contained in Schedules [, Il and III has been subjected to audit procedures performed in
conjunction with the audit of the Company’s financial statements. The supplemental information is the
responsibility of the Company’s management. Our audit procedures included determining whether the
information in Schedules I, Il and Il reconciles to the financial statements or the underlying accounting
and other records, as applicable, and performing procedures to test the completeness and accuracy of the
information presented in the accompanying schedules. In forming our opinion on the accompanying



schedules, we evaluated whether the supplemental information, including its form and content, is
presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the aforementioned supplemental
information is fairly stated, in all material respects, in relation to the financial statements as a whole.

We have served as the Company’s auditor since 2003.
February 25, 2020

Atlanta, Georgia
fladio LPH, P&

Rubio CPA, PC



STILLPOINT CAPITAL, LLC
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2019

ASSETS

Cash

Accounts receivable, net of allowance of $112,500
Right of use asset

Securities owned

Prepaid expenses and other assets

Equipment and leasehold improvements (net of
accumulated depreciation of $20,848)
Total Assets

LIABILITIES AND MEMBER'S EQUITY

Liabilities
Accounts payable and accrued liabilities
Commissions payable
Lease liability
Total Liabilities
Member's Equity

Total Liabilities and Member's Equity

$ 407,498
2,669,500
197,159
2,607
67,758

55,104

$ 3,399,626

166,525
2,506,087

197,158

2,869,770

529,856

The accompanying notes are an integral part of these financial statements



STILLPOINT CAPITAL, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2019

NOTE A - NATURE OF OPERATIONS

Stillpoint Capital, LLC, formerly Stock Sale Compliance and later First Legacy Global Markets, LLC (the
Company), a Florida Limited Liability Company, is a securities broker-dealer registered with the Securities
and Exchange Commission (SEC) and the Financial Industry Regulatory Authority. As a limited liability
company, the member’s liability is limited to its investment.

The Company provides investment banking and investment corporate advisory services for
customers located throughout the United States, and a specialized registered representative

program.

NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The financial statements have been prepared in accordance with accounting principles generally
accepted in the United States of America (US GAAP).

Gash

The Company maintains its demand deposits in a high credit quality financial institution. Balances at
times may exceed federally insured limits.

Securities Q |

Securities owned are recorded at fair value. The resulting difference between cost and fair value is
included in income. Proprietary securities transactions are recorded on the trade date as if they had
settled.

.
Depreciation is provided on a straight-line basis using estimated useful lives of five to ten years.
£stimates

Management uses estimates and assumptions in preparing financial statements in accordance with
US GAAP. Those estimates and assumptions affect the reported amounts of assets, liabilities,
revenues, and expenses. Actual results could vary from the estimates that were assumed in
preparing the financial statements.

Accounts Regejvable

Accounts receivable consist primarily of trade receivables for capital raising services. The Company
regularly reviews its accounts receivable for any uncollectible amounts. The review for uncollectible
amounts is based on an analysis of the Company’s collection experience, customer credit
worthiness, and current economic trends. As of December 31, 2019, the balance of the allowance
for doubtful accounts is $112,500 based on this analysis.



STILLPOINT CAPITAL, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2019

NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED

Revenue from Coptracts with Customers

Revenue from contracts with customers includes placement and advisory services. The recognition
and measurement of revenue is based on the assessment of individual contract terms. Significant
judgment is required to determine whether performance obligations are satisfied at a point in time or
over time; how to allocate transaction prices where multiple performance obligations are identified;
when to recognize revenue based on appropriate measure of the Company’s progress under the
contract; whether revenue should be presented gross or net of certain costs; and whether
constraints on variable consideration should be applied due to uncertain future events.

The Company provides placement and advisory services related to capital raising activities and
mergers and acquisitions transactions. Success fee revenue for advisory arrangements is generally
recognized at the point in time that performance under the agreement is completed (the closing date
of transaction). In some circumstances, significant judgment is needed to determine the timing and
measure of progress appropriate for revenue recognition under a specific contract. Retainers and
other fees received from customers prior to recognizing the revenue are reflected as contract
liabilities.

The Company recognizes success fee revenues from placement and advisory services upon
completion of a success fee based transaction. The Company recognizes certain retainer revenue
from contracts with customers at the point in time in which specified deliverables are transferred to
the Company’s customer. The amount of retainer revenue recognized from the transfer of specified
deliverables without the consummation of a success fee based transaction or formal termination of
an engagement was $600,400 and has been included in investment banking revenue in the
accompanying Statement of Operations.

lacome Taxes

The Company is taxed as an S-Corporation. Therefore, the income or losses of the Company flow
through tc its member and no income taxes are recorded in the accompanying financial statements.

The Company accounts for the effect of any uncertain tax positions based on a "more likely than not"
threshold to ihe recognition of the tax positions being sustained based on the technical merits of the
position under scrutiny by the applicable taxing authority. If a tax position or positions are deemed to
result in uncertainties of those positions, the unrecognized tax benefit is estimated based on a
"cumulative probability assessment" that aggregates the estimated tax liability for all uncertain tax
positions. The Company has identified its tax status as a pass-through entity as its only significant
tax position; however, the Company has determined that such tax position does not result in an
uncertainty requiring recognition.

The Company, which files income tax returns in the U.S. federal jurisdiction and various state
jurisdictions, is generally subject to income tax examination by tax authorities for three years
following the date filed. The Company is not currently under examination by any taxing jurisdiction.



STILLPOINT CAPITAL, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2019

NOTE C - LEASES

Leases

The Company recognizes and measures its leases in accordance with FASB ASC 842, Leases. The
Company is a lessee in a noncancelable lease for office space. The Company determines if an
arrangement is a lease, or contains a lease, at inception of a contract and when the terms of an existing
contract are changed. The Company recognizes a lease liability and a right of use (ROU) asset at the
commencement date of the lease. The lease liability is initially and subsequently recognized based on
the present value of its future lease payments. The Company uses an incremental borrowing rate of 3%
based on what it would approximately have to pay on a collateralized basis to borrow an amount equal to
the lease payments under similar terms and in a similar economic environment. The ROU asset is
subsequently measured throughout the lease term at the amount of the remeasured lease liability
(present value of the remaining lease payments). The Company recognizes lease costs associated with
long-term leases on a straight line basis over the lease term.

The Company has elected, for all underlying classes of assets, to not recognize ROU assets and lease
liabilities for shori-term leases that have a lease term of 12 months or less at lease commencement, and
do not include an option to purchase the underlying asset that the Company is reasonably certain to
exercise. The Company recognizes lease cost associated with short-term leases on a straight -line basis
over the lease term.

The Company entered into a non-cancellable lease agreement for office space, which commenced
on June 1,2017. This operating lease is scheduled to expire on May 31, 2022

Maturities of lease liabilities under the noncancelable lease as of December 31, 2019:

2020 $ 87,037
2021 87,037
2022 36265

$ 210 339

Total undiscounted lease payments $ 210,339

Less imputed interest (13,178)

Total lease liability $197.161
The Company’s office space lease requires it to make variable payments for the Company’s
proportionate share of operating expenses (i.e., building’s property taxes, insurance, and common
area maintenance). These variable lease payments are not included in lease payments used to

determine lease liability and are thus recognized as variable costs when incurred.

The total lease cost including variable costs associated with this lease for the year ended December
31,2019 was $87,049.

The Company adopted this standard on January 1, 2019 using the modified retrospective approach.
Application of the standard did not impact beginning retained earnings of the Company.

NOTE D - RETIREMENT PLANS

The Company has adopted a 401(k) retirement plan covering substantially all employees. A cash
balance retirement plan was terminated effective January 1, 2019. The Company did not expense
any contributions to these plans during 2019.



STILLPOINT CAPITAL, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2019

NOTE E-NET CAPITAL

The Company, as a registered broker dealer, is subject to the Securities and Exchange Commission
Uniform Net Capital Rule (Rule 15¢3-1), which requires the maintenance of minimum net capital and
requires that the ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15
to 1. At December 31,2019, the Company had net capital of $241,164 which was $62,990 in excess
of its required net capital of $178,174 and its ratio of aggregate indebtedness to net capital was
11.1 to1.

NOTE F - CONTINGENCIES

The Company is, and from time to time may be, subject to litigation and arbitration incidental to the
operation of the business. During 2019, the Company was the defendant in a matter involving claims
against a former majority owner of the Company. Settlement of this matter during 2019 resulted in a
judgement against the member, rather than the Company.

NOTE G - CONCENTRATIONS
Approximately 94% of the net accounts receivable balance is due from one customer.
NOTE H - FAIR VALUE

FASB ASC 820 defines fair value, establishes a framework for measuring fair value, and establishes
a fair value hierarchy which prioritizes the inputs to valuation techniques. Fair value is the price that
would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. A fair value measurement assumes that the
transaction to sell the asset or transfer the liability occurs in the principal market for the asset or
liability or, in the absence of a principal market, the most advantageous market. Valuation
techniques that are consistent with the market, income or cost approach, as specified by FASB ASC
820, are used to measure fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value into
three broad levels:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities the
Company has the ability to access.

Level 2 inputs are inputs (other than quoted prices included within level 1) that are observable for the
asset or liability, either directly or indirectly.

< Level 3 are unobservable inputs for the asset or liability and rely on management's own
assumptions about the assumptions that market participants would use in pricing the asset or
liability.

The following table presents the Company's fair value hierarchy for those assets and liabilities

measured at fair value on a recurring basis as of December 31, 2019:

Measurements Level 1 Level 2 Level 3
December 31, 2019 Valuation_ Valuation Valuation

Securities Owned, common stock,
publicly traded $ 2,607 $ 2,607 - -





